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MORTGAGE Loan Number 245300003

THIS MORTGAGE (’$ectiwv Iosuument”) is given oo JULY 16, 1997. The mortgagor is FLORA M, GUXTON "and
JEANETTE GUYTON, s JUNT TENANTS ("Borrower"). This Security Tnstrument ls given o CENTEX HOME
} EQUITY CORPORATION, which i organized and existing under the laws of NEVADA, and whose address is 2728 NORTH
5 HARWOOD, DALLAS, TEXAS 75200 ("Lander”). Borrower owes Lender the principal sum of EIGHTY-ONE
THOUSAND SIX HUNDRED AND 06/100¢%a Dollars (U,5,581/600.00), This debt Is evidenced by Borrower's nole dated the
same dale as this Security Instrument (*Note"), »hich provides for monthly payments, with the full debe, I not paid earlier, due
and payable on AUGUST 1, 2027. This Sactrity Instrument secures to Lender: (o) the repayment of the deb evidenced by the |
Note, with interest, and al) renewals, exteasions a1d ‘Modifications of the Not; (b) the payment of all other sums, with interest,
sdvanced under paragraph 7 to protect the security of this Securlry Instrament; and (¢} the performance of Borrowes's coyenants ‘
and agreements under this Security Instrument and i Wote, For this purpase, Borrower does hereby mortgage, grant and
tonvey to Lender the following described property located in COOK County, Liluols:

<D
LOT 20 IN THE SUBDIVISION OF LOT 127 IN SCHOOQJ., TRLETEE'S SUBDIVISION OF (( (/ 7 ‘j/‘{' )

T THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTR, %ANGE 13, EAST OF THX
THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS,

: ?A *A WIGOW
(‘\ / N % & I
~ SINGLE NEVER MARRIED

9 PV 164(0 100 0077 e

G
<
¥,
which lias the sddress of  $431 WEST MONROY, STREET , CHICAGO ,
. |Streer) (Chy} . ?':.‘ .
Tinois 60644 ("Propeny Address"); g
[Zip Code)

TOGRTHER WITH ail the improvements tow or hereafier erecied on the properly, and all easements, appurienances, and
fixcures now of hereafier a part of the propetly, All replacements and addivions shinll wlso be cavered by this Security Instrument.
All of the foregolng is referred 1o in thig Securily Insirument s te “Proparty.” .

BORROWER COVENANTS that Borrower is Jawfully scised of the estnie hereby conveyed and has the right to mortzago,
grant and convey thée Property and that the Propenty is unencumbered, axcept for encumbrances of record. Borrower warrants
and will defend genernlly the title ta the Property agalnst ail clalmg and ¢lamands, subject to uny cncg%br% of record,

