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MORTGAGE

THIS MORTGAQGE [ Security Instrument’} Is given on July 21, 1997 . The mortgagor Is
Chester J. Buziak,” 2nd Maria Buziak, husband and wife

(*Barrawar’). This Security Instrumentis givento LaSalie Bank, F.5.B., A Corp. of the
United States of America , which [s organized and
existing under the laws ol the Unitad States of America , and whose address ls
4242 N. Harlem Ave., Norridge, 1L 60634
(‘Lendar’). Borrower owes Lender the principal sum ¢t Two Hundred Thousand Dollars and
no/100 Dollara
U.S. $200,000.00 ). This debt is ovidenced ov Borrower's note dated the same date as this
ecurity Instrurnent (*Note*), which provides for monthly zyments, with the full debt, if not Eald eariler, due
and payable on August 1, 2027 . This Seciuty Instrument secures to Londer: (a) the
repayment of the dabt eviienced by the Note, with Interast, anv’-ail renawals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, adva;icex under paragraph 7 1o protect the
socurity of this Securlty instrument; and {c) the performance of orwer's covenants and agreements
urxter this Security Instrument and the Note. For this purposs, Borrowe: tinas haraby mortgage, grant and

convey o Lender the toliowing described property located in_ Cook
County, lilinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQY.

226 ff Fesaos S >

17-10-401-005-1659 , 17-10-40i-005-1660 ,

) !
which has the address of 155 N. Harbor Drive  #4901-D2 Chicago
|STREET] [CITY)
Iinoie 50601 ("Property Addreas’};
2P CODEk'
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Upan payment in full of ull sums sacured by this Sacurity instrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior to the acguisition or sale of the Property, shall apply any Funds hasld by Lender at the time of
acquisttion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shail be agpl ad: first, to any prepayment chargaes due under the Note,
second, 1o amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to
any late charges dua under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions
attributabt’ 1 the Property which may attaln priority over this Security Instrument, and leasehold payments
or groind ran'a, ¥ any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald In thet manner, Borruwer shall pay them on time directly to the person owed payment. Borrower
shall promptly fir.ish to Lender all notices of amounts to be pald under this paragraph. if Borrower makes
these paymants ¢il=arilv, Borrower shall promptiy furnish to Lender recelpts evidencing the payments.

Borrower shall promneily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in vring to the ﬁayment ot the obiigation secured by the llen in a manner accaplable
to Lender; (b) contests-ii1 good faith the llen by, or defends against enforcement of the lien in, legal
’procaadlngs which In the Lerde''a-opinion operate to prevant the enforcement of the lien; or (‘c) secures
rom the hoider of the lien an zgreement satistactory to Lender subordinating the lien to this Security
(nstrument. If Lender determines tht any part of tha Proparty (s sublect to a lien which may attaln priority
over this Securtty (nstrument, Lender-m~y give Borrower a notice kientifying the flen. Borrower shall satisty
the lien or take one or more of the actions #3¢ forth above within 10 days of the glving of notice.

8. Hazard or Property Insurance.  Bciiower shall keep the improvements now existing or hereafter
eracted on the Property Insured against loss by fire, hazards included within the term “extended coverage’
and any other hazards, Inciuding Roods or Rooaing, for which Lender requires insurance. This insurance
shail be maintained in the amounts and for the jzer'ods that Lender requires. The Insurance carrier
providing the Insurance shalt be chasen by Borrower siblect to Lender's approval which shall not be
unreasonably withheld. It Borrower falls to maintain cove:ace described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender's rights in the Propzty In accordance with paragraph 7.

