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THIS MORTGAGE IS DATED JULY 17, 1807, belwesrn SERAFIN SANCHEZ and ROSARIO SANCHEZ, HER
HUSBAND, AS JOINT TENANTS, whose address 18 1550°N. HAMLIN AVE,, CHICAGO, IL 60681 {roferred to
helow an "Grantor"); and LaSalle Bank, FSB, whose addious ls 4747 W, Irving Pork Rd,, Chicugo, IL 60641
(roferred lo bolow as "Londor"),

GRANT OF MORTQAGE. For volunblo conalderation, Grantor mortgagus, warranie, and conveys to Lender all

of Grantor's right, thle, and interost In and 1o 1o (ollowing doscriboc-roni property, togathar with all existing or

subsoquontly orectod or affixod bulldings, Improvements and fixturou: it casamants, rights af way, and

appurtanancos; all wator, water rights, watorcourses and ditch righte (incluctiayg stock in wiitiles with dlich or

irrigntion rightsy; and all othar rights, royaltios, and profits raluting to the roal pioprty, Including without limitation

all mingrals, oil, gas, goothormat tnd simllar mattors, focated In COCK Counly, Siate of llincls (the "Real
Praperty"):

LOTS 41 AND 42 IN BLOCK 11 IN HOSMER AND MACKEY'S SUBDIVISION OF BLOCKS 1 TO §, 12 TO
18 IN SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTIUN 2, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,(LLINOIS,

3 The Real Proparly or ils addrean 8 commonly known as 1530 N, HAMLIN AVE,, CHICAGO, !l 60861, The
Runl Proporty tax {dontification muimber s 168-02-103-027 AND 028,

Grantor presently asslgns 1o Lander all of Grantor's right, titlo, and Intarest In and to all Joases ol the Proporty and
all Rents from the Property. In addition, Qrantor grants te Landar a Uniform Commorcial Codo security Intarest in
tho Porgonal Proporty and Ronts,

DEFINITIONS, The following words shall have the following meanings when ugad tn this Mortgage. Terms not
athorwise defined in his Mortgage shall have the maanings auributed to such tarma In the Unllorm Commercial
Code, Al rolerances 1o dollar amounts shall mean amounts in lawful maney of the Unlted Slales of America,

Exiating Indebtednesa. The words "Existing indedtedness” moean the indebtedness describad helow (n the
Existing inclebtednoss section of this Morigagoe.

Grantor, The word "Grantor" moans SERAFIN SANCHEZ antd RODSARIO SANCHEZ. The Granlor is the
. martgagor under this Mortgage.
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Guarantor, The word "Guarantor* means and Includes without limitation each and all of the guaraniors,
sureties, and accommodation parties In connection with the Indebtedness.

improvements. The word "Improvaments" means and includes without fimitation all existing and future
improvements, bulldings, structures, moblie homes afilxed on the Real Property, facilities, addilions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness sacured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $25,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, Its sutccessors and assigns, The Lender is the
morigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Montgage between Grantor and Lender, and includes without
Iimitation ail assigriments and securlty Interest provisions relating to the Parsonal Property and Rents.

Note. The word "Nota™ means the promissory note or credit agreement dated July 17, 1997, in the original
principal amount of $250170,00 from Grantor 1o Lender, togethar with all renewals of, extensions of,
modifications of, refinancings of. consolidations of, and substliutions for the promissory note or agreement,

The Interest rate on the Note i8.12:250%, The Note is payabie in 120 monthly paymenls of $364,10, The
maturity date of this Mortgage s July 3%, 2007,

Personal Property, The words "Parsonal Propesty" mean all ac‘ulpmenl. fixtures, and other articles of
ersonal property now or hereafter ownzd by Grantor, and now or herealter attached or affixed to the Real
roperty; together with all accessions, pans, and additions to, ali replacements of, and al! substiiutions for, any

of such proparty; and logether with &l preaseds (including without limitation all Insurance proceeds and

refunds of premiums) from any sale or other digpasltion of the Property.

Property. The word "Property" means coliectively'tha Real Property and the Personal Property.

Real Property. The wortls "Real Froperty" rmean the aropery, interests and rights described above In the
"Grant ot Mortgage" section,

Related Documents, The words "Related Documents" raenn- and include withow! iimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agresmenis,
mortgages, deeas of trust, and all other Instruments, agreemenia and documents, whethar now or hereafter
existing, executed In conneclion with the Indabitedness.

Rents. The word "Rents" means all pregent and future rents, revenies, income, I8suas, rovalties, profits, and
other benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPFERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTQR UNDER THIS MORTGACLI. AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T3RMS:

PAYMENT AND PERFORMANCE. Except us otherwlse provides In this Mortgage, Grantoi #hi2li pay to Lender all
arr:\c?émltgisa&cotzrrtaggzy this Mortgage as [hey become due, and shall striclly porform all of Sradior's obligations
Lncler .

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agreas that Granlor's possésaion and use of
tha Proparty shall be governed by the following provisions:

Possession and Use, Until in dutault, Grantor may romiin in possassion and control of and operate and
manage the Properly and collect the Rants from the Froparty.

