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MORTGAGE

THIS MORTGACE (" Security [nstrument™) is given on July 15, 1997 . The mortgagor is
Susan J. Jacksorr, «uivorced and not since remarried

| ("Borrower™). This Sccurity Instrumént it givento - Glenview State Bank

I . which is organized and

1 existing under the laws of rig State of 111inois » and whose address is
800 Waukegan Road, Glenview, L £9625
("Lender”). Borrower owes Lender the principal swwo?  One Hundred Fifty Thousand Dollars and

- no/ 100 Dollars
(U.S. $150,000.00 ). This debt is evidenced/py Borrower's note dated the same dale as this
Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid carlier, due
and payable on August 1, 2004 . This Sccunty Instrument secures to Lender: (o) the
repayment of (he debt evidenced by the Note, with interest, and all cenewals, extensions and modifications

‘ ¢f the Note; (b) the payment of all other sums, with interest, advanced.nnder paragraph 7 lo protect the

i security of this Security [nstrument; and (¢) the performance of Bor'ower’s covenants and agreements

under this Sceurity Instrument and the Note, For this purpose, Borrowerdeds hereby mortgage, grant and

convey to Lender the following described property located in Cook

wi% SEE ATTACHED LEGAL DESCRIPTION ** County, Hlineis:

which has the address of 338 Eaton Street . _ Northfield .
(STREET] 95332480 [CITY)
.J inois 60093 (" Property Address");
. |ZIP CODE}
Ay
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et 13 (ewzcepl the souwth 27 feel thereof) and lot 17 texcept the north §
Peel theract) in block 1 in george f. nizoen and company’'s home budget
acdition Lo aorthfyield, a subdivisiun of lot 20 and the west 1/2 of lot
19 1 cournty clerk’s division of sé¢tion 24, township 42 north, range 12,

gast of the third principal meridian, in cook county. f1linois.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. |f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security [nstrument.

3, Application of Payments,  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepaymeni charges due under the Note;
sceond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10
any late charges due under the Notz,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
aitributableto the Property which may atain priority over this Security Insirument, and feasehold payments
or groundt vents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thatmanner, Borrower shall pay them on time direcily (o the person owed payment. Borrower
shall promptlyfipish 1o Lender all notices of amounts to be paid under this paragraph. Il Borrower makes
these payments tfireedy, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall proaply discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees tn wat'ng 10 the payment of the obligation sccured by the lien in a mantier acceptable
o Lender; (b) contesis i’ good faith the lien by, or defends against enforcement of the lien in, legal
proceedings. which in the Lendcr's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-agicement satisfactory (0 Lender subordinating the lien 10 this Security
Instrument. 1§ Lender determines thataiy part of the Property is subject to a Jien which may aitain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the ten or take one or more of the actions se. forth above within 10 days of the giving of notice,

5. Huzord or Property Inshrance.  Dorrower shall keep the improvements now existing or hercafter
erected on the Propenty insured against loss by fire, hazards included within the wrm "extended coverage™
and wny otser hazards, inclding floods or floodirg, for which Lender requires insurance, This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower-subject o Lender’s approval which shall not be
unreasonably withhield. If Borrower fails to maintain covedase described above, Lender may, at Lender's
aption, obiain coverage to protect Lender’s rights in the Properzy o accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o~ tender and shall include a siandard
mortgage ¢lause. Lender shall have the right to hold the policies and rehewils, If Lender requires, Borrower
shall promptly give 1o Lender all receipts of paid premiums and recewsd notices. In the event of loss,
Borrower shall give prompt notize (o the insurance carrier and Lender. Londer may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds. shalt be applied 10
restoration or repair of the Property damaged, if the restoration or repair is econmnically feasible and
Lender's security is not lessened, 16 the restoration or repair is not cconomically [aasivle or Lender's
security would be lessened, the insurance proceeds shall be applicd to the sums secured byibis Security
Instrwment, whether or not then due, with wny excess paid to Borrower. I Borrower abandoinsans Properly,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o seitle a
¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o Tepair or resiore
the Property or to pay sums secured by this Security Instrament, whether or not then due, The 30-day
period will begin when the notice is given.

Unless Leader wnd Borrewer otherwise agree in writing, any application ol proceeds to principal shall
not extend or posipene the due date of the monthly payments referred (o in paragraphs 1 and 2 ar change
the amount of the payments, 17 under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policivs and proceeds reswlling from damage to the Property prior (o the acquisition shal)
nss te Lender to the extent of the swms secured by this Security Instrament inpneiia ivr:1o the
fnl‘quisilion. ’ ’ ﬂ“;”:,ﬁ’ﬂfff »
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16, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lien of
condemnation, are hereby assigned and shall be paid 1 Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security [nstrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
W or greater than the amount of the sums secured by this Security Instrument immediaiely before the
taking, unftss Borrower and Lender atherwise agree in writing, 1he sums secured by this Security
Instewsment shall be reduced by the amoun: of' the proceeds multiplied by the following fraction: (a) the ol
amount of the sums sceured immediately before the king, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking ofthu Property in which the fair market value of the Property immediately before the taking is less
than the ammunt of (he sums secured immedintely before the laking, unless Borrower and Lender
otherwise agrs< in writing ar uniess applicable law otherwise provides, the proceeds shall be applied 10 the
surns secnred vy nis Security Instrument whether or not the sums are then due,

If the Propertyis.abandoned by Borrower, ov if, after notice by Lender o Borrower thil the condemnor
offers 10 make an awird o7 settle a claim for damages, Borrower fails to respond 0 Lender within 30 days
after the date the noticd” iy given, Lender is authorized to collect and apply the proceeds, at ils oplion,
cither to restoration or rejasr of the Property or 1o the sums seeursd by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othsisvise agree in writing, any application of proceeds o principal shatl
not extend or postpone the due date cf the monthly payments referred 1o i paragraphs ) and 2 or ehange
the amount of such payments,

