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R MORTGAGE ASS

THIS MORTGACE ('Security instrumant”} Is glven on April 9, 1997 ég - The mongagor Is "LD)

John P, SHARRATT, DIYORCED N/RUMARIYUT NOT SINCE REMARRIEDSY

("Borrower”). This Securlty instrumentis givento Lincoln Mtg & Funding Corp, An 111inois
Corporation , which is organizod ang
axlsting under the laws o vna State of 111inois , ind whoso addross is
870 € Higgins Rd - Ste 132, Schaumburg, IL 60173

{"Lender"). Borrowor owos Londor the principa: surat One Hundred Fighteen Thousand Dollars

and no/100 Dollars
U.s. $118,000,00 J. Thig debt 13 evidonced. by Borrowar's noto ditael the same dalp ag this
Securlly instrument ("Note"), which providas lor monthly neymaonts, with the {uft detxt, i not me esrior, duo
and payahle on May 1, 2004 This Szcwlty Instrumont soguros to Lander: (a} tho
ropaymant of the dobl ovldoicod by the Note, with intorost, ard Al ronowals, axtenglens and modificutiona
of the Noto; (b} the paymoent of ol athor sums, with 1nlorost. advanent undor paragraph 7 to protect the
socurity of this Securlty tngirtimant; ang {¢) the porformanco of Eorrcwar's covonants and agraomoents
undor this Securlty instrumant and the Nete. For this purpose, Borrowor tinag horotly mongage, gram and
convay Lo Lanclor tho following describad proporty locatod In- Cook
County, flinols:

SEE ATTACHED LEGAL DESCRIPTION

wh!c!,u has tho atidross of 5524 LAVENDER COURT ’ , Rolting Meadows
[STREET] (CITY]

fflinois ‘a;ogog : {'Proponty Addross’);
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly rofund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisitior: or sale of the Property, shall apply any Funds held by Lender at the time of
acqulsilon or sale as a cradit against the sums securad by this Security Instrument.

3. Application of Paymunts, Unless applicable faw provides otherwlse, all payments raceived by
Lendar under paragraphs 1 and 2 shall be applied: flrst, to any prepayment charges due under the Note;
gacond, to amounts payable (inder paragraph 2; third, to interest due; fourth, 10 principal due; and last, to
any late charges due under thi; Nots,

4. Charges; Llens, Eorrower shall pay all taxes, assessments, charges, fines and impositions
attributable tothe Property which may attain priority over this Sacurity instrument, and leasehold payiments
or ground-rents, If any. Borrower shall pay these obllgations in the manner provided In paragraph 2, or if
not pald in thei mannar, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furr.2h to Lender all notlces of amounts to be paid under this paragraph. i Borrower makes
these payments cliecilv, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any llen which has priority over this Securlty Instrumant unless
Borrower: {a) agreas in wriarg) to the payment of the obllgation secured by the llen in a manner acceptable
to Lender; (b) ¢ontests In/guod falth the llen by, or defends against enforcemsnt of the llen In, legal
proceadings which In tha Lendar's oplnion operate to prevent the enforcement of the llen; or {c) secures
from the holder of the lien an acieemant satisfactory lo Lender subordinating the lien to this Security
Instrument. It Lender determines thatany part of the Froperty is subject to a lien which may attaln prierity
ovar thig Sacurity Instrument, Lender mav.qive Borrower & nolice identifying the lien. Borrower shall satisly
the llen or take one or mare of the actlor's =at forth above within 10 days of the giving of notice.

810205/ 6

5. Hazard or Property insurance. Burrwer shall keap the improvements now exlsting or hereafter
oracted on the Propery insurad against loss by {ire,-hazards Included within the term “extonded coverage”
and any other hazards, including floods or floodlhg, for which Lender requires insurance. This insurance
shall be malntained in the umounts ang for the puripds that Lender requires, Tha insurance carrler
providing the insurance shali be chosen by Borrowsi subject 1o Lendar's approval which shall not be
unreasonably withheld. I Borrower falls lo maintaln covaragn descrlbed above, Lender may, at Lender's
option, obtain coverage to pratect Lendar's rghts In the Propariy In accordance with paragraph 7.

