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’ TIILE SERVICES ®,

IR ORTGAGE

THIS MORTGAGE IS DATED JULY 7, 1997, betwern FETER KLADIS AS TRUSTEE OF THE PETER KLADIS
1994 TRUST, DATED &/1/94, whose address is 14355 5OUTH LAGRANGE ROAD, ORLAND PARK, IL 60462
(referred o below s "Grentor*); and SOUTHWEST FINAKCIAL BANK AND TRUST COMPANY, whose sddress
is 15330 S. LAGRANGE AVENUE, ORLAND PARK, IL 60462 (rele:red to below as “Lender”).

GRANT.QF MORTGAGE. For valusble consideration, Grantor m:iigages, warranis, and conveys to Lender all
of Grantor's right, title, and Intgrest in and 1o the following describex! redl property, together with all existing of
subsequently erected of affixed bulldings, improvements and fixtua%. ali easements, rights of way, and
appurténances; all water, water rights, walercourses and ditch rights (inclrsing stock in utilities with ditch or
irrigation rights); and all-other rights, royalties, and profits reiating to the reas r:2pesty, including without limitation
all minerals, vil, gas, geothermal and similar matters, iocaled in COOK Count;, Slate of llincis (the "Real
Property”):

UNIT 15718-3A IN COLONADES CONDOMIN'UM, AS DELINATED ON THE »L4T OF SURVEY OF THE

WING DESCRIBED PARCEL OF REAL ESTATE: LOTS 47 & 48 IN COLCHADES SUBDIVISION
BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTHEAST 14 OF SECTION 13,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN TOOK COUNTY,
RLINOCIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25829070 TOGETHER WITH TS UNDIVIDED PERCENTAGE
INTEHES;I' IN THE COMMON ELEMENTS.

The Real Property or ils address ls commonly known s 15715 TIFFANY DRIVE - UNIT #15715-3A, ORLAND
PARK, IL ‘ma. The Real Property tax identification number is 27-13-409-018-1017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. mmﬁngwdsshallhavemelwowinomeamgswhenuwdintmsmnbaqe. Terms not
otherwise defined in this Mortgpge shall have the meanings attributed (0 such lerms in the Unifprm Commercial
Code. Alrelgronces to doltar amounts shall mean amounts in lawful money of the Usnited States of America.

Existing Indebledness. The words “Existing indebledness™ mean the indebledness described below in the

v QOO()
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Existing Indebtediness section of this Morgage.
Grantor. The word “Grantor® means PETER KLADIS AS TRUSTEE OF THE PETER KLADIS 1994 TRUST,
DATED 8/1/94. The Gramor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and acccmmodation parties in connection with the indebledness.

improvements. The word "Improvements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes alfixed on the Real Propedy, facilities, agditions,

replacements and other construction on the Real Property.

indebledness. The word “Indebtedness™ means all principal and imere:st payable under the Note and any
amounts exps10d ¢f advanced by Lender 1o discharge obligations of Gramor of expenses incurred by Lender
to enforce obtigatons of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Speifically, without limitation, this Mortgage secures a revolving line of credit and shell
numnotonlylmr,mummlchunduhuprmnwmmmcumorumﬂnm.wldoo
wmnmumwmbundermaymamtocnmunwmmmw(zo)mm
the dats of this Mertgage ‘o the same exient as If such fulure advance were made as of the dafe of the
axscution of this Mortgage. Under this revolving line of credit, Lender may make advances fo Grantor sa

long a8 Grantor complies with #: tne terms of the Note and Reiated Documents. At no time shall the
amount of Indebledness serired by the Mortgage, nol including sums advenced %o protect the

of the Mortgage, exceed $1(0,000.00.
Lender. The word "Lender” means SOU MY MEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns. The Lender is the morigagee (nrer this Morigage.
Mortgage. The word "Mortgage® means this (Aortonge between Grantor and Lender, and includes without
iimitation all assignments and security interest prov 8ior's reiating to the Personal Property and Rents.

