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THIS MORTGAGE (“Securily Insivarent™) is givenon JULY 17, 1997 ~ . 'The morgagor is '?}
(3REGG STONE, MARRIED TO ,..J.
VICKY STONE ** ..3
o
{"Borrower™ ), This Security [nstrument is given o AW
SECURITY MORTGAGE, INC, :
which is organized and existing under the laws of THE STATE OF ILLINOIS , Wnd whose
address is 15 SPINNING WHEEL ROAD-SUITE 410
HINSDALE, ILLINCIS 60521 (" Linder”). Barrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND SEVEN HUNDRED FIFTY-AND.00/100

Dolfars (U.8. § 78,750.00
This debt is evidenced by Borrower's note duted Mhe same date us this Sceurly In‘-trumcnt( Note"}, which provides for
monthly payments, with the full debt, if not puid earlier, due and paysble on  AUGUST 1, 2027
This Security Instrument secures to Lender: (a) the repaymen! of the debt evidenced hy llu, Nuie, with interest, and ail re.newah.
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the sesurity of this Security Instrument; and (¢) the perfornmnes of Borrower’s covenwris und agresments under this
Security lastrurnent and the Note, For this purpose, Borrower dous herchy mortgage, grant and conviyao Lender the following
escribed property localed in - COOK County, {llinois:
LOT 81 IN COUNTRY CLUB HILLS UNIT NUMBER 7, A SUBDIVISION O¥(THE SOUTH
1/2 OF THE SQUTH WEST 1/4 (EXCEPT THE SOUTH 2 RODS OF THE WEST S0 RODS
AND EXCEPT THE EAST 50 FEET) OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13,
SAST THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

+* VICKY STONE IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

PnruHD#'L -03-314-038 31-03-314-039

which hu lcmldrvw of 19031 LORETTO LANE , COUNTRY CLUB HILLS Streat, City ,
0478 2p Code ("Property Address"),

Tling w

ILLINO I i oly Family-FNMAFHLMC URIFORM
’, INSTRUMENT Form 3014 9/90

Amendnd 8/96

{nitialy,
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obtam coverage substantially equwalent to the mortglge insurance previously in effect, At a cost substantially ;aquwalmt to the '

e cost to, Borrower: of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved by I.x,nder If

g

o

substanmlly equivalent morigage insurance coverage:is not available, Borrower shall pay to Lender each month.a sum’ equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covemge lapsed or ceased {0
be in effect. Lender will accept, use and retzin these payments as a loss reservein liew. of mortgage insuraace. Lojs reserve

payments may 10 longer be required, at the option of, Lender, if mortgage insurance cos 2rage (in the amount and for the period.

that Lender requires) provided by an insurer approved by Lender again becomes. availa e and is obtained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect; or to provide & loss restrve, ntil the requiremeat for morlguge o

msumnce ‘énds in accordatce with any wrritten agreement between Borrower and Lender ur applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspéctions of the Property. Lencer shall give

Borrower sotice at the time of or prior to an :nspechoia specifying reasonable cause for the inspection.

- 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with nny
: condemnatlon or other taking of any part of the Property, or for conveyance in lieu of condenipation, are hereby m.ugned n.nd- i

shall be paid to Lender.

“In the event of « total taking of the Property, the  proceeds shall be applied to the sums secured by this Security Insttument i
whether or not then du~, with any excess paid to Borrower. In the event of a partiel taking of the Property in. which the fair.
market valug of the Prumrt 7 immediately before the: tnkmg is equal to or greater than the amount of the sums secured by this .
Security Instrument immeditely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Secnnty Instrument sheil t= reduced by the amount of the proceeds multiplied by the following fraction: (a) the total "

smmount of the sums secured imumedisiely before the taking, divid=d by (b) the fair market value of the Property immediately '

before ihe taking. Any balance shall b< paid to Borrower. In the event of a partial taking of the Property in which the Fair

“market value of the Property immediately ocfore the :akmg is less than the amount of the sums secured immediately before the
taking, nnless Borrower and Lender otheiwinc agree in writing or unless applicable law otherwise provides, the’ procwds shnll :

" besapplied to the sums secured by this Security Jast:; unent whether or not the sums are then due.

