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TS MORTGAGE ("Seaurity Inglrument) Is givan on JULY 11, 1997 s
Thi mortgagor is ST, THOMAS THOMPSON, A BAGHELOR g_

A
("Borrower"), This Sacurity instruiiant is aiven to RESQURCE BANCSHARES MORTGAGE GROUP, INC. ,r)/ % f)
q

which i3 organized andg existing undar Lo as of DELAWARE y )C .
angt whose address is 7909 PARKLANE Rd., CCLUMBIA, 8C 25223 - U\ C u;’,
{"Lender). Boirawer owes Lunder the prncipat suin of Qna Hundrod Twanty Six Thousand Twenty Thrae and 00/100 )
Dollurs (LS. §  126,023.00 ). This dubt Is ovdencet! by Borrower's note tated the samo date 68 this Secunty /(;‘o
Instrumant {*Nota"), which pravides for monthly paysere with the full ¢iebt, If not paldt earller, cluo and payable on D
AUGUST 1, 2027 . This Securtytr strumant seeures 1o Lander; () tha repayment of the dabi ovidon:

cad by the Nota, with interest, and all renawads, exlanglons and niodifications of the Note; {3 (he payment of all olhor suma,

with intarest, advanced undar paragraph 7 1o protect tha sacuriy of thia Seowity Instrument; and (6) the porformanca of
Borrower's covonams and agroamonts uncer this Spcutity Inssariom and the Nole.  For this purpose, Borrowo! doos

herabyy mortgage, grawt and convey o Lender, the fallowing describadurapony locatod in CO0K

County, iliinulg:

Unet A

v

)

S14304086C

LOT 29 IN MULLEN'S BEVERLY HEIGHTS SUBCIVISION, BEING A RESUBDIVIS ON DF PARTS
OF BLOCKS 1 AND 2 AND PARTS OF VACATED SOUTH TROY STREET IN ROBEAT 1. TAYLOR'S
SUBOIVISION OF THE WEST 11,85 CHAINS OF THE SOUTHWEST 1/4 OF SECCTION U8
TOWNSHIP 38 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF HECORDED JANURAY 20, 1915, Al
DOCUMENT NUMBER 15532002, IN BOOK 400 OF PLATS, PAGE B ALL IN COOK COUNTY,
ILLINOIS,

P.LN.# 19.36-300-036
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which hag the acidress of 3139 W, BARD PLACE CHICAQD
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; Tefjether with sl the improvormonts now or hereafter eracted on the property, and all oasoments, appuitonances, and
! tixturas naw or hersatter a part of tha properly. ANl rapiacemonts nnd adeitions shall also bo cevared by this Securlty
- Inglrumart, All of the foregolng Is referred 1o In this Securlly Instrumant ag the “Propenty.”

. BORROWER COVENANTS that Borrower Is lawfully sefzed of the osiale hareby convayed and has the rght to
o montgage, grant and convoy the Property and that the Properly is unencumberod. excopt for encumbrancas of rocorg.
1) Borrower warranis and will defenct gonarally the tillo to tho Properly against all claims and domands, subject to ony on-
cumbrant:es of recore).

THIG SECURITY INSTRUMENT combines unltorm covenanls for natlonal uso and non-unlform covenants wilth limitact varlg-
tian by jirisdiction o conslitulo a unlform security instrumant covering roal property.
[Borrower and Lancler covonant and agroe as foliows:)

UNIFORM COVENANTS

1. Payment of Principal, Interoat and Lale Cherge.  Botrowor shall pay whan duo tho pringipal of, and (ntgrast on,
the debt ovidenced hy the Noto and lale charges tug uncler tho Nolop.,

2 Monthly Paymants ol Taxes, Inaurance and Olher Charges, Borrowor shalt include in each monthly payment,
laguther with the pringipsi #nd intereat as et forth in the Note and any late charges, a sum for (a) laxes and special as-
sessments levind of to Lbluviad agalnsl the Praporly, (b) lsasehold payments or ground renta on the Property, and ()
promiums for ingurance roquirad-under Paragraph «. in any yoar in which tha Lenader must pay o monigage Inswance
premium to tho Sucratary ol Houninyg and Urban Development ("Secratary’), of in eny yoar [n which such premium would
hav2 been required If Lender siill Rwd (ha Securlly Instrumaent, each monthly payment shall also Includo sither (i) a sum lor
Iho gnpual mongage insuranco premiumaodie paid by Lander 1o the Socretary, 2t (I} a monthly charge instead ol a
mo!lgage insurance pramium if this Securly Ingtiument |s held by the Socretary, in a reasonablo amount o be determined
by the Secrelary. Except lor the monthly charge by the Secratary, Lheso itama aro called "F'scrow [tams* and the sums pald
lo the Lander aro called "Escrow Funcls.”