All insurance polictes and renawals shall be acceptauie to_Londer and shall include a standard
mortgage clause. Lendet shall have the right to hold tha policles an 1 rerpwals. 1f Lender requires, Borrower
shall promptlr give 10 Lender all recelpts of paid premiums and reri#:val notices. In the event of loss,
Borrowaer shell give prompt notice to the Insurance carrier and Lender. Le~der may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrawer otherwlse agree in writing, insurance proceods shall be applied to
restoration or repair of the Property damaged, f tha restoration or repair Is scorsmically faasible and
Lender's sacurlty Is not lesaened. I the restoration or repair is not economicaly feasible or Lender's
securlty would be lessened, the insurance proceeds shall be applied to the sums secur«o Uy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanur:i= the Property,
or does not answver within 30 days a notice from Lender that the Insurance carrier has offerer.to settle &
clalm, then Lender may collect the insurance proceeds. Lendsr may use the procesds o repuir or restore
the Property of to pay sums sacured by this Securlty tnstrument, whether or not then due. The 30-day
period will bagin when the notice is given.

Unleas Lender and Borrowaor otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 tho Property is acquirad by Lendar, Borrowar's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisiion shall
passlt?“ Lendar to the extent of the auma secured by this Security Instrument immediately prior to the
acquishion.
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10, Condemnation. The procesds of any award or claim for damages, direct or consequentlal, In
connection with ann condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assignad and shall be paid to Lunder.

In the event of a total taking of the Praperty, the proceeds shall be agplled to the sums secured by this
Security Instrument, whether or nat then due, with any excess pakd 1o Borrower. In the evant of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, unlass Borrower and Lender otherwise agree in wrftln?, the sums securad by this Securlty
inatrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a} the total
amount of the sums secured immediately before the taklng.‘divlded by (b) the fair market value of the
Property Im:nediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of tne Fraparty In which the falr market value of the Property immediately before the taking is less
than the amouri-of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i «Hing or uniess applicable law otharwise provides, the proceeds shall be applied to the
sums secured by tivs Sacurity Instrument whether or not the sums are then due.

It the Property is absntaned by Borrower, or I, atter notice by Lender to Borrower that the condarnnor
offers to make an award Gr settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date tna notice s given, Lender Is authorized to collect and apply the proceeds, at Its option,
ehha}: to n;sstoratlon or repalr of th Propenty of 10 the sums secured by this Sscurlty Instrument, whether or
not then due.

Unless Lander and Borrower ot} erwiae agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of ‘ne monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11, Borrowsr Not Released; Forbeararce Pv Lender Not a Walver. Extension of the time for
paymaent or modification of amartization of the sur s sucured by this Securlty Instrurnent ?rnnted by Lender
1o any successor in interest of Borrower shall not op+iate to release the liabllity of the original Borrower or
Borrowsr's successors in interest. Lender shall not e ‘efuired 1o commence proceedings against any
successor in Interast or refuse to extend time for paymeiit-cr otherwlse modify amortization of the sums
secured by this Security Instrument by reason of any demen 7.iade by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exercising Ay right or remedy shall not be a waiver of
or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiir;; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succasszrs and assigns of Lender and
Borrower, subject to the provisions of pmgraph 17. Borrower's covenarits 2nd agreements shall be joint
and several. Any Borrgwer who co-signs this Security Instrument but does not-oxecute the Note: (a) s
co-signing this Security Instrument only to mortgage, grant and convey thay Norrower's Interest in the
PropeortJ under the terms of this Security Inatrument; (h) !s not personally oblicatec to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lunder and any other Borroner mar agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Szcurlty Instrument
or the Note without that Borrower's congent.

13. Loan Charges. If the loan sacured by this Securlty Instrument is subjoct to & lav: which sets
maximum loan charges, and that law is finally Interpreted 8o that the Interest or other loan charges
collected of to be collected In connaection with the loan excead the permitted limits, then: (a) any such loan
charge shall be reduced by the amount nacessary to reduce the char?a to the permitted limit; and (b) any
sums already collected from Borrowsr which excesded permitted lmits will be refunded to Borrower.
Lender may choosa to make this refund by reducing the principal owed under th Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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UNIT NUMBERS 4901 AND 4902 IN KARBOR DRIVE CONDOMINIUY., A3 DELIN:ATED ON TKE
SURVIY PLAT OF THAT CERTAIN PARCEIL CF RIAL KSTATE (HEREINAFTER C/LLED PARCEL):

PARCEL L.