All insurance policles and renswals shall be acceptabls (o Lander and shall Include & standard
martgage clause. Lender shall have the right to hald the policles and reriewals, Il Lander raguires, Borrower
shell promplly give to Lendur all recelpls of pald premiums and renswal notlces. In the event of loss,
Borrower shall give prompl nctice to the Insurance carrler and Lender. Lender may make proof of loss if
not made promptly by Borrovver.

Unless Lender and Borrower otherwise agree In wrlling, Insurance procsads shall be applied to
restoration or repalr of the iPropertr damaged, If the restoration or repair 18 csonemically feasible and
Lender's securlty Is not lesiened, [t the restoratlon or repair 18 nol economically feasible or Lender’s
securlty would be lessenad, the Insurance proceeds shall be applied to the sums secursd by this Securlty
Instrument, whathar or not then due, with any excess pald to Borrower., Il Borrower abanoris the Property,
or does not answer within 31) days a notice from Lender that tho Insurance catrier has offared to sellle a
claim, then Lender may collect the Insurance proceads. Lender may use the proceeds to repair.Jr rastore
the Property or to pay sumy secured by this Security Instrument, whather or not then due. The 30-day
putlod wilk begin when the n¢tice Is given,

Unless Lenclor and Bornawer otharwiza agree In writing, any application of proceeds o principal shall
not extend or postpana the clue date of the manthly payments referred 1o [n paragraphs 1 and 2 or change
the amount of the payments, |f under paragraph 21 the Property I8 acqulred by Lender, Borrower's right to
any Insurance policias and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums socurad by this Security Instrument Immediately jrior to the

acqulsiion,
ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014{0380} L PAGEJQCF 8
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10, Condemnallon, Thw procends of any award or clalm for damagos, diraet or consequontial, in
connectlon with any condoemnition or othor taking of any part of the Proporty, or lor convoyance In lieu of
condomnation, are heraby asskined and shall bo paid 1o Londer,

In the event of a tolal laking of the Proporty, the proceeds shall be appllod 1o tho sums secured by thls
Sacurity Instrumant, whether cr not then duo, with any oxcess pald to Borrowor. In the avent of a partial
taking ol the Property In which tha falr markel valua of the Propeny immadiately befora the taking Is otqual
to or greater than the amount ol the sums socurad by this Securlty Instrument immediatoly before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by thls Security
Instrument shall be reduced by the amount of the praceacts multiplied by the following fraction: (n) the total
amount of the sums sacured mmediately before the taking, divided hy (b) tho falr markat value of the
Properly imriadiately before the taking. Any balanco shall bo paid 1o Borrowar. In the event of a panlal
taking of the Feoperty In which the fair market valuo of the Propanty immediately bolore the taking Is legs
than the amaupr:-of the sums secured Immedlately before the taking, unlass Borrower and Lender
otherwlse agree I wrlting or uriless applicable law otherwlse provides, the proceeds shall be applied to the
sums secured by inls 3acurity Instrumenl whether or not the sums are then due.

I the Proparty [s abedonad by Borrower, or If, after nollce by Lender to Borrower thal the condamnor
olfers to make an award ¢i valile a claim for damages, Borrower lalls to tespond to Lender within 30 days
aher the date lhe notica le"given, Lender Is authorized to collect and apply the proceeds, at ils option,
elthet: to aestoratlcm or repalr ol ine Property or to tha sums securad by this Security Instrument, whether or
not then due.

Unless Lender and Borrower olharwise agree In wriling, any application of proceeds (e principal shall
not extend or posipona the dun date oi thie monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Raleased; Forbearance Bv Lender Not a Walver,  Extension of the time for
payment or modification of amortization of the sums secured by this Securlty Instrumant granted by Lender
to any successor in Interest of Borrower shall not oparaia to release the liability of the original Borrower or
Borrowe!'s successors In interest. Lender shall not Levequired to commenca proceadings agalnst any
successor In interest or refuse to extend time for payment or otherwise modify amortization of the sums
securad by thls Securlty Instrurasnt by reason of any demail rnade by the orlginal Borrower or Borrower's
sticeassors in intarest. Any forbearance by Lender In exercising aw right or remedy shall not be a walvar of
or preclude the exerclse of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers, The covenants and
agreaments of this Security [nutrument shail bind and boenefit the successcors and asslgns of Lender and
Borrower, suibjecl to the provisions of paragraph 17. Borrower's covenants'ary agreements shall be jolnt
and several. Any Borrower who co-signs this Securlty Instrument but does 1 ol ‘execute the Nota: (a) Is
co-signing this Security Instrumant only to mortgage, grant and convay that Sarrower's Interest in the
Property under the terms of this Securlty Instrument; (b) is not personally obligatsu to pay the sums
secured by this Security instrtimant; and (c) agrees that Lender and any other Borrovar-may agres to
extend, modify, forbear or make any accommodations with regard 1o the terms of this Sacriy instrument
or the Note without that Barrower's consent,