Duty to Malntain, Grantor shall maintaln the Proparty {n lanantabla condition and prompily perform ali repalrs,
roplacements, and maintenance nocassary Lo preserve i1s valve,

Hnzerdous Substancea. The torme "hazardous wasto,” "hazardous eubsiance," “"disposal,” "releaso,” an
"threatenad releqse,”" as used in this Morigage, shall havo the same meanings a8 el forth in the
Comprehensive Environmenlal Response, Compansation, and Lmbiliav Act of 1980, a8 amendod, 42 U,8.C.
Section 9801, ot seq, " LA"), the Superlun Amendments and Heaulhorlzatlon Act of 1886, Pub, L. No.
99-499 ("SARA™, tho Hazardous Malerials Transportalion Act, 49 U.8.C, Soction 1801, et soq., tho Resource
Conservation and Recovery Act, 42 U,S.C, Sagtion 8901, of aat}.. or othor applicable state or Fadaral laws,
rules, or ragulations adoptac! purguan 50 any of the foregoing. The tarms "hazardous waste" and "hazardous
substanca” shall aleo inciugde, without kimitaflon, petroleum and potrolaum by(-products or any fraction tharea!
and asbestos, Granlor repragents and warrante 1o Lendor thatt {v) Durlng the period of Qrantor's awnership
ol tho Proporly, there has been no use, gonerallon, manufactura, slorivgo, lrontmonl, diaposal, release or
ihrontened rolense of any hazardous waste or substance Dy any porson on, undor, abou! or from the Pmpen?r'.
{b) Grantor hng no knowladge of, or toason o betiovo thal thare has boon, oxcept aa praviously disclosed (o
and acknowledged by Londor In writing, () any use, goneration, manufaciuro, storage, treatment, dlsposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Proparly by
any prior ownara or accupants of the Propergr o1 (lg any actual or throatened liigation or claims of any kind
by any nerson relating (o such matters; and (c) Except ag previously disclosad to and acknowladged by
Lender in writing, () neither Grantor nor any lenanl, contraclos, agant of other authorized user of tha Property
shall use, ganaerate, manutactura, store, treal, dispose ol, or release any hazardous waste or substance on
under, about or from the Property and (1) any such activity ghall be conducted in compliance with all
applicable federal, state, and tocal laws, regulations ang ordinancas, including without Himitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lesis, at Grantor's expense, as Lentar mar deem appropriate o
determing compllance of the Property with this gection of the Mortgage.  Any Inspections or tests made by
Lendar shall ba lor Lender's Purposes only and shall not be construed to create any responsibility or Habllity
on the part of Lender to Granior gr to any other person,  The rapresentations and warranties contained hereln
are based on _Grantor's due diligance in investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby (g} releases and walves any future claims against Lender for Indemnlly or
contribution In the event Graptor bacomes liable for cleanup or other cosls under any such laws, and (b)
agreasg lo Irdemnity and hold harmless Lender against any and all claims, losses, llabiiflies, damages
Panaitles. anu-aoxpenses which Lender may directly or Indirectly sustain or suffer resulting from a breach o
his section oftha Mortgage or s & consequence of any use, generation, manufacture, storage, disposal
release or threatenzd release accurring prior to Grantor's ownaership or interest in the Property, whether or not
the same was Or should have been known to Grantor. The provisions of this section of the Mortgage
including the oblitgaticii to indemnify, shall survive the paymant of the indebledness and the satistaction and
raconveyance of the iierg2f this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Praperty, whether by feieclosure or otherwise.

Nuisance, Waste. Grantor'snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Proparty or any portion of the Property, Without limiting the generality of the
{oregoing, Grantor will not remsve, or grant 10 any other parts{ he right to ramove, any timber, minerals
{including oll and gas), soil, gravei or rzck products without the prior written consent of Lender,

Removal of improvements, Grantos shall not demolish or remove any Improvemants from the Real Property
without the priar written consent of Lenuer. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemercs vatisfactory o Lender to replace such improvements wil

improvements of at least equal value,

Lender's Right to Enter. Londer and its agents and representatives may enter upon the Real Property at qﬂ
rgasonable fimes to attend to Lender's interes's and to inspect the Property for purposes of Geanlor's
compliance with the terms and conditions of this Maitgage.

Compliance with Governmental Requirements, Grauitsr shall gromptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmeme’ ~utharities applicabls to the use or accupanty of the
Property. Grantor may contest In good faith any such law.-oriinance, or regulation and withhold comptiance
during any proceeding, Including appropriate apfeals, §0 long 78 Grantor hag notitled Lender in writing prior to
doing so0 and 80 long as, in Lender's sole opinion, Lendei’s interasts in the Propen? are not jeopardized.
Lencler may require Grantor to post adequale securhy or a surety nord, reasonably satlsfactory to Lender, o
protect Lender's interast,

Duty to Protect, Grantor agrees neither to abandon nor feave unatielusd the Property. Grantor shall do all
other acts, in addition to thase acts set forth above in this section, whici f7om the character and use of tha
Property are reasonably necessary 10 protect and preserva the Prapesty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare lininediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior viritten consent, ot all or any
part of the Real Property, or any Interest in the Real Property. A "sale or fransfer" means iz conveyance of Real
Property or any right, title or interest therein; whether lagal, beneficial or equitable; «whather voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contraci-iei deed, leasehoid
interast with a term grealer than three (3) years, lease~oplion contract, or by sale, assignment, or transfer of any
baneficial Intarest in or to any tand trust holding title to the Real Proporty, or by any ather method of conveyance
of Real Property Imerest, if any Grantor Is a corparation, partnership or imited tiabliity company, transter also
inctudes any change in awnership of more than twenty-flve percent (25%) of the voting stock, partnership tnterasts
or limited labitity company Interasts, as the case may te, of Grantor, Howaver, this option shall nol be exercised
py Lender if such exarcise is prohibited by fedaral iaw or by lllinois law,

m);tEg QND LIENS. The following provisions refating to the laxes and liens on the Property are a part of this

gage.

