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Home Equity Loan <0
Mortgage o795 3/ W,

THIS MORTGASGE ( *Security Instrument”) is given on __July 08, 1997 . The mortgagor is
BALDEMAR TORRI:S. MARRIED TO ZAIMA YOLANDA TORRES —
AL ("Borrower™).
This Security Instrument is giverto  _The First National Bank of Chicago
which is a _ National Bank ~ organized and existing under the laws of_the Uniled States of America
whose address s One FirztiNational Plaza, Chicago . Nllinols_60670 ({"Lender"). Borrower o
Lender the principal sum of _Forty-Frur Thousand and No/100
Doliars (U.S. $ _44,000.00 )./ This debt is evidenced by Borrower’s note dated the same da
Security Instrument ("Note*), which provices lor monthly payments, with the fulldebt, ifnot paid earli
payable on__07/12/07 . This Security Instrument secures to Lender: (a) the repaymen
evidenced by the Note, with interest, and all rerewals, extensions and modifications; (b) the payment
sums, with interest, advanced under paragraph 7.(5-protect the security of this Security Instrument; and (c) the
performance  of Borrower's covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and cuavev. to Lender the following described property located in
COOK  County, inois:

LOT 9 IN BLOCK ! IN EDWARD'S BOULEVARD ADDITION TG £HICAGO, A
SUBDIVISION OF PART OF LOTS 27, 30, AND 31 IN INGLEHART'S
SUBDIVISION OF THE SW 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMO'S.

AL TTLE SERVICES ”“—fr_-s [l b%O

Permanent Tax No.: 20-07-318-015
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whick has the address of 2228 W 54TH PL. CH A‘GO. IL 60€29

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Alireplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowsr warrants and will defend generally the title 10 the Property against all claims and demands,

subject 1o any encurobrances of record. There is a prior morigage from Borrower to #4444 NONE #4424
) dated and recorded with the __________County Recorder of
Deedson . -asdocument number . {"Prior Mortgage"):

THIS SECURITYINSTRUM":NTcombines uniform covenants for national use and non-uniform covenants with
T variations by jurisdiction to corsiltute a security instrument covering real property.
1> ¥

4NIFORM COVENANTS. Borrower 7 Lander covenant and agree as follows:
W
1. P'aﬁent of Principal and Interest; Prcrayment and Late Charges. Borrower shall prompily pay when

due the principal of and intcrest on the debt evieuced by the Note and any prepaymemt and late charges due
under the Note,

2. Application of Payments, Unless applicable law pruvides otherwise, al) payment received by Lender under
paragraph 1 shall be applied; first, 1o accrued interest; second, (o past due insurance; third, to current billed
insurance; fourth to past due principal; fifth,to current billed priicipal; sixth, 1o charges; seventh, io principal due;
and last; to accrued but unbilled insurance.

3, Charges; Liens, Borrower shall pay all taxes, assessments,” charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrumei, and-leasehold paymenis or ground rents, if
any. Borrower shail pay them on time directly to the person owed payment- Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this aragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securicy Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
scoeptable 10 Lender; (b) contests in good faith the lien by, or defends against enforcerieri of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien crfurciture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfaclory to Lender suoridinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propenty is subject 10 a lieh which may attain
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a natic: identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above wilh 10 days of the giving

of notice.
4, Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
Insured against loss by fire, hazards included withinthe term “extended coverage® and any other hazards,
{ucluding Roods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the
amounts and for the periods thai Lender requires. The insurance carricr providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintaix
coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
give to Lender all receipis of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt
notioe to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be appiied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security ts not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, [f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
exiend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured 0 1his Security Instrument immediately prior to the acquisition.

5, Preservatior and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage o substantially change the Property, allow the Property to deteriorale or commit waste.
Borrower shall be in defau!. ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the <cion or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture oi thz Rorrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave malerially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material into;mition) in connection with the loans evidenced by the Agreement. If |+ &
this Security Instrument is on leasehold, Borrover shall comply with the provisions of the lease, and if Borrower , |-
acquires fee title to the Property, the leasehold and "o title shall not merge unless Lender agrees to the merger in |
writing.

6. Protection of Lender's Rights in the Property. 'fB2rrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal procieding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, for coudzmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the veive of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured Fy-a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and eitering on the Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does not have ¢5 2o so.

Any amounis disbursed by Lender under this paragraph 6 shall become ‘additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of navment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, witii interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of ‘he Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the ipsgection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentis’, \in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of conccronation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied io the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shell be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to inparagraph 1 or change the amouni of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pivmenmt or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any suscessor in
interest of Borrower shall not operate 1o release the liability of the original Borrower nr Borrower's SUC-eSS0YS  in
interest. Lender shall not be required to commence proceedings against any succesior in inerest o’ refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by
Lender in exercising any right or remedy shall not be 4 waiver of or prectude the exercise of any right or remedy.

10, Successors and Amsigns Bound; Joint and Severs) Liability; Co-slsners, The covimants and

Instrument onle (w, mortgage, grant and convey that Borrower's interest int the propenty under the terms of this
Security Instrument;- (b) is not personatly obligated 1o pay the sums secured by this Security Instrumnt: and {©)
agrees that Lender anid any other Borrower may agree (o extend, modify, forbear or make any acconunodations
with regard to the terme of his Security Instrament or the Note without that Borrower's consent.