Note. The word *Note® means the promissory note o credit agreement dated July 7, 1997, in the original
principsl emount of $50,000.00 from Grantor 10 Letictsr; together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and suta’wtions for the promissory note o agreemen.
The interest rate on the Note is a variable interest rate based »zon an index. The index currently is 8.500%
pes annum. The interest rate 1o be applied to the unpaid principal ‘salawe of this Mortgage shall be at a rate
of 1,000 percentage point(s) over the Index, subject however 1o the ¥4'5ving minimum and maximem rates,
resuiting in an initial rate of 9.500% per annum. NOTICE: Under no cncriniances shall the interest rate on
R FEFRRRTER Tl RORE ECATAAS R VRRABLE WREREST RAes - oo Sopioeoe v

Property. The words "Personal Propesty” mean all uipment, fixtures, and other aricies of
now or herealter owned by Gramor, and now oﬂ\ereaﬂer aftached o affixed to the Real
.murjmmnuﬂm!or.:z

Bropeny; logeiher
; logether with all accessions, parts, and additions to, all replacements of
ol such . and together with all proceeds (including without limitation ineAZAS DIOCOSCS
Mf%)ﬁomwmamomﬁmo!m?m. = ey

Property. The word *Property” means collectively the Real Property and the Personal Propery.
p&:moﬂd mwﬂs'ﬂw Property” mean the property, interests and rights descrided above in the

wea. crodit foan ) eemg\jls e#vl mm-emal mﬂeguarmie; aecuny“w
L] 1 ] r - i} '+ t
X m. and an”&het ingtruments, and documents, whether now or hereafter
, executed in connection with the indebted X
Rents. The word "Rents® means all present and future rents, revenues, income, iseues, royalties, Lrofits, end

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
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SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Moitgage, Grunormallpay!olmw
mmwwmmasmmmwmmm of Grantor's obligations

under this
POBSESS‘OHAHD MAINTENANCE OF THE PROPERTY. Gramtor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions: o
wmu. Until in defauk or until Lender exercises its 7 tooouoctﬂemuptovidedloflnme
Assignment of Mhrmcxmadbyeramorinconnecuon Property, Grantor may remain in
posssssion and conirol of and operate and manage the mmmmm:mmnm

wbm Grantor shall maintain the Property in tenantable condition and promptly perform all repeirs,
maintenance NOcessary (o preserve its value.

Hazardous Subetances. The ter hazardousme"nawdousmme“dhpod"
mme uusedinmuoﬂgageshallhaveme meanings as the
and Act of 1980, asamended 42030
1 cﬁq CICERCLA') Superfund Amendmenis and hosization Act of 1988, Pub. L
o | “‘“6‘?'6 Tttt A 18U SE Soc oo o e, e i
or
thelor ng”‘ﬂ\etetms ‘hazardous :'and'

hazaidous
toleum and pet by-pt or lraction thereol
a:ranls 0 Lender that: {a) During the s ownenhip

gemranon manufacture, slorage d?ouu 16loase or
aste Of substence ranypersonon.unde: about o ambePropelz
eason 10 believe thal there has been exceptaspreviouﬂydiacloaed
gosny use, generalion, manufacture, storage, treaiment, dlspoogl
8 waste Or subsiance on, under, abouto:homtheProoeﬂw
or {ii any actval or threatened litigation or claims of any
(c) as previously disclosed to and acknowledged by
actor, agent of other authorized user of the Propeny
dispose of, of release an yhazafdwswmorswuneon
“any such actnnty shall be conducted in iancowithal!
and ordinances, including without H those |
egcribed above. Grantor authorizes Lender its agm to enter upon
and tests, at Grintor's expense, as Lendef ma gfopnalo to
P:operty mm !hls sechws 0f the orga Any i Ll
ﬂ’“’ and shall wv«. 52 constr lo credle any r
Grantor of 10 any olher person. Tre: epresentalions and warr.
e in lnveanatmg tha Property for hazardous

and waives any wture claims against Lender
gvent Grantor becomes liable for cleanup or olhnr costs under any la
aQrees ta indemnlly anc hold .harmiess Lender against any a:

expenses whith Lendar may dicectly or indirectly sw' n o suﬂef 1

‘)
of the Mongage'or as a consequence of use, genviwicn, manufgue
o lhtea! reiease occumno prior to Grantor” sa':sywnershnp or iale: ‘ogt in the opelglr ef oc not
been known to Grantor. The provisions of ‘his
|Iy. shall survive the payment &' the Indebletness w the salisiaction and
mgngeandshan beaﬁectedbytwerschiﬂlondanyimreum

