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Home Equity Loan

Mortgage nomiaEss j / gxit_/

THIS MORTGACK {"Security Instrument®) is givenon __July 11, 1997 . The mortgagor is

VICKIE G. SNYDER 25D DANIEL R. SNYDER, HIS WIFE

aN (*Borrower®).
This Security {nstrument is givepo _The First National Bank of Chicago

which is a __National Bank ° /n:zanized and cxisting under the laws of_the United States of America

whose address is One First Mational Plaza, Chiczgo , Minois_80670__ (“Lender"). Borrower owes
Lender the principal sum of _Fifteen Tocusand and No/100

Dollars (U.S. $_15.000.00 ). Tais debt is evidenced by Borrower's nofe dated the same date as this
Security Instrument (“Note®), which proviies for momkly payments, with the fulldebt, ifnot paid earlier, due and
payable on _ 07/16/12 . This Srurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, ard all raicwate, extensions and modifications; (b) the payment of 2]l other
sums, with interest, advanced under paragraph 7 .0 praisct the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreementt under this Secwiity Iastrument and the Note. For this
purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property located in
COOK County, lllinois: -
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LOT 17 IN STEINBEISS SUDIVISION OF LOTS 16 AND 17 IN BOW2;ANVILLE IN Y

-

THE E 172 OF THE SE 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, R/NGL 13, 4
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNOS,

S
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Permanent Tax No.:  13-12410-016
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which has the address of 2574 W ARGYLE ST CBICAGO, IL 60625
(*Property Address®y:

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, minera), oiland gas nghts and profits, water rights and stock and allfixtures now or
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to ir: this Security Instrument as the *Propenty”.

BORROWER COVENANTStat Borrower is lawfallyseised of the esiate hereby conveysd and has the right to
mostgage, grant and convey the Property and tht che Property is unencumbered, except for encumbrances of
record. Borrower warrants and wili defend generally the title 1> the Propetly against all claims and demands,

NBD MORTG.

subject 10 any encarubrances of recoed.  There is a prior mongage fron Borrower to NBD AGECO.
dated 03/14/9 _ _and recorded with the COOK ___ County Reconder of
Deeds on _03/21/%0 — a¢ documxat number 96218064 . {"Prior Mongage"):

THIS SECURITY INSTR . MENTcombines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdictioit 12 eonstitute a security instrument covering real propeny.

UNIFORM COVENANTS. Hoirowr: and Lendsr covenant and agree as follows:

1. Payment of Principal and loterest: Prepayment and Late Charpes. Borrower shall prompty pay wien
due the principal of and interest on the debl ~videnced by the Note and any prepayment and laic charges dve

. Ubder the Note.

" . "2. Application of Payments. Unless applicable’ law provides otherwise, all payment received by Lender under

1 shall be applied; first, to accrued inicrest; second, to past due insurance; thbird, to curremt billed
surance; fourth 1o past due principal; fifth,fo curreat billed principal; six b, to charges; seventh, to principal cue;
lst. 10 accrued but unbilied insurance.

" 3, Charges; Liens. Borrower shall pay all taxes, assessmeris. -charges, fines and impositions attributable to
the Property which may anain priority over this Security Instrumedt, and leaschold payments or ground reats, if
aay. Borrower shall pay them om time directly (o the person owed pay =M. Upon Lender's request, Borrower
shall promptly fumnish 1o Lender all notices of amourts 1o be paid under tais zaragraph and shall prompily fumish
to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secvzary instrument except for the Prior
Mortgage unless Borrower: (a) igrees in writing to he payment of the obdigation ecured by the lien in a manner
acoeptable  to Lender; (b) contests in good faith the lien by, or defends against enloicement of the lien in, legal
proceedings which inthe Lender's opinion operate 1o prevent the enforcement of the lien ur fcrfeiture of any pan of
the Property; or {c) secures from: the holder of the licn an agreement satisfaciory to Lender suprominating the lien to
this Security Instrument. If Lender detcrmines that any pant of the Property is subject 1o a licp which may attain
priority over this Security Instruryent except for the Prior Morigage, Lender may give Borrower a2 nodire identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of notice.