13. Loan Charges. If the loan securad by this Securlly Instrument is subject to a law ‘which sets
maximum loan charges, and that law s finally interpreted so that the interest or other loan charges
collected or to be collecied in ¢onnection with the loan exceed the permilited limits, then: {a) any such loan
charge shalt be reduced by the amount necessary 1o reduce the charge to the permilted limlt; and (b) any
sums already collected from 13orrower which exceeded permilted limits will be refunded to Borrower.
Lencer may choose to make this refund by raducing the principal owed under the Note or by making a
direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a parlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substancos that are gonerally recognizod 10 be appropriate to normal residuntial usos and 1o mainienance
ol tho Proporty.

Borrowor shall promplly giva Londor wrlttan notice of any Invostigation, ciaim, domand, Inwsuit or other
nctlon by any govornmontal or reguletory agoncY ot privato party Involving tho Proponty and any
Hazardous Substanco or Environmental Law of which Borrower has aciual knowlodgo. I Borrowar leams,
ar I notilioc by any governmontal or raguiatory authorlty, that any romoval or olhur romedialion of any
Hazardous Substance affecting tho Proporly |s nacessary, Borrower shall promptly tnke all nocossary
remadial nctlons [n accordance with Environmontal Law.

As used In this paragraph 20, "Hazardous Substances” aro thoso substancos deflnod ae 1oxic or
hazardous subatancos by Ervironmertal Law and tho following substancos: gasoling, kerosono, other
flammabie-or toxic potroleum products, toxic postickios and” herblciios, volatllo solvents, malorials
contalning asiostos or Iormntdthclu. and radigacllvo materials. As used In this paragraph 20,
*Environmon@al Lew' means foederal lnws and lfaws of the Jurlsdiction whoro tho Property 1s located that
rolato 10 health, sefaty or onviranmontal protection,

NON-UNIFORM COVENANTS, Borrowor and Lanclor furthar covanant and agroo as follows:

21, Acceloration; Pariedies, Lender shall give notice to Borrowor prior to acceleration following
Borrower's broach of oy covonant or agreomant In this Security Instrument (but not prior 10
accoleration undor paragresh 17 unioss applicablo law provides othorwise). The notice ghall
spoclty: () tho dofault; 1b) the-action roquirad to cure the defaull; {c) a date, not loss than 30 days
from the dato the notice is glven t¢ Boirower, by which the default muet be cured; and (d) that failure
to sura tho dofault on or bafure the 2a's-spocitiod In tho notico may result in accoloration of the sums
sozured by this Socurlty Instrument, io7ezi9sure by Judiclal procooding and salo of the Prorony. The
notico shall further Inform Borrower of tae r'ght to relnstate aftor acceioration and the right to asseri
In tho foraclosure proceeding tho non-exigionce of a default or any other defense ol Borrower to
accoloration and forecloaurn, !f tho default Ia not curod on or bofore the dato specified In tho notice,
Lander at its option may ruquire Immediate paymant in full of all sume secured by this Securily
instrumeont  without furthor demand and may ‘fz¢colose this Seourlty Instrument by judicial
procoeding, Lendor shall e entitled to collect aliesransos incurred In pursuing the romedios
ﬁrrvld?g in this paragraph i1, Including, but not limited *o. reasonable attorneys' feas and costs of
itle ovidance.

22. Rolease. Upon payment of all sums sacurad by this Seeurity Instrumonl, Lendor shall roleaso
ihis Socurlty Instrumant without charge to Borrower. Borrower shafl 22y zny recordation costs.

29. Walver of Homostead. Borrawor walves all right of homastead oxnmetlon in tho Property.

24, Riders 1o this Securlty Instrument. If one or more riders are executad by Borrower and recordad
together with this Security Insirument, the covenanis ant! agroomants ol “aach such rider shall be
Incorporated Into and shall emend and supplement tho covanants and agroorionis of this Securlty
Instrumant as If the rider(s) ware a part of this Security Instrument, (Chack applicablo boxias!]

