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(With Future Advanve Clause)

YRR . R T/3YL, /
I, DATE AND PAWIES, The date of this Mortgage (Seeurity Instrament) is .0 /f ...... / ....................... and the
parties, their addresseypzzd iy idemtinication numbers, iF requited, are as tollows:

MORTOGAGOR:
Merauwv, © WELSE
T3S s LREEA 9T
CRb T L0 luR

ErEdey C708T (NINDLw CO
e, - LYRODGR
CHheneo, T L

2. CONVEYANCE. For good and viduable consideration, the teseipt and sufficiency of which is acknowledged, and
to secure the Seeured Debt (defuted below) and Morteaeis performance under this Security fustrament,
Mortgagor grants, burgains, sells, conveys, martgages and sarranl o ender the following deseribed property:

LOT 155 TN DOWNING AND PHILLIP'S NORMAL PARK ADDITION, A SUBLTVISION OF EAST HALF OF NORTHFAST
QUARTER OF SECTION 29, TOWNSHIP 38 NORTH, RANCGE 14, EAST OF Til TWIRD PRINCIPAL MERIDIAN,
(EXCEPT SOUTH 149 TEET THEREOFT IN (JIICAGO, COCK COUNTY, IL.

LENDER:

pIN# 20-29-223-019

WL ISR

The property s Tocuted 1 e T L s Ml Y e

...?.r."Erﬁ.Eﬂt.X ........ O e 1 SR s ©C0A 1

AT (Ui (ZiF Code)”
Together with all vights, casements. appurtenances, royalties, arneral rights, oil and gas rights, ull water and riparian
rights, ditches, and water stoek amd all existing and futdre impravements, structures, fixtures, and replacements that
may naw, or al any time in e tuee, be part of the read estate described wbove (all referred to as “Propeny™). e
3 SECURED DENT AND FUUTURE ADVYANCES. The term “Sceured Dedt™ is defited as follows:
A, Debtincurred ander the termss of ail promissory note(s), contrict{s), guaranty(s) or other evidenee of debt deseribed
helow and all their caensions, renewals, moditications or substitutions. (Wher referencing the debis below it is g«
stiggested thuet vene inehede itenns steh s Dorrowers” names, nule ainous, interest rates, itaaerity dates, elc.) .
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reasanable purpose for 1!1& ms‘?ﬂm, Cinspection of the Property sl be entirely for Lender's benelit and
] I g | ]

Mortgagor will in no way rely on Lender's insfefune ANirmin

SoF

AUTHORITY TO PERFORN. 1 M rigigor Tails to perform any duty or oy of the covenants contiined in this
Sceurity [nstrament, Leader nny, without netice, pertorm or cause e o be performed. Mortgagor appaints
Lender as attorney 1 aet tosign Mortgagor's name ar pay any amount necessary for performanee. Lender's right
o pertorm tor Mortpagor shall not create an obligation to perform, and Lender's failure to perfarm will not
prechide Lender drom exerasig any of Lender's other rights under the Tiw or this Security Instrument, 1 any
cemtruetton on the Property s ciscontinued or nob carnied on i reasonable manner, Lender may tike sl steps
neeessary 1o protect L eders seeurity interest inthe Property, including completion ol the construction.

ASKIGNMENT OF LEASES AND RENTS, Mortagor tnnevovably prants, bargams, sells, conveys and wiarranis to
Fender as aadimonal secunty all the ight, tde and imterest inand toany amd all existing or future leises, subleises,
atd any otheantten ar vetbal acrevments for the ase aond oceupaney oty partion of the Propenty, including any
extensians, terewals, modiheations or substitutions ol sueh agreements Gl relerred teas “Teases™) and rents,
rnties it profits Gl reterred fooas Rents™ L Mortgagor will promptly provide Fender with trae and correct copics
ol all evisting and Iuieeee. ] cases. Mortgagor may coblect, receive, enjoy and use the Rents s long as Mortgagor s
not m delault under the'ters of this Seeutity Tstrainent

