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¢ ;18330 SOUTH LAGRANGE R 0'(153 0.
DRLAND PARK I sadg2 . US D (S ‘_39

ASSI(: 'MENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 7, 1757, between PETER KLADIS AS TRUSTEE OF THE
PETER KLADIS 1004 TRUST, DATED &/1/94, whose adcres ia 14335 SOUTH LAGRANGE ROAD, ORLAND
PARK, L 60462 (referred o0 below ss “Grantor®);, and SOUTHWEST FINANCIAL BANK AND TRUST
COMPANY, whose address is 15330 S. LAGRANGE AVENUE, URLA::D PARK, IL 60462 (referred to below as
n)‘ L

ASSIGNMENT. For valuable consideration, Grantor sssigns, grants = rcontinuing securily interest in, snd
conveys to.Lender all of Grantor's right, title, and interest in and to the 7.5tz from the following described
Property locsted ln COOK County, Stste of Hiinols:

UNIT 15715-3A {M COLONADES CONDOMINIUM, AS DELINATED ON THE PLAYT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 47 & 48 IN CCLCVADES SUBDIVISION
BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTHEAST /¢ OF SECTIDN 13,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, < SOOK' COUNTY,
LLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A® TO THE DECLARATION O CONDOMINIUM
‘RECORDED AS DOCUMENT NUMBER 25820070 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

The Real ﬁwony or s address is commonly known ss 15715 TIFFANY DRIVE - uun ¥15716-3A, ORLAND
PARK, . 80462. The Real Property lax identification number is 27-13-409-018-1017. .

DEFINTIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shafl have the meanings altributed 1o such terms in the Uniform Commercial
Code. AN relerences to doliar amounts shall mean amcunts in lawful money of the United Stales ol America.

¥
Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includesMithout limitation all assignments and security interest provisions relating to the Rents.

Exieting Indebledness. The words *Existing Indebledness” mean an existing obligation which may be
secured by this Assignment.
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Event of Defaull. The words "Event 6f Defayk] mean and

Default set forth below in the section titied *Events of Defaul.”

Grandor. The word "Grantor® means PETER KLADIS AS TRUSTEE. OF THE PETER KLADIS 1984 TRUST,
DATED 8/1/94.

indeblediness. The word “Indebledness® means all principal and inferest payable under the Note and any
anwnexpendedoradvancedbyLa\datodischargeob#igmmusramaaexpmmmww
to enforce obligations of Granior under this Assignment, together with inferest on such amounts as provided in
this Assignment. wm.mnmmuwmaummumm
MmMWhmmmummmmmthMhm.w
aleo sny futrs omounts which Lender may sdvence §0 Grantor under the Nole within twenty (20) yoars
from the date of *xis Assignment to the same extent 88 If such future advance were made s of the dale
of the execution (f e Assignment. Under this revolving line of credit, Lender may make advances
Grantor so long as Zre.dnt complies with all the terms of the Note and Related Documents.

::sdﬂ- The word "Lencar® ineans SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, ks successors
Note. The word "Note® means the-oromissory nole or credit agreement dated July 7, 1487, In the origiral
principsl amount of $50,00000 o Grantor 10 Lender, together with ail renewals of, extensions ol
modifications of, refinancings of, consofuatins of, and substitutions for the promissory note O agreement.
The interest rate on the Note is a variable irievest rate based upon an index. The index currently is 8.50(M%
per annum, The interest rate 10 be applied 10 (W vnpaid principal balance of this Assignment shall be & a
rats of 1.000 percentage poii(s) over the Index, wdject however to the foliowing minimum and maximum
rates, resulting in an initia) rate of 9.500% per annum ~ NOTICE: Under 0 circumstances shaXl the interest
rate on this Assignment be less than 7.000% per annum ornore than the naximum rate allowed by appicable

law,
. The word “Pr means the real property, ana 4l JTvrovenents thereon, described sbove in
e oot section e o <
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*Property
Relsted Documents. The words *Related Documents” mean and incluca #iyout limitation all promissory

noles, credt agreements, loan agreements, environmental agreements, gulranties, securily agreements,
de% of trust, and al?g'othet instruments, agr and doou%var:a. rhather now or hereafter

) connection with the Indebtedness.
Rents. The word "Rents” means ail rents, revenues, income, issues, profits and proveds from the Property.
whether due now or later, including without limitation all Rents from ali leases descrised on any exhiit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERI-ORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THS ASSIGNMENT, AND THE (ELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwi mgovided in this Assignment or any Related Document,
y to Lender ail amounts secured by Assignment as they become due, and shall strictly
or's obligations under thig Assignment. Unless and until Lender exercises its right to collect

and 90 long as there is no default undenhnsAssa;nm. Grantor mutuemainin
operate and manage the Property and coliect the Fents, provided thal
mwmmnmmwcmﬂituteLet\dor'scmoemomeuoeofouﬁoollmmn picy