Lender may, at any lime, collact and hald amounts for Escrow items In & aggregate amount not (o excaad tha fax-
imum amount that may be required for Borrower's escrow account ungler The Reul Estale Satflomoent Procedures Agt of
1974, 12 US.C. Section 2601 gl seq.. and implementing regiatlors, 24 CFR Pait 3530, as they may be amandad from time
to time ('RESPA").oxcopt that the cushion or resorve permiliucl oy RESPA for ununticipated disbursemonts or dishurse
marts bolore the Berrower's payments are avallable in the ascouni ray.not be basatl on amounls clue for the morlgage in-
SUrance pramium.

if the amountg held by Lender for Escrow llams axcead the amowras permittad 10 be held by RESPA, Lender shall
accoun! to Barrowaer for the axcass lunds ns required by RESPA. It the ametints ol funds held by Lander al any timae ara not
sufficlent to pay tho Escrow llems whon dus, Lander may nolity tho Borrowar anc_ roejuito Borrower 10 make Lp the shortago
or cleliciency as parmitled by RESPA.

The Escrow Funds are pladged as addiional security lor all sums securod by e Sezurlly Instrument, If Bormowar
tonclers 10 Lander the full payment of all such sums, Borrower's account shall be cradlted-wiiii the balance ramalning for all
ingtaliment lterms (8), (b), and (c) and any mortgage InsJrance premlium ingtalimont that Lande) fas not hecoma obligated
lo pay to the Secratary, and Lendar shall prompily refund any excess funds to Bortower. Irunadlalely prigr to the
torucicaure salv of the Property or lts acquisliion by Lender, Borrower's account shell bo crodited vithary: balance ramaln-
Ing tor all instaliments far items (a), (b}, and {c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall ba applied by Lentiar agtollmys;

Eleal, to the morlgage insurance pramium Lo be pald by Lender to the Secretary or 1o the manthly churga by
the Secretary insteacd of the monthly mongage Insurance premium,

Sacand, 1o any taxes, spacal assessments, loasshold payments or ground rants, and fire, Hood and olher
hazard Ingurance premiums, as requirac;

Thirg, 10 Intergst dua under the Nolo;

Eaurth, to amartization of the principal of the Nole;

Flith, 16 1ato charges dua uncter the Note.

4, Flre, Flood and Other Hazard (ngurance.Borrower shall insure all improvaments on tha Prapetly, whelher now in
extstonce or subsequontly eracted, against any hazards, casualtles, and contingancies, including fire, for which Lendar
roculres Ingurance.  This insurance shall be maintained in the pmounts anc lor the surleds that Lencier requires. Borrowar
shalf also inguro &li Improvements on thu Property, whother now in exlsionce o subgequently erocted, againgl loss by
flonds 1o the extent required by the Secrelary. All inswance shall be carrind with campanios approved by Lender. The in-
aurance pelleiss and any renswals shall ba held by Lender and shall Include loss payable clauses in favor of, and in & form
accoptable t, Landor, Page 2ut @ AR
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In the ovont of toss, Borrower shall glve Loncer iImmadiate notlco by mall. Lendar may make prool of loss it not mado
promyitly by Borrower. Each insrance company concornad Is horoby authorizid and directod 1o mako paymant for such
loss direclly to Londer, Instoad of to Borrownr and to Landor jointly. All or any part of tho Insuranco procoods may be ap-
pllocl by Lendor, 4t its oplion, elther (n) 1o the rethuclion of the Indablodnoss under 1ho Noto and this Sacurlty Inslrument,
first to any dellnguert amaunts applied In the ordor In Paragiaph 3, and then to popaymant of principal, o (19) lo tha ros-
toration or ropalr of the dumagjed Property. Any application of ihe proceeds 1o the principal shall not extend or posipone
tho chig <lato of tha monthly paymonts which nro calareod 1o In Paragraph 2, or cnango tha amount of sugh paymants. Any
0Xc83 Insurnnce p1oceods over an amount rogulrad to pay all outstanding Indebtodnoss undor tho Noto ancl ihis Socurity
Inatiumant shali bo pald to tho entily legally onthlod thoroto,

