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MORTBABE LENDERS NE URK Usa, INC. "
MIDDLESEY CORT. CENTER 11TH FL, 213 COURT ST., MIDDLETOWN CT 06457

MORTGAGE

THIS MORTUAGE ("Sccu’x}ty}suumcm”) s gvenonduly 11, 1997 , The morigagor is
ZELNETTA  INGERSOLL .27 = -
ROBERT  INIERSOLL £, 7y HUSBAWFAND WITE

(“Borrower™). This Sccurity Instrument is given (o MORTBABE LEKDERS NETWORK USA, INC,

which is organized and cxisting under the laws of CONMECT1CUT ,and whusé
address is MIDOLESEX CORP, CENTER 11TH FL, 213 GOURT S§V., MIDOGLETOWN CT 06457
("Lender;. Rorrower owes Lender the principal sum of

Two Hundred Sixtean Thousand Seven Hundred Fifty and

HO/100 vmmmmmmeceana Duttars (US. $ 216,750.00 ).
‘This debt is evidenced by Barrower's nole dated the same dite as this Security Instrumens (*Note”), which provides for monthly
payments, with the full deot, if not paid carlier, due and payable on July 16, 2012 . 'This Security

Jnstrument sceurcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, aad all rencwals, cansmns and
madifications of (he Note; {b) the pavment of all other swms, with interest, advanced under paragranit 7 to protect the securily of
this Security Instrument; and (¢} the performance of Borrower's covenams and agrecments under this Sceustrsy Instrument and the
Note. Fur this purpose, Borrower dozs hereby mortgage, grant and convey to Lender the following descriond property located in
£upK County, Winois:

SEE ATTACHED SCHEDULE A

97532156

- R
Parcel 1D <341 A ‘1{ w2 e i Y

€§)
which has the address of 20716 BRDOKWOOD ORIVE, DLYMPIA FIELDS 9‘« 1Street, iyl
[linois BD461 [ip Code] {"Praperly Address");

{LLINDIS -Single Family - FNMA/FIILMC UNIFORM

- INSTRUMENT Form 3014 9/90 ’
plig - 7 J7 Amended 5191
@Q-BHIIU {8608) z A, L
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TOGETHER WITH all the improvements now or hercafter ¢rected on the property, and all casements, appurienances, and
* lixlures now or hereafter a part of the property. All replacements and additions shall afso be covered by this Security [nstrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”
] BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hereby conveyed and has the right 10 mortgage,
5 grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
* will defend generally the title to the Property against ail claims and demands, subjcct to any cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Lote Charges,  Borrower shall prompily pay when duc the
principal of and interest on the debl evidenced by the Nale and any prepayment and Jutc charges due under the Noie.

2. Funds for Taxes und Insurance,  Subjcet o applicable law or 1o a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are dug under the Note, untif the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments wiich may attain priority over this Security fnstrumen. as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Fronerty, i€ any; {¢) yeasly hazard or propenty insurance premiums; {d) yearly flood insurance premiums, if
any: (¢) yearly mortgage irsarance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 4. in dieu of the payment of mongage insurance premiums, These items are called "Escrow Mems.”
Lender may, at any time, colleat upd hotd Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan niay require for Borcower's cscrow account under the federal Read Estate Scitlement Procedures Act of 1974 as
amended from tme (o time, 12 U2 Seetion 2601 ¢l seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
pstirmate the amount of Funds due o1 the desis of current data and reasonable estimaies of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whese deposits arc insured by u federal agency, instrumeniality, or enlity (including
Lender, if Lender is such an institution) or in eny Foderal Home Loan Bank. Lender shall apply the Funds to pay he Escrow
liems. Lender may ot charge Borrower for holding and 4ppiying the Funds, annually analyzing the escrow account, or verifying
ihe Bscrow Tems, unless Lender pays Borrower interest on thy Funds and applicabie law permils Lender 10 make such a chirge.
However, Lender may require Borrower 10 pay a one-time ciarge-for an independent real estate ax reporting service used by
Lender in connection with this loan, unless applicable faw provides stherwise. Unless an agreement is made or applicable law
requares inlgrest o be paid, Lender shall not be required to pay Botiswer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furas. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Funds anc-iiic purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security [or all sums sccured by this Security Instrument.