4. Hazard Insurance. Bormower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includcd within the term “exiended coverage™ and any other hazards,
including floods or flooding, fir which Lender recuires insurance. This insurance shall be maintained in the
amounts and for the periods thet Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval whch shail not be unreasonably withheld. 1f Borrower fails 10 maintain
coverage described above, Lender may, al Lender’s option, obtain coverage 1o protect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals sha’l be zcceptable 1o Lender and shall include a s1andzrd momgage
clause. Lender shall have the right to hold th: policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums :nd rerewal notices. Inthe evenl of Joss, Borrower shall give prompl
notice to the insurance carrier and Lender. Leadar may make proof of Joss if not made promptly by Borrower.

HHELMTG 5D 2.
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shall

damag: o substantially change the Property, allow the Propenty (o deteriorate or commit waste.

be i, alauly ilany forfeiture ation or proceeding, whether civilor crimina, i begun that in Lender's

g0od faith judgmen; ~y i result in forfeiture of the praperty or otherwise maictially impair the tien created by ehis
ity instrument op L'y security interest.  Borrower Mmay cure such a defaylt and reinstate, as provided in

this Security Instrumen is on leaschold, Bur.ouver Dl comply with the provisions of the lease, and if Borrower
awquires fee title tg the Propenty, the leasehold =iod foe title shall not merge unless Lender 3grecs to the merger in

writing.

may do and Pay for whatever :¢ necessary 1o protect ip: aluc of the Property and Lender's rights in the

Property. Lender

$ ahons may include paving any sums securss by o lien which has priotity over this Security

Instrument, appearing in court, Paving reasonable dicrmeys' fees a! envzang on the Property 10 inake Tepairs.
Although Lender may take action under this paragraph 5, Lender does nox have 750 so.

Any amouns disbursed by Legder under chis

taph 6 shall bevome aittional debt of Bozrower secured

pareg,
by this Secutity Instrumens. Unless Bosrower and Lender agree 1o other terms of Myment, these amounts spa))
beas interest from the date of disbursermont at the Note rate and shall be payabie, *ith interest, upon notice from

8. Condemnation, The proceeds of any award or claim for damages, direct of consequentizi, . in conneciion
Wwith any condemnation Of other (aking of any part of the Propenty, or for tonveyance in lieu of condemnation, are

shall be reduced by the amouny of the proceeds multipfied by the fotlowing fraction: (2) the 1008) amoupt of the
immediately before the taking, dividec by () the fair markey value of the Property immediarely

4 3)
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with the loan exzcnd the permitted finuiss, then: (3) any such ioan tharge shall be reduced by the
acessary 1o redoce 1a charge 10 the permitisd Iimiy; and (b) any sums Uready collected from Borrower
perminted Jimits v 1) e refunded 10 Borrower, Lender may choose ¢ make this refund by reducing

incipal owed undes lbeNouc:bymkjng a direct payment 1o Borrower. #{a refund feduces  principal, the

as 2 partial prepay men; withouy any prepayment charge under ths Note.
Affecting Lender's Fights. If ez actmen OF expiration of applicable laws has the effect of
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Any provision of the Note or thi Securin tnstrumen unenforceabie woording 1o its terms, Lender, ot jis

Property or o Beneficial Interest fy Borrower. Ifajj or 20y part of the Propenty of any
ransferred (or ifa beneficial irtercsy ip Borrower is soid or transferred and Borrower is not a
'S prior writlen consent, Lender may, at jis Option, require immediate payrent in full
Security Instrumen;. Howcever, this option shalf not be exercised by Lender ifexercise is

is option, Lender shalf give Borrower nolice of acceleratjon. The notice shall provide a
days from the dase the Botice is delivered or maijed within which Borrower musy pay all
is Security Insirument, IfBomrower fails 1o pay these sums prior 1o the expiration of 11is period,

Lender may invoke any remedies permitted by this Security Instrumen; without further potice of demand  on

