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. THIS MORTGAGE ("Security Instrument”) is g ven on ,Ju"l[{ 14, 1997 .
The hiortgagor is ROLANDO FIGUEROA, MARRTED TO YILMA FIGUEROA, and LUIS F. O\
7}_ SANCHEZ , MARRTED TO VIVIAN SANCH!Z f)
5 .
2
A
("Borrower"), This Security Instrument is given to
d: PRIMERA MORTGAGE COMPANY QF [H.LINOIS
D , which is
q: organized and existing under the faws of THIE STATE OF 1LLINOIS , wnd
m whose address is - Td41 SQUTH HARLEM, BERWYN, Ii. 60402

luulcr e Borrower owes Lmdcr the principal sum of
One Hundred Thirty Eight Thousand mm Hundred FiTty Five follars and Zero
Cents Doliars (U.S. $ 138,855, 00 ),
This debt is evidenced by Borrower's note duled the same due as this Security Instramemt ("Note"), which
provides for monthly payments, with the full debt, If not paid enrfier, due and puyable on
AU?Llct 1, 2 2'} . This Siecurity Tustrument sceures to Lender: (8) the repayment of the debl
evidenced by the Nolc. with interest, and all renewals, extensions and modificmions of the Note; (b) the
payment of uli other swms, with {nterest, advanced under paragraph 7 to protect the security of this
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Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument andd the Note, For this purpose, Borrower does hereby mortgage, grant and convey to the

Lender the following described property located in

COOK County, Ilinols:
LOT 40 [N HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NUMBER 8,

BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 174 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE THIRD PRINGIPAL MERTDIAN, [N

COCK COUWTY-. TLLINOIS,

PLOTNL H1328-404-009

which has the sddress of 5133 WEST PARYER AVENUE,
CHICAGO (Street, City],
Iinois 60639 {Zip Code] (*Property Address”),;

TOGETHER WITH all the improvements now or rereaiter erectedd on the property, and all casements,
appurtenances and fixtures now or hereafter a part of the prorerty. Al replacements and additions shall
also be covered by this Seeurfty Instrument, All of the foregoisyg io-referred (o In this Seeuraty Instrument gs
the "Property.”

BORROWER COVENANTS thay Borrower [s fawfuily seized of she cstate hereby conveyed and has the
right to mortgage, gramt and convey the Property and that the Fropertv-ie unencumberd, except for
encumbrances of record. Borrower warrants and will defend generally te titieto the Property agninst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for ‘nsadens! use and non-uniform
covenants with limited varintions by jurlsdiction to constitute a uniform seeurity fostrument covering real
property.

Borrower nnd Lender covenant and agree ns foilows:

UNIFORM COVYENANTS.

1. Payment of Principnl, Interest and Loie Charge. Borrower shall pay when due tie jriseipal of,
and interest on, the debt evidenced by the Note and Inte charges due under the Note,

2, Monthly Payment of ‘Toxes, Insurance and Other Churges, Borrower shall inelude i _cich
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (n) taxes nnd specipl assessments levied or 1o be levied against the Property, (b) tensehold
payments or ground rents on the Property, und (¢} premiums for insurance required under paragraph 4. In
any year in which the Lender must pay n mortgage insurance premium (o (he Sceretary of Housing ant
Urban Development ("Secretary™), or in any year In which such premium would have been required i
Lender still held the Securlty Instrument, cach monthly payment shall also Include elther: (1) & sun for the
annival mortgage tnsurance premitm to be paid by Lender 1a the Secretary, or (il) & monthly charge instend
of u mortgage insurance premium if this Security Instrument s held by the Secretary, in n reasonable
amount 1o be detertnined by the Secretnry. Except for the monthly charge by the Sceretary, these items
are called "Escrow Hems" and the sums puid 1o Lender are called "Escrow Funds,"
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Lender may, ar any time, collect and hold nmownts for Eserow hems i an aggrepate amount not (o
exceed the maximum amount that may be required for Borrower's eseraw necount wider the Real Estue
Setttement Pracedures At of 1974, 12 U.S,C. Section 2601 et seq. and fmplementing regulations, 24 CER
Part 3500, us they mny be amended from tme to tme ("RESPA"}, except that the cushion or reserve
permitted by RESPA for unanticipated dishursements or disbursements belfore the Borrower's payments
ire available in the account may not be based on amounts due for the mortgage insurance premium,