Payment, Grantor shall pay when due {and in all events prior 10 deunquency? all taxes, payroll taxes, speciat
taxes, assessments, water charges and sewer service charges levied against or on account of the #‘roperly.

and shall pay when due all ciaims for work done an or for sarvices rendered or material furnished to the
Propenty. Grantor shall maintain the Property {rae of all Hiens having priority over or equal to the inmarest of
Lender under this Mortgage, excapt for the flen of taxes and assessments not due, except for the Existing
Indebtadness refarred to below, and except as otherwise pravided In the following paragraph.

Right To Contest, Qranter may withhold payment of any tax, assessment, or ciaim In connection with a good
faith dispute aver the obligation’to pay, so long as Lender's interast in the Property is not }J‘eo ardized, i a lien
arisas or is filed as a resull of nonpayment, Grantar shall within filteen {15) days after the i

an arlses or, i a

[
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ten 18 filed, within liftoon (16) dn\jil altor Grantor hs notice of the lling, socure the discharge of the len, or Il
roquoatacl by Londor, coposit with Londler cash or a sulliclont corporalo suraly bond or other security
satisfactory to Lendor in ann amoun! au!ﬂf ot to dischargo the llon plus zm)r cosls and atlornoys' feos or other
chargas |hu; could accruo as 4 m?ult u foroclogurg or 8alo undar the lien, in any contodt, Granior shall
tolond Haol! and Lendar and shall sat aiy any acvorso judgmont before enforcomont npnlnal tho Rropany,
grrgcnéga | r?‘r)tétll namo Londor as an additiondl obliges undor any auroly bond furnished In the conlosl

Evidenco of Payiment, Qrantar shall upon demand furnish to Lendor sallafactory ovidance of payment of the
laxos or iseessmama and shall authortza tho npgropr nte govarnmental official 1o deliver 10 Lendor at any time
a writton Slatament of the taxay and assossments against the Property.

Nolice of Construction, Grantor shall natity Lendor al loasl fiftgon (16) dys belore any work is commenced,

any servicos qre furnishad, or any matarlels are supﬁiiad to tha Proporty, I any machanic's llen, materialmen's

lion, or other lion could be ansortnd on account of the work, services, or matarials, Grantor will wpon requost

g; kggﬁl% &gg\ls{:‘ (l’%tbendor advance assurances satlstactory 1o Lencier that Grantor can and will pay the cost
SUC ' G '

ﬁ%ﬁgfg%“ DAMAGZ INSURANCE, Tho following provisions ralaling to Insuring the Proporty are a part of this

Moinlenance of inzurance. Grantor shall procura and malntaln policies of flre insuranco with standard
oxienclad covorago -ordorgements on i roplacoment basis for tho full Insurabie valuo covering all
Improvoments on the Fawl-2roperty In an amount sutficiont 10 avoid appﬂca}ion ol any coinsuranco clause, and
with & standard mortgagia. siause n favor of Londer, Policies shall be weittan UH guch nsurance compunies
and In such form ag may ve reasonably acceptable \o Lender. Grantor shall clellvor 1o Lender certificates of
covarage from oach insurarcontaining a stipulation that coverage will not boe cancelled or diminished without a
minimum of ten (10) daya’ prio. writon notice to Lendar and not corrtalnlng any disclaimer of the Insurer's
liability for fallure to glve such notze, Each Insurance policy dlso shall inclutie an endorsement d)rovldlng (hat
covarage In tavor of Lender will not by in‘paired In any way by any act, omiesion or default of Grantor or any
other person.  Should tne Real Propasiv at any lime bocomo locaied in an ares dasignated by the Diractor of
the Federal Emergancy Management Agenzy as o spacial flood hazard area, Granior agrees 1o obtain and
maintaln Federal Flood Insurance for tha v tnnald principal balance of the loan, up 1o the maximum policy
limils set under the Natlonal Flood Insuranug “rogram, or a8 otherwlse required by Lender, and to maintain
guch Insurance for the term of the loan.