Adjustablo Rate Rider X Condomintum Ridor (] 1.4 Family Ridor
Graduated Payment Ridor H Plannad Unit Developmant Riclor ) Blweakly Payment Ridor
L

Blalloon Ricer [ Rate Improvemant Rider Socond Home Ridar

L
]
[X]
L

1 Other(s) [specity] L 1HDA Ricer

ILLINOIS ~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL/ /0894/3014{0950)-L PAGE 7 OF 8
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  9th dayof April, 1997 , and {s Incorporated
into and shall be deemed to arend and supplement the Mongage, Deed of Trust or Deed to Secure Debt
(the "Securlty Instrument*) of the same dale %‘Van by the undersigned (the "Borrower'} lo secure the
Borrower's Nota lo Lincoln Mtg & Funding Corp, An 111ino1s Corporation

(the "Lender")
of the same date and covering the property described in the Sacrlty Instrument and focated al:

5624 [.AVENDER COURT,Ro11ing Meadows, I 60008
(PROPERTY ADDRESS)

The interast rate stated or the Note Is called the “Nole Rate.” Tha date of the Note Is called the "Noto
Cate." | understanct v Lender may transfer the Note, Securlty Instrument and this Rider. The Lender or
anyone who takes thip'Naie, the Security Instrument and this Rider by transter and who is entitled 1o
rocelvo payments undor i Nite is called the "Note Holder."

ADDITIONAL COVENANT3.. In addition to the covenants and agreemonts In the Security
lnstrument, Borrowar and Lenter turthor covenant and agroo as follows (despite anything to tho contrary
containud [n the Securlty Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note ana Sacurlty Instrument (the "Maturlty Date"), | will be able to oblain a
new loan ("New Loan") with a new Maturlty Dzis-of May 1, 2027 . and with an Interes! rale
oqual to the "New Note Rate” dalermined In accoroance with Section 3 below if alf the condliions provided
in Sactions 2 and 5 balow are met (the "Conditional Rufinancing Option®). 1f those conditions are not mat, |
undlerstand that the Note Holifer is uncler no obligation to rafinanco or medily the Nolte, or 1o exiend the
Maturity Dato, and that | will have to ropay tho Note frori my own rosourees of find a lendor willing to lend
mo the money to ropay tha Ncte, :

2. CONDITIONS TO OPTIONI

It 1 wat to oxoreiso the Condillonal Rolinancing Optlon ai maturity, certain conditions must bo met as
of tho Muturlty Date. Thesa cunditions are: (1) | must sthl bo tha ownar and occupant of the proparly
subjecl to tho Socurity Instrument (tho *Proporty™); (2) | must be ceirst In mY monthly paymonts ang
cannot have been more thar 30 ¢ays Iate on any of the 12 schaduleer manthy paymants immediately
precodling the Maturlty Oate; {3) ne lien against the Proporty (oxcept for tnxos an! spacial nggassmants not
yat ¢lue ancl payable) ather than that of tho Security Instrument may exlst; (1) (ho Now Noto Rala cannol bo
maore than 5 parcentago pointa abovo tho Noto Rate; and (5) | must make n veriton roquest (o the Noto
Holdor as provided In Suction 6 below,

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will bo & tixed rato of Interost equal to the Fedoral Natlonal Mort?vgl', Assoclation’s
requilrod not ylold lor 30-yoar fixed rate mongages subjoct to a 60-duy mandatory dalivar-csmmitmont,
plus ono-hall of ong porcantnge [I;olnl (0.5%), rouncod 1o the nowrsst ong-eighth of one poreaingo point
{0.126%) (the "Now Noto Rala”). Tho raquirad not yield shall be the applicable net yloid In offnet on tho date
and timo of day that tho Note Holdor rocelves notico of my elocllen to exorclsa the Conditlonal Refinancing
Optlon. If this regulrec not yiolct is not avallablo, tho Noto Holdar will detormine the Now Noto Ruto by
using comparable Informatior.

