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THIS MORTGAGE {"Securlty Instrumant’) Is glven on __July 05, 1807 . The mortgagor is
MIGUEL R SALCELT AND JQVITA J, SALCEDQ, HIS WIFE

("Borrowaer"),
This Security Instrumant ls p'm» to .The First National Bank of Chicago

which Is a __National Bank %anlzed and gxisting under the laws of_the United Slales ot America

whose address Is QOna Tirst National Plaza, Chicago . llinois _B0B70 _ ("Lender”). Borrower owes
Lender the principal sum of Twenty-F.v; Tho Thousand and No/t0Q
Dollars (U.S. $.25.000.00 ). This.debt 1s evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provicdes for manthly payments, with the full debt, If not pald earlier, due and
payable on__07/10/02 _. Thig Surunity Instrument secures 1o Lendar: {a) the repayment of the debt
avidenced by the Note, with Interest, and all ranzwals, extensions and modifications; (b) the payment of all other
sums, with Interast, advanced under paragraph 7 to protect the security of this Securlty Instrument; and (c) the
performance ol Borrower's covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower ¢oes hereby moitgage. grart and cunve to Lender the following described praperty located in
QOOK . County, llinols:

EAST 1/2 OF THE WEST 1/2 OF LOT 109 IN FREDERICK H. BARTLETT'S ARGO
PARK SUBDIVISION OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parmanent Tax No.: 18-13-413.052

MAIL TO_% BOX 352
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which has the address of 738 W 818T STREET ARGO, IL 60501
("Property Addrass’).

TOGETHER WITH all the: Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltiss, mineral, o1 and gas rights and profits, water rights and stock and ail fixtures now or
hersafter a part of the property. All replacements end additiona shall also be covered by this Security Instrument.
All of the foregoing I referred to in this S8ecurity Instrument as the "Property”.

BORROWER COVENANTS thet Borrower is lavdully seised of the estate hereby conveyad and has the right to
morngage, grant and convey the Property and that the Property 18 unencumbersd, axcept for encumbrances of
record. Borrower warrants and will defend generafly the title to the Property against all claims and demands,
sublect to any ercumbrances of record. There 18 a prior mortgage from Borrower to CHAMPION FEDERAL

4t ASSN. dated 11/10/42__and recorded with the COQK__ County Recorder of
Deeds on_11/13/42 . s document number 92846120 . ("Prior Mortgage'):

THIS SECURITY INSTRL(AENT combines uniform covenants for natlonal use and non-uniform covaenants with
limited variations by jurisdictio to.constitute a sacurlty instrument covering real property.

UNIFORM COVENANTS. Borrowarand Lender covenant and agree as follows:

1. Paymant of Principal and Interes:; P:svayment and Late Charges. Borrower shall promptly pay when
due the principai of and Interist on the debt w”aom*ad by the Note and any prepayment and late charges dus
under the Note.

2. Application of Paymenis. Unless appllcabia law wrowides otherwiss, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued Intarast: second, to past due insurance; third, to current billed
insurance; fourth to past due principal; fifth, to current biisd principal; sixth, to charges; seventh, to principal dus;
and last, to acerued but unbliied insurance.

3. Charges; Lisns, Borrower shall pay all taxas, assessments charges, fines and imposhtions attributable to
the Proparty which may atiain priority over this Security Instrument znd leasehold paymenta or ground rente, If
any. Borrower shall pay them on time diractly to t"e person owed par meit. Upon Lender's request, Borrovier
shall promptly furnish to Lender all notices of amounta to be paid under 1ius paragraph and shall promply furnish
to Lender receipts evidencing t1e paymants.