 If the Property is abandoned by Borrower, or if; - afier notice by Lender to Bosrower that the condemnor offers to makc an

award or settle a claim for dumages, Borrower fails. % respond to Lender within 30 days after the date the notice is gwen,
. Lender is authorized to collect and apply the proceeds, « 75 option, either to restoration or repeir of the Property or to I.hﬁ sums

secured by this Security Instrument, whether or not thén due.
Unless Lender and Borrower otherwise agree in wntmg, uny application of proceeds to principel shall not extend or
posipone the: due date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of such payments,
11, Borrower Not Released; Forbearance By Lender Not a ‘Wriver, Extension of the time for payment or modification

of amortization of the sumis secured-hy this Security Instrument grantec bv I ender to any successor in interest of Borrower shall

not operate to release the liability of the ongmal Borrower or Borrower'ssu.cessors in interest. Lender shall not he required to. = 7

commence proceedings agninst any successor in inferest or refuse to extend time for pnyment or otherwise modify' amortization
of the sums secured by lhis Security Instrument by reason of any demand vade Ly the original Borrower ¢r Borrower s

successors in interest. Any forbearance by Lender i m em..rcwmg any right or remeut: shall not be a waiver of or preclude the |/ kS

exercise of sny right or remedy, A
| 12 Successors and Assigns Bound; Joint and Several Lmb:l:ty, Co-signers. Ti ¢ covenants and agreements of this |

‘Security Inslnlmmt shall bind and benefit the sncoessors and assigns of Lender and Bormveer, subject to the provisions of :

paragraph 17, Borrower’s covenants and ngreements shall be joint and several. Any Borrowe: Who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moiio=ge prant anl convey that

Borrower's interest in the Propesty under the terms of this Security Instrument; (b) is not personally o%iizated to puy the sums

secured: by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exterd, modify, forbesr or e

make any accommodations with regard to the terms of this Security Isstrument or the Note without that Borrcwe/'s consent.
13. Loan Charges, If the loan secured by this Secunly Instrusnent is subject to a law which sets maximum loap charges,

and that lew is finslly interprefed so that the interest ‘or other loan zharges collected or ta be collected in conne tion with the .

Joan exceed the permitted limits, then: (a) any such lnan charge shall be reduced by the amount necessary to redvcé the charge

to the permiited limit; and (b) any sums already colldcted from Borrower which exceeded permitted limits wili be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by msking a-direct

prepayment charge under the Note. :
14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by gxlingz

it by first cluss mail unless applicable law requires use of another mathod. The notice shall be directed to the Property dl}imss.
or any other address Borrower designates by notice’ to Lender. Any notice to Lender shall be given by first class. jail tq

'Q-snm.} 9608 N YT Form 3014 9/90 ' pps 1092

payment; to Borrower. If a refund reduces pnnc:pal the reduction will be treated as a partial prepayment without day |
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e in-any. nder(s) executed by Borrower and recorded wiil al.

U NOFF'CIAL CO PY 5031005378

applu:nhle law [H‘OVIdES othermse) The notice shall speufy (n) the default; (b) the action required to cure (he dd'ault,' s
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; dnd
(d) that failure fo cure the defanit on or before the date specified iir the notice may result in acceleralion of the sums
© secured by this Security Instrument, foreciosure by Jl.ldlmﬂl proceeding and sale of the Property The notice shall further: -

inform Borrower of the right to reinstate after aceleration and the right to assert in the foreclpsure pmaeedmg the
non-enstwce of w-default or any other defense of Borroiver (0 aceeleration and foreclosure. If the default is not curéd o
‘or before tbe date specified in the notice, Lender, at its option, may require immediate payment in foll of all sumé:
secured by this Securify Instrument without further demand and may foreclose this Security Instrument by _’lldlm'i'__"-
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies prowdled in this’ pnragmph; i
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

' 22. Release. Upon payment of all sums secured by this Security Instrument, Lemﬂer shall release this Secunty hlstmment

without charge to Borrower. Borrower shall pay any recordation tosts.
- B Wanver of Homestead. Borrower waives all n;:ht of homestead exemption in the Property.