-

Tiarrawer lniﬁihs

TLLTNOIS Single Familly-Fannic Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 90 (paye ) f6 pages)
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e JTHIS SECURITY INSTRUMENT comblues unlfotw vovenunns for national tse and noneuniform covorants with Jimited
¢ Vinelnlons by jurisdlction 1o constinuto n unifor security lastrument covering real property.
. UNIPORM COVENANTS, Bortower aud Lender covenant atid ugres as follows:
o L Poyment of Priucipul and Interest; Yeopnyment and Lata Charges, Dorrower shalt prompily pay when due the peincipal
v-of and interest on e dobt evidenced by the Note and uny prepayment andd late charges due under the Note.
.oy 2. Funds tor ‘Toxes nnd Insurance, Subject 1o applicable law or 10 n wrliten walver by Lewder, Borrower ahall pay t Lender
J 1{" the day monthly paymoms wre duo under the Noto, unii the Note {s pulit i full, a sum ("Funda) fort (n) yearly taxes mud
-} “basegsmens which way airain priority over this Security listruntont s u Hen on the Property; (b) yearly feasehold payients or
., -pround rents on the Property, if uny; (c) yourly hu2ard or property lnsurance pretmiums; () yearly flond insurance premiums, if
anys (o) yearly moriguge Lusurance premfumy, It any; and {f) nny suims payable by Borrowor 1o Lenler, In accordance with the
provigions of purngrapli 8, in lleu of the payment of mortgage insurancy prensivs, These itenu nre called *Escrow ems,”
Lander may, at auy time, collest widd hold Funds {n an amount nat (o exceed the rmuxinain anount a fender for u fodernlly
refared morgagy toon may requirs for Norrower's escrow nccaun under the fedaral Roal Estute Setlentont Proceditres Act of
1974 as amended from tme to thme, 12 U.S/CL ¥ 2601 of seq. ("RESPA"), unilesa another Inw that spplies to the Funds sels a
lesser uenatind, [f 8o cender may, at any time, collect and hodd Funds {1 an wnount not 10 exceed the lesser amount, Lender mny
wdtimate the amourtt ul Fundy due on the baals of cuttent data aud rensonuble estimates of txpenditures of futire Bscrow liems or
otherwise in accordnnee ach applicable law,
The Finds shall be belu 6 an wstitition whote doposils ure insured by n federal agency, instirumentallty, or entlty (leluding
Lender, if Lender is suchi-wniastiwution) or In any Federul Howe Loan Bunk, Lender sl apply the Funds 1o pay the Escrow
ltewyy, Lender may not charge Dorrawer for holding and applying the Funds, nonuwly analyzing the eicrow account, or
verifying the Bgetow ltems, unlest Lender pays Borrower interest on the Funds and spplicable law peraults Lender 1o make such
& charge, Mowever, Lender may icquire Borrower to pay a one-time charge for an ladependent real estate tax reporing serviee
used by Lender in connection with thés «cvw, unless applicable low provides otherwise. Unless an sgreement iy mode or
applicable 1&w requires interest to he pad, Lander shall not be required 1o pay Borrower any interédt oz sarings on e Funds,
Borrower and Lender nay ngrec in welting, however, thet interest shall be paid o the Funds, Lender shall glve 10 Bormrower,
without charge, an nnnval sscounting of the Punds, shawing credivs and debis 10 the Funds and the purpose for whicks euch debil
1o the Funds was made. The Fundys nre pledged s add'donst scourity for al! sums secured by this Security Insuuiment,
It the Funds held by Lender axceed the amounts pernticed to be held by applivable Iaw, Lender shall sccount w Dorrower for
the excess Fundd [n aceordance with the requirements of applicavie lew. If the amount of the Funds held by Leuder al pny (e
f§ nos sufflelent to pay the Escrow Jtems when due, Lender inay 40 votlfy Borrower Lo writing, wd, I such case Borrower shall
pay to Leuder the amount necessary lo make up the doliciency . Borower shalf make up the deficiency L uo more than rwelve
monthly paymenty, st Lagder's solo diseretion.
Upon payment {u full of all sums secured by this Security Instnument, Yender shail prompiy refisd to Borrowsr any Funds
held by Lender. If, under paragrapb 21, Lender shall acquirc or sell the Frooezty, Lender, prlor to (e sequisition or sule of the
Property, shall apply any Funds held by Lender ot the mo of acquisition or saiv.ay n credit against the surns sectred by thiy
Securlty Instnunent,
3, Application of Payments. Uniess applicabls law provides otherwise, all puymicits vscelved by kender wader paragraphs |
and 2 shall be applied: Nirs, 19 any prepayment charges due under the Noic; second. (o nmounts payable under parugreph 2;
third, 1o interest dus; (ourth, to principal due; und last, (o any late chinrges due under the Noje,
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fices and impésitions artributable (o the Property
which nimy onaln priovity over this Securlly Insuwument, and leasehold puyments or ground rents, if any, Borrower shall pay
these obligitions in the manner provided in paragraph 2, or {f not pwid in that rapner, Barrower shall 42y them an thme directly
lo the person owcd payment. Borzower shall promptly furnlsh to Leader all notices of ansounts to be paid nnder this paragraph,
) I Bozrower makes these paynews directly, Borrower shall promptly furnlsh o Leader receipls evidencing tie payments,
Borrower shall promptly . dischurge any lien which has priocicy over this Security Instrument unless Bosriwers (8) agrees in
writing 1 the pavinent of tse obligatlon securad by the Jien la a manner acceprable 1o Lender; (b) contest in good falth the lien
by, or dofends agalest eoforcemant of the Hen i, legal proccedings which in the Lender's opinlon operate 10 prevent the
enforcement of twe llen; .or () secures fram the holder of the lien an ngreement satisfactory to Lender subordinuting the llen to
this Security Instrument, (f Lender deterrmines thag any part of the Praperty ts subject 1o a Men which maoy aitaly priority over 18 '
this Securlty Instument, Lender may give Borrower a notice identifylng the licn, Borrower shall satisiy e llen or iake oneor o3~
more of e actions set forth above within 10 days of the giving of notice, N
5. Hanard ov Property lnsurance, Borrower shall keep the Improvements now existing or hereatier erected on the Property (3
{nsured against lpst Ly fire, hazards included within tie term "extended coverage" md any other hazards, including floods or B
flooding, for wich Lendsr requires lusuracye. This insurance shall ba maintalned o the amounts end for the periods that Leader pub
requires, The insursuce carvler providing the lnsutance shail be chasen by Borrower subject 1o Lender's approval which shall not
be unreasonsbly withheld, If Borrower fails 1o malnwin coverage deseribed sbove, Lander may, at Lender's option, obtain (A '

coverage va protect Lender's rights in the Property fo accordance with paragruph 7,

Barrower Inftale EL& QEQ
GhID 0085 (294) Torm 3014 9/90 (page 2 4 6 payes)
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' ‘,) All insurance polleies and renswals shall be acceptable 1o Levder and shul! include a standard mortgage clause, Lender shall
uig‘f llave the right (0 hold the policles and renewals, If Leader requlres, Borrower shall prowptly give to Lender al} receipts of pald
' premlunts and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
"%, Lender may make proot ol logs 1{ not made promptly by Borrowes,

v Unless Lander and Borrower otberwlse agsee i writlng, insurance proceeds shall be applied to restoration or repair of tie
.‘! Property damaged, if the restoratlon or repair is economicatly feaslble and Lender's security s not lessened, 1f the restorstlon ot

1i repeir 18 not cCotomically fsasible or Lender's sectrity would be lessened, the insurance proceeds shall be applled to the sums
i (secured by this Securlry Instrument, wheiher or not then dus, with any excass paid to Borrowee, If Borrawer abandons the

** Property, or does niol asswer withiu 30 days a notiee from Lender that the insurance currier has offercd 1o setile o ¢luim, thea

' Lendsr nay colleet the Insurnnce proceeds, Lender iy use the proceeds W repair or restore the Property or (0 puy sums secured

by this Seeurity Instrument, whether or not then due, The 30-tday period will bagln when the notice is given.