In tho avont of foreclosura of this Socurity Instrumont of othor anstar of i to tho Proparly 1hat oxtingulshos the
inclabtadnogs, all right, tllo and! interest of Borrower in and to Insurance policivs In forco shal pass to tho purchaser,

5. Occupancy, Prosorvation, Muintananco and Protaction of the Proparty; Borrower's Loan Application; Leassholds.
Boriower shall occupy, ostabliah, and use the Propuity ag Borrowor's principal rosiionce within sixty days altar the oxecus
tion of thig Securiy Instrument {or within sixty days of a lator salo of tranalor of the Proporty) and shall continuo 1o ogeupy
the “roparty ua torrower's princtpal rosiconco for al least one yaar alter the dale of accupancy, uniess the Lontor deter-
mines this recuircmedi will couge undue hardship for Borrower, of untoss extonuating cirumstancos oxist which aro hoyond
Borrower's control. ~Gedrowor ahall nolity Lendlor of any oxtonuating clrcumatances. Botrowor shall not commil waste of
daslroy, damage of ‘suusiantially chango tho Praporty or allow the Proparly to deloriorato, reasonablo wenr and toar
oxcepted  Londor may Inspect *ho Proporty if tho Fropotly Is vacant or abandonod of the loan Is in dofaull, Lontder may
tukn ropsonable uclion 1o proac and prosarve such vacant or abandoned Proparty.  Bortower shall also bo In dolaull i
Botrawar. during the loan appiicalion-process, ave materally false or inaccurate informatlon or siatemonts to Landor {or
faltecl 1o provido Lendor with any maseralniormallon) In connaction wiih the loan evidencod by the Noto, including, but not
limitaxd tc, reprosontations concering Borrowar's ocoupancy of the Propaity as o princlpal residenco. i ihig Saecurlty
Instrument 1s on & loasohald, Borrawor shul comply with tha provisions of the lase. If Borrowor acqultes foo tile to the
Prog-orty, tho loasehold and fou title shnll not be-mérped unless Lander sgroos to the morgor i wrifing.

8. Condomination. The proceacls of any awartl ot clatm for damages, direct of consecuantlal, in connaction with any
conclomnation or othar taking of any prrt of the Proparty, or for conveyance In pleco of condamnation, aro horaby asslgned
and shall be paid 1o Londer 1o tho oxtent of the full amount of the Indobloe nbss that romains unpald under the Note and this
Security Instrumant.  Lender shall apply such procesds to the reduction of the Indebladness under the Note and thla
Security Inglrumen, first to any delinguent amounts apptiac (n tha Srdararevided in Paragraph 3, and then to propayment
ol principal. - Any application of the proceods to thu principal shall Rt axtend ~ postpono tho due datp of tha monthly
payrents, which are relerred to in Parsgraph 2, of change the amoutit of Bus-oayMeNs. Any 9xcoss proconds ovor an
amo.nt recuired! 1o pay all outstanding indlebtodinoss under tho Noto and this Socurity insirument shall to pald! to tha antity
iegally antit‘et |herato.

7. Charged to Borrower and Protectlon of Londer's Rights In tho Property. Borrowar shalt pay all governmental of
municlpal charges, fines and impositiona that ara not Inchutied! In Paragraph 2. Borrower shai' pay 1hase shiigations on lime
diractly lo tha entity which | owed the payment. It fallura to pay would advorsety affect Lendir's inlerast In the Proporty,
upor Londer's roquos! Borrower shall prompily furnish lo Lender recolpts avidancing thoss paymisrie:

It Borrower falls 10 make these payments or the paymonts required by Piragraph 2, or falle'to netform any othor
covonanis and agreements contalnact In thig Security Instrument, of there is & legal proceacing thal mev saalficanty atlact
Lendor's nights in the Property {such as a progecding in bankruptcy, for condomnallon or 1o enlorce laws i regulations),
then Lender may tlo and pay whatever i3 necossnry to protact tho value of the Picparty and Lender's righia In the Proporty,
el ding oayment of taxes, hazard Insurance and other ilems mentionad in Paragraph 2,