17 he pmesnts held by Lender for Escrow ltems exceed the amounts permitied 1o be hekd by RESPA,
lender shall‘acezont to Borrower for the excess funds as required by RESPA, I the amounts of funds held
by Lender ot any time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrotver 1o mutke up the shortage ns permitied by RESPA,

The Bscrow Tosis are pledged as wlditional security for all sums sceured by this Security Insteument,
If Borrower tenders to Leavier the fuls payment of all such sums, Borrower's necount shall by credited with
the balance remaining for-allimstallment items (), (b), and (¢} and any morlgnge Insurance premivm
instnliment that Lender bos ‘noi_become oblignted (o pay to the Seeretnry, and Lender shall promptly
refund any excess funds to worrower, Immedintely prior to u foreclosure sele of the Propenty or its

acquisition by Lender, Borrower's‘aezovat shall be credited with any balnnee rematning for all instalments &L
for ems ), (), and (¢). -}
{1

3. Application of Payments, All paywans under parngraphs | and 2 shall be applied by Lender as "
follows: ot
Flrgt, to the mortgage Insurance premium o be puid by Lender to the Secretary or to the monthly )
charge by the Scaretary instead of the monthly tortease nsurance premium; op
Second, 1o nny taxes, spectal assessments, leasehetd pryments or ground rents, and fire, Noad and Vs

other hazard lnsurance premiums, as requleed;

L, to interest due under the Note;

Foyrtl, to amortization of the prineipal of the Note; wl
Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurnnee, Borrower shall fusure 20 timprovements on (he Property,
whether now in existence ot subsequontly erected, against any hazards, cusubties, and comingencies,
including fire, for which Lender requires insurance, This Insurance shall be win'ained in the amomits and
for the pertods that Lender roquires, Borrower shall also insure ol improvemenws oiike Propeny, whether
now in exlstence or subscquently erected, ngainst Joss by floods to the extent required vy the Secretary, All
insurance shatt be carried with compantes approved by Lender, The insurance policles asd any renewals
shnlll be held by Lender and shall include loss payable ¢lauses in favor of, and in n (oxe acceolable to,
Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may ke veool of
losy if not made promptly by Borrower, Hach insurance company concerned is hereby suthorized and
directed to make payment for such loss directly to Lender, Instend of to Borrower and to Lender jolniy. All
or any part of the insuranee proceeds may be applied by Lender, aits option, cither (u) 10 the reductlonof
the indebtedness under the Note and this Seeurity Instrament, Brst to any delinquent smounts applied In
the arder in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of the
damaged Property, Any npplication of the progeeds to the principat shall not extend or postpone the due
date of the monthily pavments which are referred 1o in paragraph 2, or change the amount of such
payments. Any excess insurnnce proceeds over an amount require! to pay all owstanding indebiedness
under the Note and this Security Instrament shal! be padd 1o the entity legally entitled thereto,

In the event of foreclosure of this Sceurdly Instrument or other transfer of title to the Property that
extinguishes the indebtedness, al) right, thie and interest of Borrower in und to Insuranee policies In force
shall puss to the purchaser,

FIIA Case No. 1318732684 -729
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8. Occupuncy, Prescrvalion, Malntenince und Protection of the Property; Borrewer’s Lo
Application; Leascholds, Borrower stinlt occupy, establish, und use the Property as Borrower's principal
residence within sixty days after the exeewtion of this Securlty Instrument (or within sixly duys of a lnter sale
or transfer of the Property) mnd shall continue to occupy the Property as Borrower’s principal residence for
at least one year after the diee of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenunting clreumetances exist which are beyond Borrawer's control,
Borrower shall notlly Lender of any extenuming circumsinnces. Borrower shall niot commit waste or
destroy, damage or substantinlly change the Property or allow the Properly to deteriorale, reasonnble wear
and tear excepiec Lender may inspect the Praperty if the Property is vacamt or abandoned or the loan s in
default. Lender may take rensonable netion to protest snd preserve sueh vacant or abandoned Propenty.
Borrower shall alsa e n default if Borrower, during the loan application process, gave materially false or
fnaccurate informancn e ataements o Lender (or falled to provide Lender wih any material information) in
connection with the lowr cvidenced by the Nole, including, but not limited o, representations concerning
Borrower's occupancy of the-?roperty ns o priicipal residence. I this Security Instrument Is on a Jenseholil,