Unless Lender and Bortower otherwlte agree in welilng, any spplieatlon of proceeds to principal shall not extend or
postponé the diie date of the monthty paymeats referred 10 in paragraphs | and 2 or chunge the smount of the payments, 1 under
parsgraph 21 the Property Is nequired by Lender, Borrower's right (o any insurance policles and proceeds resulting from dunage
to the Property prioe. (o the nequisition thadl pass to Lender (2 the extent of the sumy secured by this Security lnstrumant
immedintely priar teho acquisitian,

6, Occupancy, Precovvation, Malntenance and Protection of the Property; Bovrower's Louts Applcation; Leascholds,
Rarrower shall ocoupy, (sio2lish, and uge the Property as Barrower's principal residense within sixty days after the excention of
this Security Ingtrument pzd hall contlaue to oucupy thie Property s Borrower's princlpul rosidence for at Joast oas year after
the dnte of oc:upuncy, unles: L.pder otherwisa ngreas i writlog, which consent slinll not be unrersonably withhold, or unless
extenuating clroumstances exist which are bayond Borrower's contol, Borrower shall not deswoy, dupage or lupalr the
Property, allow the Propeny 1o uetazione, O commit waste on the Property, Borrower shadl be Ly dofault if auy forfeiture
action or proceeding, whether civil or zriminal, ls begun that in Lender's good falil Judgment could result in forfuliure of the
Property or otherwise matcrindly impalr the lien croated by this Security Instrument or Lender's security intersat, Berrower mny
cure fuch w defanlt and ceinstata, as provided {v patograph (8, by causing te action or procesding 10 be disinfsscd withy o ruling
that, {n Lender's good falih deteruleaton, presludas forfuiture of the Hovrower's interest In the Property or other material
impairment of the lien cronted by hls Securhy lueiinnent or Lendur's seenrly interest, Borrower shatl also be in default If
Domowet, during the loau applicatlon process, gave tierially falyo or fuaccuraty Information or statementy to Lender (or failed
o provide Lender with any nwterial inforation) in cosuastlon-with the loan evidenced by the Noro, Including, but uot limited
10, tepresantations conceming Bomawer's aceupnacy of the Frapeay o8 n princlpad residence. If this Scewrty Instroment fs on
lenschotd, Borrower sball comply with all the provisions of tie terse, If Borrower acquires fee thile 1o the Propenty, the loasehold
and thie fea title shiall not merge nulosy Lender ngres to e merger 4 writlng,

7. Protegtion of Lender's Rights in the Property. I Dorcower e e perform the cavenauts wnd agrestietts coutainied in
thly Security Instwment, or tore fy u legal proceeding thint tnay slgnitizanly uffeer Loncur's rights Ly the Propetty (such as A
proceeding in baskruptey, probata, for candemmation or forfelyre or 1o-siioreataws or rogulations), hen Lender may do aud
pay lor whatever J3 vecessury to protet the value of the Proparty and Lender's riphis in the Property, Lendur's actlons moy
inchide paying uny swmns sesueed by o lUen which has priority over wils Scevrier- lustrument, appearing i sours, paylog
reatonable attorneye’ feer aud entering on the Propercy 1o muke tepalrs, Although Longe:may take action tuder this paragtaph
7, Lander does not biavu to do o,

Any timounts dhabursed by Lendor under this paragraph 7 shall become ndditlonal debt of Ficrowar gosured by this Seewrdry
Instrument. Unless Borrower ond Lender agree (o other torme of prymient, thete auounts stindl hany interest from the date of
dlishursemnent at the Note rate and shall be payable, with interest, upot: notice from Lender to Borrcwer 'eauesing payuient,

8. Mortgage Inowvance, (¢ Leuder tequited rortpage lnsuriice as o copdition of making the Jopu sucured by this Securhy
strument, Horrower shall pay the prowiums requlred to malnrain the morgage insurance in wifecl 1%-for uny reason, e
murgage insutnnes coverage réquired by Lendor lupses or centes 10 be wn effect, Borrower shill pay tie presdus required 1o
oblain coverage substantinlly equivalent 1o the mongage nsursace previously in offest, at & cost aubstantialiy vquivaient ta the
cost 1o Borrower of the mortguge lnsurancd proviously in effoct, from an nligrmate mortgage ingurer approved by Lender, If
subsiantlally equivaelenr mortguge lnsurance coverage 13 not avallable, Bomower shall pay to Laader anch msnth o yum equal 10
one-twelfth of the yaarly mongage Insuranca premium belng paid by Borrower when the insitrucs coverage lapued or ceased to ¢ 2
be In etfect, Lauder will ncoept, nso and relaly tliest payments oy o foss resorve in tiow of morigage insunnce. Loss reserve
paymeats may no longer bo required, at the optlon of Lender, If morgage (surance coverage (in thie amount and for the peried -,
that Lender tequires) provided by mn inswer approved by Lendes again becomes availuble and 1 obiained, Borrowes shall pay ¢
the peemiums cequived {o maintain niongoge lsurues In efleet, or 1o provide & loys reserve, until the requirement for mangage N
iosurance ends La nccorclance with any weitters agreement hetween Borrowur wid Lender or applicable law, :a

