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MORTGAGE

THIS MORTGAGE (“Secerity Instrument™ris givenon | "y 11
AGBERT A REFA

This Security Insirumentis givento i %T2A. FINANIIA. SERVIIES,

which is organized and existing under the Jaws o1 THE UNITED STATES OF AMERICA , and whose address is

801 K CASS AYINUE STE 20 | wTSTMOKT . 1o £55%3 - ("Lendet®).

Borrower owes Lender the principal sumof 2 iuevdreq Ten Thousane Free wundted Dotlers Ind nos100 e
Dollars (U.S.$ 113 £3% 20 ). Thisdeptty |

evidenced by Borrower's note dated the same daie 28 1y Scurity Instrument (*Note™), whith provides fot monthly R

payments, with the full debt, if not paid carlicr, duc and pay?> < on Augast §352927 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt ¢ videnced by the Note, swith inicrest, and all renewals,

extensions and modifications of the Note; (b) the payment of ali sh.r sums, with imeresi, advanced under paragraph 7

1o protect the security of this Security Instrument; and (¢) the petior.and e of Borrower's covenants and agreements

under this Security instrument and the Note. For this purpose, Borrow¢ 0 0es hereby morigage. grant and convey (o

Lender the lollowing described propeny locatedin Coo

County, llinois:

SEE ATTACHED LE5A. /
g2 (ko e

H- W23

0M26-291-¢:7-1125
“which has the addressof 318 UNIVERSITY AvEWLE ) ELK GROYE YILLAGE
igois 5002 (*Prope Ad(;s'm;, ICd

inois PN ' 1 ress’);

(Zip Code} Y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the propenty. All replacements and additions shall also be
covered by this Secunty Instrument. All of the foregoing is referred to in this Security Insirument as the *Propeny.*
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lendet's rights in the Propenty in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclade a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shal! promptly ive to Lender
all receipis of paid premiums and renewat notices. In the event of loss, Bortower shall give prompt notice to the
insurance carmier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insyrance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shal
be applied to the »un: secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle & c)zim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
of restore the Property o 17 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice iz piven.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone he due date of the mont'dy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. Il under paragraph 21 I« Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulling from damage to the Fror ey prior to the acquisition shall pass to Lender to the exient of the sums
secured oy this Security Instrument immed: dely nriof 1o the acquisition.

6. Occupancy, Preservation, Maintenan ce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, ana use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and sn7:1 ¢ optinue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of occupancy, tnless Lender otherwise agrees in writing, which consent
shall not be unreasonabiy withheid, or unless extenuating circr’-stances exist which ate beyond Borrower’s contsol.
Borrower shall not destroy, damage ot impair the Property, i low the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action ar yroseeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Proper.y or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may Lvrc ~uch a default and reinstate, as provided in
paragraph |8, by causing the action or proceeding to be dismissed with 2/n2ang that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Propenty ~: other material impairment of the lien
created by this Security Instrument or Leader’s security interest. Borrower shall ~isu be in defauls if Borrower, during the
loan application process, gave materially false or inaccurate information or siateinents 0 Lender (or failed 1o provide
Lender with any material information) in connection with the {oan cvidenced by the ., including, but not fimited to,
representations concerning Borrower's occupancy of the Property as a principal residenoe. M this Security Instrument is
on a leasehold, Borrower shall comply with ail the provisions of the lease. 1f Borrower acyiiize fee titic to the Property,
the leaschold and the fee title shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrewer fails to perform the covenants @ agreemenis
coatained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender s Zights imthe
Property (such as a proceeding in bankruptcy, probate, for condemnaiion or forfeiture or (o enforce lavs o
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property ard Linder's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over Giis
Security Instrument, appearing in court, paying reasonable atorneys’ fees and eniering on the Property to maks
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear
interest from the date of disbursement at the Note rate and shali be payabie, with interest, upon notice from Lender to
Borrower requesiing payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mongage insurance coverage required by Lendet lapscs or ceases 1o be in effect, Borrower shall pay the
premiums required 0 obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an altemnate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shal! be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without th conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. 1 ali or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 2o 42/ from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums priot (o the expiration of this period, Lender may invoke
any remedies permiti { by this Security Instrument without funther notice or demand on Borrowes.

18. Borrower’s Rigint 20 Relnstate. §f Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security hutnumeni discontinued at any time prior to the carlier of: (a) 5 days {or such other period
as applicable law may specify {or cinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Insirument; or (b) entr v of a judgment enforcing shis Security Instrument. Those conditions are thal
Botrower: (3) pays Lender all sums whi<ii then would be due under this Security instrumemt and the Note as if no
acceleration had occurred; (b) cures any-Z¢fauit of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, incindip;, St not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sunis secured by th's Security Instrument shall continue unchanged. Upon
reinstacement by Borrower. this Security Instrument and’ the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rescsiate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Noie (together with this Security
Instrument) may be soid vne or more times without prior notice to 32mower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that coliects monthly payments dud vidzr the Note and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrclated to a sale ofihe Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordarce with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and i addr=<s 1o which payments should be
made. The notice will aiso contain any other iniormation required by applicabl: jaw.