Any amounts disbursad by Londer under lvs paragraph shall becoma an addltions! dabt of Borrower and be
aecured by this Security Instrumont. These amounts shall beat interest from the dalo of dishursoment, al the Noto rate, and
Al thir option of Lender, shall be immediately due and payabla,

Borrower shall promptly clischarge any lien which has prierlty over this $ecurlty Instrument uniess Borrower: {a)
agreng I wriling 1o the paymaent ol the obligation securad by the lien in & manner acceplablo 1o Lender; (b) conlests in
good faith the lien Dy, or defends aguinst enforcament of 1ho llen in, fegal proceadings whigh in the Londer's opinion
opantie le provent Lie anforcemant of the llan, or (¢} secures from the holder of thiy lien an agreement sallstaciory to Lendor
subardingling tho llen to this Security instrument. |f Lendler datermines thal any pait ¢f tha Property 18 subject to a llen
which mav attain property aver 1hia Security Instrument, Londer may give Boriowor a notice ilentitying the llen. Borrowet
shail satisty the llen of take one or mora actions sot forth above within 10 days of the glving of notice.

Magadule
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8. Fees. Londer may collect fena and charges authorizod by the Sucrelary.

9. Grounds for Acceleratlen of Dabit,
(@) Oalautt. Lonclar may, excop! as Imied by regulations Issuod by the Secrotary in tho case al paymaent
Gataults, require Immediate payment In full of all sums socutad by this Securlty Inatrument if:
{i) Borrower cletaully by fallng ta pay in full any monthly paymant roquired by this Sacurity Instrumant prior to
of on the <uo date ol the noxt monthly paymant, or
() Borrower defaults Ly falling, for & period of thity days, to parform any other obiigations contalned In thig
Sacurity ingirumant.
(&) Sala Withou! Cradlt Approval.  Lendor shall, It pormitted by applicablo law (including Section 344(d) of the
Gamn-St. Gormain Deposiiory instiutiong Act of 1982, 12 U.S.C.  1701}:3(cl)) and with the prior approval of the
Sucretary, require immacdlate paymant In full of &l sums secureet by this Securlty Instrument It
{i) Al or part of tha Propeity, o n beneficial Intarost In & trust owning all or part of the Propeity, is sold of
olhonwise transforrod (other than by doviss or descent), anc
(iy ThaProporty 1s nat uccupied by the purchasor o {ramoeo ac his of har principal residenco, o the pur
chaser-or granteo coos 80 occupy tho Properly, but his or hor crodht has not boeon approvad In accordance
with the requltaments of the Secralary.
() No Walvei.” i, circumstansos occur that would permil Lander (o 1equiie fmmaecdiale paymant In lull, bul
Lander clops (iovvequire such payments, Lendor does nol walva g rights with rogpoc! 10 subsequont ovoms,
- (U} Regulations of RUZ Sncrotary, |n many clrcumatancos rogulations issuod by the Secrelary will imlt Lendor's
© rights in the casa of paymant dofaulls to require Immediato Raymant in full and foraclose if not pald. This Socurlty
Instrumant dobs not awtnorizesccoloratlon o foreclosure if nel permittod by togulations of the Socrotary.
(e) Mongage Net Insured,  Baitewor agroos that il this Securlty Inatrument and iho Noto are net deturiminad to
ba ollgible for inguranca urlor tho Maticnal Housing Act within -~ 80 DAYS____from the date hatoo!, Lendor
may. al s epllon ane netwithstancley anything i Paregraph 9, toquire Immodislo paymant in full of all sums
socuract by this Socurty instrumant,  A-itiion slelomont of any aulhoiized agent of tha Soctotary dated sub:
sequent 1o BODAYS . Irom tho date heruni. doclining to Inaure this Securlty instrumon end \ho Noto socuied
tnotaly, shall be deomod conclusivo proo! of such inzligibility. Netwithstanding tha toregoing, this option may not
bo oxercised by Lonctor when the unavallablity of insuianco (s sololy duo to Lendar's falura to ramil @ morlgugo
ingurango promium 1o tho Sacotary.