LOTS L AND 3 1N BLOCK 2 IN NARDCR POINT UNIT NUMBER 1, BEING A SISDIVISION OF
PART CF THE LANDS LYING EAST CF AND ADJOINING THAT PART OF THE SOUTH WIST
FRACTIONAL L4 OF FRACTIONAL BECTION 1[0, TOWNSHIP 1O NORTH, RANGE 14 EAST OF TKE
THIAD PRINCIPAL MERIDIAN, INCLUDED WITHIN FILED IN THZ QFFICE OF THE REGISTRAR CF
TITLES DEARBIRN ADDITICN TC CHICAGO, BEING THK WHOLEL OF THE SOUTH WEST FRACTIONAL
1.4 OF SECTION 106, TOWNSHIP 19 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIJIAN, TOGETHER WITH ALL THE LAND, PROPERTY AND SPACE QCCUPIED BY THOSE PARTS
OF BELL, CAISSON, CAISSON CAP AND COLUMNS 1-A, 1-3, 1-C, 2-A, 2-%, 2-C, 3-A, 3-3,
J-C, 4-A, 4-2, 4=C, 3-~-A, 50B, 8-C, &-A, 6-B, 6-C, T-A, 7T-B, 7-C, 8-A, 8-B, 8-C,
§-A, 9-8, 9-C, M=LA AND MA-LA QR PARTS THERIOY, AS SAID LOTS ARL ZPICTED,
ENUMBIZATIO AND DEFINED ON SALID PLAT OF HARBOR POINT UNIT NUMBER 1, TALLING
WITHIN (4% BOUNDARIES, PROJECTED VERTICALLY, UPWARD, AND DOWNWARD OF 3AID LOT |
IN BLOCK 7 AFORESAID, AND LYING ABOVE THE UPPER SURFACE CF THE LAND, PRGPERTY AND
SPACE TG bi CRDICATED AND CONVEYED TO THE CITY OF CHICAGC FOR UTILITY PURPOSIS,

WMICH SURVEY IS ATTACNED TO THE DECLARATION OF CONDOMINIUM OWNERSKIP AND QF
EASEMENT, RESTRICTIONS, COVENANTS AND BY-LAWS FOR THI 155 HARBOR DRIVI
CONDOMINIUM ASSOCTATION MADY BY CKICAGC TITLE AND TRUMT COMPANY, AS TRUSTEEL UNDIR
TRUST NUMBNER S89L12 RECCALSD IN THY OFFICL OF TME RECORDIR OF DE:DS OF COOK
COUNTY, ILLINCIS, AS DOCUMTIRT 22935653 TOGITHER WITH IT'S UNDIVIDED PERCINTASE
INTEREST IN THE COMMON ELRIMEINTY

PARCEL 2:

EASEMENT CF ACCESY FOR THE BENEYIT OF PORCEL 1 AFORESAID THROUGM, OVER AND ACROSS
LOT 3 IN BLQCX 2 CF SAID HARBOR POINT UWIT NUMVIR 1, ESTADRLISHED PURSUANT TO
ARTICLE LIt OF CECLARATION OF COVENANTS, LOMDITIONS AND RESTRICTIONS AND EASEMENT
FOR HARNOR POINT PROPERTY OWNERS' ASSOCIATIUN MALY BY CHICAGO TITLE AND TRUST
CUMPANY AS TRUSTEE UNDIR TRUST NUMBIR 53912 A%N0 UNDER TRUST NUMBIR 38330 RICORDED
IN THE OFFICE OF THE RECORDER OF DELDS COF COOY/CQUNTY, ILLINDIS, A3 DOCUMINT
2293563. (SAID DECLARATION MAVING BEEN AMENDED BY FIRST AMINDMENT THERETO
RECORDID IN THE OFFICR OF THI RECCRDIR CF DEIDS OF Cro¥ COUNTY, ILLINOIS, AS
DOCUMENT 22913%68%2) AND AS CREATED BY DLYD FROM CHICAGO TITLE AND TRUST COMPANY A8
TRUSTEL UNDER TRUST NUMBER 38913 TO ELIZABETH A. RYAN DATTL JULY 20, 18768 AND
RECORDED QCTOMER 13, 1876 AS DOCUMENT 23671336 IN CCOK COUNTY, ILLINCIS

PARCEL 3!