If the Funds beld by Lender cxceed the amounts permiticd to be held by applicail law, Lender shall account (o Borrower for
the excess Funds in accordauce with the requirements of applicable law. } the amount o the Funds held by Lender at any time is
not sufficient to pay the Escrow llems when due, Lender may 5o notify Borrower in writing; #nd, in such case Borrower shail pay
v Lender the amount nceessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at bender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuly 12fun lo Borrower any Funds
hekl by Lencder. If, under paragraph 21, Lender shall acyuire or sell the Property, Lender, prior (o ime-acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against i’ cums secured by this
Security Instrument.

3, Appiication of Payments.  Unless appicable law provides otherwise, all payments received by Lemler-under paragraphs
1 and 2 shall be applied: first, (o uny prepayment charges due under the Note; sccond, (0 amounts payablc under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any lawe charges due under the Note,

4, Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impasitions atributable to the Property
which may atain priority over this Security Instrament, and leasehold payments or ground rems, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish 10 Leader all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any licn which has priorily over this Sceurity Instrument unless Borrower: (a) agrees in
wriling, to the payment of he obligation securcd by the lien in » manner acceptable to Lender; (b) contests in good faith whe Yien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Sccurity Insrument. If Lender determines thal any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisly the lien or take one of mase
of the actions set forth nbove within 10 days of the giving of notice. tnitiate: _JS .
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‘&, Haumrd or Property Insurante, Borrower shall keep the improvements now cxisting or hereafter erected on the Property
o insored against loss by fire, huzards included within the 1orm "extended coverage” and any other havards, including fioods or
1 flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
», requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
1+ be unrcusonably withheld. If Borrower fails to maintain coveruge described above, Lender may, at Lender's option, oblain

j - goverage 10 protect Lender's rights in the Property in accordance with paragraph 7.,

' " Al insurance palicies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shali
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender oll reccipis of paid
premiums and rencwil notices, In the event of toss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applicd to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. §f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sccority Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does st nswer within 30 days a notice from Lender that the insurance carrier has offered (o sete a claim, then
Lender may collect the tisurance proceeds, Lender may yse the proceeds 1o repair or restore tie Properly of 1o pay sums secured
by this Security Insirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boironser otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavinents referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenger, Borrower's Tight (0 any insurance policies and proceeds resulling from damage to the
Property prior o the acquisition shali pass to Lender 1o the extent of the sums secured by this Security [nstrument immediately
prior 10 the dcquisiion,

6. Occupancy, Preservafion, Maintensace snd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the fropeity as Borrower's principal residence within sixty days afier the execution of
this Security lnstrument and shall continie 10 occupy the Property as Borrower's principal residence for at least one yeur ufter the
date of occupancy, unless Lender otherwise agrees it writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumsiances exist which are beyond Borroviui's cantrol. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit wasie on the Froperty, Borrower shall be in default if any forfciture action or

. proceeding, whether civil or criminal, is begun that in Lender w-gesd faith judgment could result in forfciture of the Property or
otherwise muterialty impair the ficn created hy this Security Instrumient or Lender's sceurity interest. Borrower may cure such a
defautt and reinstate, as provided in paragraph 18, by causing the asues or proceeding to be dismissed with a ruling that, in
Lender's good laith determination, precludes forfeilure of the Burrower'samicrest in the Property or other material impairment of
the lien creoted by this Sceurity Instrument or Lender's securily interest, Borrower shiall also be in default if Borrower, during the
Joan application process, gave materiatly false or inaccurate information or statemints 1o Lender (or failed 1o provide Lender with
any materia] information) in connection with the loan cvidenced by the Note, inctading, but not limited to, representalions
congerning Borrower's occupancy of the Property as a principal residence, if this Securny Jastrument is on a leaschold, Borrawer
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Properv, she leasehold and the fee vitic shall
nol merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. 1T Borrower fails (o perform the covennaty and agreements contained in
this Sccurity Instrument, or there is  fegal proceeding that may significandy affect Lender's righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforee faws or regulations), e Lasider may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lemder's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in couri; naying reasonable
suorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does nof have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree 10 pther terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