10. Raingtalemant,  Borrownt has a right 10 o raingtated F-ieraar bas requireds Immocdtinto payment In full bacause
of toirowor's failuro to pay an amount due under tho Noto or this Sacurlly Insteumont. - This tight applies oven aftar
foraclosury procogdings wra institilec.  To rolnatete the Securlty Ingttesiont, Borrowsr shill tondor In a lump sum all
amounts raquired 1o bring Botrawnr's account curtont including, 1o the axten the nio obligations of Borrower undar this
Securly Inslrumont, foroclosure costs and roasonablo and customaly Biloiaeys. 02s and exponses propuly associaled
wilh Lhe foraclosurn procapding.  Upon roinstatomant by Borrower, this Sogurily Ingcument and the abligations that it
socwns ahall romain in offoct es if Lencer had not required mmaointe paymont in lull. Mswevar, Lendor is not roguired 1o
pormit reinatatement It (1) Lender hay agcoplod rolnstatomant aflar the commancemont of Joraciosure procoadings within
twe yoars immadiately pracecling the commencomant of o curent foroclosure proceoding, () (einzttoment witl preclude
faruclasure on cfferont grounds in tho fulura, or () reinstalomont will advoraaly attoct the piiority.of ¥ie-tlen croalod by this
Socurily \natrumen,

11. Borrowsr Not Raloased; Forbearance By Londor Not a Walvar. Extonslon of the timo ol paymoni .t methficalion
of amortization of tha surs socurad by this Securty Ingtrumenl granted by Londar to any successor In Intorast of Borrowor
shall not oporate o roloaae 1hp lisbliily of tho original Borrowor or Borrowor's successg! In Inmorosl.  Lander shall not ba
roqubied 10 gommonco prosoaclings ngalnst any succoasor in interest or rofuso 1o extend timo for payment or othoiwiso
modify amortization of tho sums secuied by this Securlly Instrument by reason of any domand macdo by the original
Borrewar o Borrowor's successors in Imorest, Any forboarance by Lender in axarcising any tght o temody shall not bo &
waiver of or proclucio tha exarciae of &y right or romady.

12 Successors and Asalgnn Beund; Joint and Savoral Liabillty, Co-Signers.  The covenams and agieements of this
Security Instrumont shali bingd and bonafit the succossors and nsigns of Londer and Bonower, subject to tho provisions of
Parayraph 9.b. Borrower's covenants ond agroomonts shall bu Jaint and soverai. Any Boriawoar who co-signs this Secullly
inatrumont but cloes not oxecuto the Notu: (a) fe co-signing thig Sacurlty Instrumont only to morigage, grant and convoy thit
Borrowei'a (nferest In the Proparty utider tha torms ol this Socurily Instiument; (B) 18 nol personaity obligatod 1o pay the
sums securod by this Socurlly Insirument; and (c) agreos that Londar and any othor Borrowor may agrog 10 axtond, modity,
forbasr or make any accommaciations with rogare! 1o the torms of 1his Socurlty Insttumont of iho Noto without that

orrowor's conaont, ;
Bo ¢ pageduly JZ.._.




l

|

UNOFFICIAL COPY




.LomiuNP.nmm UNOFFICIAL COPY

13, Notices.  Any nolico to Borrower pravidod for In thig Sectrily Instrument shall bo given by dellvering |t or by mal-
ing it by first class mall unless applicable law requires use of another meliod. Thoe notlce shall be diroctad to the Property
Addrass or any other address Botrowar dosignates by notice to Lender. Any notico to Lender shalt bo given by first class
mall to Lender's address stated hereln or any adtress Lender dosignates by notice 1o Borrowor. Any nolica providad for in
this Securlty Insttument shall be deemad to have been given to Borrower or Lender when glven as provided in this
paragraph.

14, Governing Law, Severablity, This Securily Instrument shall be governad by Facloral taw and 1he law of \he jutls-
diction in which the Property is located. In the event thal any provision or clause of this Sacurity Instrumonl or the Note con-
flicts with applicable law, such cordlict shail not affect other provisions of this Securlty (ngtrumont of the Note which can be
gven offact withowt (he conflicting provision. To this end the provisions of this Securlty Instrumant and the Noto are
declared 1o be severable.