‘lﬂum, wm Grantor shall not cause, conduct or permit any nuisance nor Com, perrlll or suffer an
wippmgotormemo?flolhe or any pomonpglhePr%&eny Without limiiiey .."genetalityoﬂhg
quofwlnotrumvoo:?lamtoanyotherpany right (0 remove, m

oillndoas).soil.gravelorroc hepnormmmconsanoll.and.
Removal of improvements. Grantor shall not demolish or remove any | ovemems from the Real Property
%mmmcmom« Asacondalsonlometemov‘arlw mpt s, Lender ma
Grantor to make arangements satisfactory to Lender to replace improvements wng

ovempms of a1 least equal o
and s agents and representatives may enter upon the Roal Pr o al
Lender'a imerests and 1o inspect the Property lor purposes of Grantor's
cpndnms this Mortgage.

irements. Grantor shall promplly comply with all la ocdinmces
gu governmental autbo?nfues appncablpclayto the \;rs'occu m

, the Amoricans With Disabilities Act. Grantor
lation and withhold compliance dunng any ptoceednng, | M
as Glantor has notmed Lender in wrmngzpncw to doing 80 and 80 | in er's

eresls the Froperty are not may tequire Grantor 1o post adequale
& surdv , teasonably satisfactory to Lender, 10 protect Lendet 8 inlerest.
Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do gl
aﬂdluon to those acts set forth above in this secnon. which from the character and use of the
reasonably necessary 1o protect and preserve the Property.
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DUE ON SALE - CONSENTBYLENDER Lender may, a1 its option, declaremlmdmdyduempumiedl
sume secured by this Mortgage upon the sale or transfer, without the Lencier's prior written consent, of al or any
part of the Real Property, or any interest in the Real Property. A “sale or transier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright saje, dead, instaliment saie contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option comract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Propesty interest. It any Grantor is a corporation, partnership or limitad Hability compeny, transfer also
inckxdes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or Kmited Hability company Imerests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise is prohibited by federal law or by Ulinois law.

TAXES AND LIERG. -“he following provisions relating to the taxes and liens on the Property are a part of this

P Grantor shzd when due (and in alt events 10 all taxes, M taxes
Mm!em. Vfdo"y and(sewer service chggs m”"m or on mmw #ropeny
shail pay when due al mtorworkdmeonulormrenderedumemlmm!edt

Grantor shall mairiax the Pr free of all liens having priority over or equal 10 the intcrest of
Mort gapeucaptlor en of taxes and assessments not due, except Tor the Existing
promdedmmefollovdnuwamph

mToconml. Gram:rmaywilf.nod-mymem ax, assessment, or claim in connection with 1 good

dispute over the obiigation 1o pay, %o asender imeresnnmbr is not jeopardized. [ fien

arises or is ted as a resut of nonpaymen:, Grantor shall mthmﬁfleen(w)daysanert ien anses i, if a
Henbfﬂod.wnhinllﬂeen(15)daysa‘lefeam°rhas iceonhelilmg.eecureﬁudscharot»o!thelk

Mby Lender, deposit with Lender cash or a sufficient cofporate surety bond (r other siecurity
ory to Lender in an amount sufficient i ¢ischarge the lien plus any costs and aftorneys ¢