Py

Qo017

9, Inspection, Lender or tts agent muy nuke rensonable entries upon and fspections of the Propeny. Lender shall yive
Borrower totico 11 the e of or prior (o an ingpection apecitylug roasonable couse for the inspeclion.

mrons Tkl L&
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* 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
"/ rondemnatlon or other tuking of any par of the Property, or for conveyance in lieu of condempation, are hereby assigned and
Fshall be pald to Lender,
S0 In rhe event: of atoted taking of the Property, the proceeds shadl be appiled 1o the sums sceured by this Security Instrument,
wwhether or not then due, with any excest paid 10 Borrower, 1 the event of a partial taking of the Property in which the far
;&;;mrkct value of the Properry immedintely before the raking {s equal to or greater than the amount of the sums sectired by this
::r_;-Security Instrugnent immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
m}jUxis Security Lnstrurment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amount
a fof the sums secured immediately before the taking, divided by (b) the fair market valuz of the Property immediately before the
““taking. Any balance sball be paid t Borrower, In the event of & partial taking of the Property in which the fair market value of
the Property immediately beforc the takiny is less than the amount of the sums securcd immediaely before the taking, unless
Bortower and Lender othenwise agree in, writing or unless applicable law otherwise provides, the proceeds shall be applied ta the
surns secured by this Security Instrument whether or not the sumis are then due,

If the Propoerty ls abandonud by Borrower, or if, afier aotlce by Lender to Borrower thet e condemuor offers 1o make in
award or sellle a4 rinlm for dnmsges, Borrower fails to respoud to Lender within 30 days after the date the nolice is given,
Lender is authorized to <oilact and apply the proceeds, at its optlon, ether to reytaration or repalr of the Property or 1o the sums
secured by this Security Listrament, whether or not then due,

Unleas Lender and Borrowe: arherwise agree in writlng, any applicution of proceeds io principal shall not extend or postpone
the due date of the monthly paynexts referre! to in paragraphs 1 and 2 or change the amount of such paymeants.

11. Borrower Not Released; orocarance By Lender Not o Waiver, Extension of the time for paymeut or modification of
amortization of the sums gecured by th's-Security Instrument granted by Lendar 1o any successor in interest of Borrower shall ot
opetate 1o relense the Linbility of we cuiginal Borower or Borrower's successors in lnterest, Lender shall not be required to
commence proceedings against any successey in jnterest or efuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument oy reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lende: in exerclsing any right or remedy shall not be a walver of or preclude the
exerclye of any right or remedy. '

12. Successors and Assigns Dound; Jolnt and Seviral Liability; Co-signers. The covenants and agresients of this
Securlty (nstrunent shall blad and beneflt the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17, Borrower's covenants pad sgreements shall La joint and several. Aay Borrower who co-slgns this Scourlry
Instrument but does ool sxceute the Note: (a) is co-slgalng thic Seeurity Insuument only 10 mortgage, grant and convey thal
Borrower's interest In the Property under the weems of thls Security tnzemment; (b) is not personally obligated to pay the sums
secured by this Securlty Instrument; and (¢) agrees thar Lander and any atberBorrower may agree to extend, medify, forbear or
mnke any accommodations with regartl to the terms of this Security Instrumeat ar-the Note withoul that Borrower’s conseut,

13, Loan Chacges. If the loan secwred by thiy Securlty Instrument is subject (o4riaw which sels maxinum loan charges, and
that law ts finally imerpreted so that the Interest or other loan charges collecteq ar tobe colleeted in connection with the lo
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the aiviay: necessary 1o reduce the charge Lo We
permitted limit and (b) sny sums elready collected from Borrower which exceeded perinitted limits will be ratunded to
Borrower, Lendar may chooso (o make this tsfund by reducing the principal owed under the Tote or by making a direct payment
1o Borrower, 1f o refund reduces principal, the reduction will be treated a3 4 partial prepaymer villout any prepayment charge
under the Neto.

14, Notlces. Any notics lo Bortower provided for Lo this Security lnstrument shall be glven by aaliveriag It or by malling il
by flrst class mail unless applicable law requires use of auother method. The notice shidl be dlrected to'ih< Property Address or
ay other addeess Borrower deslgnates by notice 1o Lender, Any notice to Lander shail be given by Rrst clissmall to Lender’s
address stated hereln or any other address Lender designates by notico to Borower, Auy notice provided i Ui this Securlly
Lostrument stialt be desrmed to Liavo been given to Borrower or Lender when glven as pravided in this pamgraph,

18, Goversing Luw; Severabllity, Tliis Security Instrurneni shall by govorned by federal law and the law of the jurlsdictlen
In whish the Proparry 1a locaied. In the everis Uhat'any provision or clause of thls Security Instrumont or the Nate conflicty with
applicable law, such conflict abull ot affect ciher provisions of this Securly Insirurnunt or ke Note which can be glven effect
wlthout tho couflicting provision, To ihis end the provisions of thle Security Tnsirumest and the Note are declared (0 br:.
goverable, ‘