15. Borrower's Copy,  Boirower shall be given one conformed copy of the Nota and of this Security Instrument.

16, Hazardous Substanies. Borrowar shall not causo of parmit the prasence, use, disposal, alorege, or release
of any Hazardous Substances on or in the Property. Borrower shall nat <o, nor allow anyona alse lo do, anything affecting
the Proparty thidie<n violatlon of any Environmental Law. The praceding iwo sentances shall not apply 1o the presence,
use, o worage onihs-Properly ©f small quantities of Hazardous Substances that are generally rocognized 1o be ap-
propriate to normal rosiiesitlal uses and the maintenance of the Properly,

Borrowaer shall proripiy ziva Londer writtan notice of any Invastigation, claim, demand, fawsult or other actlon by any
gavainmental of ragulatary agency oo privale parly Involving the Property and any Hazardous Substanco or Environmental
Law of which Bortower has actua! kiavledgn. [f Borrowar laarns, of is nollflac by any govarnmantal of regulatory authority,
thet any removal or othar romediaiiun of nny Hazardous Substance affecting the Property is necessary, Borrower shall
promplly take all nacessary remacdiat icticns nascaordance with Environmgnial Law,

As usad In this paragraph 16, "Hazarcous Suhstances’ ara ihose substances dolined aa toxic or hazardous substan-
cou by Environmental Law and the following substancos: guaoling, kerosana, othier flammable or toxc palroloum products,
loxic pesticldes and hurblcides, volable selvents, mate.lal contalning asliestos or formalclabydo, and radloactive matoilals,
As usad in this paragraph 16, "Enviroamantal Law' means trdoral laws and laws of tha [urisdlclion where tha Property is lo-
salec that radate Lo haalth, safety or environmantal protectio)l,

NON-UNIFORM COVENANTS, Boriower and Londer further oveaant and agros as follows:

17. Assignmant of Rents.  Borrower unconditionally wesigns and transfers to Lender all the renls and ravonues cl
the Proparty,  Borrower autharizes Lender or Londer's agems i ollact the rents and revenues and hereby directs each
tenant of the Proparty lo pay the ronts to Lendar or Lender's ageitz. However, prior to Londer's notlce to Borrower ol
Borrowar's breach of any covenanl or agreament in the Security Instruriaait, Borrower ghall collect and racoive all ronts ang
ravenues of the Property as trustes for the benolit of Lenter and Borrowes This aasignmont of rents constilutes an absolute
assignmant and nei an agsignmant for additional securlty only,

If Loncler givos netice of braiach to Borrowor: (a) all rents rocolved by Borrovwer-shall be hald by Borrower as trustes
for banefil of Loncler only, 1o be appliad to the sums securad by the Securily Instrutant: /b Lendar shall o onlitled to col-
lacl and recolve all of 1ho rents of the Proporty; and (¢} aach tanant of the Proporty sheiay all rents dug and unpald to
Londar ¢r Lancior's agenl on Lendlar's writtan demang 1o tha lanant,

Borrowor has nol axecuted any prior assignment of tha rents ang hag not and will not pesic:m any act thal would
arevent Lander rem oxercising [ts rights under this Paragraph 17,

Londer shall not o required to anter upon, taka control of or maintaln tho Proparty hofote o sfiet “giving notlce of
oreach to Borrower, Howavaer, Lender or a judlicially appelntod rocelvar may do 80 ot any limo thare Is'eoisach, Any ap-
plication of rents shalt not cure or waive sny dofault or invelidate any othor fight or ramady ol Londar. Thig/agsignment ¢l
rants of the Proparty shall terminate when the cebl secured by tho Securlty Instrumont ls pald in full,

18. Foreclisure Progedure.  If Lender requires immediale payment In full under Paragraph 8, Lender may foreclose
this Secutlly Instrument by |udiclsl proceeding, Lender ahall b entitied 10 collect all expenses Incurred In pursuing the
remadios provided In (ke Paragraph 18, including, but not limited 10, rensonable atlornoy's fees and costs of e evidenco.

It the Lendur's Interest In this Securlty Inatrumant is hold by the Secratary and the Secretary roquires Immadinle pay-
ment In full under Paragraph 8 the Secrelary may Invoke the nonjudiclal power of anle provided [n tho Single Famlly
Mongugn Foreclcauro Aot of 1994 ('Aat) (12 U.S.C. 3751 i nadt) by requosiing a foreclosuro commiasioner designated
under tha Act 1o commaence foreclosuro and to soll the Propenty as provided In the Act. Nolhing In the preceding sentence
shall depriva the Secrotary of any rights clherwise available to a Lender under this Paragroph 18 or applicable law.