Borrower shall comply with s provisions of the Jease, I Borrower nequires fee title 1o the Propenty, the Qo
leaschold and fee tile shall not be znerged unless Lender agrees to the merger in writing, E:Jl'

6, Condemnation. The procecds ot sy award or claim for damages, direct or consequential, in o
connection with any condemnation or otter inklng af any part of the Properly, or for conveyance in place p-b
of condemmation, are hereby assigned and sopt, be paid to Lender (o the extent of the full amount of (he o
indebledness that remains unpald under the Note wrad this Security Instrument, Lender shafl apply such )]
proceeds to the reduction of the indebledness unavr the Note and this Security Instrument, first to any N

delinquent amounts applied in the order provided ty piragraph 3, and then 1o prepayment of principal, Any
application of the proceeds to the principal shall notesiend or posipane the due dote of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any exeess
procecds over un amount required to pay mll owtstanding indebidness under the Note and this Security
Instrument shall be paid to the entity legaily entitled thereta,

7. Charges to Borrower and Protection of Lender's Rights iy tae Property, Borrower shall pay nli
governmenta! or municipal chnrges, fines and impositions thit are not inciudud In puragraph 2. Borrower
shall pay these obligntions on thme dirgetly to the entity whicl Is owed thesay:aent, 17 fallure 1o pay would
adversely affect Lender's interest in the Property, upon Lender's request Boriowe shall promptly furnish o
Lencler receipts evidencing these pryments,

il Borrower fails to make these puyments or the payments required by paragragn 2, or falls to perform
any other covennnts and agreements contalned in this Security Instrument, or there 1s ategnl procecding
that may signifieantly affect Lender's rights tn the Property (such as n proceeding w bankrupicy, for
condemnation or to enforce laws or regiintions), then Lender may do and pay whiever It necsssary 1o
protect the value of the Property and Lender's rights in the Property, including payment of wares, inzard
insuranee and other kems mentioned in parngraph 2,

Any mmounis disbursed by Lender tunder this prragraph shall become an sddivionul debt of Borepwer
and be securced by this Security Instrument, These amourts shall bear imerest from the dnte of
disbursement, at the Note rate, and at the option of Lender, shull be immedintely due und payable.

Borrower shall prompily discharge any llen which has priority over this Security Instrument unloss
Borrower: (1) agrees In writing (o the payment of thie obligation seeared by the len in o manner aceeptnble
lo Lender; (b) contests {n goad falth the Hen by, or defends ngninst enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the len an agreement satlstactory to Lender subordinating the Henr to this Securlty
Instrument, 11 Lender determines thist any patt of the Property s sublect to & llen which mny aiinin priority
over this Seeurlty Instrument, Lender may glve Borrower o notice ientifying the llen, Borrower shall satisfy
the tien or take one or more of the nctions set forth above within 10 days of the glving of notlce,
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8. Fees, Lender may eoltect fees and charges authorized by the Secretary,

9, Grounds for Aceclerstion of Debt,
(0} Default, Lender may, except as Himlted by regulations Issued by the Secretary, in the cnse of
praymem defaults, require immedinte payment in {full of all sums securcd by this Seeurity Instrumemnt
if:
(i} Borrower defaults by Iniling o puy in full any monthly payment required by this Security
[nscrument prior to or on the due date of the next monthly payment, or
(1) Besrower defoults Ly fuiling, for n period of thinty days, to perform any olher obligations
continsa fn this Security Instrament,
{b) Sule Wiipsud Credit Approyal, Lender shall, it permitied by applicable taw (including Section
341(d) of the Cozi-St. Germnin Depository Institutlons Act of 1982, 12 U.S.C. 1701j-3(d}) and with

the prior approvel ofthe Secrelary, require immediate payment in {ull of all sums secured by this dm
Securlty [nstrumen if: -}
(i) All or patt of the Property, or a beneficin! interest in a trust owning all or part of the Property, is ¢
sold or otherwise transfeired (other than by devise or descent), and .
(i) The Property is not secrpled by the purchaser or grantee as his or her principal residence, or s
the purchuser or grantce does s accupy the Property bul his or her credil has not bheen Ci)
approved {n aecordunice with 1he reanirements of the Seeretary, o
(¢) No Walyer, If circumstances occur that would permit Lender to require immediate payment in s

full, but Lender does not require such payments, Lender does not waive ts vights whit respeet 1o
subsequent cvents.