Mattgagor arees that s assenment s immediately ellective alter defanlt between the patties 1o this Seeurity
fstrenment and eltectve as ondord pirties on the recarding ol the Security Instniment, and this assgnment will
remiain elective dunng any perod ofralemption by the Mortpagor uatil the Seeured Debt s satisticd. Mortgagor
arrees that Tender may tabe scliad posessinn of the property without the necessity of commenceing legal action
atdd that aetval possession s ceemed Smens when Lender, o its agent, netifies Morteagor ol detault and
domands it amy tenant pay all lutae: RedeZducets o Lender Onoreeciving nobice of detault, Mortgagor will
eredorse and deliver o Fendet any pavnent of Reeean Mortaeor's possession and will reecive any Rents in trust
Tor Tender and will not conmingle the Rents with any other tunds. Any amounts collected will de applicd as
provided i this Secunty Instrument, Mortgagos wariapesthal e detault exists under the Leases or any applicable
Landlond tenant s Muorteagor alse actrees o naintaiiaaid reguire any teiant to comply withe the terms ol the
I eises and applicable Taw.

LEASEHOLDS: CONDOMINIUMS: PLANNED UNET DEVELCIMENTS, Motigagor agrees o caomply with
the provistons ob any lease il s Seeurity Tostrument s on o leaschedd, T the Property includes aunit in i
condomimum o1 a planned ueit development, Mortgagor will pernaian all of Mortgagar's duties wnder the
covenants, by-Tass, o repulations of the condomunum or phinned uait deveiopraent,

DEFAULE Mortsner will beop detanltoat amy party obligated on the Seeared, Debt fails to make payment when
due Mortgaror will Be e debaut o breach occurs undet the terms ol this Seeedity, Instrament o any other
document executed for e puryose of ereting, secunmy or gaarantving the Securea.Dobe A goad Tath beliel by
Fender that Tender st any time tomsesure with respect toany peesont or eatity abhgated/on the Secared Debt or
that the prospect of any pavment of the value of the Property isimpaieed shall also constitutean‘eyent ol default,

REMEDIES ON DEFAULT, In some instanees, federal and state Taw will requiare Lender to provide Morigagor
with nohiee ol the right to cute or other totices and niay establish time seliedales Tor foreclosure wctions. Subjeet to
these hmitations, o anyv, Lender may aceelerate the Seetred Debt and foreclose this Secarity Instrinent in a
enannr provided by Gt Moteagor i o defauit Upon delanlt, Tender shadl bave the right, without declaring, the
whole tdebtedness due and pasishle, to foreclose against all or part of the Property. This Mortgage shall continue
asahenon any part of the Propory nobseld on foceclosure, (&

At the option of Tender all orany past of the agreed tees ind charges, scerned intevest and principal shall become 4
mmmeditedy due and pavables atwer giving notiee it required by T, npon the occurrence ol detanlt or anytimg
thercatter. T addinon, Lender saadl be entithed to all the remedies provided by law, the terms of the Seeured I)chm‘
ths Security nstroment amd any rebated documents, Al remedies are distinet, camulative and not exelusive, and th
Lendur s entitled (o all remedies provided at Taw or equity, whether or not expressly set forth, The aceeplance bw
Londer of any suny in pavment or partial payment on the Secored Debt atter the balanee is due or s accelerated m""
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Al tosurance policies and reacwals stiall be aeceptable to Leader and shalt include o standard “mortgage clause™
/o and, where applicable, “loss pavee clutse.” Mortgagor shall immediately notify Lender of cancetlition or
terminition of the insurance. Lender sigdl have the right to hold the policies and renewals, I Leader requires,
] Mortagor shadl immediately give 1o Lender all receipts of padd premims and renewal notices, Upon loss,
Mortagor shatt give immedinte notive 1o the insuranee carricr and Feader, Lender may make proof of foss if nat
mide immediately by Mortgagor.