16, Barrower's Copy. Borrowar shall b given onw conformed copy of e Note and of this Seeurity Ingtrusnent, \

17, ‘lvansfer of tho Property or n Beacfulal Intevest in Bovrower, If ) or any par of the Propeny or any ntrost In I liv
sold or transferved (or If & beneficial {uterusi tn Borrower is sold of traasferred and Borrower v not & natural person) withow
l.ender's prior writen conseat, Lender muy, at b option, require immediatg payment i tull of all suns secured by this Seeurlt
Insirument, However, thls optlon shall not be excrelied by Lauder if exerclso Is prohibited by faderal luw us of the date of thi

Sucurity Tnstrusoent,
Ikorrowar Inleis r"‘“}[?,/fi O ji/ 9y
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', 1 Lendur exercises this optlon, Leader shall give Borrower notiee of necelerntion, The notice shall provide a period of not
- JAless than 30 days from the date the wotce 18 delivered or mailed within which Bomower nust pay all sums secured by this
. Sccuruy [nsteument, Ef Borrawer falls to pay these suns prior 10 the expleation of this period, Lender muy invoke any remedies

; _“aprnnlucd by this Security [nstrument without further notice or demand on Borrower,
; 18, Borrower's Right to Relustate, If Borrower meets cenaln conlitions, Borrower shall have the right 10 have enforcement
W slof wis Security lustrumant discontinued 84 say time priot to the earlier of: () 5 days (or such other perlod as applicable law may
4 J.specify for veingtatement) before sate of the Property pursunat to any power ol sale contained in this Security Instrument; or (b)
i .j ‘\‘cnlry of 4 Judgment enforcing this Security Instrument, Those conditlons are that Gorrower: (a) pays Lendar all sums which then
., would be duc under this Security Instrument and the Note os it no aeselerstion had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses lncurred in enforelng this Securlty Instrument, including, but not limnited 10,
reasonable nrorneys' fees; and (d) takes such actlon ns Lender may reasonably require to assure that the len of this Securty
Instrument, Lender's rights in the Property and Borrowes's obligation W pay te sumg secured by this Scourity Ingtrumncnt shall
condnue wpchanged. Upon relastatement by Borrower, this Securlry Instwment and the obllgations secured hereby shall zemain
fuily elfective as it nowsnelarntion had oceurred, However, this right 10 teinstata shall not apply in the case of acceleration vnder

parngraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a panlal Interear In the Note (together with tils Securlty
Instrument) mey be sold oue ormore times without prior notice to Borrower, A sale may result in a chapge in the entity (known
as the "Loan Servicer") that coli=tts monthly payments due under the Note and this Sseurity Instrument. There also may be one
ot more changes of the Loan Servizer vquelated 1o a sele of e Note, 1f there is a change of the Loen Servicer, Borrower will be
given wrintea notlee of the change lu asesrdance with paragraph 14 above and applicable law. The notlce will state the name and
address of the new Loan Servicer and fe address to which payments showld be made, The notice will also coniain ooy other
information required by applicable law,

20, Hazardous Substanges, Romower shal' no cawse or permit the presence, use, disposal, slorage, or release of any
Hazardous Subslances on or in the Property. Botresves zhall not do, nor allow anyove else to do, anything affecting the Property
that is ln violatlon of any Environmental Law. The preceding two semences shall not apply to the presence, use, or storage on
the Property of small . quimtities of Haxardous Submmices thit are generally recognized (o be appropriate to nomal residential
uses and to mainlenence of the Propery,

Borrower shall promptly glve Lender written notice of amy investigation, claim, demand, lawsuit or olher aution by &y
governmenta! or regulatory agency or private patty involving the Ureperty and any Huzardous Substanee or Enviroamental Law
of which Burrower has actual kuowledge. If Borrower learns, or i9'nefied by any goveramental or regulatory authority, that
any removal or ether remediation of any Hazardous Substance affecting the 2:aperty Is necessary, Borrower shall promptly Lake
all necessary remedlal actions [n accordance with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” are ihose substancrs aufined as oxic or hazardous subsiances by
Environmenull Low and the followlog mbstances: pasoline, kerosene, other fizmmable or loxie patroleun products, toxic
pesticldes and herbleides, volatlle solvents, materials containing asbestos or formaldehyae. snd radloactlve materisls, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictlon wiers the Property is locuted that relaie
(o health, safisty or énvironmental proteciicn,

NON-UNFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

21. Accelerntion; Rernedles. Lender shall give notice to Borrower prior to acceleration follorving Borrawer's breach of
any covenant or agreemmt In this Security Instrument (but not prior to acceleration under paragrapk 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure tie d=fault; (c) a dote,
not less than 30 days [row the date the nosice is given to Bornower, by which the default musi be cures: and (d) that
fallure to cure the default: un or before the date specified in the notice may reswlt in accelcration of the sutas secured by
this Security Instrumm, foreclosure: Uy judictal proceeding and sale of the Property. The notice shail further inform
Borrower of (e right to relnstate after weceleration and the vight to assert in tha foreclosure proceeding the non~existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default 15 not cured on ve before the
date specified In the notice, Lender ai its option may requive immediate payment in full of al) sums secured by this
Security Instrument whbout further dermand and may foreclose this Security Instrument by judicinl proceeding, Lender
shell be entitled to collect nll expenses incurred in pursuing the remedies provided Ln this paragraph 21, including, but not
limited to, reasonable atiorneys' fees and costs of tiile evideace,