() Reguintions of HUD Seeretary, Inmany clrcamsinnces regulations issued by the Secretary will
limit Lender's rights, in the case of payment defmulls, 1o require inunedipte payment in full and
foreclose If not paid, This Sccurlty Instrument does not authorize acceleration or forcclosure i not
permitted by regulations of the Secrelary.

(¢) Mortgage Not Insured. Borrower agrees that if the sesurity Instrument and the Note nre not
determined to be eligible lor insurance under the National Jieasing Act within 60 days from (he date
hereof, Lender may, at ils option, require immedinte prymeat-in full of aff sums secured by this
Security Instrument. A written statement of any authorized agent o e Secretiry dated subsequent

lo 60 days from the dale bereof, declinditg to insure this Sccurity «sirnens and the Note, shall be
deemed conclusive proo! of such ineligibility, Netwithstanding the foiegaing, this option iy not be
excreised by Lander when the unavallnbility of insurance is solely due o Lender's Tailure to remit a
mortgage insurance premium (o the Secretary,

£0, Refnstatentent, Borrower his a right 1o be relnstated if Lender has required imediatenayment in
full because of Borrower's fallure to pay an amount due under the Note or this Security 1istrunent, This
right applics even afler {oreclosure proccedings are institited, To reinstute the Security  Irsirument,
Borrawer shall tender in & lump sum ali amounts. required (o bring Barrower’s nccount current Incivzing, 10
the extent they arc obligntions of Borrower uader this Sceurity Instrument, foreclosure cosss and
reasonable ad customary altorneys' fees g expenses properly assoclued with the foreclosure
proceeding, Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it seeures
shall remain in effect as i Lender had not required fmmedinte payment i {ull, However, Lender is not
required 1o permit reinsiatement it (i) Lender hus accepted reinstplement sfier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of & eurrent
foreclosure proceeding, (11 reinstaterment will preclude foreclosure on different grounds in the future, or (iil)
reinstntement will adversely affect the priotity of the lien created by this Security Instrument,

i1, Borrower Not Relensed; Ferbearmnee By Lender Not o Walver, Extension of the time of
payment or modification of nmortization of the nums secured by thls Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate 1o relense the lability of the original Borrower or

A Cuve No, 131: 8732684729 \
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Borrower's suceessor in interest,  Lender shull not be required to commence proceedings against any
successor i interest or refuse to extend time for payment or otherwise modify amorttzation of the sums
secitred by this Security Instrument by reason of wny demand made by the original Borrower or Borrower's
suecessors in interest, Any forbenrance by Lender in exerclsing any right or remedy shali not be o waiver of
or preclude the exercise of any righi or remedy,

12, Successors and Assigns Bound; Jolnt sowd Severad Linbility; CosS8lgners, The covenamts and
agreements of this Securlly Instrument shall bingl and beneft the successors and assigns of Lender and
Borrower, subject-to the provisions of paragraph 9(b). Borrower's covenants and sgreements shall be joint
amdl several, Any sorrower who co-signa this Security [nstrument bt does not execute the Nowe: (1) Is
co-signing this Secuzisy Instrument only to morigage, grant and convey that Botrower's interest in the
Property under the icipi of this Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurity-tratvpment; and (c) agrees (that Lender and any other Borrower may ngres to
extend, modify, forbear or riake any accommodations with regard to the terms of this Security Instrument
or the Note without that Boreoer's consen,

13, Notices, Any notice to Burrower pravided for in this Security Instrument shall be glven by
defivering it or by malling it by first cless mall unless applicable law requires use of another method. The
nolice shall be directed 1o the Property Addrsss or any other address Borrower designates by notice to
Lender, Any notice to Lender shall be glventa-Grst class mail (o Lender's nddress siated heretn or any
address Lender desipnales by notee 1o Borrower.any notiee provided for i this Security Instrument shatl
be deemed to have been given to Borrower or Lenae when given as provided b this paeagraph.