4. CALCULATING THE NEV/ PAYMENT AMOUNY

Provided tho Now Note Hato as calculatod In Secilon 3 abovo Is not groater than b percentage points
above thg Note Rato and all cthar conditlons requlred In Soctlon 2 abovo uro satlsliod, tho Note Holder wil
dotorming tho amount of tha manthly paymont that wit o sufficient to ropay In full () the unpeid principa,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**/ /0424 /31801 2139)-L PAQE 1 OF 2 FORM 3180 12/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDIER Is made this  9th  dayol  Aprid, 1887 , andis
incorporatad Into and shall be deemed to amend and supplement the Morlgage, Deed of Trus! or Security
Desd {ihe "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower'sNotato Lincoln #tg & Ffundling Corp, An lilinoias Carpoaration

(the "Lender") of the same date and covering the Property described in the Securlty instrument and localed '
al:

5024 LAYEMDER COURT,Roliing Keadows,lL GO0CE
{Property Addross)

The Property Includes 2 unit in, together with an undivided Interest in the common elements of, a
candominium projec’ koewn anm

ELIZABLTH PLACECCOMNOMINIUNS
{Namo of Condominlum Projaet)

{the "Condominium Project”). Firs awnars assoclation or other entity which acts for the Condomintum
Project {the "Owners Assoclation’) heids :itle to property for the benefit or use of lts membars or
sharaholders, the Proparty also Includes Parrower's interest in the Owners Association and the uses,
pracaeds ancd benefits ol Borrower's Interast

CONDOMINIUM COVENANTS. In additit nto the covenants and agreements made in the Securly
Instrument, Borrower and Lender further covenantand agree as follows:

A, Condominium Obligations, Barrawer shaii periorm all of Borrower's obligations undar the
Condominium Pro‘?ct'a Constituent Documents, The "Grastituent Documents” are the: (I} Declaration or any
othar docutnent which creates the Condominium Project, b Gy-laws; (If} code of regulations; and (v} other
sauivalent documents, Borrowar shall promptly pay, when due, ol dues and assessments Imposed
pursuant to the Constituent Cociimants,

B. Hazard insurance, Solong as the Owners Association mal-talns, with a generally accepied
insurance carrier, & "master" or ‘blanket’ pelicy on the Candominium 2rofact which Is satisfactory to Lender
nnd which provides Insurance cverage i the amounts, for the perieds, unc against the hazards Lender
1gquires, Including fire and hazards included within the term “extended cove/acs," then:

{h Lender waives the provision In Unlform Covenant 2 for the mania'y payment (o Lendar of the
vearly premium instaliments for kazard Insurance on tha Property; and

(i) Borrower's obligation undar Unifarm Covanant § 1o maintain hazard insurance coveraga on the
Property Is deemad satlsflad to the extent thal the required coverage is provided by the Ownars Assoclatlon
polley.

Borrower shall glve Lender prompt notice of any lapse In requirad hazard ihsurance covarane,

In the event of a distribution of hazard Insurance proceeds in ey of restoration or repalir \olinwing a loss
1 the Proparty, whether to the unlt or to common elemants, any proceads payabie to Borrowar aca heraby
assignad and shall ba pald to Lender for application to the sums sacured by the Securlty Instrument, with
any excess pald lo Borrower,

C. Public Liability Insurance. Borrowar shall take such actlons as may be reasonable to Insure that
the Owners Assaciatlon maintalns. a putsic liabilty insurance policy accoptahia [n farm, amow, and extent
ol coverage to Lender,

D. Condemnation, The proceads of any award or claim for damages, direct or consaquantlal, payable
to Borrowar in connaction with sty contemnation or othar taking of all or any part of the Property, whether
ol the unit ar of the common elaments, or for any conveyance In liev of condomnation, ara horeby assigned
and shall be paid 1o Lender. Such proceacls shall be appliec by Lender o tho sums sacured Ly the Securlty
instrument ag provided In Unlfoem Covenant 10,

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9,90
ISCG/CRID**//0402/3140{08-80)A. PAGE 1 QF 2 Rovised 8/1
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SCHEDULE A
ALTA Commltmeat
Flle No.: 12494

LEGAL DESCRIPTION

i Unit 3402 together with its undivided percentage interest in the common elements in Elizabeth Place
Condominium, as delinonted and defined In the Declaration recorded as document number 97041922, as amended
from time to time, in the Southeast quarter of Section 8, Township 41 North, Range 11, Enst of the Third Principal
Meridian, in Cook County, [linois
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STEWART TITLE COMPANY
Aurthorlzed Slgnatory OF ILLINO1S
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