Borrower shall promptly ciischarge any llen which has priority over this Securit; Ingtrument except for the Prior
Mortgage uniess Borrower: (a) agrees In writing to the payment of the obligation seciiad by the lien in a mannes
acceptable to Lander; (b) comests in good faith the lien by, or defends against entc:cemant of the lien In, legal
proceedings which in the Lendor's opinion operaté to prevent the enforcement of the lien or fo faiture of any part of
the Property; or (c) secures froin the hoider of the lien an agreement satigfactory to Lendes sutoriinating the llen to
this Security Instrument. f Lender detarmines that any part of the Property Is subject to a ller v/iich may attain
priority over this Securlty Instrument except for the Frior Mortgage, Lender may give Borrower a =o%ica identifying
the lisn. Borrower ghail satisfy "he llen or taka one.or more of the actions set forth above with 10 days of the giving
of notice. ‘

4, Hezard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards inclutied within the term "extended coveraga™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the

; \3amounts and for the periods that Lender requires. The insurance canier providing the Insurance shal' be chosen

by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower falls to mairitain
ovarage described above, Lexder may, at Lender's option, obtain coverage to protect Lender's rights in the
roperty in accordance with paiagraph 8,
0 All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage
use. Lander shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly
ive to Lender all racelpts of pad premiums and ranewal notices. In the event of foss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender mely make proof of losa if not made promptly by Borrower.
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Untess Londer and Borrower othsrwise agree In writing, insurance proceeds shall be appiled to restoration or
repair of the Property damaged, If the restoration or repalr s economically feaslble and Lerxier's security Is not
lessened If the restoration or repalr is not economically leasible or Londer's secutlty would be lessened, the
Insuranco proceads shall be applied to the sums securad by this Securlty Instrument, whather ar not then due, with
any excess paid to Borrowar. 11 Borrowar abandons the Propery. or doas not answar within 30 days a notice from
Lender that the insurance carrier has oHered to sattle a claim, then Lender may collect the insurance procesads.
Lender may use the proceeds to repair or testore the Proparty or to pay sums secured by this Security tnstrumant,
whethar or not then dus. The 30-day period wilt begln when the notice Is given.

Uniess Londer and Borrower otherwise agree In writing, any application of proceeds to principal shall not
axtend of postpone the due date of the monthly payments referred to in paragraph 1 or chanye the amount of the
payments. It arxler paragraph 20 tho Property Is acquired by Lender, Borrower's right to any insurance policlas
and praceeds reeuiting from damago 1o the Propery prior to the acquisition shall pass to Lender 1o the extent of
tha sums securl Gy this Securlty instrument immedialaly prior to the acquisition.

8. Presarvation «nd Maintenance of Property; Borrowar's Application; Leaseholds. Borrower shall not
destroy, damage or svustantially change the Property, allow the Property to deterlorate or commit waste.
Borrower shall be In dataur @ any loffelture action or procesding, whether civil or crimingl, is bagun that in Lender's
good faith judgment could reswirin lordelture of the property or otherwise materlally impalr the lien created by this
Securlty Instrument or Lender's fecurity interest. Borrower may cure such a default and reinstete, as provided in
paragraph 18, by causing the actior-ar proceeding to be dismissed with a ruling that, In Lender's good falth
tletermination, pracludes forfolture ort'e dorrowar's interest in the Property or other material impairment of the llen
croated by this Security Instrumant or Lender's security intatest. Borrowsr shail aiso be In delault it Borrower,
during the toan application process. gave metarially false or (naccurato information or statements to Lender (or
lalted to provide Lender with any matarial informaetian) in connection with the loans evkienced by the Agreament, If
this Security Instrument is on leasehold, Borraws: =nall comply with the provisions of the lease, and it Barrower
acquires feo title to the Property, the lnasehold and (ga tit'2 shall not merge uniess Lender agrees to the merger in
wrlting.

8. Protection of Lendsr's Righta In the Proventy. [f [ior ower falls to perform the covenants and agresments
contained In this Sacurity Instrument, or thera Is a Jegal pracaering that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptey, probate, for cordeirsiation or to entorce laws or regulations), then
Lender may do and pay for whataver Is nacessary to protect the valun-of the Property and Lander's rights in the
Property. Lender's actions may include paying any sums secured Dy a 'en which has prlority ovar this Security
Instrumant, appearing in coun, paying reasonable attorneys' fees und entarlrg on the Property to make repalrs.
Although Londer may take action under this paragraph 6, Lender does hot huva th) do 80.