14, Governing Law; Severabllity, 'This Sceurity inetrament shall be governed by Federnl law and the
law of the jurisdiclion in which the Propenty is locmed, inibe event that any provision or clause af this
Security Instrument or the Note conflicts with applicable law, sich conflict shahl not affeet other provisions
of this Seeurity Instrument or the Note which o be given effec without the conlicting provision, To this
end the provisions of this Security Instrument aned the Note sre declaed 1o be severuble,

15, Borrower’s Copy. Borrower shall be given one conformed copr of the Note and of this Security
{nstrument,

16, Hazardous Substances, Borrower shud not cause or permit the presence; usc. disposnl, storage,
or release of uny Hazardous Substances on or in the Property, Borrower shall not o, nar allow anyone
else to do, anything alfecting the Property that is in violation of any Environmentnl Law. The preceding (wo
sentences siail not apply to the presence, use, or storage on the Propenty of smal) quantities of Hizardous
Substances that are generaily recognized to be mapreprinte to normal restdential uses and to mninierance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ot mther
action by any governmental or regulatory agency or private party involving the Property nmi
Hazardous Substance or Environmensal Law of which Borrower has actual knowledge. 11 Borrower Jeaiss,
or is nolified by any governmental or reguluery authority, thit any remaval or other remediation of any
Hazardous Substances affecting the Property s necessary, Borrower shall promptly tike oll necessary
remedinl actions In accordance with Environmental Law.

As used in this puragraph 16, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmentl Luw and the following substances: gasoline, kerosene, other
flammable or ioxic petrolesm products, loxie pesticides and herbicldes, volntile solvents, materials
containing usbestos or formaldehyde, amd radionctive materinls.  As used in ihis paragraph 16,
“Environmental Law" meaas federnl laws and taws of the jurisdictlon where the Property s located thut
relate to health, safety or environmental protection,

BIA Case o, 1318732684729 .S
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7 ) NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
-1

17, Assignment of Rents, Borrower unconditionnlly assigns snd trunsfers (o Lender all the rents and
revenues of the Property, Borrower suthorizes Lender or Lender's agems to collect the renis and revenues
and hereby directs cach tenant of the Property to pay the rentx to Lender or Lender's agents. However,
prior (o Lender’s notice to Borrower of Borrower's brench ol any covenant or agreenient fn the Security
Instrument, Rorrower shall colleet and recelve all rents and revenues of the Property s trustee for the
beneflt of Lenoer and Borrower, This nsslgnment of rents constitites mn absolute assigument ad not an
assignment for2dditional securily only,

If Lender givis notice of breach to Barrower: {a) all rents received by Borrower shatl be held by
Borrower 08 trusies for benefit of Lender only, to be applicd to the sums secured by the Security
instrument; (b) Lender <tinll be enthiled 1o colivet and receive all of the rents of the Property; andd () each

tenant of the Property st pay all rents due and unpaid to Lender or Lender's ngent on Lender's written (Jo)
demand to the tenant, -,
Borrower hns not execttvdt wny prior assignment of the rents and has not snd will not perform any act on
that would prevent Lender (rom caersising s rights under this pacageaph 17, C o
Lender shall not be required 1o enter upon, tnke control of or malnisin the Property before or afier rradh
giving notice of breach to Borrower, Haweyer, Lender or o judicinlly appointed receiver may do sv at any &2
time there is a breach. Any application'af roius shall not eure or walve any default or invaliduie any other ch
right o remedy of Lender, This assignment odants of the Property shall terminaie when the debt seenred o

by the Security Tustrument is paid In full,

18, Foreclosure Procedure, I Lender eequdres Inpedinte pnyment In full under parngraph 9,
Lender may foreclose this Securlty Insteument by tadlell proceeding, Lender shall be entitted 1o
toltect nll espenses Incurred in pursuing the remedles arovided in this parngraph 18, Including, but
not limted to, reasonable nttorneys’ Fees and costs of titleevidmee,

If the Lender's interest in this Security Instrument is-uedd by the Sceretary sind the Seeretury
requives Immedinte puynicat in full under parageaph 9, the Seoretary may invoke the nonjudicinl
pawer of sale provided In the Single Family Mortgnge Forectostec Act of 1994 ("Act") (12 U.S.C. 3751
et seq,) by vequesting a foreclosure convnlssioner designated vader the Act to commence
foreclosure and to sell the Property us provided in the Act, Nothing ke nreveding sentence shall
deprive the Secretary of any vights otherwise avallable to w Lender under this paragraph 18 or
applicabie lnw,

19, Relense, Upon payment of all sums secured by this Security Insteument, Lendor'sholl release (his
Security Tustrument withouwt charge to Borrower, Borrower shall pay any recordation costs,

20, Walver of Homestead, Borrower waives all right of homestead exemption In the Propsrty,

21 Ridlers to this Seeurity Instroment, 1f one or more riders are executed by Borrower ad recoried
together with this Security Instrument, the covenants of ench such rider shall be incurporated into and siaii
amend and supplement thie covenants and agreements of this Security Instrument as il the rider(s) were a
part of this Security Instrument,

{Check applicable box{es).