22, Relesse, Upon peyment of all sums scoured by this Security lastrument, Lender shall release this Security Instrument
withont sharge to Borrower, Borrower shall pay any recordation costs,

23, Watvir of Homestend, Borrower waives all right of homestead exemption In the Property,

ey
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v+ 24, Rldaes to thiz Seeurlty Instrument. If one or tmore ciless are executad by Borrower aud recorded togeiher with his

Ji Securlty [nsteument, the covenauts and agreemoats of cach such zlder sball be lucorporated into and shall winond and supplement
} 7 the vovenants ondd agreements of this Sesurisy Instruraent as if the rider(s) wors n past of this Securlty lustnunent,
v, [Chieck applicable box(es))

i

fy (S Adjustuble Rats Rides Cl Condominium Rider (2 14 Family Rlder

11 ClCradusied Payment Rider CJ Plunned Unit Development Rider K)Blweekly Payment Rider
Jf) Clnalloon Rider [ Rnte Tmprovement Rider (3 Secomd Horme Rider

kY W Other(s) (specify) Floor Rate Rlder

BY SIGNING BELOW, Barrower secepty and ngreey 10 the terms and covenuns coriained in this Securlty Instrument and bn
nay rider(s) edecured. i}y Bon‘ow 3 and recorded with It,

Witnesses: / . ‘,’ /
) / i /”’/‘/’/)o' ot H/‘f{; ‘Z—é / j‘/(_( /\ By (Seal)
A

2 At (oI ',?( v M. GUYTON Bortonst

Sosial Sccurl:y Number / / £ A’c) ) D

Bortowet
2097

ol (Seal)

Jigrrower Hanawer

N
"")“ e -
Social Security Number .2 8/ 8 [)

Social Secueiry Number Saclnl Seeurlty Number

—— (Spitca Below This Line Foo Acknowledgment}
! o
STATE OF ILLINOIS, ! cok.. Counry 8s:
s
L, J vl [L (1 f A / £y , 8 Notary Publlc in anl 700 said county and state do heruby cerfy
that FLO h% GUYTON and JEANF'I‘I‘E GL‘Y’I‘ON, AS JOINT TENANTS, pervonally known 1o me 10 be the sane

person(s) whoss name(s) £\ . subscribed to the foregoing instryment, appeircs before mie this dny in person, wnd

acknowledged that- . hel ainned and delivered the sald instrument n3 I free und volumary act, for the
uses and purposes thergin set {0 :
Given under my hand and ufnclal senl, thig / ¢ duy of* JH( i,.d' .
(OO i

My Commission Explres: .

EM : T . .
ssr»\rs N"u L -

w“ .'mum ) " '

SY12eL26

This Ingtrunent svas pm;snred by: -
GMD 0085 (294) - . Form 3014 9/90 (page 6 of 6 pages)
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Loan Number 245300003

FLOOR RATE RIDER
{For 6&-Month LIBOR, 2<Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclusures)

THS FLOZR RATE RIDER ig mada this 16TR day of JULY, 1997, and Is Incosporated info und dhall be
deemed to wnend aud Supplement the Adjustable Rate Nowe (the "Nots") of tie sne dute wade by the
undersigned (the “Pomower") © CENTEX HOME EQUITY CORPORATION (the "Landes*) and to
aend and supplemens e Mortgage, Doed of Trust or Securlty Deed (the “Sacurity Instrument") of the
same date given by the Gerrower 1o secure the Nota and covering the property described in the Securlty
Iustrument and logated at:

5431 WEST MONROE STREET, CH1CA00, [LLINOIS 606dd
[roperty Addreyy)

AMENDMENT TO NOT4 AND SECURITY INSTRUMENT

1. Suction 4.(D) of the Nate and the corresponding Sesron 4.(D) under Addittoval Cavenunt A, of the
Adjustable Rato Rider ro the Security {ostrument 13 amended 1 rend and by s foliows:

(D) Limits on Interest Rate Changes
Tho iutorest rate I am vequired (o pay st the first Change Darz-will pot be greaser than 13,60% or lesy
than [1.60%, Therenftor, my interest rate whll never be incroased ot decreascd on any single Change Date
by vaore than one percentage polnt (1,00%) from the rate of interest 1hiave been paylag for the preveding
six Jmonthy. My yearly Interest rate will never be greater (Wi & maxioum rate of 18.60%, or a
minkaiwn, or floor, rate of 11.60%.

2. ‘Tho disglosurs appearing 1o bold rype fuce on pagu 1, of the Note Is amended (o v2ad nnd be ne tollows:

TRIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INI7ESST RATE
ANDD MY MONTHLY PAYMENT, THIS NOTE LIMITS THY AMOUNT MY INTEP.AST RATE
CAN CHANGE AT ANY ONC TIME AND THE MANIMUM RATE AND THE MINIMIS, OR
FLOOR, RATE I MUST PAY.