EASEMENT OF SUPPORT FOR THI BENEFIT OF PARCEL | AFOREDESCRIBED A% %47 VOATH IN
RESERAVATION AND GRANT CF RECIPROCAL EASEMENT, A8 SHOWN ON THE PLAT OF A\DNBCR

POINT UNIT NUMBER 1, AFCRISAID AND AS SUPPLEMENTED BY THE PROVISIONS OF ARTICLE

111 OF DECLARATION QF COVENANTS AND REISTRICTIONS AND EASEMENT FOR THE HARBOR POINT
PROPERTY OWNERS ASSOCIATIGN MADE BY CHICAGO TITLE AND TRUST COMPANY A3 TRUSTEE UNDER
TRUST NUMBER 58912 AND UNDER TRUST NUMBER 58930 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS QOF CQOK COUNTY, ILLINOIS, AS DOCUMENT 22935651 (SAID DECLARATION
HAVING BEEN AMEINDED HY FIRST AMINDMINT THERETO RECCRDED IN THME OFFICE OF THE RECORDER
OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22935632); ALL !N COOK COUNTY, ILLINCIS AND AS
CREATED BY DEED FROM CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE UNDER TRUST NUMBER
$8912 TO ELIZABETH A RYAN DATED JULY 20, 1976 AND RECORDED OCTOBER 13, 1976 AS
DOCUMENT 23671336 IN COOK COUNTY, ILLINOIS




m

UNOFEFICIAL COPY




UNOFFICIAL COPY

AP# BUZ[AK,C512324) LN 5123241

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, (awsuit or other
actlon by any govarnmental or regulatory agency or private party involving the Propenty and any
Hazardous Substance or Environmantal Law of which Borrower has actual krnowledge. 1! Borrower learns,
or Is notitied by any governrmental or regulatory authority, that any ramoval or other rernediation of any
Hazardous Substance alecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmontal Law and the following subsiances: gasoline, kerosene, other
flammabie o toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materlals
contalning -as%aslos or formaldehyde, and radioactive meterlals. As used in this paragraph 20,
*Environmental e means federal laws and laws of the |urlsdiction where the Property is located that
relate to health ¢alsty or anvironmental protection.

NON-UNIFQRM CUVZNANTS. Borrower and Lender further covenant and agree as follows.

21, Acceleration; Ruriedies. Lender shall give notice to Borrower prior 10 acceleration fotlowing
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to
acceleration under paragrsie 17 unless applicable law provides otherwise). The notioe shall
spocity: (s) the delsult; ‘b) the ariiun requiced to cure the default; (c) m date, not iess than 30 days
from the date the notice is given .0 Barrower, by which the default must be cured; and (d) thet fallure
1o cure the default on or betors the ¢at, apeciiied In the notice may result In acceleration of the sumse
sescured by this Security (nstrument, fcvesiraurs by judicial procesding and sale of the Propesty, The
notice ahall further inform Borrower of tns ight to reinstate atter acceleration and the rlga to assert
in the forectosure proceeding the non-existervd of 8 default or any other defense of Borrower to
acoaleration and forecliosurs. It the default la not aured on or before the date specified In the notice,
Lender at its option may require immediate pryment in full of all sums secured by this Becurity
instrument without further demand and may ‘orzcioss this Security instrument by judicla)
procesding. Lender shall be entitied 10 coflect sii vxnanses Incurred in pursuing the remedies
I:lovld:: in this paragraph 21, including, but not limited «c, reasonable attornsys’ fees and costs of
» svidence,

22. Release. Upon payment of all suma secured by this 3ecurity instrument, Lender shall reloase
this Security instrument without charge 1o Borrower. Barrower shall pe;, any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead gx=muption In the Property.

