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VA

MORTGAGE Loan No, 6500016416 : U\

/) THIS MORTGAGE (*Security Insiruzaeii®) is given on July 22, 1997 . The mortgagot is
MAUREEN L. CROSSON, SINGLE

&
0

(\{'Borrower'). This Sacurity Instrument is given to
o PRISM MORTG/GE CO.

which is organized and existing under the lawsof ~ THE STATa OF ILLINOIS . and whose
address s 350 W. HUBBARD STREET, #2322, CHICAGO, ILLTADIB 60610
<‘Lender"). Borrower owes Lender the principal sum of
Saventy Two Thousand Four Hundred and
%no/loo Dollars (U.S. $  72,400.00 )
This debt is evidenced by Borrower's note dated the same date as this Securirv Instrument (*Note®}, which provides for
{-\\9 monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2037 .
This Security Instrument secures to Lender: (a) the tepayment of the debt evidenced Dy e Mole, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intevestsdvanced under paragraph 7 94
protect the security of this Security Instrument; and (c) the performance of Borrower's covcnan'z-and agreements under thin]y
Security lostrument and the Note. For this purpose, Borrower does hereby taorigage, grant and convey to Lender the following
described property localed in COOK County, lllinois:{.y

UNIT NUMBERS 826-2W AND P-2 IN MULFORD COURT CONDOMINIUM AS DELINEATTLD ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

1OTS 10, 11, 12 AND 12 IN BLOCK 3 IN BRUMMEL AND CASE HOWARD TERMINAL
ADDITION IN THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY I8 ATTACHED AS BXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDBD AS DOCUMENT NUMBER $7207785 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTBREBST IN THE COMMON ELEMENTS.

PIN 11-30-113-009-0000
which has the address of 826 W. MULFCRD STREET, UNIT 2W {Streat, Cry),

lllinois s020¢ {Zip Code) (*Property Address”);
ILLINOIS-Singla Family-FNMA/FHLMC UNIFGAM
oo 0L 2 INSTRUMENT Porm 3014 9/90

@.«un 198021 01 Amended 091
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this Security Instrument, Lender may give Borrower a notice tdentifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth ubove within 10 days of the giving of notice,

$. Hazard or Property Insurgnce. Burrower shall keep the improvements now existing or hereafler erected on the
Property irisured against loss by fire, hazards included within the term “exiended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fajls (0 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly glve to Lender ail receipts of
paid preimiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss If not made prompily by Borrower.

Unttess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i7the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair (s not economicolly fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secucity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propetty, ot does not anavcr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurcove proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruineat. :whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr Otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninly pryments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquird by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition ana!l pass to Lender to the extent of the sums secured by this Security Instrument
immediacely prior to the acquisition.

6. Occupancy, Preservation, Maintenance anZ Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenyus dorrower's principal vesidence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronarty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise ngrees in wiiting, which consent shall not be unreasonably withheld, or unless
exienuaiing circumstances exist which are beyond Borrower': control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detetiorate, or commit wasie on e Property. Borrower shall be in default if any forfeiture
actlon or proceeding, whether civil or criminal, is begun that in Lender’s nood faith judgment could result in forfeiture of the
Property ot otherwise materially impair the lien created by this Security Ins'rument or Lender’s security interest. Borrower may |,
cure such a defuult und reinstate, as provided in paragraph 18, by causing ine act!cn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ‘n’erost. Borrower shall alse be in default if
Borrower, during the loan application process, guve materially false or inaccurate infurriaiton or statements to Lender (or failed 3
to provide Lander with any material information) in connection with the loun evidenced o/ the Note, including, but not limited %i

~J

by

10, representations concerning Borrower's occupancy of the Property as a principal residence, 't this Security Instrument is ona
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants as agreetients contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in t'ie Dropeny (such as a
proceeding in bankrupicy, prebate, for condemnation or forfeiture or to enforce laws or regulations), then (onder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance tn effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases so be in effect, Borrower shall pay the premlums required to

mmm:_'M/
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applicable law provides otherwise), The notice shall speeify! (a) the delault; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fajlure to cure the defoult on or before the date specified fn the notice may result in acceleration of the suma
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate ufter acceleration and the right to sxsert In the foreclosure proceeding the
Y non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date apecified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securlty tnstrument without further demand and may foteclose this Security Instrument by judiclal
proceeding. Lender shail be entitied to collect ull expenses incurred in pursuing the remedies provided in this paragraph
31, tncluding, but not limited to, reasonuble uttorneys’ fees and costs of title evidence.

22. Refease. Upon payment of ail sums sccured by this Security Instrument, Lender shall release this Security {nstrument
without chasge to Borrower. Borrower shall pay any recordation costs,

1). Walver of Homesteud. Borrower waives all right of homesiead exemption in the Property.