Applicatlon of Proceeds, Grantor shall promptly rotify Lander of any losa or damage to the Property, Lender
may make proo! of loss i Grantor falls 10 o 80 witnin [iteon (15) days of tha casually. Whether or not
Lender's sacurlty is impaired, Lencler may, al lts Slesidon, apply the Proceeds to the reduction of the
Indebledness, payment of any Hon affecting the Propeity, or the restoration and repair ol the Property. if
Lender elects 1o apply the procesds to resloration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvemants In a manner salisfaclory to Lencer. Lender shall, upon salisfactory proof of such
axpanditure, Pay or reimbursa Qrantor from the ‘proceeds for (Y reasondble cost of repalr or restorailon It
Grantor I8 not in default hereunder, Any proceeds which hava not \een dishursed within' 180 days after their
receipt and which Lender has not commiitad (o the repalr or resloiationof the Property shall be used first 1o
pay any amount owlnc? lo Lender under this Morigage, then to prepay essrued Imerest, and the remainder, if
any, shall be applled to the principal balance of the Indeblodness, I Lender holds any procesds alter
paymant in fuil of the Indeblednees, such proceeds shall be pald to Grantc:,

Unexplred Inasurance at Sale, Any unexpired Insurance shall inure to the enelit of, and pass {0, the
purchaser of the Properly covered by this Mortgage at anz‘ trustee's sale ‘o other sale held under the
provisfons of this Mortgage, or at any foraclosure sale of such Property,

Compliance with Existing Indebtedneas, During the perlod in which any Exisling-nzantedness described
below Is in sffect, comEl ance with the Insurance Provlslona contalned In the instrumenrt evidencing such
Exlsling Indebtedness shall constitute compliance with the insurance provisions under tiifs tortgage, to the
extent compllance with the terms of this Martgage would constitute a duplication of insurarncesequirement. it
any proceeds from the Insurance become payable on loss, the provislons in this Martigage sor division of
rgcg?%s shall apply only to thal portion of the proceeds nal payable (o the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, [f Grantor falls to comply with any provision of this Mortgage, Including any
cbilgation to malntain Existing Indebtedness in pood standing as requirad below, or If any action or proceading I
commenced that would materlally affect Lender's Interests in the Property, Lender on Grantor's behall may, but
shall nat be required to, take any action that Lendar deems appropriate. Any amount that i.ender expands In 80
daing will bear [nterest at the rata provided for in the Note from the date incurred or pald by Lender to the date of
repayment by Grantor, All such expanses, at Lender's option, will (8) be payable on demand, (&) be added to the
balance of the Note and ba apportioned among and be payable with any ‘instaliment payments to become due
during elther il) the term of anr appilcable Insurance policy or (il) the remalningrterm of thea Note, or (c) be
treated as a balloon payment which wil! be due and payabie at the Note's maturity, This Mortpage also will secure
payment of these amounts, The rights provided for in thls paragraph shall be in addition to any other rights or any

remedles to which Lender may be entitied on account ofp the detaull, Any such action by Lender shall not be
construed as curing the defaull so as to bar Lender irom any ramedy that it otherwise would have had,

ﬂArI:HANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Praperty are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thosa set forth In the Real Property description
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or in the Existing Indebtedness section below or In any thie insurance policy, title report, or final title opinlon
issued in favor of, and accepted by, Lencler (n conneclion with this Mortgage, and (b} Grantor has the full
right, power, and authority to execule and doliver this Mortgage to Lender,

Defense of Title, Subject to the exception In the paragraph above, Grantor warrants and wiil {orever dafend
the litle to the Propartr against the lawlul claims of all persons, In tha event any action or procesding Is
commenced that questions Granlor's ttie or the Interest of Lender under this Mortgage, Grantor shall defend
tha action at Grantor's expenss, Grantor may be the nominal party in such proceeding, but Lender shall be
ontitled o participate In the proceading and 10 be represented In the proceeding by counsal of Lender's own
choice, and Grantor will deliver, or cause to ba delivered, 10 Lender such instruments as Lender may reques!
from time to time 10 parmit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing appticable laws, ordinances, and ragulations of governmental authorities.

EXISTING INDEBTEDNESS, The foliowing provisions concerning oxisting indabledness (the “Existing
Incdobladness™) ara a part of this Mortgage.

Exialing Lien. Tho lien of this Mortgage securing the Indebladness may be socondary and inferior 10 an
oxisting lien, ~Grantor expressly covenants and ngrees to pay, or 8e@ to the payment of, tha Exlating
Indobtecdness ard 1o prevant any default on such indeblodnoas, tny dofauit under tha Instrumaents avidencing
such Indebtedness ‘of any default under any sacurlty documents for such Incabtedness.

Default, If the paymea: Jr,an\{ instatiment of principal or any Interest on the Exlsting Indebtedness (8 not made
within the time requires Ly the notv ovidencing such Incdebledness, or should a default occur under the
Inglrument sacuring such nzebledness and not be cured during any applicable grace perlod theraln, then, al
the option of Lendor, the fnductadnass gacurad by this Morigrga shall becoma Immediately due and payablo,
and this Mortgago shall be in doimult,

No Modlflcation. Grantor shall nzi enter into any agreemant with the holdor of any mortﬁmgo. ¢laed of trust, or
olhar sacurily agrooment which has rror'ty over this Mort nEo %y which that agroameont s modified, amended
oxtendod, of ronowod without tho pitar written consant of Londer, Grantor shall nolther requast nor accepl
any futura aclvances undaor any such sacurty agroamont withow! tho prior wriiten congont of Lender.

CONDEMNATION, The lollowing provisions ralatiis; to condemnatlion of the Proporty are a part of this Mortgage.

Apgllaatlon of No} Prooeeds. |1 all or any part of the Property le condomnad by eminent domaln procoadings
or by any procoeding or purchase In llou of conriemnation, Londer may &t ite glection require that all or any
ortion of tho nat Frocoods of the awnrd be applind to tho Indobtadness or tha repalr or rastoration of the

roparly.  The nol procgods of tho award shail moen tho award attor paymaent ol all reasonablo cogls,
axpenses, and attornoays’ foes Incurred by Londer in curaastion with tho condemnation,

Procoedings. 1t any procoeding In condemnalion In filou Grantor shall promptly notlfy Lendor in writing, and

Grantor shall promptly take such slops us may ba nocotssry: to dalend the action” and obtain the award.