#. Mortgage Insurance  If Lender required mortgage insurance as 2 condilion of muking the Joan secured by this Security
Instrement, Borrower shall pay the premioms reguired to maintain the morigage insurance in effec), If, for any reason, the
merigage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
oblin coversge substantiatly cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigagy insurance previously in effeet, from an aliernmic mortgage insures approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
ang-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in cffect. Lender will accept, use and retain these payments as u loss reserve in licu of morigoge insurance, Loss ﬁse,rm
tnigiars;, 2! ;":‘.:Z e
o'-f(n ’

@R -SRlL) n Paga 70t 9753?156 Form 3014 5/8D




UNOFFICIAL COPY |




UNOFFICIAL COPY 2020001117

payments may no longer be required, au the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lerdler requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required W maintain mortgage insurance in effect, or 1o provide a loss reserve, umiil the requirement for morigage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby assigned and
shall be paidl 1o Lender,

In the event of a ttal taking of the Property, the proceeds shall be applied o e sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in which the fair market
value of the Property immediaicly before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumentahall be reduced by the amount of the proceeds multiplicd by the following fraclion: (a) the tolal amount of
the sums sccured imumedintely before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any bafance snali o paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately beioie the taking is less than the amount of the sums secured immediaiely before the taking, uuless
Borrower and Lender atherweic igree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Sccurity Insturient whether or not the surms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or setlic a claim for damages, Borrgveer fails to respond to Lender within 30 days after the date the netice is given, Lender
is suthorized to collect and apply the proccess, at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Sccurity instrument, whether or not then Guc.

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds 1o principal shall not exiend or postpone
the due dite of the monthly payments referred to in‘piigraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lende: Not a Waiver,  Exiension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrumentoranted by Lender to any successor in interest of Borrower shall
not operate to relcase the lability of the original Borrower of Bowrower’s suceessors in interest. Lender shall not be required 1o
comimence proceedings aguinst any successor in intercst or refusen 2xiend time for payment or otherwise modify amortization of
the sums sccured by Uiis Security Instrument by reason of any dem:ind- made by the original Borrower or Borrower's successors
in intercst. Any forbearance by Lender in exercising any right or remecy saptl not be a waiver of or preclude the excrcise of any
right or remedy,

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers-The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and rssigns of Lender apd Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several.”#ay Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Segurity Instrument o7y <0 mortgage, pranl and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is nei ersonally obligated (o pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Sccurity Instrument or the Nole without thut Rerrower's consenl,

13. Loan Charges, If the loan secured by this Security Instrument is subject (o a law whica seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in sornection with the loan
exceed the permitted! limits, then: (a) any such loan charge shall be reduced by the smount necessary to icducs the charge to the
permitted limit; and (b any sums already collected from Borrower which cxcecded permitted limits will be refati'ed to Borrower.
Lender may choose to make this refund by reducing the principst owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without any prepayment charge
undler the Nole.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shitll be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice o Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o

be severable, v ¢ -
g /53,3 58 |nmnu:_},gz_£‘ 1:
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Benceficial Interest in Borrower,  1f all or any part of the Property or any interest in il is
sold or transferred (or il a benceficial interest in Borrower is sold or transiereed and Borrower is not & nptural person) without
Lender's prior wyitlen consent, Lender may, at its option, require immediate payment in fulf of all sums securcd by this Security
Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument,

I Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days Trom the daie the notice is defivered or mailed within which Borrower inust pay all sums secured by this Security
Tastrument, 1§ Borrower fails o pay these sums prior 6 the expiration of this period, Lender may invoke any remedies permiled
by this Sceurity Instrument without further notice or demand on Borrower,