24, Riders tu-2als Security Insteunient, 1f one or more riders are cxecuted by Borrower and recorded together with this
Security [nstrument. ths-covenanty and ageeements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ageeeizats of this Securlty tnstrament as if the ridet(s) were a part of this Security Instrument.

[Check applicable box(cs;
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) {specify)

BY SIONINGO BELOW, Borrower accepts ‘uw aqrees to the terms and covenants contained tn this Security instrument and
in any rider(s) exvcuted by Borrower and recorded itk i

Witneases:
| ﬁﬁg qium L. W (Seal)
MAUREEN L., CROSS Borrower

(Seal)

-Borrowsr

(Senl) (Seal)

-Borrower Borrowsr

m'r'e OF n\ INOIS, Q» U& County ss:
" §\\l AN \0(\/\\ >~ aNotary Public in and for said ccunty a=d state do hereby centify
thai MJ\URSBN L CROSSON, SINGLE

» personally known to me to be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that SHE
signedl and delivered the said instrument a HBR free and voluntary act, for the uses and purposes thereln set forth,
Given under my hand and official scal, this  22nd dayof  July e e 4. 1997

My Commission Expires. ———
Nowry Public

("M l\l-‘—‘

: illlu rald
.\ l\Gb i1 "Iw
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ADJUSTABLE RATE RIDER 1san no. 6s000i6416

{1 Yeur Trensury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is vude this 72nd dayof  July .
1997, and is incorporuied into und shall be Jdeemad o amend and supplement the Mortgage, Deed of Trust
or Secunty Deed (the "Security Instrument”) of tne sume date given by the undeesigned (the *Bormiwer®s b secure
Borrower's Adjusiable Rute Note (the "Note*) to
PRISM MORTCAGE QO,
(the”Londer™ of the same date and Sovering the property desciibud in the Security invtrument and located it

224 W, MULFOAD STREERT, UNIT 2N, KVANSTON, ILLINQIS 60202
[Propeny Addrans)
The NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTBREST
RATZ AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT TME

BORRGWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN FATE THE BORROWER MUST PAY.

ADDITIONAL COVLNAMTS, In addition 1o the covennts and sgreements made in the Security Instrument.
Borrower anct Lender further toverant snd agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nute provides for an wnitial intdcesi re’s it 7.878 %. The Note pravides for chunges o
the inferest rutw and the moathly paymants, (s tollows;

4. INTEREST RATE AND MONTHLY PA s MENT CHANGES

(A) Chawge Daten

Tha intecest rate | will pay may change on the fimt davsf  Auguet . 2002, and un tha
day every 12th month therealer Each dute on which my Jrieceat raie could change 1 cnlled 2 "Change Linte *

(B} The Index

Buyinning with the firs) Change Date, miy interest mte will ko bated on an Index. The *Indux” 8 the \veekly
avorige Yiekl on United Sinlwa Troasury seturities adjusted to s consizal matunty of | yort, us mude svailsble by
the Fuderal Jtuserve Bourd. The most racent Inden figure uvalable as 45 tax dnte 45 dayy befors each Chiunge Dute
is callug the ‘Current Index.”

1€ che Trnlux in no tonger available, the Note Holder will choose u new inde= which 1¢ based upun comparable
information. The Note Heldee will give me notice of this chuice.

(C) Caleuimtion of Changey

Bafore wrch Change Date, the Note Holder will calvulute iny now intarest rate by suding Twe and thraa
quarters percentugs poini(s) ( 1.780 %) 16 the Current
Index. The Note Holder will then round the ceyult of this nddution to the nearesi one-vighth 'of nas percenisge point
(0. 125%). Suhject 1o the limits stated in Section 4(D) below, this nounded emount will be my new intecant rate until
the next Change Date.

SlZo

LIEZE

MULTISTATE ADJUSTARLE RATE RIDER . ARM €.2 - Sings Eamily - Fannie MesFraddis Mae Unitarm Instrument

Fupt e Porm 3 ]
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, The Note Holder wili then determing the amount of the monthly payment that would be sufficient 1o repny the
o, unpwid pancipal that Tam expectad to owe xt the Change Date in hull on the Maturity Dute st my new interest rate
in substantially syual payments The result of 1hs calculacion witl be the new amount of my monthly paymen,

(D) Limits vn Interest Rute Changes

o Tha inlerest rate [ am rquired to pay uf the first Change Date will not be greater than 9.87¢ %

! o luss than 5.87% $. Thereafter, my interext rate will naver be incrensed ur dosransed on
any single Change Date by more than twa petcentags pointk (2.0% ) fron the tute f intereet 1 hwve been paying tor
the preceding twelve inunthe. My intersst rute will peves be greater than 13.875 %,

(E) Effective Date of Changes

My new intersst rate will become effective un each Change Dute. | will pay the amount of my new monthiy
payment begianing on the firt monthly payment date wfter the Change Date until the amount of my monthly
pryment chany s again,

(F) Notice 2 Changes

The Note Haider will deliver or mail to me & notice 0f any changes i my interost rate xnd the amwount of my
monthly payment-esivre the effective dae of uny chunge. The notice will include information required by lew to he
given me wnd aleg $3.5itle and telephone number of  person whe will answer any yuestion § My have regurding
the notice.