D SO 8% A T e o ks, cforareh ol G Py

I B

Gwnor:ha!lnamew\derasmaddionalyobugee anysuray Mng%hlheum

Evidence of P nt.Grantorshallu demand furnish to..onder satistactory evidence of paymen of the
s Iaumonz%o?he appropriate ramantal official gy deliver to Lender i

taxes or assessments and
amm«mmm taxes and assessments against Propany.
Notice of Construction. Gramor shall notify Lender at least fifieen (15' days befote& work is commanced,
anymlcuarefumished materials are led to the Propar’;, ' any mechanic’s Hen, matericimen’s
Hen, or other lien could be ed on accoun of the work, services, Of marevials. Gramor wil upon quest
of Lender furnish to Lender advance assurances satistactory to Lender tha' Grazior can and wilt pay tite cost
of such improvements.

aROPERT\’ DAMAGE INSURANCE. The following provisions relating to insuring i ~irperty are 8 part of this

Maintenance of Insurance. Grantor shall procure and maintain pohcnes of fire insurance with stivdad
cxmdod amendmemmonareplacemenbmm H insurable valia covening alt
movemmaon @ Real P In an amount suffici avmdapphca!imofan coinsy anc » clautie, and
e :nm‘tgas)»eI clavse n favor of Lender Gramor shall also procure and maintan 2o orehensive
insureds in auch flabi insurance les Addit rantor shall maintain <4'c% other
Imumnce Inclwingwbut not limited to hazard, ness Immphon and boller insurance as wvw- may
be written by such insurance ¢ ies n such form wably

to Lender. Grantor shall deliver to Lender ¢
malcovsraoewillnotbecancelledord nishedwﬂhom ninimumonenw) pfior

to Lender and many disclaimer of the insurer's !iabiﬂty for fatlure to rotice.

providi e;“L

%
52§
2s
H!
§35;
i

Inwmncepollcyalsoshalllncl ngthatcovemgel n favor of Lender
lmpakedlnanywaybyany missionordel‘aunoieram any other person. Should the R
ome located In an area designatedby Diredocofthel-‘ederal Emergency M

iency a noodawdarea amoragteesloobtainandmaimainFedemlFloodlm
lu npaid ncipanwmceofmeroan the maximum policy limits set under the N
rootam.orasmawiserequlredbytm and to maintain such insurance

Icaﬁon !Prooem Grantor shafl Lender of any loss or damage to the Pr
ad cost of egM1n%m Lmdetmaymake roof of loss if Gr:

dooowlthlnﬁﬂeen olthecasu Whether or not Lender's secu! ir‘girat
election, the ) ed e o e W affecti

2
2235F

g a3
2

i 5
3

gg
i
as3

i
Qﬁ
%
T
“gis 1
:
%%
gi
68%:?
ga’de
H

:

the damaged
Lender shall, upon satisfactory proof of such axpendi or reimburee Gramior from the
rmwcﬁrepalrorurguorﬂionﬂerantorhnm np%! rhtarem'u!ef Anyprooeediwhi
been wilhlnl&OdartaﬂerthewrecelptmwhhLenderhumloomlmdtou
restoration of the Property be used first to pay any amount owing to Lander under this
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Accrued ' fomai ahy. shall be applied 10 the balance of
I rfwmhaamyproomanumyr’u'mmmor amm,m%”umm%

UmmmdS&. Anyumwwm:memmwglomma.wmlo.me
purchaser of Property covered Mortgage at trust other sale heid under
mﬂuw, uw%mxmmum%om?sm“ the

shall not be od fo, take iy that L appe

doing > provided for Note from the dal fed !
mwabfi&uu&" %'n%'#&-ﬁ»%"&, at Lm'c op?mmmn {a) bee e gn e Lm %dtg’me
Surtns ate te o ot o Ao e, 8nd be po o ey Lo o MO0, O
uuwuab&nm&hﬁwweuuga mmersom's malurity. This Mort mq'winecute
SRR L Rt Rl T
Mammddu":ywutowfucuhanmtmmnﬂmmkﬂanw.