3. In thu cvent thal the Note s ever 3old, assigned or transferred 1o thy Federal National Mortgage
Associntion or the Federal Home Loan Mongnge Comoration, this Floor Rate Rider and expressty hs
amanded provisions with respest (o exablishing & miubmum, or tloor rate, sholl thereupon ievmline and
shatl he of no further forca aad effect. Any such tevmination of this Floor Rate Rider shall be effective 8¢
of iy (irsc Change Date to oceur after the dats of any such sale, nssigument or trunefer, nud thereupon
and theruaftor the Note shall be in full force and effect [ accordanss with fis orlgluat serms as ses out in
‘Sqm'.tiou 4.(D) of tha Notw ns {f this Floor Rate Rider bad never baen lncorpornted into or amended the
NOle,
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{E) Etfective Date of Changes

My new interest rate will become effective on each Change Date, T will pay the arsount of my néw
monthly payment beginning on the frst monthly payment date after the Change Date untll the amount of my
monthly paynient changes again.

(F) Notite of Chonges

The Note Holder will deliver or mail to me n nolice of any chapges 1o my interest rate and 2 amount of
my menthly paymedt before the ffective dats of any change. The notice will include information required by
law to be given me and also the teiephons vumber of & person who will answer any question I may have
regarding the corlee,

B. TRANSF.R OF THE PROPER1Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to réad as follows:

Transfer of +lie Property or a Beneflcial Interest in Borrower, if all or any part of the Property or any
interest in fr is seia or ransferred (or if a benclicial interest in Borrower s sold or transferred and Borrower is
not a uptiral persony iikout Léender's prior writen consent, Lender may, at lts option, require immediate
payment in full of ol e semared by this Securily lnsuunient. However, this oplion shall not be exercised by
Lender if exérelse 1z prohilitrd hy federal law as of the date of tiis Secunity Instrument. Lender also shall not
exareise this optlon it (8} Borrower causes to be submirted to Leader information required by Lender to
evaluate the Intended transfurec 2cif o new lokn were being made to the transferes; and (b) Lender reasonahly
desrmines that Lender's security will sioube impaired by the loan assumption and that the risk of a hreach of
auy covenint or pgreement In this Securiiy Instrument is acceptable 1o Lender.

To the extent petmitred by applicable {av, ! énder may charge & reasonuble {ee 85 a condition to Lender's
ceasent 10 the loan assumption. Lender alse moy roauire the transferes to sign an assurnption agreement that is
acceptable to lender and that obligates the transferse 1o krep all (he promises and agreements made in the Note
and in this Security lnstrument. Bosrower will con'inue to be cbligated under the Note and this Security
Instrument unless Lander releases Borrower in writing.

If Lender pxercises The option 10 require immedigte pay next in full, Lender shall glve Borrower notice of
weeeleratlon, The unotice shall provide a period of not less than 30.4eys from the daw the aotlee is delivered or
wailed within which Borrower muat pry all sums sccured by this Sccveiry Insirument. If Borrower [(alls to pay
these sums prior (o the explration of this perind, Lander may invoke anvscmedics permitted by this Security
Instrument without further notice or demand on Bortowe:.

BY SIGNING BELOW, Bormwer accepls and agrees lo the ferms and <ovennnts contained in this

Adjustable Rate Rider,
Wi 2 A
.;:_g__{ )/’)/L N Jff/’/ﬂ")"‘"\ VA A‘_{SG.'I])

FLORA M, GUYTON N Borrower

l.f(_?‘/L{',Zgl lQ'\f/( ,(7'//.46‘\& {Sel)
é

"Borrowar

(Seal)

Donuwer

fanm X138 8104
{oage £ o1 2 pageii
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Lonn Numbar 245300003

ADJUSTABLE RATE RIDER
(LTBOR 6 Month Index (As Published It The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER fs mude dils 16TH day of JULY, 199%, und ls Incorporeted inio and
shnl} bu deemed to umend and supplement the Mongage, Deed of Trust or Security Deed (the "Securily
fnytruntent”™} of the same date glven by the undersigned (the "Borrower™) to securt Borrower's Adjustable Rate
Mote (e "Note*) (v CENTEX HOME EQUITY CORPORATION (the "Lender") of the same date and
covering the property described fu the Security Insuument and Jocared nt:

5431 WEST MONROE STREET, CHICAG, ILLINOIS 60644
(Propenty Address)

THE WNGITR CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY "RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNTY Trz PORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX!WM BATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMIS, In addition to the covenams wed agreements made in the Sveusiry
Instmment, Borrower and Leads vitier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides far an initid] inerest raic of 11,60%. The Note provides lor chapges in (e interest tate
and the montly payments, a9 follows:

4. INTEREST RATE AND MONTHLY PAYMEN'" CRANGES

(A) Change Dates

The interest rate | will pay may change on the 18T dsv.of AUGUST, 1999, and on thi day every ¢TH
month thereafter. Each date on which my intercst eate could charye s caffed a "Change Date.”