GRANTOR'S NTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With reapect 1o the
Rents, Grantor represents and warrants o Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed t0 and accepted by Lender in writing,

Right to n, Grantor has the full , power, and authority to enfer into this Assignment and (0 aasign
UE“MVMRmmLm. fight. pow

No Prior Assignment, Grantor has not previous! the R
no'\v'inforoe. has not pr. y assignad or conveyed ents 10 any other person by any
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under this Assignment:
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Defsuit on indebledness. Fallure (f Grantor to make any payment when due on the indebtadness.

lance Defsult. Failure of (irantor to with any other term, obhigation, covenant or condition
%mmm.meuawmm the Related Documents.

Defsult in Favor of Third Parties Should Borrower or any Grantor defaull under any loan, extension of
cradit eement, or any other agreament, in favor of ary other craditor

.ﬂmw:maum

ar person may mat lyaﬂegtaglolsoaf?&et'spropmyorawower'soranyGramnr'od:illtywrepay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.
Faise Siatements. Any warranty, representation or statement made o furnished 10 Lender by or on behall of
Grantor under this ment, tha Note or the Related Documents is false or misieading in any matenial
respeact, ekhar now or at the lime made or fumnished.

Defective Collatrralization. Thbkﬁnmuanyotmenelatedoocmmmwbemuwm
eftact (includiry; fa'lure of ary collateral documents 1o Create a valid and perfected security irterest or lien) at
any time and 1or ar”’ reason.

Defaults. Fa’wr) of Grantor to comply with any lerm, obligation, covenant, o condition containgd in
%agmmem betwerai Grantor and Lender. any d
lmolvonm The dissor ™ or termination of Grantor’s existence as a going business, the insolvency of
Grantor, ww;wg%gmdermwsm.mwmwm _yg
insolvency laws by or against Graaor. an i 4
Foreclosure, Forfefture, elc. Comawncement of foreclosure or forfeiture proceedinosbym by judicial

proceeding, seti-heip, repossession f any other method, by any creditor of Grantor of
R the Pr .Hovvmv miss:mgéimymallmtapﬂ%einmemdaooodm

against of .
ebyGrnmao':yastothevalld or neasonableness of the claim which 18 the basis of the foreciosure or
eptoceedm&'providen Grantor gnves Lender written notice of such claim and furnishes reserves

or & surety bond for the claim satisfactory 1o L:ve:.
Events Affecting Guarantor, of the precedii awents occurs with respect 1o any Guarartor of any of the
Indebledness or any Guarantor d ube%'mm'in’cmpﬂem_.amokesudmgv ‘ dm'. i
, &y Guaranty of the Indebtedness. Lender, &t 7's ojtion, may, but shall not be req |
s estate to assume unconditionally the ovligations ansing under the guaranty n & manner
10 Lender, and, in doing 90, cure the Event of Letuk.
Adverse Change. A material adverse change occurs in Gra.v.: ‘2 iinancial concition, or Lerder
prospect of payment or performance of the Indebtedness is impaier.
inescurity. Lender reasonably deems iteelf insecure.
mm A default shall occur under any Existing Ingebtec’ sess or under any instrument
commencement of any ;

oewﬂrtrg Existing Indebledness, or LT

existing lien on %ryopenym
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gtlwm Lender shall have all other rigits and remedies provided in this Assignment or the Note or
Walver; Election of Remedies. A waiver by any morabreac ;xoviston of this Asmmt shall not

constitute a waiver of or ice the 8 comrllmc
oma ovidonpgg’adion m« :sueanyremedyshallnotexcudepumm %athh%

Page &

' Feas; Exponses. Ill.endeflnsmmesan suuo-acuontoenforcean of the terms of this
4 a‘gsonabloasauomm

, Lender shall be entilled 10 recover such sum as the nmax
. wnethereof not any court action is in all reasonable axpenses Incurred

ar ataggummmeprecuono!ns nterest or the
of the indebt payable on demand and shall bear interest
almeralaprovidedlorinmeNote Ex covered by this
ool ever subject (o any limits under appl
Iegalexpmseswhetherorno!
faciuding efforts aavacatem aulomancstayor
Poe.~) xigment collection , the cost of searching records, obtaini
@ 18DG«1%}, BUMVeyo(s' r and appraisal feeg, and Utle insurance, 10 ¢
faw. ’ww~alsomllpayanycwncoﬂs in addition 10 all other sums pr