. {8 Grantor hoids goo, %nQ marketable title of rec 9 10 the Py in foe

RS TS e s
1 ' '

in ummxw Lme:mcmnecmy' 7wi'.? this Mongage, and {®) Grantor has it

[N .

forever defeng
! '!rmm
) . shajl nd
&iu iw“"s"m'

interest on th ing | i
e o Rt ntamos s ot e
race period ther. ,

™ ; L) -‘.

wechminlmofcwmmion,wndermya!ﬂsdmr%maﬂu
of the award pe ied to l o ep&ic or dwior ol
LT k) SRS ey T
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expenses, andanomeys feesincuneabymeomnectmwnhmmaﬁon

Proceedings. ! ing in cmdetmaﬁonisﬁled Grarnud\allptmiynoufyL i writing, and
ramor shall ompl take such st as end the action and abtain the award.
ormay& %ominal eps myeedi ‘. shalt be entitied to i;“-:arme

proceading and 1o be ¢ ed in the eadi counseloﬂtsownchonceandGramor deliver or
cwnlobedwmodtgplfmmm%sgblgaybereqmedbyﬁhmmloummwm

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNAENTAL AUTHORIMES. The following provisions
reisting to governmental masleesandchargesareapm this Mortgage:

Cuirent Taxes, Fees and hmles Lender, Grantor shal execite such documents in
addiion 10 this Mor andtaewhaPm mraquerstadby ander 10 perfoct and continue

s fien on the Propeny orshal!rewbumel.mm ltaxes. as descrided below,
incurred in recording, perfecting or continuing this Morigage ﬁ\ciudmgmmmal

all expanses
mm.damwmamumchatgahrmdmurm thnsum
Ilon OF U0, T Or #ﬁ?mmmmwbymum E}npt:criﬁc:u%h
which Grentor ’m‘ orined ore the InJsbidness secured 12:

3 G
S’Qagz

u-ved 10 deduct from paw\emson
Mm (c)ath oumh on?ggemeagamu Lender or the holder of
tax on aw o adness or on payments of Jrincipal and

ey’
£

53

32332
§2,8
g 3
* 2
% %
F2oa
ik
%a
3;3
4E
it
LEE T

§

* SECURITY AGREE!ENT. FINANCING ST/ TF.MENTS. The following provisions relating to this
security agreement are a pat of this M nga&e
any

% T,r‘nginummmm..rmmeaseschurw agrwm?meag'ef: of the Property
the & Canmer aunemedmmtmewmne i

Interest. Upon request 1y Lender, Gramw shall execute financing statements and take whatever
action is request byLmieflopwwanu;orﬁnueLmsmuthMhmlﬂm
Pr In addmon to recording this Mortgao~ in the real property recorda .
time and Mmout urther authorizati n from Grantor, file exe.1%.od counterpans, copies Or reproguctions

. 'manner iug

-

533821,
§
E
3

- Morigage s Siatement | Granior shall feimburse Lander for all expenses incurred in
O coniuiog &”m”"“'"’J%?%.Sﬁ&“’ﬁ?&‘%‘«%ﬁd" o e lnin theee (5, days
'y ¥
aner rouin ol written demand from Lender,

s o S e 50 1 S

m::'&cwe)mumw%mmmm m&g& -
FURTHER ASSURANCES; A‘ITORNEY-IN-FACT The following provisions relitng 1o further assurances and

are a pant of this Mongage

Further Assurances, At any time, and from time 10 time, upon request of Lender, G:a71d0 will make, execule
and deftvey, or will cause (0 be made, executed or delivered, 1o Lender of 10 Lendc('s, nasignee, and when
req ecorded, &8s the case re; be, at such times

T B (D e e onees s o Sl deeds of tum
e, -

security deeds, security 2 ﬂnancmg’y siatements, inua statements, instiorens of further