19, Rolease. Upon paymont of all sums securod by this Securlty Instrumont, Londor shall release this Securlty
instrument withou charge o Barrowar. Borrowar shall pay any rocordation costs,

20, Walver of Homestoad,  Borrowor walvos all right of homosteact axomption in the Proponty,
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21, fiidors to thia Sacurlty Instrument, 1f ono o moro ridors aro oxecutod by Borrowor and rocorded togethor with
this Socurlty thslrurmont, the covararta and agroemoents of oneh such tidor shall bo Incorporated o anc shall amond ang

suppiomant tha covenants and agrearnants of this Secwlty Insirumony os it tho ridor{s) woro a pait of this Socurity
Ingtrurant. [Chack. applicable hox(as)]

[-:.] Conciominium Riclar i}g Adjusiablo Rale Mongago Ridor [:..] Qrowing Equity Ridar
(_1 prannod urit Dovelopmant Riclet

[___] Othar (Spocity)

BY SIGNING BELOW, Borrower accapts and agroos to tho lenms containad in this Securlly Instrument and In any
nder{s} gxosuod by Borrower and racordort with I,

Witneauss:

{Sodl)
-Borrowsr

(Soaf)
-Burrovar

{Soul)
Borowes

(Sonl)
-Botrower

Lonn Mo 873601

STATE OF ILLINOIS, GCOOK Counly gs!

} Ehe widersianed . & Nolary Public in and for saic_county and state,
da hereby certily that ST, THOMAS THOMPSON '
parsonally known to me to be the same persan(s) whose nama(s) subscribed 10 the teregolng inatrument, appeared before
me lhis day in person, and acknowladged that  he/shathoy  slgned and detivorod the sald Insteument as  hs/her/thelr
froo and voluntary act, for the uses and purposas thergn set forth,

Given under my hand and official seal, this 11TH day of JULY _. 19 1987 .

e
My Comunigsion Expiros: Z/ Aﬁ'f}i,c A . ﬁ ) c-,,a;cé»(,

Y YT T YL i
"""'36?5&:'&\-[. SEAL" M
VICTORIA McCABE :
NOTARY PUBLIC, STATE OF ILLINOIS »

! *
ission Expires Nov. 12, 2000 &
OT%EETTLOQOOQ-OOOOO000000000

FYYE T I L & o

Pagje ot 0




P

al

O

O
-

< -
. m )
| LL

O

Z

D)




UNOFFICIAL COPY

FHA Cao No.
131:076905-4

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER la magle thig 11TH day of JULY, 16897
anl Is incorgorate:l inte and shall be ceemed to amand and supploment the Mortgage, Dood of Trust or Socwlty Dnad
('Sacutity instrumant”) of the same ¢ato given by the undersigned Borrowor') to secure Borrowor's Nota (*Nota™) to
RESOURCE BANCSHARES MORTQAQE GROUPR, ING,
{the “Lendar) of the samo delo and vovering the proponty doscrbod In tho Socurlty Instramanl anc located al:
3139 W, B3RD PLACE, CHICAQO, ILLINOIS 80852-

{Praparty Addtes)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERc r. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT E BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANQ7'38 MAXIMUM RATE THE BORROWER MUST PAY,

ADIATIONAL COVENANTS! In peldlition 1o the covenants and agreemonts madu In tho Socurity tnstrument, Borrowor
anct Lander furthor covenant andl agies-us follows:

INTEREST RATE AND MONTHLY PAYWeNT CHANGES

(A) Change Dato

The Interest rate may chango on the first syt QCTOBER, 1980 . and on that
day ol each guccaading yoar. "Ghango Dalo® meaans-ouch cate on which the interst rata could chango.

(B) The ndax

Boglnning with the first Chango Date, tho Interest ralo will be basad on an Ingdox. “Intox” moans 1ho weekly averago
yiold an Unitesd States Troasury Securltios acjustac to & corsleat matwity of ono yoar, a3 made avallablo by iho Fedoral
Hosorve Board. “Ciurront Ingdox' naans tho most racent Inclex fgureavailutlo 30 days boloro the Chango Dalo, I the Indox
(as clofinou ahovo) Is no longor avellable, Lendor will use as & now Yatlzxand Index proscribod by tho Sacratary. As usad in
this Ricler, “Secratary means tha Socretary of Housing and Urban Bevalapmont of his of har designee.” Londer will givo
Borrowor nalice of the now Ingdox.