Any amounts disbursed by Lender undor this paragraph 6 shall became acit'anal debt of Borrowar sacurad
by this Security Instrument, Unless Borrower and Lender agree to other terma of payment, these amounts shall
buar Intarast from the date of disbursement at the Note rate and shall be payable, witt interest, upon notice from
Lendet to Borrower raquesting payment.

7. Inspection. Lender or s agent may muke reasonable enlties upon and inspections ui the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasanabla cause lcr *ie Inspection.

8. Condemnation. The proceeds of any award or claim tor damages, diract or consaguent.a!, 'iv connection
with any condemnation or other taking of any part of the Property, or for conveyance in ligu of condernnation, ars
hereby assigned and shall be pald to Landar.

in the event of a total taking of the Proparty, the proceecds shall be applisd 10 the sums sacured by this Security
Instrumant, whether or not than due, with any excess paid to Borrower. In the avent of a partial taking of the
Propert;. unless Borrowar and Lender otharwise agtea in writing, the sums secured by this Security Instrumant
shall be reduced by the amount of the proceeds multiplied by tha following fraction: (a) the total amount of the
sums securad immediately before the taking, divided by (b) the fair market value of the Property immediately
beiore the taking. Any balance shall be pald to Borrower.

It they Property is abandoned by Borrower, or If, alter notica by Lender to Borrawer that the condsmnor offers
1o make an award or sellle a claim lor gamages, Borrower falls to raspond to Lendar within 30 days aftor the date
the notice Is given, Lender is authorized to collect and apply the procesds. at its option, elther to rastoration or
repalr of the Property ot 1o the sums secured by this Security Instrument, whethar or not then due.

Uniess Lender and Borrower otherwlse agree in writing, any application of procaeds to principal shall not
extand or postpone the dus date of the monthly paymants referred to In paragraph 1 or changa the amount of such
payment.
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9. Borrower Not Relsased; Forbesrance By Lender Not a Walver. Extansion of the tima for payment or
modification of amortization of the sums secured by this Security (nstrument granted by Lendar to any successor In
interest of Borrower shall not operate to release tho liability of the original Borrower of Borrower's successors In
Interest. Lender shall nat be required to commence proceedings against any successor in interest or refuse to
extend time for payment or ctherwisa modify amortization of the sums secured by this Security Instrument by
reason of any demand made by ths original Borrower or Borrower's successors In Interest. Any forbearance by
Lender in exercising any right or remady shall not be a walvor of or praclude the axerciae of any right or ramedy.

10. Successors and /\asigne Bound; Joint and Severa) Lisbiity; Co-signers, The covenanis and
agresmants of this Securlty irstrument shall bind and benefit tha successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18. Borrower's covenants and agresments shali ba Joint and several, Any
Borrower who co-signs this Becurity Instrument but does not execute the Nota: (a) is co-signing this Security
Instrument only i mortgage. grant and convey that Borrower's Interast in the propery under the tarma of this
Securtty instrumsi#: (b} Is nct personally obiigated to pay the sums secured by this Securlty Instrument; and {c)
agrees that Lendar i any other Porrower may agree to extend, modify, forbear or make any accommodations
whh regard to the terins of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. 1/ wie loan secured by this Security Instrument is subject 1o a law which sats maximum loan
charges, and that law Is fizily ‘yerpreted so that the inferast or other loan charges collectad or {0 be collected in
connaciion with the loan excex! -the permitted limits, then: (a) any such loan charge shall be reduced by the
AmMount necessary to reduce the charge to the permiitad imit; and (b) any sums already collected from Borrowsr
which excesded permitted linvts whi-# rafunded 1o Borrower. Lender may choose 1o make this refund by reducing
the principal owad under the Note or by making a direct payment to Borrowar. If a refund reduces principal, the
reduction will be trested as & partial prepaymzat without any prepayment chaige under the Note.