Grantor mity be the nominal Parlr (n such ;o?eoding. but Landor shall bo entitled to particlpate in the

proceading and to be raprosentod In tho procoeding by counsel oz own choleo, and Grantor will deliver or

ggu‘?&égnlé% delivarad 10 Longior such instrumants as niay bo roqueated by It from time (o time to permi such
! .

IMPOSITION OF TAXES, FEES AND CHARGES BY QGOVERNMENTAL AUTEIPITIES, The following provislons
rotating to governmantal lnxoa. foos and charpos ara & part of this Mortgago:

Current Taxes, Feas and Chargea, Upon raquost by Lendar, Grantor shaiexecute such documents In
fddltion t Ihig Monanga anct tako whalovor othor aclion 18 roquastad by uendor 10 pariect and continuo
Londor's llen on tho Roal Propurtg. Qrantor shall reimburso Landur for all taxos, v deacribod bul?w. togothor
with all oxponsos Incurred (n recording, porfocting or continuing this Morlgage, incluieg without Hmitation all
laxos, l008, documentary stamps, and other chargas for recording or ragistoring this Mortyago.

Toxas, Tho foHow!nf] shall constiyta taxns 1o which this sochion m? Ilas: (8) n spocific tax upon thia type of
Mort a@e or upon all or any part of the Indeblednags sacurad by this Mortgago: (b) & spoclic tix on Granlor
which Grantor I8 uuthorlz? or ruqulrd to dociuct from payments on the Indobtodness securea by this type of
Morlcjaﬂa: () a tox on this lypo o Moﬂqago chargoenblo against the Lender or the l]older ol the Note; uné &g})
% r?\‘r)\?gr lc tax on all or any partion of tho Indobtodness or on paymants of principal and imorost mude by

Subsequen! Taxes, Il any !ax o which ?hla soction_applies Is onacted gubsequont to tho dato of this
Mortgagie, this ovent shall hi]VO tho samo eftact as an Event of Dalault {as tofinod bolnw}. and Lendor may
oxerclge any or all of itg available romedios lor an Event of Dolcwlt a8 providnd below unless Grantor elthar
Ln) pays the tax bafore It begomos delinquent, or fu) contosts ho tax asg grovidod above In the Taxes tind
t lelns %%ctlon ang doposite with Longlor cash or & sufficlant corporat surely bond or other socurily satislactory
o L.ander.

SECURITY AGREEMENT; FINAN?!NG STATEMENTS. Tho following provisions ralating (o this Mortgage as a
security agreemant are & part of this Mortgage.

Security Agroement. This inslrumant shall constiiule & socurity agraamont to the extent any of the Properly
constitutes lixturas or other personal proparly, and Londar shall hava all of the rlghta of a securad pary under
the Uniform Commerciai Coda as amended irom time to tima,

Socurlty Intereal, Upon request by Lender, Grantor shall execute financing statemaents and lake whatever
other action |8 requostod hly Lendar to perlect and continue Lendor's securily Interes) in the Renis and
Personal Property, In addilion to racording this Morigage In the real proparty revords, Lender may, at any
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time and without further authorization from Grantor, file executed counterpants, coples or reproguctions of this
Morngage as a ﬂnancinq statement, Grantor shall relmburse Lender for all expanses Incurred In perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Propert,r in a manner and
al & place reasonably convenlent to Grantor and Lender and make it available to Lender within three (3) days
after raceipt of written demand from Lender.

Adilresses. The rnamn? addresses of Grantor {debtor) and Lender (secured party), from which information
cancerning the sectyrity Interest granted by this Mortgage may be obtained (each &8 required by the Unlform
Cammerclal Cocde), are as stated on the first page of this Morndage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT, The following provisions relating to further assurances and
attorney~in~fact are a part of this Mortgage.

Further Aasurances. Al any lime, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, execuled or dellvered, lo Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and In such einces and places as Lender may deem appropriale, any and all such mortgages, deeds of trust,
security decds, securlty agreements, financing statements, continuatlon statements, instruments of further
agsurance, cerlicalgs, and other documents 48 may, In the sole opinlon of Lender, be necessary or desirable
in order to effectsatz, complete, perlect, continue, or r?reserve (a) the obilgi;auons of Grantor under the Note,
this Mortgage, anu *ie Related Documents, and (b) the liens and securlty Interests created by this Morngage
on the Property, wneliz now owned or hareatter acquired by Granlor, Unless prohibited by law or agreed o
the contrary by Lender sr-writing, Grantor shail reimburse’ Lender for all costs and expenses incurred in
cannection with the matters. eferred to in this paragraph.