(C) Caloulation of Intorest Rato Changes

Baeforo oach Change Dato, Lendor will calculato a now Intores! ralo by adgiagamugin of Two and Thraa Quariars
porcentage point(s) { 2750 %) 1o tho Curront Inddox ang rounding tho sum iaiuiearnst ena-oighth of one potcent-
ago point (0.125%:. Sublact 1o tho imits statod in paragraph (D) of this Ricler, this rouisted amount will be the naw Inlorest
1ata untll tha noxt (zhange Dalo.

(D) Wmlla ¢n Interest Rate Changos

The Interey! rate will nover increase of docrease by more than ona percontage point (1.0%) wriany single Chango
Date. The Intorost rate will nover by more than fiva parcentago pointa (5.0%) highor of lowar than tho.altal interest (ate.

(F) Calculation of Payment Change

il the interost rate changes on a Chango Rato, Lencier will caicutato the amount of monthly paymen: ! principat and
intorest which would be nacassary to repay tho unpaid principal balance In full at the maturlty dale al the new intorest rale
through substantielly equal payments. 1 making such calculation, Londar will use the unpald princlpal balance which would
be owad on the Change Date H thers has baen no delaull In payment on tho Nole, raducad by the amount of any prapay-
rments 1o principal. The resuil of this calculation will be the amount of tha now monthly payment of prinelpal and injerost,

(F) Notica vf Chungas

Lendar will give notice to Borrowor of any change in tho Intares! rate and monthly paymont amount. The notice must
3o ¢lvan at loast 5 days belore the new monthly paymoent amount is tue, and must ot forth () the date of the notico, (Il
the Change Dato, (i) tho old Interest rate, (iv) the new [nterest rate, (v) the new moanthly payment amount, (V) the Gurront
Inclox and the date it was published, (vil) the mothod of calculating the change [n monthly payment amount, and (vill) any
other information which may bo required by Taw rom tima to time.

FHA Multlstale ARM Rider - 2/91
GFS Form GO00BLT
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(G) Effectiva Date of Changos

A new Interust rate calculated In accordance with paragraphs (C) and (D) of this Rider will become offoctive on the
Change Dato. Borrower shalt mako a payment in tha now monthly amount beginning on the lirst paymont dale which oc-
Lurs at Joast 25 ciays ater Lander has given Borrowar tha notico of changes requitod by paragraph (F) of tivs Ridor.
Borrower shall have no obligation 1o pay any Incrnase In tho monthly paymant amount calculaled In nccordanca with
aragraph (€} of this Aider for any payment dlato otcurring less than 25 days after Lender has given the raqulred nolico, Y
*he monthly ppayment amount calcilated In accorgdance with paragraph {E) of this Ritior decreasad, but Londer tallad to give
timaly notico of tho docrease and Borrawer made any monthly payment amounts oxcoeding tho payment amount which
shouk! have hoen stated In a limely notice, thon Borrowar has the option 1o aithar (i) domand the ratumn 1o Borrower of any
xcoss payment, ‘with intorest thereon at the Note rate {a rato aqual to the Inlarast rats which should havo boen stalad in a
tinaly notce), or (i) request that any oxcess payment, with interast therean &t the Nota ralo, be appllod as paymant of
principal. Lendar's obligation to return any oxcoss payment with inlorest on demang! is ot assignablo aven If thp Note is

othorwiso agsignod botora the demang for reburn Is made, )

BY SIGNNC GELOW, Borrowor aceopts and agroas to the tarms ang covananls contalnod in this Adjustabia Rate, J:q

Rlcior. v

}u.n‘o

Qr;)

’}'/‘;'.7' 2 ‘/77”4' m

QE&SSM’.__#&_ e {S0) (Soat) 0
8T. THOMAS THOMPSON Borrowor -Borrowoer
(Soml) . {Saal)
Horowot -Botrower

(Space Bolow Thir Lire Reavrvad for Acknowndgmonl}
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