I8, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: () 5§ duys (or such other peried as
applicable law may specify for ceinstatement) before sile of the Property pursuant to any power of sale contained in this Security
Lngtrument; or (b) eriry of a judgment enforcing this Sceurity Instrument, Those conditions arc that Borrower:; {2) pays Lender alt
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other Covennnls or agreements; (¢} pays all expenses incurred in enforcing this Sccurity Instrument, including, but
nol fimited to, reasonabic puomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lenacre’s vighis in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumment shall continue uncisziged. Upon reinstatement by Barrower, this Security Insirument and the obligations secured
hereby shall remain fully effective’as i no aceeleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Ssivicer,  The Note or o partial interest in the Note (1ogether with (his Security
Fastrument) may be sold one or more times witiow prior notice 10 Borrower, A salc may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a s2ie-af the Note, IT there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paratraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address W which pevments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shalf not cause or sennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, aiorallow anyone else to do, anything affecting the Property
thai is in violalion of any Environmental Law. The preceding 1wo semences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Subsiances that are generally recognized to be appropriate to normat residential uses
and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, Claim., demand, lawsuit or other action by any
governmental or regulstory agency or private party involving the Property and any Ypzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goverareertal or regulatory authority, that any

removal or oller emediation of any Huzardous Substance affecting the Property is necesiury, Sorrower shall promptly take al

necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or Lazardous subslances h)‘
Environmentat Law and ihe following subsiances: gasoline, kerosene, other flammable or toxic peaeioum products, 1oxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive innlerials, As used in
his paragraph 20, "Environmental Law" means federal fnws and laws of the jurisdiction where (he Property-is ‘ocated that relase
10 heabth, salely or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerstion following Borrower’s hreach of
any covenuni or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
npplicable flaw provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (¢)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
fhit faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forectosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the righd to relnstate after accelerstion and the right to nssert in the foreclosure proceeding the non-existence
of u default or any uther defease of Borrower 1o ucceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in foll of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inchuding, but not

limited to, reasonable altorneys’ fees and costs of title evidence, 97 53{ J’ 156 [?. -fz
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22, Release. Upon payment of sl sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly.

24, Riders to this Security Instrument. [T one or more riders are exceuted by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Secerity [nstrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]

[~ Adjustable Rate Rider [ ] Condominium Rider [ 1-4 Family Rider

[_] Graduatcd Payment Rider [] Planned Unit Development Rider ] Biweekly Payment Rider
LX) Baltoon Riser [ Rate Improvement Rider [_] Sccond Home Rider

[ VA Rider ] Other(s) [specify)

BY SIGNING BELOW, Berrowe: nccepts and agrees (o the termis and covenants contained in this Secority Insirument and in
any ritler(s) executed by Borrower wid recorded with il
Witnesses:

70 L b 4L (Se

ZELNETTA INGERSOLL / Borrawer
Xﬂbf &Mé (Seal)
"WOBERT  INGERSOLL -Berrower
(Seal) ), {Seal)
Borrower -Borrower
s .

STATE OF ILLINOIS, / Cooa—r Clunty ss:

|, Fecentonp “dso el 1 Notary Public in and for said z0uriy and siale do hereby certify that

Z)u_«ct&u T 3{ 1ol K ,gﬂ,,ﬁ’(u‘/,/)j mzb&#—&”/

A e fe pcrsonally known lo me to be the parson(s) whose name(s)

subscnbcd lo ihe iorégomg instrument, apptdrad belore me this day in person, and acknowledged that <
signedt and delivered the said instrument s £ frec and voluntary act, f?r the uscb and purposes thaeein set forth,

Given under my hand and official seal, this — »/ duy of T 4 .
My Commission Expires: “m@m%—_

Notary Public
N e ™ P N
“.«'if‘zlu\f " }” z
Ui e, 8k W\HIK
Lty Hunte tate ¢f Bty ¢

{ R W YT W o L AU SO
, — 9705
e e o S S LY l.)t.p

QJSR(IL) (0808)  Pagudoid Farm 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

2020001117

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

‘. 'THIS BALLOON RIDER is made thist{th  day of July 1997 , and is incorporated into and shall be
* ceenned to amend and supplement the Mortgage, Deed of Trust or Deed 1o Seeure Debt (the "Security Instrument”) of the same
 date given by the undersigned (the "Borrower”) to secure Borrower's Note

MORTGAGE LENDERS NETWORK USA, INC.