Attorney-in-Fact, [t Granto’<alls 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and In the nane of Cranior and at Grantor's expense. For such purposes, Grantor hereby
ircevocably appolnts Lender as Cenator's attorney-in-fact for the purposé ol making, executing, deiiverlnP.
filing, recording, and doing all cther Ihings as may be necessary or desirable, in Lender's sole opinlon, fo
azcomplish the matters retarred o in tne Lreceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the indebledness when due, and otherwise parforms all the ohligations
imposed upon Grantor under this Morigage, Leriaer shall execute and dellver to Grantor a suitable satistaction of
this Mortgage and sultable statements_of ternyiiziton of any financing statement on file evidencinP Lender's
security Interest In the Rents and the Personal Fropertv, Grantor will pay, il parmitted by applicable taw, any
reasanable termipation fee as detarmined by Lender frum time to time. If, however, payment {s made by Grantor,
whether voluntarlly or otherwise, or by guarantor or by any third parly, on the Indebtedness and thereafter Lender
I$ torced 1o remit the amount of that payment Ea) to Granlar's, trustee In bankruptcy or to any similar person under
any ‘ederal or state bankruptcy law or [aw for the rallef of geuters, (b) by reason of any judgment, decree or order
of ary court or adminisiratlve body having juriediction aver Leidar or any of Lender's property, of ‘c) by raason of
any settlement or compromise oOf any claim made by Lenoer vith any claimant (ncluding without limitation
Grartar), the Indebtedness shall be considered unpald for the purposs of anforcemamt of this Mortgage and this
Mortgage shall conllnue to be effective or shall be reinstaled, as the case may be, notwithstanding any
cancallation of this Morigagn or of any note or other instrument or agreemert evidencing the Indebtedness and the
Praoperty will continue to sacure the amount repaid or recovered to the same extent as if that amount naver had
beean orlq!nally recelved by Lender, and Grantar shall be bound by any judoment, decree, order, settiement or
campromise relating 10 the Indebtedness or 1o this Marigage.

DEFAULT. Each of the lallowing, at the option of Lender, shall constitute an event of default ("Event of Dafaull)
under this Mortgage:

Detaull on Indebledness. Failure of Grantor to make any payment when due on the-niebtedness.

Defaull on Other Paymants, Failure of Grantor within the time required b,y thiz Ynioage 10 make any
anegt for taxes or insurance, of any olher paymant necessary 1o pravent fiting of o/ 12 sifact discharge of
ny lien,

Compllance Dafault, Faliure of Grantor to camply with anJ other term, obligation, goverant or condition
contained In this Mortgage. the Note or In any ¢f the Relatad Docurnants,

Folsc Statementa, Any warranty, ropresoniation or statemant mada or furnished to Lender by or an hehall of
Grantor under this Mc:rtﬂ]uge. the Note or the Ralated Documents g false or misleading In any material
respact, oither now or it the lime made or furnighed,

Defeclive Collateralizetion. This MonPaga or any of the Related Documents ceases (o be in full force and
allect {ncluding fallure of any collateral’ documents 10 create a valld and perfacted sacurlty intarast or lien} at
any time and for any rouson,

Death or Insolvency, The cleath of Grantor, tha Insolvancy of Grantor, the appolntmen! of & rocelvar for any
part of Grantar's property, any assipnment tor g benefit’ of craditors, R"Y, ype of crodilor workout, or tho
commencomant of any proceeding under any bankruptey of Insolvancy laws by or against Grantor,

Foreclosuro, Forfellure, ale, Commancament of loreciosure or forfeliura proceedings, whethar by judicinl
procoeding, sell=halp, ropossession or any other mothod, by any craditor of Grantor or by any gavarnmentel
uPuncy apuinst any of the Proport?r. However, this subsaction shall not apply In tho avent ol a good failh
dlapyte by Grantor s to the validity or reasonabloness of the ciaim which is (ho basis of the loroclosuro tr
lorgleliure proceeding, provided that Grantor glvas Lender writton notice of such clalm and furnishes raserves
or a surely bongd for the claim satisfactory to Londer,

Braach af Qther Agraement, Ang broach by Grantor under the t?rms ol any olhor agreement beiwoen
Grantor and Lonclar thal 1s not remadiod within any graco perlod provided therein, Including without iimitation
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laxgv agreamant concerning any indebledness or othar chiigation of Grantor to Londer, whether axisting now or
alet,
. Exlaling Indebtedness, A defaull shall oecur under any Existing Indeblednass or under any instrument on the
N Proparty securing any Existing Indebtadness, or commancamen! of any suit or other aclion to loreclose any

axisting lisn on the Propurty.

| tivents Atfacting Guarantor, Any of tha praceding events ocours with respect to any Guarantor of any of the
{ndebteciness or any Guaranior digs or becames incompetent, or ravakes or disputes the validity of, or iabllity
! undar, any Guaranty of the indebtednass,

g Insecurlty. Lentder reasonably deams iself insecure.

RIGHTS AND REMEOCIES ON DEFAULT. Upon the accurrence ) any Event of Default and &t any tima therealter,
Londer, at ils option, may axarsise any ong or more of the foilowing rights and remedies, in addition to any other
fighls or remedias provided by law:

Accelerate Indsbtedness, Lender shall have the right & its option without notice to Grantor (0 declare the
?@éﬁ% égt%gbé;:;rass immedhiately due and payable, intiuding any prepayment penalty which Gramtar would be
| .

UCC Remedies. ' ith respect ta all or ar}( pant of the Personal Froparty, Lender shail have all the cights and
remedies of § secweg party under the Uniform Commergial Code.