20. Hazrardous Substences. Borrower shall not cause or permit the presence, v« disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anjyor< #'3¢ to do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two sentences oiail a0t apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are generaily (evognized to be
appropriaie (o normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigalion, claim, demand, Jaw tuit e other action by
any governmental or regulatory agency or private pany involving the Property and any Hazardous Su'si-axs or
Environmental Law of which Borrower has actual knowledge. 11 Borrower leams, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeey is
necessary, Borrower shall promptly 2ake ali necessary remedial actions in accordance with Environmental Lav.

As used in this paragraph 20, "Hazardous Substances® are those snbstances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive maierials. As used in :his paragraph 20, “Environmental Law" means federal Jaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure (e defavit; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified In the notice may
result {n acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%0
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ADJUSTABLE RATE RIDER LOUANNO.0931937
1 Year Treasury index-Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATZ RIDER ismade this  11t» dayof July. 1997 and is incorporated
into and shall be detined 1o amery 7ad supplement the Mortgage, Dwd of Trust or Security Deed (the “Security
Insirument”) of the same date givsis oy the undersigned (the "Borrower”) (o secure Borrower’s Adjusiable Rate Note {the

"Nole*) 0 CIRTRAL FINANCIAL SERYICES
, {the “Lender”) of the same date

and covering the propenty described in the Ser urity’ Instrument and located ar:
318 URIVERSITY AYEWUE b€ GROVE VvILLAGE [t 4{307
|Feor ery Address)
THE NOTE CONTAINS PROVISIONS ALILOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS fH. AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE CZ7T1ON TO CONYERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agroc nents made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof 6. 755 ¥%. The Note provils; for changes in the adjusiable

interest rate and the monthly paymeais, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate § will pay may change on the first day of August %98 Lodontha day
every 12th month thereafter. Each date on which my adjustable interest rate could change is called a “Cliavige Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” 1 the
weekly average yield on United States Treasury securities adjusted (o 2 constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index figure availabie as of the date 45 days before cach Change Date
is calfed the *Current Index.®

If the index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calkculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Three
percentage poini(s) (3 0000 %)tothe Current Index.  The Note Holder
will then round the result of this addition to the nearest one-cighth of one perceniiage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Notc Holder will then determine the amount of the monthly payment that would be sufficient lonpaylhc

unpaid principal that | am expected 1o owe ai the Change Date in full on the maturity date at my new interest raie in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY~FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392/3118(0} -89)-L PAGE I OF 3 FORM 3113 1/89




UNOFFICIAL COPY

68/1 81t WHOd £ 407 30Vd 1-(68- 1081 1£/26£0/ /e« QIHI/ IS
JINFWNULSNT WSOAINN VIANA~ATINYA ITINIS-UAAN LLVY 3T4VISNNAV LVISLL TN

‘SMO[]O) S¥ PE2l O} PIPUALTE §1 JAUTIISU] AILNOIG 1 JO £ ] WREIAC)) ULIOJIUN) ‘3opiy
WY AYTISNIPY 141 JO § VOIS 1 POTRIS SUOHIPUOD AN 1IPUN UG UOIIIAUOD AP SIFIUIX3 SMOLIOF Juuf} °]
HIMOWHOH NI LSTUALNI ‘TYIILIANIE V 30 ALNId0Ud TH). 30 JA4SNVEL D

“arep Ajumpew at juun juswed (ppuow Aw se unoare
mau 2 Ked (i | ‘oreq UOtsIAU0D) N 29158 weamAed Ao sy Aw iuw Smundayg wwwsed Ajpoout Aw jo unoure
M DY) 3 7,00 VOURINOER ST JO 1{Ns ] syuauded penba AfEitrersqRs UL J1ks 1SUINN PIXY M ATI e e HUNRR