.untﬁcmes.m%mh«docmmaasmay.inm ol nBcessary or desirable

act. if Grantor falls o do of the th te'medtomm
B R M L T e e L ey
mm ,andddngﬂtmhermingsasnmybemmdm.mm opinion,
FULL PERFORMANCE. If Grantor all the indebtedness when due, and ise performs ait iong
dramoe um!ef't %tLMMlaMeMMWtonaMw%’
mﬂylrueroﬂinmemaaMMPmalPr Gfalnorwm , if permitted mw
t eeasdummwl.enderfmnﬁmeto ’m paym:x made G

armination
voluntasily of otherwise, or aramor o anthitdpanv.onmel and
A S ortomympetmunder

bmtormlﬁie olthat yment (&) to Grantor's trustee in bankruy)
wmuuatebankmptcylawo‘rnmtor o reueldd:btou,m)"t'wrmogamymmqm
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olmyowno:adminlﬂrativebodyhawng;urisdicuonoverLende:oranyoll.mdets o:c}byreasonof
seltlement or compromise of claim made by Lender with any claimant udi limitation
of), the Indebtedness shaj beagtsldered un tor the purpose olv entorcarmP:o! this "g ortgage and this

Mougagednallconﬂnuetobe ective or be reinstated, be nmwiﬂmalm an
wﬂlmm ton ?eot'he y notemotm g te%r tﬁhe 8ame extemigg 1} m‘m amggm m{% h"e‘aé
86CU
recetved . and Grantor shall be bound by any judoment, decree, order, settlement or
mmmfﬁrmmumummmm y any

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default
under this Mortgage: ¢ L

Default on indebiedness. Failure of Grantor to make any payment when due on the indebledness.

Defsult on Other P nts. Failure of Gramu within the time required by this Mort to make any
paym'ormuo: » Or any other payment nacessary 1o prevent hling of or 1o effect discharge of

Compl cefauit Fallure of Grantor 1o ¢ with other term, obligation, covenant or condition
in tr.s Mortgage, the Note or in any ola%%ielal %umen is. gati

Dmun In Faver o2 Thied Partles. Should Grantor default under any loan, oxtemiogdgl credit, secumy
R e o N O AR R L
m"n "s Obligelon3 under thnuongageoranyolmenelaledoocmems

Faise Statements. An wa r2nty, representation or staterment made or furnished to Lender by or on behalt of
Grantor .under this M y s"'e %e or the Related Documents is false or mmm&” n any mat
respect, oilhernowo:al tiroe nsde or fuinigshed.

ol

: i

Defective | sltzstion. This Mosoage or any of the Relaled Documents ceases 10 be in hll force and
Mﬁcw of any coltat(sal” Jocumem: Yo create a valid and perfected security interest or Ilen) at c'!"}
any tme and for any (':5
l Mbnorlef minawn of. Grantor's existenceasaooingbuamm the of -
of a receiver lo. arv pan of Grantor’s property, any assignment for the of *7

Grantor, appoimm
creditors, any of creditor workout, or f) commencement of any procaedmg under any kmplcy o,_.CJ

insolvency laws Dy or against Grantor
Fmelocui Forfelture, etc. Conmm o laeclosure or forfeiture proceedings, whether by judicial
. FEPOSSEssion of any other muth.y}, by any creditor ol Gramor of by any governmental
sgw any ol the Pr ty. However, tmsuboectaonshalnotapplmtheeventolagoodm
Iorelefturg G'Mr%ma o oo 1 é"ai.“‘“:a vGS Londer a0 mtien o1 such cioaws. of the foreciosure of
ur t ves w030 notice reserves
ona aumy" ianm L%tder :

I

%ﬁmmm“’?, B STe e ey

T N dic oL e e ey e o e
Efern e e sy
e S SR S By e B

of the indebtedness is
Iml«lly Lender reasonably deems itsell insecure.

lfwohafamreuscmm if Grantor has nit been given anwcadalv%chalhe
Mmm ptecedhgtue!ve(lz)momm ilmaybecured(andno Dm

cm‘n\nm Mchmoeoccmsmeramw:dﬁnamwcmm or Lender believes the

Wom' %cx ib)almecuretemires memanﬁnmn'ﬁgc'l:cm %)ly l.‘\e
l thereafler continues and al

m‘"‘ !ocule O st S “'et np' complet m&mwm

RIGHTS ommou FAULT. Upon the occurrence of any Event of Default and at §ny time therealter,

mo'r’t‘uw" exet any oner'g'nme ol the lolom%ﬂ?noms and remedies, in to any othes

mmmmnm: al its option without natice (o Grant todedareme
wwm payable, m’%‘l“moanypcepamn g

UCC Remedise. With to all or of the Personal Property, Lender shall have all the rights and

mdamw%mum Code.