24. Riders to this Security Instrumaent. if one or more riders are executac by Borrower and recorded
logether with this Security Instrument, the covenants and agresments of eecn such rider shall be
incorporated Into and shall amend and supplement the covenants and agreamzntz of this Security
instrument &8 if the rider{s) were a part of this Security Instrumen!. [Check applicabie Lo%\ag}]

U Adjustable Rate Ridur E Condominium Rider HE Famify Ricer
D Graduated Payment Rider L] Pianned uni Development Rkier O Biweekly Paymant Ricer
C] Balloon Riier ] Rate Impravement Rider D Second Home Rider
] Otner(s) [specity] ) 1HDA Rider
LLINOIS--SINGLE FAMILY..FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/06
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER [s made this 215t dayof July, 1997 , and Is
incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security
Deat! {the "Security instrument"} of the same date given by the undersigned (the "Borrower’) 10 secure
Borrawer's Noteto LaSalle Bank, F.5.8., A Corp. of the United States o erica

(the "Lender") of the same date and covaring the Property described In the Security Instrument and focated

at:
155 N. Harbor Drive #4901-02,Chicago,lL 60601
(PROPERTY ADDRESS]
The Property “iclucdes & unit In, together with an undivided Interest In the common elements of, a

condominium prufect known as:
Harbor Point Condominium

[NAME OF CONDOMINIUM PROJECT]

the *Condominium Project’}, "1 the owners association or other entity which acts for the Condominium

roject {the "Owners Associmizn’] holds title to proper\y for the benefit or use of its members of
sharehoiders, the Property aiso Inziwk'es Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's Intereat.

CONDOMINIUM COVENANTS. in adgution to the covenants and agraements made (n the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium QObligations. Borrower stall perform all of Borrowar's obligations under the
Cundomtinium Project's Conustituent Documents. - Tre "Constituent Documents® are the: (i) Declaration or
any other document which creates the Gondominium e:olect; (I} by-laws; (Ilj) code of regulations; and {iv)
other squivalent documents. Borrower shall promptly ey, when due, !l dues and assessments imposed
pursuant to the Constituent Documents,

8. Hazard insurance. So long as the Owners Assorieiion maintains, with a generally accepted
insurance carriar, 8 ‘master” or “blanket* poiicy on the Condomink;in Project which is satisfactory fo Lender
and which provides insurance coverage In the amounts, for the nericds, and agalnst the hazards Lender
requires, including fire and hazards included within the term "extendcd cuverage,” then:

() Lender walvas the provision in Uniform Covenant 2 for ths rrihly payment to Lender of the
yearly promium inatafiments for hazard Insurance on the Propenty; and

(i) Borrower's obll?atlon under Unitarm Covenant § 1o maintain hazara 'nsurance coverage on the
Property is deemed satistied to the extent that the required coverage i provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurarics ~overage.

in the event of a distribiution of hazard Insurance Lroceeds In lieu of restoration or revair following a
loss to the Property, whether to the unit or to common slements, any proceeds payabls to Borrower are
hereby assigned and shall be pald to Lender for application to the sums secured tv .he Security
instrument, with any excaess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Ownars Association maintains a public labillty insurance policy acceptabie in form, amount, and extent
of covarage to Lender.

D. Condsmnation. The proceeds of any awarc or claim for damages, direct or consequential,
payable to Barrower In connection with any condemnation or other taking of ali or any part of the Propenty,
whether of the unit or of the common elementa, or for any conveyance In lieu of condemnation, are heraby
assigned and shall be paki to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security instrument as provided in Uniform Cavenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0484 /3140(0980)-L PAGE 1 OF 2 Form 3140 /80 Rev 8/61
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