[I Condominium Rider [Kl Adjustable Rute Rider (] Other {speciiy)

[_] Planned Unit Development Rider [_l Gradumed Payment Rider
FIta Cne Mo, 1318732684729 .
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BY SIGWNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with 1.
Witnesses:

(,—///‘/ COJO / P (Setl)

ROLANDO FIGUEROA 7~ Bortower

%ﬂh_!' g{‘w‘% (Seal)

UIS, F., SANCHEZ Hortower
b

/)Iﬂﬂ‘-' Wt e e 0
vmm FTGUEROA HAS MRECUTED 'Hilb MORTGAGH -
(SealFOR TUE . SOLE.LURPOSE.OF PERRECTING.LHKSeal) -
Arrower WATVER OF HOMESTRAD RTCHTS Hormower

X ))M"fﬂ""' /"i M
(S ,yIVIAN SANCHTZ HAS h‘ﬁlf’ UTED THIS HOR'I‘(Q ul')

Borlwed OR THE SOLE i’URPOSI. OF PERFECTTING -Burrower
THE RALYER OF HOMESTEAD RTGHTS

Hlorrower ‘Hormower

STATE OF 1LLINOIS, Cm [C—County L
e undersign
ROLANDD. F IGUEROA, MARR 50 JO,VILE FIGUEROR dand IS " SANCHEZ, WARKED To

n Nolary Publh. in tnd for suid eounty i stie do hereby cerlify thal

VIVIAN SANCHEZ, anchez.
£ &Y Vil m(;,_\’hgué?ﬂocp

personally known 1o mie (o be the sare person(s) whose name(s) subscribud lo the foregoing instrument
.|ppunrc<l before me this day in person, and acknowledged that  Lhey signed snd delivered the suld
instrunment ng their freeand voluniary act, for the yses and puposes (iyein yt forth,

Given under my hand and ofTicinl seal, (his | duy of

My Comtnission Expires:
Notdry Pubii
O'HI0000000000'00!?00000000'0
"OFFICiAL SEAL" :
BRAGG

NUTARY PUBLIG STATE OF ILLINQIS 3] 8732684729

+
&
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:
!li SR vty Paperota
Expires Oc) 28, 2000
m.f‘i"l‘i”l‘fiff..ﬁo...ma....
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ADJUSTABLE RATE RIDER

THIS ADJUS "ABLE RATE RIDER s made this  14th duy or July L1997
and Is incorporatea-titaand shall be deemed to amend and supplement (he Mortgage, Deed of Trust
or Securily Deed ("Seeuriiy Instrument") of the same date given by the undersipned (“Borrower") to

secure Horrower's Note ("More" 1o PRIMERA MORTGAGE COMPANY OF TLLINOIS

(the “Lender®) of the same date wi! covering the Property deseribed ht the Securlty Instrument and
locuted at

5133 WEST PARKER AVENUE CHICAGO. IL 60639

[Proaeety Address)

THE NOTE CONTAINS PROVISIONS /1., 0WING FOR CHANGES IN THE
INTEREST RATE AND 'THE MONTHLY -¢AYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATt: CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In uddition to the covenants and rigreements made in the Seeurity
[nstrumem, Borrower and Lender further covenant and ngree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Date

The interest rate may change on the first day of Octoher 1998 | wnd on
that day of cach succeeding year, “Change Date” means each dute ot which the interest rate could
chigige.

(1) The Index

Begiuning with the first Chunge Date, the interest rate will be based on an Index. “lndex” neans
the weekly avernge yield on United States Treasury Sceuritien adjusted to o constant mmurity of one
yenr, ns made uvailuble by the Federal Reserve Bonrd, "Current Index” means the most recent Index
figure available 30 duys before (he Change Date. 11 the Index (as defined above) is no longer
avillable, Lender will use as a new lndex any index preseribed by the Seeretnry. As used In this Rider,
"Security means the Secretary of Housing nnd Urban Development or his or her designee.” Lenider
witl glve Borrower notice of the new Inulex,

Page 14} FHA Mulllstuie ARM Rlder - 10198
FLESH crntr MW DIe BLECTRONIC LASEN FORMS, INE. .« (800 1710813 Inliiaty: ...oo0 E
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(C) Caleulntlion of Interest Ruate Changes