Collect Renta. Lender cnhall have the right, without notice 1o Grantar, to take possession of the Property and
collect the Rents, including amounis past gue and unpaid, and apply the net proceeds, over and above
Lender's costs, against the tiosbtedness, in furtherance of zhts ri%mt, Lender may requlre any tenant or other
user ¢f the Property (6 Make pavments of rent or use tees direcily 10 Lender, If the Rents are collacted by
Lender, than Granior irrevocaiy dAsignates Lendar as Grantor's aliorney-in-fact 1o endorss instrumenis
received In payment thereof Inhs nama of Grantor and to negotiate the same and collect the proceeds.
Faymaits by t8nants or other users to-Londer in response 1o Lenéer‘s demand shall satisty the obligations for
which the payments arg made, wheher of not any proper grounds for the demand existed. Lender may
axercise s rights under this subparagrann sither in person, by agent, or through a racelver,

: Mertgagee in Possesslon, Lender shall nave the right to be placed as mon%agee in possession or to have 8
! receiver appointed ¢ take passession of all crany part of the Property, with the power 1o protect and preserve
the Proporty, (¢ operale the Property preceding lorectosure or saie, and 1o coliect the Rents from the Property
and apply the proceeds, over and above the Gost of the reqeiversh!iz. against the Indebledness. The
mongages In ?oasesszon or receiver ma% serve without bond if permilted by {faw, Lender's right to the
aadpomtmem of a recelver shall axist whether or noiothe apparent value of the Property exceads the
!rrécgptegméss by & substantial amount. Employment byweider shall not disquallly a person from serving as a
vert,

E{j\zdié:ial Fgreclosure. Landar may obtain a judicial decree {Ornclosing Gramtor's interest in all ar any part of
e Propanty.

Deficlency Judgment, 1t permitted by applicable law, Lender tray ‘obtain a j,udgrnem lor any deflciency
reinaIning in the indebledness due to Lender aher appiication of all amuounts recgived from the axercise of the
rights provided In this section,

i Other Remedles, Lender shall have all other rights and remedies proviger-in.this Morigage or the Note of
: avaiiable at iaw or in equity.

$902EGL6

' Sale of the Property. To the extent permitted by applicable law, Grantor herely walves any and all right t¢

‘. have the proparty marshalted. in axercising its rights and ramedies, Lender shall be froe to sell all ar any pan

of the Froperly together or separately, In ohe salg or by separate sales. Lender snall Urcantitied 10 bid &l any
public saie an all or any porion of the Propeny.

Notice ot Sale, Lender shall give Grantor reasonable natice of the time and place of any nublic sale of the
Parsonal Praparty or of the time after which a”f private sale or other intended dispositicr Lf the Personal
F;!ropeity is é? ) ir{r;gde. Reasonable notice shail mean notlee given at least ten (10) days Lalore the time of
the sale or dispesition,

Waiver; Election of Remedies, A walver by amg parly of a breach of a proviston of this Morigage shall not
constitute a waivir of of prejudice the party's rights ctherwise to demand strict com‘.vhance with 1hat provision
or any other provision, Election by Lender 1o pursue any remedy shall not exclude pursull of any olher
remady, and an election to make expanditures or take action to pertorm an obligation of Grantar under this
Morngage atter faliure of Grantor 1o perform shall not affect Lender's right 10 declare a dsfault and exerclse its
ramedies under this Morgags,

Altorneys' Fees; Expenses. ! Lender institutes any suit or actlon to enforce any of the terms of this
Mortgade, Lender shall ba entiiad o recover such sum as the court may &diudge regsonable as attorneys'
! tees at trial and on any appeal, Whethar or not any court action 1 involved, all reasonabie expenses incurred
) by Lendar that in lLender's gpinlon are necessary at any tme for the orotection of its Interest or the
enforcameant of ita rights shall bacome 4 pan ol the ingeblednass payable on demand and shail bear interest
from the dale of expenditure untli repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without imitation, nowever subjact (o any limits under applicable law, Lender's atloineys'
gas and Lendsr's legal expenses whether or not there Is & jawsult, including attorneys’ fees for bankrupley
Dmceedmgs {including efforts to modily or vacate am?/ aulomatic stay or injunet one appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining e repons (ncluding

foreclosure reports). surveyors reports, and appraisal fees, and ttle insurance, to the axtent permitted by
appticable law, Grantor also will pay any court Costs, in addition to all othar sums provided by law,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nolico undor this Mortpago, Including withoul [imitation an

hotica ol dofault and any notice of sale to Grantor, shall bo in writing, may ba bo sont by telafacsimiiie, and shall
bo oftectiva whon nctully dolivarad, or when dapositod with a nationdlly rocognlzad” avernight courier, or,
mailed, shall be deomod etlegtivo whan deposilad in the Unltod Statos mail'first clies, coriified or registared mall,
pastage prepald, dirocted) 1o the addressog shown nedr tho boi)lnnlnn of thip Mortgapo. Any party ma chnnqe Its
adelries for nollces uncer this Mortgage by giving formal wrlllon natico to the olhar partios, spocllying thal the
Purposa ol the notice Is to change the party's acdross. All coplas of natlcas of forocloaure from the Fol er of any
(o which has priority ovar this Mortpago shall bo gont lo Londor's address, as shown noar the beginning of this
Mortgeqe. For notice purpasas, Grantor &groas to keap Lender informect al gll times of Grantor's current ad¢lress.