) U037 U1 A1e(] BOISIFAU0D) AN L0 amo 0 parxedys wre | rediduud predun o Kedas 0 1UAdYJNSs 3q POM e
1oauzded Aron: 3 JO WNOWTE ) JUILAIP [{IM JIPIOH JION AN “UOHAD UOISIZAB0D) 3} FTUIYI 0] 35004 | 1}
g ANNYJF puB uMowY nwwied MmN ()
"JAOQE ()P UOLIOIS U1 POTENS S1eY WntuixXe|yl St Vel 1163 X 100 {jim (g)5 00N IS
SIY) I9PUN PORNIED ~1 A3 A "uoneuLojul qerediuod Zursn Aq %2 1SN AW MU JNM JIPIOH NON M
‘[GRINAR 10U TR SJuULAY 10D |qestidde 3y stesaq pouniip oq 1oued P1d 120 pasmbas s J] (%671°0) wnod
28nua33d 200 Jo YYBI-5u0 153730 Y1 01 popUNM (% ¢79°0) Jut0d 3Bewaasad 200 Jo sYEL-o~Y snid ‘STUABIWOO
Ksaarjap Kioyepurens Lep-00 i 2>7dde Aq pa1aaod saBeBuow axa poxyt Jead-¢1 $53] 10 sTEAA (] §1210N SIL) JO UL
reurBuo 2 J1 (11) 30 *(% 67 §°0) wttod 2feru3aiad o Jo IyB12-200 e A 01 PIPUNCS (%,679°() 1iod HBersanad
200 Jo syuyBia-aay snyd s aunruwoed Aaaipp Aojepurw Aep-09 2qeatidde 4q pasasc: safefuows sres pavy
RA-0f *sreak ¢ ey 1orea8 1 0N S1y 5 WU [eNIBLIO ) J1 (1) J0) J9BIOH MON I 4Q P Kep Jo il pue arep
® JO e PI214 19U P § BOLIRIOSSY 84U TEUOIRN [e29p03 T3 0) fenbd 2q [[1m 0 IRUA PIXY ‘Ma0 AW
NBY XL Jo uonepe) (@)
“UOISIFALOY A} 1931J2 03 suembas
19P|OH 210N ) SUAUND0P AUE JPIOH AON M ~A1 pue udis snw | (A1) pue: 00°007S S'NjoaYy
UOISISAUOD B J2PIOH 0N A Aed 350w | J3pIOH ON 9P Ag psytoeds smep e Aq (1) UAUTIISY] AIURIS 3 10 A0
S SIPUN 1TRJOP UL 2q 10U ISNW § *E(] UOISIFAU0) ) 0 £11) 105 Op 01 Mem | JELT IMIOU 1IPJoY] NON 21 341§ wnn
1 (1) ;1017 3¢ SUOINPUCD 250G SUOLIPUOD UIELIID XM 537y T | ‘UL UOISIIAUC) ) 512X 0) HIEm ) J]
. R UOIIDAUOD, A PRYIED $1 IPRI PAX]) MU Y
0) LI2AUOS U3 318J 1523311 {qeisnipe AU yoigm uo 21ep yoeg "ar-G 28ueyd yyy sy uo Soipus pire Jteq HBuey) w1y
o uo Buiuui3aq pouad A Suunp 1apjoy 0N A Ag pay1ds (5)o7ep v Uo deld axe) ATUD TR ROISIIAL0S A
*M013q (€)§ UONIIG JIPU PIFE[NOTED LI Pl 37; O) SINWH] 53 ANV Piw 1) Jjqeisnipe
e WwoJj 0N st Aq Aed 01 pannbay ure | ez AN M LIAVOS 61 000 Aw 1 uondO vo1IAU0D 3] OS
op 0 2u 1ruuad 10U JIM {Y)S UOHOIG ST JO MTBJP UT WE | SSI[UN I5I23XI P4 | *21)) UoINQ TVOISIOATIO]) B aaty |
NEY T X34 0) MU0 0) wopdQ (V)

NOLLJO NOISUIANOD 4LV¥ ISTIIINI GIXL °§

LSMLEG S CITR) B paNY
® O} SIRUL] 218] ISAIANUS YA 78] ISAIINUL S)qessnipe Ue Wwouj LAAU0D 0) UoHKIo §, I3MOLI0g 3 Sa)soniaaid 0N )

NOLLJO 2LVH Ly (dIINI G3X1d "8

]

2 Surpredas savy Avw | vonsanb Kire 1omsue [|im ogm uosiad e jo Jaquimu Juoydalal PUE 31N M O5e pUe u uaa1d

3 0} M¥] AQ poNNbaa UOREWIOJUT SpIdu |[ia 33110 AL 2By AU JO J1EP 24133J3 i J0:3q wawAed Lypucy Lw
JO Jumowre aip pue aje s dqeisnipe Aut Ut saBuRYD AR JO 2010 B Ui OF TE0 J0 JIAINSP [im IPIOH ANON ¥.|
sa8uey) Joopon (1)

"urede s2threy>

weanied Appuo K Jo moure 3y [Hun e 23uey) A 1ane ep wwauied AQuow 151y M uo Tmumsq wiruled
Appuow mau £ jo junoure o Aed [lim | -1l SBTRYD YL UC IAINILFS NBOING [1im J1L3 15200 mou A]y;
Ruey) Joaeq up3 Gl

- AIEY WNUNXR, AP PI{TED §1 AYM.