Before ench Change Date, Lender will caleulute & new interest rate by adding nmarginof —— Two
and Three / Quarters percentage point(s) ( 2.7500 %) w
the Curremt fadex and rounding e swm to the nearest one-¢ighth of one percentage point (0.125%),
Subjeet e timits stated In parsgraph (1) of this Rider, this rounded amount wil be the new Interest
rate until tie wext Chinge Date,

(1) Limity e Izereest Rate Changes

The existing intercstorate will never Increase or decrense by more thun one perceniage polm
(1.0%) on any single Change Date, The {nterest rate will never be more than five percentuge points
(5,0%) higher or lower than b infital interest rate, as stated i Paragraph 2 of the Note,

(E) Caleulation of Payment Clamge

[ the interest rate changes on ¢ Chisnge Date, Lender will culeulnte the amount of monthly
payntent of principal and interest whici-wesld be necessary (o repay the unpatd principal bulance in
full at the Maturlly Date at the new Interest rde-through substantinlly equal payments, In making such
ealewtation, Lender will use the unpuid princiost balance which would be owed on the Change Pate if
there had been no defaull in paymient on the Noe, reduced by the amount of sny prepayments to
prineipat, The result of this caleutation will be the amaonnt of the new monthly payment of principal
and inderest,

‘'F) Nutice of Changes

Lender will give notice (o Borrower of any change in theanterest rate and monthly payment
amount, The notice must be given at lenst 25 days before the new aathly piyment amoum is due,
and must set lorth (1) the date of the notdee, (i1 the Change Date, (1ii) thzoid interest rate, (Iv) the new
interust rale, (v) the new monthly payment amount, (vi) the Curreat hu'cx and the dme it wis
published, (vii) the method of calculnling the change in monthly payment sazunt, amd (vili) any other
informition which may be required by law from tine to time,

(G Effective Date of Changes

A new interest rate caleulaled in accordance with paragraphs (C) and (D) o thiz Rider will
become effective on the Change Date, Borrower shall make a payment In the new montaly nmaunt
beginning on the first payment date which occurs at least 25 days after Lender hns given Borrotver the
notici: of changes requlred by parsgraph (F) of this Rider, Borrower shall have no oblignion’ts say
any increase in the monthly psyment amount caleulated in accordance with paragraph (E) of s
Rider for any payment date oceurring iess than 25 days after Lender hins given the required notice, 17
the monthly payment amount calculated in accordance with puragraph (E) of this Rider decrensed,
bt Lender falled 10 glve timely notice of the decrease and Borrower made nuny monthly payment
amounts exceeding the paymen! smount which should have been stated fn o timely notice, then
Borrower has the option to cither (i) demand the return to Borrower ol any excess payment, with
interast thereon at the Note rate (n rate erual to the interest rate which shoutd have been stated in o
timely notice), or (i) request tha any excess payment, with interest thereon at the Note rale, be
applied s pryment of prinelpal. lender's ebligation to return any excess payment with interest on
duu;nnd is not assignable even if the Note is otherwise assigned before the demand for return is
maae,

&
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BY SIGMING BELOW, Borrower necepts ind agrees to e terms and covenants contdned fi ihis

Adjnstable Rite Rider,
DY
- (Setd) C é‘/ég:aﬂ{) 52 e (Seal) L2

nower ROLANDO 711G H‘em P m.,.m ~)
¢

. (Seal) . / .‘“ F- y ‘f“‘ e (Sealy G
Sorrower 15 F ‘)/\NCH” Hartwer

e
-y
v

- . {Seal) // .. oSO 1. - 1 )
v}lmmw:x ZZ _?’Jw - ‘:_-";ZM-?A'A_ Norower
VILMA FLECUTROA TS EXECGUTED TH18
. SL‘ NORTGACE. . EOR.LHE SOLE. PURBQSE.OF_.. (Seal)
hnrrnwci'l REECTING THE WALVER OF HOMESPEARomawe:
RIGHTS

"(,,!/!f/]/"lﬁ'r\-' 5 ﬂ':--ac‘ﬂf.c/

VIVIAN SANCHEZ !Ir’\.‘iﬁl’.:‘:ECU'l“l-'.l) TS
MOBTGAGE VOR THRE-30LE PURPOSE OF PERFECTING THE
WATVER OF HOMESTEAL RTIGIHTS

KL 594 vty Pyt Fol b
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