MISCELLANEQUS PROVISIONS. The lollowiny miscollanoous provisions aro a part of this Monigage:

Amendmenta. This Mortgago, t%gomef with any Related Documants, constitutos the entire understanding and
Epraomant ol the parties a8 to the matiors sal forth in this Marigage. No alieratlon of or amendmen! 10 this

origage shall be ofleclive unleqa givan In writing and signed by tho party or pariies sought 1o bo charged or
bound by the alteration or amondmaont,

Applicable ‘Luve. This Mortgage hns been delivered to Lender and acceptod by Lender In the Stale of
Hiinols, This Weitgage shall be governad by and construed in nccordance with the laws of the State of
Minole.

soplion Hendings, Gaction houdlnpa In this Mo|1:1npo are for convenienco purposes only and are not 1o be
used 1o intorprot or deiin o provisions of this Marlgage.

MorPer. Thera shall be na aetgar of tho intorest or oslale creatad by this Mortgage with any other Interasl or
:I»gtnnsgnilnoghl‘% nPdrgrperty atwny time held by or for tho bonefit of Lander in nny capacity, withoul the wriiten

Multiple Partlea, All obllqa“ons of Grantor undar this Morigage shall be joint and several, end all references
lo Qrantor shall moun each and overy Grantor, Thig mouns that each ol the paergons signing bolow is
respansible for all obligations in this Mergage.

Severabliity, Il a court of competent juisdiction finds any provision of this Morigage to be Invalld or
unenforceavle as to any pargon or clrumatance, such finding shall not ronder that provision invalid or
unenforceable a8 10 any olher persons o ¢ircumstancas, Il leasible, any such oltending provision shall be
deemadl to be modifled 10 be within the limits of anlercerbllily or valldity, however, if the olfending provision
cannol be so modified, It shail be stricken and alother provisions of this Mortgage [n all other respects shall
remain valid and enforcedable.

Succeasors and Aasigns, Subject 10 the limiiations stated.in this Mortﬁuge on transfar of Grantor's Imerest'

this Mortgage shall be binding upon ang Inure to the berallt of the parties, thalr succassors and assigns, |
ownarghlp of the Property bacomes vested In a person otherhan Grantor, Londer, without notice to Grantor
may deal with Grantor's successors with refarance 1o this  Yortgage and the Indebtedness by way o
{oabe%ettr%rl\]%e or extension without releasing Grantor from the obligetiving of this Mortpage or ilability under the
ndebtecdness.

Time s of the Essence. Tima I8 of the essence (n the performance ¢i tais Mortgage.

Walver of Homeatead Exemﬁllon. Grantor hereby releasas and weives all riﬂhts and beneflts of the
homestead exemption laws of the Stata ot [llinols as to all Indebtedness secu ed by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Morigage (or under
the Relalad Documenta? uniess such walver Is In wriling and signed by‘1 ender, No¢alay or omission on the
part of Lender In exerc slru;;1 any right shall operate as a waiver of such right or aiy e.har right, A walver by
any pary o a Frowslon of this Mor ﬁage shall not conslitute a walver of or prejudice ine prty’s right otherwlsée
{0 demand strict compliance with that provision or any other Provislon; NO prior waiver-ov Lender, nor any
courga of dealing between Lender and Grantor, shall constitute a waiver of any of Lendur'y rlﬂi]ns or any of
Grantor's obligations as to any future transactions. Whenevar consant by Lender is required in ihis Morigage
the granting of such consent [v Lander In any Instance shall not constitite conlinuing consen to subsequent
instances where such consent is required,




'UNOFFICIAL COPY




UNOFFICIAL COPY

07-17-1997 MORTGAGE Page 9
Loan No 1092508-9 (Conlinued)

—_— N e =

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Xt Posa 7l
ROSARIG SANCHEZ

Ad
| "OIFICIAL SEAL"
STATE OF  [LLINOTS _ MARY 2ALEWSKI
zfﬂ I{NIY PUBLIC EBTA'N-.' OF ILLINOIS
y Lomimigsion Explrog D224,
plron 0212312000

COUNTY OF____GOOK

On this day before me, the undersigned Notary Public, parsonally appeared SERAFIN SANCHEZ and ROSARIO
SANCHEZ, to mo known 10 be tho individualy doescriood'in and who oxecutod the Mortgage, and acknowledged
that they signed tha Mortgoago as thelr lreo and vourdiy act and dood, for tho uses and purposes thoreln

(LIonml
on undar my hand and??aluls ol thle _ 17th day of./ ULY .19 97,

By ’)/ /ﬂf’k/

Notary PNbII¢ Lrywnd for the Staje of _ ThIINOLY
N y “l v N
My commisaion'oxpires Cx) L Lol @

Reolding ot SITCAGD 1LLINOLE

T SRR NS HAN NETE 1A, VRS A5 TR W& GRS LA GNRE TS EPRANLAT ATS FRARARE A L ML A R ot Sa YA B R LA AR AT ALY VLT BRI Y A0 MR PRI A W It K

LASER PRO, Roy. U.S. Pat. & T.M. Off,, Vor. 3.42h (¢} 1007 CFI ProServices, Inc, All rights reasived,
(IL=-GO03 LP259450.LN R1.0VL]




UNOFFICIAL COPY