‘%0067 71 UeqrIoteadB 5 1A% |l a1es Jsuaul A sthuow zi 3uipesaud oy Jo) Snded usaq aary ) sseann:

Joomsapuoy a( 00002 )(shutod sdemanad UM meIp oD AQ

(] 28uey) 213uts AU DO PIFEILIIP JO PAFEAITN 3Q JFAN [[IM NI AN diqeisnipe Aw e % [0G: v

WSO 00S, g Ul anead aq ou [im areg aSueyD ity o se Sed 01 pasinbaa ure | ares ssann ),
saBuey)) ey pasa] wo sywyy ()

LE61E£60°ONNVO1




UNOFFICIAL COPY

LOANNO. 0931937

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (2) Borrower
causes (0 be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
accepiable to Lender.

Tc the extert permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
io the loan assumption. Lender also may require the transferee (0 sign an assumption agreement that is acceplable to
Lender and thai obligates the transferee {0 keep all the promises and agreements made in the Noite and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing

If Lender exz:cis:s the oplion 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The noticx shall provide a period of not less thar 30 days from the date the notice is delivered or mailed
within which Borrower nv st pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior
to the expiration of tis pri10), Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrowr:.

2. If Borrower exercises thé Crmversion Option under the conditions staied in Section B of this Adjustable Rate
Rider. the amendment to Uniforw. C.xvenant 17 of the Security Instrument contained in Section C | above shall then
cease to be in effect, and the provisroas of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transler of the Property or a Beneficial 2terest in Borvower. If all or any part of the Propeny or any
interest it in is soid or transferred (or if a bene ficia) interest in Borrower is sold or transferred and Borrower is not 2
natural person) without Lender’s prior writlen corsert, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, his nption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security 17«trument.

If Lender exercises this option, Lender shall give Borrov:2- notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails 1o pay these sum: prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secunity Instrument without furthes Zotice or demand on Borrower. :

BY SIGNING BELOW, Borrower accepts and agrecs (o the terms and < enants contained in this Adjustable Rate
Rider.

ROBERT A REIPA

MULTISTATE ADJUSTABLE RATE RIDER~SINGLE FAMILY-FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392/3118(01-89)-L PAGE3OF 3 FORM 3118 1789
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  :itn dayof July. 1§%7 . and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust o Sccunty
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower*) to secure
Borrower's Noteto CENTRAL FINANCIAL SERVICES

(the *Lender*) of the same date and covering the Property described in the Security Instrument and located
al

318 UNIVERSTYY AVERULD £.¢ GROVE YILLAGE Il %2007

(Property Addsess)
The Propenty includ.s.3 unit in, together with an undivided interest in the common clements of, a
condominium project k70w as:

THE HAMPTONS

6

¥
-

{Name of Condominium Proecti
{the "Condominium Project”). If the rwicers association or other emity which acts for the Condominium
Project (the "Owners Association”) holds title o property for the benefit or use of its members or
shareholders, the Property also includes For ower's interest in the Owners Association and (he uses,
proceeds and benefits of Borrower's interest

CONDOMINIUM COYENANTS. In addifior o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall p=rform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Coiat#ivent Documents” are the: (i) Declaration or any
other cocument which creates the Condominium Project; (ii) by-lawvs; (iii) code of regulations; and {iv) other
equivalemt documents. Borrower shall promptly pay, when due, @l dues and asscssments imposed
pursuant lo the Constituent Documents.

B. Hazard Insursnce. So long as the Owners Association mainti ins, with a generally accepted
insurance cafriet, a “master” or “blanket® policy on the Condominium Proi<c: which is satisfactory o Lender
and which provides insurance coverage in the amounts, for the periods, and aeair2t the hazards Lender
requires, including fire and hazards included within the term “exicnded coverage ™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pa:'ment to Lender of the
yearly premium instaliments for hazard insrance on the Property; and

(it) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insur: ace voverage on the
Property is deemed satisfied (0 the extent that the required coverage is provided by the Owiicis \seaciation
policy.
Borrower shall give Lender prompt nodice of any lapse in required hazard insurance coverage.

In ke event of a distribution of hazard insurance proveeds in licu of restoration or repair followiry 7 loss
1o the Property, whether lo the unit or (0 common elements, any proceeds payable to Borrower are bercby
assigned and shall be paid 10 Lender for application to the sums secured by the Security Instrument, with
any excess paid 10 Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insutance policy accepuable in form, amount, and exient
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any pan of the Propeny, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, arc hereby assigned
and shall be paid 1o Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

o WSELS

'y

A0
LEE™ |

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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UNIT ©-J IN THE EAST-HAMPTONS TOWNHOME CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE NORTHEAST QUARTER OF SECTION 26, TOWNSHIP
41 NOATH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY |S ATTACHED AS EXHIBIT *8°
TO THE DECLARATION OF CONDOMINIUM RECORDED AS COCUMENT 86608977, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,
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