24; Rlders to ths Security Instrurnent. If one nr more riders are executed by Borrower and recorded togelher with. thls.
Security [nstmment, the cvenants and agreements of each such rider shall be incorporated into and shall amend and supplement -
~ the covenants and agreemets of this Security Instrumentns if the rider{s) were a part of this Security Instrurhent.

[Check applicable box(es)]

xJ Adjustable Rate Rider ] Condonumum Rider [ 114 Family Rider

D- Graduated Payment Rider Cd Planned Unit ln)evelopment Rider [ Biweekly Payment Rider
[__] Baltoon Rider [_] Rate Improvernent Rider [ second Home Rider

] VA Rider l.—] Other(s) [specify]

. **YICKY STONE IS .:.'XECUTING THIS MORTGAGE “'3'5
S_OLELY FOR THE PURPOSE OF P’AI"ING ANY AND ALL AND HOMES'Z‘EAD RIGHTS -
BY SIGNING BELOW, Borrower accepts au sgoes to the terms and *.‘.. 5 pofifaiped:in this Security lnstrume.nt and s

. Witnesses:

e
s b (Seal). g
‘ CREGG STONE/MARRIED TO ~Bomowsr -
V{CRY STONE , S
/ (Seal)
~Borower
— (Seal)
—Borrower
STATE,OFILLINOIS, [ €OOK | S County ss: o
R _ Qe ; & Notary Public in and for said courty <o state do hereby eemfy -

GREGG STONE, MARRIED TD Vi TONE=*

 AND VICKY STONE :
, personally known to me to be the same person(s) whose mame(s)

subseribed:to the foregoing instrument, appeared before ine this day in persan, and geknowledged that HE/SHE
signed‘and delivered the said instrument as BIS/ -I_%{m apd-v or the uses and purposes therein set forth.
: A7,

Given under my hand and official seal, this

. KARENL. STACH:

LIC, STATE OF
S?Tc”‘c‘}?i&‘f%ow EXF RES 11/20/99
WM

My Commission Expires:

Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 5031005378
THIS ADJUSTABLE RATE RIDER is made this 17TH duy of JULY
1987 » andd is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of I‘mst

or Security Deed (the "Seeurity Instrument") of the sume date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Mote") o
SECURITY MORTGAGE, INC,
{the"Londer") of the same date and covering the property described in the Security Instrument and locited at:

19031 LORETTO LANE, COUNTRY CLUB HILLS, ILLINOIS 60478
Proparty Audrsss
Tric. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
ARATZ AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRU'WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXiMut: RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, In addition to the covenants and agreemients mude in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intersst piie of 7.5000 %, The Note provides for chunges in

the interest rate and the monthly payments; 2 {ollows:

4. INTEREST RATE AND MONTHLY PAYMNT CHANGES

(A) Chunge Dutes

The interest rate | will puy may change on the first dayof - AUGUST 1 . 2002 , and on that
duy every 12th month thereatter, Ench date on which my inwerest rate could change is cadled 8 "Change Date,”

(B) The Index

Beginning with the first Change Dute, my interest rate wili-ie based on an Index. The “Index” is the weekly
avernge yield on United States Treasury securities adjusted to a consant jasturity of 1 year, o5 made available by
the Federal Reserve Bowrd. The most recent Index figure available as ot fie-date 45 days before each Change Date
is culled the "Current [ndex.”

If the Index is no fonger uvailable, the Note Holder wilk choose 1w new inde;which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Culeulation of Chunges

Before each Change Dale, the Note Holder will calculate my new interest rate by adding./ TWO AND

SEVEN EIGHTHS percentage point(s) ( 2,8750 %) to the Current

Index. The Note Holder will then round the eesult of this addition to the nearest one-eighth of oue jercentage point
(0.125%). Subjeet to the limits stated in Section 4(D) helow, this rounded amount will be my new inie.est rate undil
the next Change Date, / /

MULTISTATE ADJUSTABLE RATE RIDER YBNIEX - Single Family - Fannla Mae/Freddie Mac Uniform Inatrument
Page 1 0l 2

@%8228 19108102 VMFE MOHTGAGE FORMS - 180016217281 Form 3111 3/86 Ity
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