B. TRANSFER OF T/UF £ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tiie S2cunity Instrument it amended to read as follows:

Transfer of the Property oo-u Beneficial Interast in Boprower. T wll o any purt of the Property or any
interest in it 10 &old vy transferrecd Loval g beneticial interast in Borrower is sold or iransfirred and Borrowes s not n
natueal person) withuut Lendat's prioe seitven consem, Lender iy, st uis option, requirg immedinte payment in
full of all wums secured by this Sectnty Indtrument. However, this option shull not be oxercised by Lender it
exorci1se is prohibited by Federal law ws of thy duty of this Security [nstrument. Londer also shull Rot ¢xercisg this
optivn if: (1) Bomower Cuuses to be submitied 1o Lender iaformarion required by Lendet 1o evaiuute the intended

* transforce ns 1f 4 new loun were being made t2/tha teanateree; wnd (b) Lender rensonably determunes thut Lender's
: secunty will not ke impaiced by the loan ssaumpion wnd that (he risk of a breach of any covenant or ayreement 1n
thig Secunty Instzument ix acceptuble to Lender.

To the vxtent parmitted by applicable Iaw, Leadsr iy chargs w rensonable tae ax w condition 10 Lender's
consent to the loan assumption, or may ilso weGuI thie transfered 10 sgm AL ASUMPHON sgteemant thal 1y
acceplable to Lender and that ubligstes the ransferde (o kegp il the prontises knd kgreements made in (he Note why
in thiv Security Instrument, Borrowsr will continue t0 e obiipatrd under the Node and this Security strument
unless Lander releuses Borrower in writing.

If Lunder exercives the opticn to requiry immediate paymeasin full. Lender shall give Burrower notice of
accelerntion. The notice shall provide u pened of not less than 30 dajrs from the dite the notios is Jelwered o
mailed within whith Borecower must pay all sums secured hy this Secusityinarment. 1t Borrower fuils 10 pay these
sums prior to the dapiration of this period. Leader may ivoke any remedicr pormiitted by this Sscurity {nstrument
without Nurther notice or danuand on Borrowaer.

2IEZESLO

BY SIONING HELOW, Borrower wcupts and agroow (0 the ferms and coveasaly soutained in this Adjustable

Rate Rider,
L/“&LLU»W (- CRomen 18]
YATREEN L. CROSSON P

{Suut}

By

— {Seul)

Burrow

{Seal)

«Beawyg

mum 002 far ol d Form 3111 286
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Loan # 6500016416

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22nd day of July . 1997 .
and iy incorpornted inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity [nstrument") of the same date given by the undersigned (the *Borrower®) to secure
Borrower's Note to

PRISM MORTGAGE CO,
(the "Lender”)
of the saine date and covering the Propenty described in the Security Instrument and located at:

5§26 W. MULFORD STREET, UNIT 2W, EVANSTON, ILLINOIS 60302
{Property Address]

The Property itciaazs 3 unit in, together with an undivided interest in the common ¢lements of, a condominium
project known as:
MULFQORD COURT
[Name of Condominium Project]

{the "Condominium Project™). .1£ t,;a owners association or other entity which acts for the Condominium Project
{the *Owners Association®) holds tirc o property for the bencfit or use of its members or shareholders, the
Property also includes Borrower's luterest in the Owners Association and the uses, procceds and benefity of
Borrower's interest.

CONDOMINIUM COVENANTS. n-odiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenint and agree as follows:

A. Condominium Obligatlons. Borrowe: shull perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project: (If) by-laws; (iti) code of regulations; and (lv) other
equivalent documents. Borrower shall promptly pay. when ¢, all dues and assessments imposed pursuant to the
Constituent Docuinents.

B. Hazard Insurance. So long as the Owners Associatic: maintains, with a generally accepted insurance
carrier, a "master” or "blanket* poiicy on the Condominium Project which ls satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against 1% hazards Lender requires, including
fire and hazards wicluded within the term “extended coverage,” then:

(i)  Lender waives the provision in Uniforn Covenant 2 for the maihly puyment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard irzusance coverage on the
Property is deenwd satisfied to the exient that the required coverage is provided by the Cwners Association
policy.

Borrower shalt give Lender prompt notice of any lapse in required hazard insurance coverape.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr foiiswing a loss (o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application 1o the sums secured by the Security Instrument, with any excess paid (0
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable In form, amount, and extent of
coverage to Lender,

LEC2ESL6

MULTIBTATE CONDOMINIUM RIDER.Single Family-Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 8180
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