11, Loan Charges. [ti%: loan secured by this Security Instrument is subject 10 a law which sets meximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coflected in
connection  with the loan excer? the permitted limits, then: (a) any such Joan charge shall be rediced by the
amoust necessary to reduce the clare (o the permitied limit; and (b) any sums already collected from Borrower
which exceeded permitted limits willb refunded to Borrower, Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment (o Borrower. Ifa refund reduces jirincipal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

12, Legislation Affectlng Lender's Rights, '1fenactment of expiration of applicable laws has the effect of
rendering any pravision of the Note or this Security /instrument unenforceable according to its terms, lender, at its
option, may require immediate paymemi in full of al) suras ecured by this Security Instrument and may invoke any

. remedies permitted by paragraph  20. If Lender exercisc: -ijis option, Lender shall 1ake the steps specified in the
second paragraph of paragraph 16,

18. Notlces. Asy notice to Borrower provided for in this Security Instruzment shall be given by delivering it or by

mailing it by first class majl unless applicable law requires use of racther methog, The notice shall be: directed 10
" the Property Address or any other address Borrower designates by-idtice t2 Lender. Any notice to Lender shall be
glven by first class mail to Lender's address stated herein or any othei adur:ss Lender designates by notice o
Borrower, Any notice provided for in this Security Instrument shall be decra? o have been given to Borrower or
Lender when given as provided in (his paragraph.

14. Governing Law; Severability. This Security Instrument shall be povemned” by iederal law and the law of the
Jurlsdiction in which the Property is focated. Inthe event that any provision or clause: ¢f this Security Instrument or
the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Sscurity Instrument or
the Note which can be given effect without the conflicting provision. T» this end the provisicoz. of this Security
Instrument and the Note are declared to be severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Nowe and o this Security
instrument,

16. Transfer of the Property or a Beneficial Interest In Borrower. Ifall or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower it sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender mAy, at its oplion, require immediate piyment in ful)
of all sums secured by this Security Instrument. However, this option sha'l not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrament,

I Lender exercises this oplion, Lender shall give Borrower notice of acceleration.  The notice sliall provide a
petiod of not Jess than 30 days from the date the notice is delivered or mailed wishin which Borrower must pay all
Summs secured by this Security Insirumen, IfBorrower falls 1o pay these sums prior 10 the expiration ->f this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,

TLHELMTG.iFD 4-




vorigsge  UNOFFICIAL COPY

o 17. Borrower's Right to Reinstate. IfBorrower meets certain condlitions, Borrower shall have the right to have
% enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other
: period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of & [udgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenamis or agreements; (c) pays all
eapenses incurred in enforcing this Security Inatrument. including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18, Hazardous. Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardea: Substances on or in the Property, Borrower shall not do, nor allow anyone else to do anything
affecting the Propeity.that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or's'orage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approgiiaie o normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Eciiower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removsl zr otlier remedistion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take »!i necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardcus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the ioliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and rerbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used ‘a this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located thic rulate to health, safety or environmental protection,

19. No Defaults. The Borrower shall not be in delvli of any provision of the Prior Mortgage or any other
mortgage secured by the Property. b

20. Acceleration; Remedles. Lender shall give notice tu'Porrower prior to acceleration following Bo: Er's
breach of any covenant or agreement in this Security Instrument (01 not prior to acceleration under paragrap. L 12
and 16 unless applicable law provides otherwise). The notice shall aricify: (2) the default; (b) the actlon required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli
must be cured; and (d) that failure to cure the default on or before the qaiz =pecified in the notice may-result in
acceleration of the sums secured by this Security Instrument, foreclosure by-joZicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accoisistion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Eoirower (o acceleration and
foreclosure. [Ifthe defaull is not cured on or before the date specified in the notice, Lenuer =i its option may require
immediate payment in full of all sums secured by this Security Instrument without furthr: demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect allerpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable wiruneys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rems of the Property including those past due. Any rents collected by Lender or the receiver shatl be
applied first to payment of the costs of management of the Property and collection of rents, including, bur not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security insttument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenamis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as {fthe rider (3) were a part of
this Security Insirument.
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BY SIGNING BELOW, Bosrower accepts and agrees 10 the terms and covenants coniined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security nstrument,

el e pe Toree T 1R
ES = m‘h‘a“?ﬁﬁ&'ﬁﬁw ORRES ™ Bormower

-Borrower
- Space Below This Line For Acknowlegment)
o By: _WENDY M. CAHILL
o %3 cmcqo. IL 60670
STATBOF ILLINOIS, _ { e e County ss:
I, éiz. A Aim: o J . & Notary Public in and for said county and state, do hereby

certify that BALDEMAR TORRES, MARIED 1') ZAMA YOLANDA TORRES

‘ ‘ penonnl'ly known 10 me o be fe same pervcids; whose name(s) is (are) ubscribed 10 the foregoing instrument,

delivered the said instrument as Tee W‘j\
Given under my hand and official seal, this Y day »f (JJ,

My Commission expires: % / ‘L,,/ L
' Notary Fubhc

'

appeared before me this day p person, and  scknowledged that <V signed and
i !Ein ! fi voluatary act, for /hcuscsand purposes therein set forth.

OFFICIAL SEAL
JUAN C RODRIGUFZ

' NOTARY PUBLIC, BTATE OF i LINCHE
MY COMMIBSION EXPRIS 1006/87
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