() The Index

Beginning with the first Chapge Date, ray interest rate will be Uased on an Index, The "ludex” is the
average of interbank offered raies for ¢ month U.S. dollar-dsnomisated deposits in the London market
("LIBOR"), as published in Tie Wall Street Journal, The imost recent Tudex fighre available as of the first
business day of the month immediately preceding the month i which the Tnanige Dare ocewrs ls called the
*Current [ndex.,"

Il the Index is no longer avallable, the Note Holder will choose 1 new index thatds based upon comparable
information. The Note Holder will give rae notice of this choice,

(C) Caleulation of Chanpes

Belors each Change Date, the Note Holder wiil caleulate my new intersl rate by uddisg SFVEN AND
S8/100THS percentage polat(n) (7.65%) 10 the Current [ndex, The Noie Holder will then round the result of
this addition 1o the nearest omesighth of one percentage point (0.123%). Subject 1o the Hmits stared i Sestlon
¢ (I) below, this roupded amount will be my new Loterest rate untit the next Change Date,

The Note Holder will Qg determine the amount of the momtbly payineat that would be sufficlent 1o repay
the unpaitl principal that 1 nm expectxd 10 pwe 81 the Change Date in full on the Maturity Date at my new
interest ruc in subsiantially cqual paymems, The result of 1his caleulution will be the new amount of my
mounthly paymen.

(D} Limits on Interest Rate Chanpes

Thu interest race I ams tequired to pay at the first Change Dare will not be greater than 13,60% or less than
11.60%. Thereafter, my interest yate wlil nover be increased or decrensed on any single Change Date by tore
than one percentage point (1,.0%) front the rate of lurerest 1 have buen paylng for :7: preceding 6 mj‘fs, My

i 2

LE6

i )’ L k [
interest rate will never be grester than 14.60%. Bunomer a7

MULTISTATE ADJUSTARLE RATE RIDEALIBCR 4 MONTH INDEX [AS PUBLISHID IN THI WALL BTREET JOURNAL). Farm 3138 8/34
Singlo Famity-Farnfe Maa Unifora inseument foage ¥ of 2 pageyi

svyze




ICIAL COPY

UNOFF



UT-L7/07  THU 0045 FaX

g UNOFFICIAL COPY

m Utri 4

Loan Nuinber 245300000
FLOOR RATE RIDER

(Far 6-Month LIBOR, 2-'(ear LIBCR, and 3-Year LIBOR ARM Lo Program Disclosures)

THIS FLOGHCRATE RIDER In mede tr 16TH dny of JULY, 1997, and 13 Incorporawd fnto nind shall be
destaed (o aimans and suppleinent the Adjusinble Rate Note (the "Note") of the same date made hy the
uudersigned (the "Borrower") 10 CENIEX HOME EQUITY CORPORATION (the "1.ender") and to
amend wul supploosoms the Morgage, Lieed of Trust or Securlty Deed (the "Secutity Instrument”) of the
sune dato given by the grrtower to suatte the Note and covering the property described in the Seourdry
Instrument ang located ot

5431 Wt MONRM_’]}, CACARO, ILLINOIS 60644
(Propury Addregs)

AMENDNIENT TO NOTE AND SECURITY INSTRUMENT

1. Section 4.(D) of the Notn and the vorrespoudizg Section 4.(D) under Additlon) Covennnt A, of the
Mljustable Rute Rider (o the Suvucity Tustznwmont Is mnended 10 read and be as follows:

{0 Limies on Interest Rate (hangns

The inferést rate | am tequired to pay at the first Change Dioveswill not be grenter than 13.60% or luss
thun 11.60%. Thereafrer, my wuzrest rata will never be Ingreased or rocroased on any single Clhange Date
by more than one percentage polut (1,00%) from the rate of interost Thave been paying for the preceding
§ix months, My yearly interest ratw vill never be greater than n mixtnum vue of 18.60%, or a
minimuw, ar floor, rate of 11,60%,

2, The disclosure appearing In ol type face on page 1, of the Note is nmeded to-r2ad and be ns follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTE2UST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LTMITS THE AMOUNT MY INTERZS] RATE
CAN CHANGE AT ANY {ONT TIME AND THY MAXIMUM RATE AND THE MINIMI™, OR
FLOOR, RATE I MUST PAY,

3. In the event that the Note 19 ever sold, assigned or wansferved to the Federal Natlonal Marrgage
Association or the Federal Home Loan Mortgage Corporation, this Floor Rate Rider nnd expressly s
umeuded provisions with renpect to establishing a minlmum, or flnor rote, shall therenpon wrminate aud
sodll be of no further force and uffect. Any such termingtion of this Floor Rate Rider shall be affective as o
of the first Change Date @ occur afier the dawe of any such sule, assignment or wansfer, and thersupon w}
and theranfur the Note shall be in full forve and effect in accordance with Ity arjginal tarms ag sec oue ln W1
Sectlon 4.(D) of the Note us it this Floor Rate Rider bud never been incorporated into or pmended the
Note,
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RY SIGNING BELOW, Borrower icknowledges and agrees to the terms contained in this Floor Rate Rider,

7
My o tey O

(Seal)

FLORA M, GUYTON
4 mff

Pf/(c/ AL

Borrowes

(Scal)

TIEG UY'[‘ON

Borpwer

(Seal)

Porower
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