Unless otherwise agreed in writing, alb insurance procecds shall be applivd to the restoration or repair of the
Property or o the Secured Debio whether or not then due, at Lendess option. Anv application of proceeds o
prineipal shall nut extend or postpone the due dite of the seleduted pavment nor change the amounl of any
payment. Any exeess will be paid o the Mertgagor, W the Property is acquired by Sender, Mortgagor's right to any
asnrance solicies amd procecds resulting from damage o the Praperty betore the acggisition shitl pass 1o Lender
te the extent ol the Secured Dbt iminediately belore the aequisinon,

I8, ESCROW FOR PAXES AND INSURANCE, It otherwise provided in s sepatade agreement, Mortgagor may be

I3

raquired b paytod eader funds for dxes amd insurance i escrow,

19 FINANCIAL REPORTA AND ADINTIONAL DOCUMENTS, Muortgagor will provide to Lender upun request,
any finaneod statemest o mtonm g Lomder may decoy reisonably necessary. Martgager agrees 1o sigs, defiver,
and file any additenal docufme s or centifications that § ender may consider necessary to pertect, continnie, and
proserve Morlgagor's obligatsors under this Seeurity Instrument and Lender's Ben status on the Praperty,

20, JOINT AND INDIVIDUAL LIABHATY: COSIGNERS; SUCCESSORS AND ASSIGNS BOUND, Al dutivs
widder this Secunty tnstrament are poun and individual, T Morteagor signs thus Seearity Tastrument but dous not
sttt evidentee of debts Morbagor doesSomanty toomortpaes Mortpapor's ieterest in the Property 1o secure
pravaient of the Secared Debt and Mottpagor does o apree o be persamadty Taible on the Secared Debt 1 this
Secuity Brstrameat secies s gaaraniy helween resder and Mortpopor, Mortpagor agrees to watve any rights Ut
aray provent Fender Trom brisiging any action o etapm gt Morfeagor or any parly indebted under the
abbigaben. Flese nehits may nctude, but are got it Joo oy ants-deficiency or sae-action taws. Mostgagor
aprees it Leader amb any party o this Sevority istramen@ gy extead, modily or make any changy w the terms
of this Secunty Tastrnment or any evidence of debt withodt Mopgaror's consent. Such o change wilt not release
Mortgagor frong the terms of s Seeunity Tastroment The duties s bénefits of this Securty lastewment shall bind
and benehtthe sieeessors and assigns of MorQagor and Femder.

ol APPLICABLE LAWISEVERABILITY INTERPRETATION, This Seci v hnstrusment is governed by the laws
of the juesdietion in which Fender i foeated, except to the extent atherwise reepared by the faws of the jurisdiction
witere the Praperty is located. Vhis Security astrument is complete and fully istegrated. This Security Instruruent
iy not be amended v moddicd by oval agreememt Any seetion o this Seeurity Fatrarmemt, attachments, or gy
sgreement related o the Secured Debd thin contlicts with applicable Tew will not be Jtfective, unless that faw
espressty or miplicdly permits the vintations by weitten agrecimcent 1 any section of this Seeuety listrument cannot
bo entarced accordiag to st terms, tiat sectiog will be severed and will not sfect the enforccabitity of the
renvitider of this Security fnsteament, Whenever used, the singabi shall inelude the plursl and the plural the
stpular, The captions and headings of the sections of tits Seearity Instrument are for canvenpience only and are not
to e e toterpret ar define the teams of s Secarity Fnstratent, Time is of the essence in this Seearity
Instewme.

22 NOTICE, Undess otherwise required by faw, any aotice shadl be given by delivering i or by mailing it by first chss
minl (o the appropratte party's gddress on page 1ot this Seeurdy tnstrument, or 1o any other nddress designated in .
writiyg, Notiee to osie tmoertgagor will be deemed 1o be gotice to all imorgagors, .

23

WAIVERN, Except to the extent profubited by law, Mortgagor wisives afl appraisement and homestead exemptian
righits refiting to the Property.

{page 5 ul 6)
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