MISCELLANEOUS PROVIS'ONS. The foliowing miscellaneous provisions are a part of this Asaignmem
Amendments. This Aw'gumm. 1 or with any Relaled Documents, constitutes the entire understanding
and agreement of the part.«s as to the matters set forth in this Assignment. No alleration of or amendment 10

shwbeem'tueunless in wri and ad by the or parties sought to be
cwwabourubymaanu:.m e gmony g and signed by the party

Appiicable Law. This Assignmenl hat been delivered 1o Lender and sccepled by Lender in the State of
Winols. This Assignment shall be go/eined by and construed in sccordance with the laws of the Stale of

Minols.

No Modification. m«mmmulMomyaweamnlmmehddsdanww deed of Lrust, o
eament which has pricdity 0.er this Assignment by which agreement is modified, -

amended, , Of renewed without the pricr written consent of Lender. Granlor shall neither requeu nor

aocep!anyhlmeadmesunderanywchsecunn a»)ceenmtw«noutthepnorwnuenconwma

s«mablﬂ i a court of compemt jurisgiction s any pfowscon of 1his ment 10 be invalnd o

a lo any amson ofC cumtance such tnding shali not rendes provision invalid or

sons or circumsiances < '/ feasible, any such offending provision shail be

doemad to be mod-ﬁed 10 be mthm the limits of enforceat.li'y or vahdny howeve: |f the offending pwvision

cannot be 80 modified, it shall be siricken and all other provisions 21 this Assignment in ail other respects shalt

remain valid and enforceable.

and Assigns. sw;act io the limitations stated in %5 ment on transfer of Grantor's

Asﬂgnmnt shail binding upon and inuse 10 the benals nf the parties, their successors and

%ﬂ_ mw lna operty becomes vested in @ person oihee 17an Grantor, Lender, without notice
with Granlor's ‘successors with reference to this Asﬁonment and the Indebledness by
memm&mmmm:mmm from the obligations of this Assignment or liability

Time is of the Essence. ﬂmisotmmencemmepwormmceoflmmwmu

Walver of Homeslead Enn&b hereby releases and waives all ri amdbenel‘nsolthe
mumum smoollmmastoaumdebtednmmuredby Assignment,
n NOTWITHSTANDING ANY OF THE PROVISIONS v& THE CONTRARY
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS Of REDEMPTION
E ON BEHALF OF GRANTOR AND
ON BEHALF OF EXCE JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY lNTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Walvers and Consents. LMMnabedmmdtohavawalvedmyrwmqu(a
mmnmomm)ummmhmummmamw Nodalmg
) of Lender in exetclsingany maﬁoperaleasawawo!wchrm any
any panty of a snonollhm shailnotconumaawawuof prejdice
othemwtodanand cw e with thal any other emlon No prior Y
nwcourseolde;aﬁqq Lendger Grantof sraaneonun e a waiver of & v of Lender's
Aﬁmuw%m&';mmwss&l: corwmtfm oy tfm '%"?dw‘%m :ﬁ.:ﬂwn',ﬂbgokume M
, i e
lowbmmmeswwemhcmsemueqwed
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
PETER KLADIS AS TRUSTEE OF THE PETER KLADIS 1994 TRUST, DATED 8/1/94

Xor fluse %4@0—‘?72

CORPORATE ACKNOWLEDGMENT

s
STATE OF ,40/41.‘_, )

)as
COUNTY OF ‘__/W{( a )

On this 2‘( day of _\ % -% 3y __?Z _. before me, the undersigned Notary Public, personally
appeated / of FEITR KLADIS AS TRUSTEE OF THE PETER KLADIS 1954
TRUST, DATED 8/1/84, andt 0 me 10 be an_suthorized agent of the corporation that execured the

Assignment of Rents and acl Bdged the Assigninent to be the free and volumtary act and deed of the
oorporaﬂon.byauthornyomsa)ﬂmmbyresoluﬁonm'nsnoardatdirectors,fortheumandpurpoaesw

mentioned, and on oath stated that he or she is authorizeo (0 2xecute this Assignment and in fact execured the

Aadonmenlonbmmfoﬂhecorpoﬂim‘—" _
By %&;’; T Residing at ./ S325 Jiéé’f-z;;a/ /é]
Notary Public in and for the State of W

My commission expires /3/)'///

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CFI ProSetvices, Inc. Al rights resr.vad.
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