(the "Lender”) of the same date and covering the property deseribed in the Security Instrument and located at:
20716 BROOKWROD ORIVE, OLYMPIA FIELDS, IL 60461

(Property Address)

The interest rale stated on the Note/is called the "Note Rate”.  The date of the Note is called the "Note
Date" 1 understand  he Lender may transter—tbe Note, Security Instrument and this Rider, The Lender or anyone

who 1akes the Note, the Security Instrument wu'~this Rider by transfer and who is eatitled 10 receive payments
under the Note is called the "Note Holder"

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security [nstrument, Borrower and
Lender further covenant and agree as follows: (despite anything tc the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Marity Date of the Note and Security Instrument (the "M=urity Daie™), | will be able to obtain a new
lpan ("New Loan") with a new Maturity Date not 1o exceed |80 months ¢roin the previous Maturity Date and with
an interest rate equal to the "New Note Rate” which will be the current naarksi rate if all the conditions provided in
Sections 2 and 4 below are met (the "Conditional Refinancing  Option”). (M those conditions are not met, |
understand  thai the Note Holder is under no obligation to refinance or modify <tieNole, or to extend the Malurity
Date, and that 1 will have to repay the Note {rom my own resources or find a lender ~villing to lend me the money

to repay the Note.

2, CONDITIONS TO OFTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions muzt %< mel as of the
Maturity Date.  These conditions are: (1) I must still be the owner and occupant of the property- subject 1o the
Security [nstrument (the "Property"); (2} 1 must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) the
loan to value ratio must mee! the Note Holder's product specifications; (4) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than that of the Security Instrument may exist; and (5)

| must make o written request to the Note Holder as provided in Section 4 below,
00y
3. CALCULATING THE NEW PAYMENT AMOUNT 975‘3‘--"156
Provided the conditions required in Section 2 above are satistied, the Note Holder will determine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid
interest, phus {¢) all other sums T will owe under the Note and Security Instrument on the Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above), over the term of the New Note at the

New Note Rate in equal monthly payments, The result of this caleulation will be the amount of my new principal
and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER - I‘efgnmil_v - Fannie Mae Uniform Instrument Form 3180 12/89
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4. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Mawrity Date and advise me of the
principal, accrued but wunpaid interest, and all other sums I am expected (© owe on the Maturity Date.  The Noie
Holder also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that | must notify in order to exercise the Conditional
Refinancing Option.  {F | meet the conditions of Section 2 above, | may excrcise the the Conditional Refinancing
Option by not:dving the Not¢ Holder no later than 45 calendar days prior 1o the Maturity Date. 1 will then have 30
calendar days -o provide the Note Holder with aceeptable proof of my required ownership, occupancy and property
fien status.  Before the Maturity Date the Note Molder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a dete, time and place at which 1 must appear to sign any documents required fo
complete  the required’, refinancing, | understand the Note Holder may charge me an origination fee and the costs
associated with updaurg. the title poliey, it any, and any reasonable third-party costs, such as documentary  stamps,
intangible tax survey, record’ng fees, etc,

BY SIGNING BELCW, Borrower accepls and agrees to the terms and covenants contained in this Balloon
Rider.

f‘ﬂ‘;/;,’//ﬁ//z 4 \\/c’fzzz A na i (Seal)

/z &ﬂy qzssnsuu/ -Barrower
;,e/qu///e (Seah)

ADBERT  INDERSOLL 7 -Borrower

{Seal)
-Borrower

(Seal)
-Barrower
[Sign Original Only]

97533156
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Lol 1t {n Block 3 in Athewda Park, belig a sabalviston of the Northtewst Y4 of Seetion 24,
Township 35 North, Rauge 13, East of the Yhivdfincipal Meridian, excepting the Eust 22.5
acres of the Novil 45 aeres thereof sind slso exeepting thereaf the Following desesthed Lract:
Connencing at the Sonthenst corger of the whave sald 95 aerese thenee South wong the Kast
e af sukd Seeddon 24, 330 Feet; thenee West 1o West e of the Jopst 12 of the Northeast 174

uf subi) Seetions thenee North 330 Feel 1o Somih fine of suid 43 aoies; thepee Tast wlong sakd
Sauth Jine to the phace of Hegloning, In Conk Coundy, IMinals,

97537156
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