12. Legisiation Affecting Lender's Rig!.v%. . If anaciment or expiration of applicatie faws has the effect of
rendering any provision of the Note or this Securir, Instrumant unenforceabls according to ite terms, Lender, at (ts
option, may raquire immadiate payment in fuli of ali sumz sacured by this Security instrument and may invoke any
remedies permitted by paragiraph 20. If Lender axercises this option, Lender shall take the staps specified In the
second paragraph of paragraph 16.

13. Notioes. Any notice to Borrower provided for in this deCirity Instrument shall te given by delivering it or by
maling it by first class mall .1ness applicabie law requlres use of s ather method. The notice shall be directed to
the Property Address or any ather address Borrowsr dasignates by rieice to Lander. Any notice to Lender shall be
given by first class mall to l.snder's address statea herein or any othe. ai'dress Lender designatas by notice to
Borrower. Any notice proviled for in this Security instrument shall be acemad to have been given to Borrower ot
Lander when given as provied in this paragraph.

14. Governing Law; Seversbility. This Security Instrument shall be goveriier nv federal iaw and the law of the
Jurisdiction In which tha Property is located. (n'the event that any provision or clause ot this Security instrument or
the Nate conficts with applicable iaw, such conflict shall not affect ather provisions <! this. Securily Inatrument or
the Note which can be givin affect without the conflicting provision. Ta this end the (ov sians of this Security
Instrument and the Note are deciared to be severabls.

18. Borrower's Copy. Borrower chall be gvan one conformed copy of the Note a:eof this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. it all or any part of the Fioperty or any
intorest in it is sold or transterred (or if a beneficial interest in Borrower Is 30ld or transferred and Borrower Is not a
natural person) without Lender's prior writtan consent, Lender may, at ks optlon, require immadiate payment i ful
of all aums sacured by this 3ecurity Instrument. Howaver, this option shall not be exorcised by Lander if exercise is
prohibited by fedaral law as of the date of this 8ecurity Instrument,

If Landier exercises thir option, Lender shall give Borrower notice of acceferation. The notice sh:il provide &
period of not less than 30 ciays from the date the notice Is deliversd or malled within which Borrower must pay all
sums secured by this Security Instrument. {f Borrower fafls to pay these sums prior to the expiration of this period,
Lender may invoke any romedies permitted: by this Security instrument without hurther notice or demand on

Borrowar.
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17. Borrower's Right to Reinslate. It Borrower meats certain conditions, Borrower shall have the right to hava
gnforcement of this Securlty Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other
pe‘lod as applicable law may specify for rainstatement) belare salg of the Property pursuant to any power of sale
contained in this Securlty Instrument; or (b) entry of a judgmsnt enforcing this Securlty Instrument. Those
conditions ara that Borrower: (a) pays Lender all sums which then would be dus under this Secutity instrumant and
the Note had no acceleration accurred: (b} cures any dafault of any other covanants or agreements, () pays all
expensas Incurred in enlorcing this Security instrument, Including, but not limited to, reasongble attorneys' fees;
and (d) lakes such action as Lender may reasonably require to assure that the lien of this Sacurity instrument,
Lerwder's rights in the Proparty and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaterent by Borrower, this Security Instrument and the obligations secured hareby
shalt remain fully eftective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardovsa Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in tha Property. Barrowsr shall not do, nor allow anyone else to do anything
afiecting the Propery that s in violation of any Enviranmental Law. The preceding two sentences shall not apply to
the presence, use & sinraga an the Property of small nuantities of Hazardous Substances that are generally
racognized o be approprai to normat rasidential uses and to maintanance of the Property,

Borrower shall promptly plve !.ender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulaton’ agency or private party invalving the Praperty and any Hazardous Substance or
Environmental Law of which borrowsr hes aclual knowledge. if Borrowar isarns, or is notifiad by any governmental
or raguiatory authority, that any remcver or othar remediation of any Hazardous Substanca allecting the Praperty ls
necessary, Botrower shall promptly take ai, necessary remsedial actions in accordance with Environimantal Law.
As used In this paragraph 18, “Hazaraous. Substances” are thosa substances defined as taxic or hazardous
substances by Environmental Law and the iz d*wlng substances: gasoling, kerosens, other flammable or toxic
petroleum  products, toxic pesticides and hohcides, volatie solvents, materials contalining asbestos or
lormaltiehyde, and racdicactive materials. As used in this paragraph 18, "Envirgnmental Law" means federal laws
and laws of the Jurisdiction whaere the Property s locatid that relate to haalth, safety or environmental protaction.