Commercial
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Lender shall have the right, without notice to Grantor, lo take possession
\ includlnq amounts past due and unpaid, and the
to"m‘gkgd“ pnymemsedmél emg tegédfect
rent of use rectly
designates Lender as Grantor's
name of Grantor and to
Lender in response to L

made, whether or not any proper grounds for the
under this subparagraph either in person, by agent, o through a
e kanasion of 4 o sy, bar o the Propery. i
operate the Propm precedir;getgrecloeute or sate, and to col
proceeds, over above cost of the receivership,
oroooeasionorrecelvefma‘servewnhomm ed Dy law.
a'eoeivershallexis:wemefornotthe%emmmeofmeﬁopeﬂv
by a-@bstantial amount. Employment by Lender not diequalify a person from serving as &
t'.l'.lecllelal Foreclosurs. -« 2nder may obtain a judicial decree foreciosing Grantor's interest in all or any pan of
Judgment. |t neratied b icable law, Lender obtain a for an ;
WMWN meglmndabtednm 1o Lendety applme‘ application of allmymoums mm\m from the exereisey m&“‘ﬁ
rights provided in this section,
Other Remedies. Lender shall have aY other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. / fig
the . To the extent permiex b icable law, Grantor hereby waives and all
lod. In exercising (i% n&'m?gu remed‘ives. Lender shallybe free ‘:J’\ye" all or an
her or separately, in one ral or by separae sales. Lender shafl be entitled
on all or any portion of the Property.
shall give Granor reasonar’e notice of the time and y
time afler which anr pr vate <ale or other it disposition
easonable notice shall mean 1otive given at least ten (10) days

s
;
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i
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I
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§§
33
i
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i
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e

i

:
§
:

of Remedies. A waives by an panyd_aw,acholaptmdmm 11

:
i
i

a
"

of or ica the 'sngg!s' um.omwmmmce
.%wmulowmmymAvMIm o
to make expenditures or take action to perform an obligation of Grantw
Grantor 10 perform shall not affect Lender’s nifa io deciare a didault anc.
; Expenses. I Lender institutes any suit or action 1
shall be entitied to recover such sum as the court
an . Whether Or not any Court action is in

's ionareneceosaqal i
opiﬂomea a!o!the nde_

i

!
3
+
i

gg
i

t

:

&4
&38

=

|

3

the rate
sub

g
8§

Lender's oxpenses

(including efforts to modily or vacaie ar

e ), surveyors' reports mmgm and
appicable law. Grantor also will pay any court Costs, in addition

NOTIC? GRANTOR AND OTHER PARTIES. notica under this M
hotice dRuland notice of sale to Grantor, be in , may
&ﬂﬁﬂnwﬂmmw or when e with a

be m ?gmm when deposited in t ‘ hlelnheq St_atesdmail first class,
B hoces aniier thig Mo o hots )
R i s Sorsie Wk .54 0
Famwm.emfgw

ASSOCIATION OF UNIT OWNERS. The foliowi
ownership law of similar law for the

EEH

il




. shall be
Property is a leasehold inlerest and such property has been i A failur
to dmwuganonsimpooedonsrantorb the lease of the Real Property from its owner,
m lease which might Ilinteminalignol_lheieaseas
any failure of orasamemberof association of unit owners 1o y reasonabie
WM‘O madelaunund«wchlaasabytheassoclmmofunnowmorbyanymd
be an Event of Default under Mortgage.