T ——
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17. Borrower's Right to Reinstate. 1fBorrower meets cenain conditions, Borrower shall have the right to have
enforcement  of this Security [asirument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sals of the Property pursuant to any power of safe
conained in this Security Instrument; or (b) emtry of a judgment enforcing this Security Instrument. Those
conditions are thas Borrower: (a) pays Lerder all sums which then would be due under this Security Instrument and
the Note had po acceleration occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable anommeys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrumemt,
Lender’s rights in the Property and Borrower's obligation to pay th: sums secured by this Security Instrument shall
contisue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain f:llyeffective as is no acceleration had occurred.  However, this right o reinstate shall oot apply in the
case of acceleration under paragraphs 12 or 16

13. Hazardoa: Uubstances. Borrower shall not cause or permut the presence. use, disposal, storage, or release
of any Hazardous Gubstances on or inthe Propenty. Borrower shall not do, nor allow anyone else to do anything
affecting the Properiy ‘b is in violation of a1y Environmental Law The preceding Iwo sentences  shall not apply to
the presence, use o7 siurage on the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriaie iv 2ormal residential uses and 1o maintenance of the Property.

Botrower sha'l promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalon -agency of privatc party involving the Property and any Hazardous Substance or
Eavironmenial Law of which Borrovier hss actual knowledge 1 Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or her remedistion of any Hazardous Substance :ffecting the Property is
mecessary, Botrower shall prompily take ail'nccessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardou: Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and 'he i0liovving substances:  gasoline, kerosene, other flammable or toxic
peroleun  products, toxic pesticides  and  heriscides, volatile solvents, materials containing  asbestos  or
formaldchyde, and radioactive matesials. As used in ciis paragraph |8, “Environmental Law® means federal laws
and laws of the jurisdiction where the Property is located W\at reiate to bealth, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defavlc of aty provision of the Prior Mongage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Piriower prior (o acceleration following Borrower's
breach of any covenant or agreemen: in this Security Instrument (or/mt prior to axceleration under paragraphs 12
and 16 unless applicable law provides otherwisc). The notice shall speciy: () the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) that failure to cure the default on of before the dae wpecified in the notice may result in
acceleration of the sums secured by this Security Instrument, fcreclosure by jriicial proceeding and sale of the
Property. The notice shall further inforin Borrower of the right (o reinstate after acceleation and the right to assert
in the foreclosure proceeding the non-exislence of a defaul: or any other defense ol ormwer to acceieration and
foreclosure. |fthe default is not cured on or before the cate specified in the notice, Lend:r ¥ its option may require
immediate payment in full of all sums secured by this Security Instrument without furt’ses Jemand and may
foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect allzs;<uses incurred in
pursuing the remedies provided in this paragraph 20, including. bul ot limited to, reasonable  Siircusys” fees and
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment  of the Property and a1 any
t:me prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agemt or by
jadicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to
collect the rems of the Property including those past die. Amy rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of remts, including, but not
timited to, receiver's fecs, premiums on roceiver's bonds and reasonable aorneys' fees, and then {0 the sums
secured by this Security Instrument.

22, Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
losirument without charge to Borrower. Borrower shall pay any recordation costs.

23, Wajver of Homestead. Borrower waives all right of homestead cxemplion in the Property.

24. Riders lo this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreememis of exch such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity lnstrument as ifthe rider (s) were a pant of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ! covenants ¢maiped in this Securiy
in any rider(s) executed by Borrower :nd recorded with the Scurity Instrumen:.

(Space  Below This Line For Acknowlegment)

mmocﬁuy;.};"‘ By: _PATTIE. GIBBONS
N \
otMN 22 uite 0203, Chucago, IL 60670
STATROPILLINOIS, 2 AKE County ss:

L Aee £ A Ll—m_{% . a Notry Public in and for said cousty and state, do hereby
centify that VICKIE G. SNYDER AND DANIEL . SNYDER. HIS WIFE

personally known (0 me (o be the same pcrsws‘ whose name(s) is (are) subscribed to the foregoing instrument,

appeared  before me this day in person, anc- i inowledged thal Ths = signed and
delivered the said instrument as Tee and «elamary act, for the: uses aad purposcs therein set forth.

Given under my hand and official seal, this __J | TA day of gSul@f 19.97.
O petA

My Commiion exphres: OFFICIAL SEAL _Q—ﬁ/
AREF A KHATIB Neary Public

NOTARY PUBLIC. STATE OF nLINOIS
MY COMMISSION EXPIRES: owmo