19. No Defsults. The Borrower shall not ba in defaut. »f any provision of the Prior Mortgage or any othar
mongage sacurad by the Propetty.

20. Accelsration; Remedies. Londur shall give notice 1o Burrower prior to acceleration foitowing Botrower's
braacn ot any covenant or agreament in this Sacurity Instrument {ov: #ot priar to acceleration under paragraphs (2
and 16 unlass applicable law pravides otherwisa). The notice shall gyeciy: {a) the default; (b) the action raquired to
cure the datault; (c) a date, not ess than 30 days fram tha date the hotic Is 7iven ta Borrower, B Which the default
must be cured; and (d) that faliure to curn the delault on or balom the da'e Lpecified tn the notige may result in
acceleration of the suma secuted by this Security instrument, fordclosure by jirial proceeding.and sale of the
Propenty. The notice shalt funthet inform Borrower of the right 1o relnstate eher accolstation and the right to assert
In the foreciasure proceeding the non-existence of a default or any othar détense of Jorenwer to dcceleration and
foraclosura. Ut the datault i8 not cured on or bafore the date specitiad In the notice, Lendar ab its option may require
immediate paymant In hult of all sums secured by this Securlty instrument without furtves demand and may
loreciosa this Security instrument by fudiclal proceeding. Lander shail ba entitied to collact ai zxanses Incurred in
pursulng the remeding provided in this paragraph 20, including, but not fimited 1o, reasonabla sitrxisys' fees and
casts of titie evidence.

21. Lender in Possession, Upon acceluration under paragraph 20 or abandonment of the Property and at any
time prior to the axpiration of any petiod of redamption following judiclal aate, Lendor (in person, by agent or by
Judicially appointed rocuivar) shall be entitlec to enter upon, take pousession of and manage the Praperty and to
colecl the rents of the Propenty inctuding those past due. Any rents collected by Lender or the teceiver shall be
applied first to payment of the costs of managament of the Property and collection of rants, including, but not
mited to, racelver's foes, premiums on recelver's bonds and reasonable atiorneys' lees, and then to the sums
secured by this Securlty (nstrument.

22. Relvase. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

22, Walver of Homestead. Barrower walvas all right of homestaad exemption in the Propeny.

24, Riders o this Security Instrument. it one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agresmaents of each such rider shall be incorporated into and shall
amend and supplement the covanants and agraemants of this Security instrument as il the rider (s} were a pan of
this Security Instrument.
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BY SIGNING BELOW, Borrcwer accapts and agrees (o the terma and cavenants contained in this Security
instrument and in any rider(s) aecuted by Borrower and racorded with the Security instrument.

(e do 705 -77
o - 05-227

e = st

-Borrowet

-Borrower

{Space Below This Line For Ackntwiegmant)

3 This Documant Prapared By: _JRF
l Ths First Nativne, Pank of Chicago
One First Natior.{ P.2a Suite 0203, Chicago, i 80870

STATEOF ILLINOIS, __~ . W& County 88:

; 1, ,SJ! ARow 4 zf—:f‘_?a K, a Motary Public In and lfor said county and state, do hereby
] cortify that MIGUEL R SALCEDI) AND JOVY A J. RALCEDD, HIS WIFE

personally known to me 1o be the same pernon: (s} whose nameqs} is (are) subscribad to the foregoing instrument,
appearsd before me this day In person, ana ncknowledged that __ T /#&y signed and
deiivared the said instrument as___#&7 ___free.nd voluntary act, for the uses and purposes thersin set forth,

Given under my hand and official seal, this _ S E . fdgv ot Qge L1922

My Commigsion expires: 77~ /~ & ¢ S%: o o Z-:é
Notary Pulific

POFFICIAL SEAL"

LHARON & ZACK
Notey Public, Biswe of Rincié

W Commission Expies Uokied
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