MISCELLANEQUS PROVISIONS. The following niwellaneous provisions are a part ot this Mortgage:

Amandments. This M with any Relaled Documents, constitutes entlro and
%eemam ol the mmq&%omm sl Ionh in this Mortgage. muwm ment to this
Mbeeﬁecﬁmunlessgwminmiﬁng signedbythepaﬂyorpmﬂesw:ohuobecmrgedor

Mnual namm. it the Prooenm used for purposes other than Grantor's residence, Gramor shall furnish to
Lender, upon raquest, a certi ol net operating income received from thePropenydm
Grantor's previors fiscal year in such form and denail as Lender shall require. "Net operminﬁ’encm
mmc&hrwﬁahwﬂwﬁopmy cash expendilures made in connection with

Applicable Law. This 2icrigage has been delivered to Lender and sccepled by Lender in the State of
Winole. This Mortgage hil be governed by and conslrued in accordance with the laws of the State of
Rinols.

Caption Head Caption hozdi:gs in this Mon are for convenience purposes and are not 1o be
e o e peasisina ol this Mofaae & pu onty

estaf“ Therg shall be no mer ¢! the interest or estate created by this Mortgage with any other interest or
!ndhePtopenya:any me hel by or for the benefit of Lender in any capacity, without the written

e%l i a court ol competent junwiiction finds an ng ptowsuon of this Mortgage 10 be invalid or
unentorc e as to an person of circumsiancs,. such fi render that provision invalid or
forceable as (o her persons oOf Ciscurnstances. It leasable any such olfending provision shall be
deemed to-be” modiﬁed to be within the limits of ¢n’wceability or validity; however, if the offending provigion
cannot be 80 modified, it shall be stricken and &ll o< provisions of this Mortgage in all other respecis shall
remain valid and enlorceable.
Successors and lgna. Subject to the limitazions staiec i this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and Inure 10 the benefit uf the es, their successors and esa&na i
ownership of the Property becomes vested in a person othes than Grantor, Lender. without notice to Grantor
may With Granor's successors. with raference 10 this Mogage and the Indedtedness by way of
Pr% or extension without releasing Grantor from the obligatiors of this Mongago or liability under the
Time ls of the Essence. Time is of the essence in the performance of ibis Yiortgage.

Waiver of Homestead n. Grantor hereby releases and wawes all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 an indebledness secural Dy this Mortgage.

Walvm and Consents. Lendor shall not be deamed to have waived any rights u'«der this Mortgage (or under
the Related Documents) unless such waiver Is i1 writing and signed b er. No dzlay or omission on the
panoﬂ.eudesinexer an ﬂght%aleasawmwolsuc fight or any a‘arright A waiver by
pany of & w&ovlllon not constitule a waiver ol o |elejudlce the .wty s rigm otherwise
emtht provision of any oth pnorw Lender, nor any
betweenLenderm'-dGranto: shallconsm eawawerolan Leme\ 8 Or any of
Gramar 8 oblamm as 1o any future transactions. Whenever consent by l.eﬂdef is requirex in this Mortgage,
lhe M such consent by Lender in any instance shall not constitute continuing congent to subsequent
such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
PETER KLADIS AS TRUSTEE OF THE PETER KLADIS 1994 TRUST, DATED /1/94

X Bw_@ﬁa’ 9%/,627/

-
o]
D
™
)
S
h

CORPORATE ACKNOWLEDGMENT

.,
STATE OF e v )
) 88

COUNTY OF &7{/ R

On this 2‘5«‘ day ol 1 i’_ , before me, the undersigned Notary Public, personally
appeared . of PES+(LADIS AS TRUSTEE OF THE PETER KLADIS 1994
TRUST, DATED &/1/94, and KiowrrTo me to be an auiizad agent of the corporation that executed the Morigage
and acknowledged the Mortgage to be the free and volurtary 2t and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Morigage and I fict executed the Mortgage on behall of the

corporation. .
. ST - .
By - / Reslulmn_g_zw
- %
Notary Public in and for the State of s
CFFICIAL S
FrICIAL SEAL

My commission expires 1 5f P,
MY coums‘s.}.‘sa’* E O e

———
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