11, Borrower Not Refensed; Forbenrirle By Lender Not 1 Walver,  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operaie to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall nosbe-sequired to commence proceedings against any
successor in interest or refuse to exiend time for payinentor otherwise modify amortization of the sums
secured by his Security fnstrument by reason of any demand made by the original Borrower ar Borrower's
sueeessors in interest. Any forbearance by Lender in exercisiiig <oy right or remedy shall not be o waiver of
or preclde the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Linbitity, Cossigners,  The covenants and
agreements of this Security Instrument shall bind and benefit the successess and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants ud agreements shall be joint
and several. Any Borrower who co-signs (his Security Instrument bul does ziotcxecute the Note: (a) is
ce-signirg this Security [nstrument only to morigage, grant and convey thal” borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligeted to pay the sums
secured hy this Security Instrument; and {c} agrees thar Lender and any other Borrowsimay agree io
exvend, modify, forbear or make any accommodations with regard to the wrms of this Securily instrument
or the Note without that Borrower's consent,

13. Loan Charges. I the loan sccured by this Security Insirument is subject 10 a law which sets
maximum loan charges, and thay law is finally interpreted so that the interest or other loan Cisiges
collected or 1o be collected in connection with the toan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary (o reduce the charge 1o the permitted limit; and (b) any
sums atready collected from Borrower wieh exceeded permitted fimits will be refunded to Borrower,
Lender mav choose to make this refund by reducing the principal owed under the Note or by making a
direet payrient to Borrower, H a relund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are gencrailly recognized 1o be appropriate 1o normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written novice of any investigation, claim, demand, lawsuil or other
action by any governmental or regulstory agency or private party involving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowledge. If Borrower learns,
or is notificd by any governmental or regulatory awthority, that any removal or other remedintion of any
Hariwdous Substance affecting the Property is necessary, Horrower shall promptly take all necessary
remediid actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmemal Law and the following substances: gasoline, keroscne, other
Sammable” or toxic petrofeum products, toxic pesticides and herbicides, volatile solvemis, materials
containing “asbestos or formialdehyde, and radioactive materinls, As used in this paragraph 20,
*Environmentze-Law" means federad laws and laws of the jurisdiction where the Property is located that
relate 10 healtl,satety or environmental protection,

NON-UNIFORW COVENANTS, Borrower and Lender further covenantand agree as follows:

21, Accelerntinn; Pemedies, Lender shall pive notice w Borrower prioe to aecelerntion Tollowing
Bocrower's breach of a0y covenant or agreement in this Security Instrument (but not prior to
ueeeteration under poaragrapia 17 unless applicable faw provides otherwise), The notice shall
speelfy: (o) the default; (b) the pction required Lo cure the default; {¢) u dute, not Jess that 30 days
from the date the notice is given to Porvower, by which the default must be cured; and (d) that foiture
to cure the default on or before the date soeeified in the notice may result in secelerstion of the sums
securect by this Security Instrument, foresosure by judicial proceeding and sule of the Property. The
notice shall further inform Borrower of the rinot to reinstate after weceleration and the right to assert
in the foreclosure proceeding the non-existeose of a defanlt or any other defense of Borrower to .
acceleration and Foreclosure, IF the default is not cored oun or before the dute specified in the notice,
Lender at its optlon may reguire immudiate puyment in fulf of sll sums secuved by this Secorily
Instrument whthout further demund and mpy Corcclose this Security Instrament by judicial
proceeding, Lender shall be entitled to colleet all erperises fnewrred in pursuing the remedics
provided in this paragraph 21, including, but not limited4o, reasonabic attorneys® fees and costs of

title evidence.

22. Relense,  Upon payment of all sums secured by this Securizy iastrument, Lender shall release
this Security Instrument without charge (o Borrower. Borrower shall pay.any.ecordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exempriop in the Property.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded
wgether with this Sccurity Instrument, the covenants and agreements of cacht such rider shall be
incorporated into and shail amend and supplement the covenants and agreements o0 this Security
Instrument as if the rider(s) were a part of this Security Instrument. | Check applicable boxies]

U Adjustable Rate Rider D Condominium Rider D }--4 Family Rider '
[J uradualed Payment Rider U Planned Unit Development Rider D Biweekly Payment Rider "
EJ Balloon Rider D Rate Improvement Rider D Second Home Rider

'j Qtlier{s} |specify)

TLLINOIS--SINGLE FAMILY«-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/ACMDTIL/0894/3G14(0990)-L PAGETQF 8
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  15th -dayor  July, 1997 , andl i5 incorporated
into and shall be deemed to amend and siapp]cmuu the Monrgage, Deed of Trust or Deed to Secure Debt

(the "Security Instrument”) of the same daie given by the undersigned (the "Borrower”) to sccure the
Borrower's Note o Glenview State Bank
(the

“Lender”) of the same date and covering the property described in the Security Instroment and located at:

338 Eaton Street . Northfield, . 60093
{Property Address]

The tnteres: rite stated on the Note is called the "Note Rate.” The date of the Note s called (he "Note
Date.” | understandihe Lender may transler the Note, Security Instrument and this Rider. The Lender or
anyone who tikes (e Mote, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under the Note is ealled the “Note Holder, "

ADDITIONAL COYENANTS, In addition to the covenants and agreements in the Security
Instrument. Borrower and Lende: Faather covenant and agree as follows (despite anyihing to the contrary
contuingd in the Security Instrument or-the Note):

I, CONDITIONAL RIGIT TO REFINANCE

At the maturity dite of the Note anc Scevrity Instrument (the “Maturity Dae”), | will be able (o obtain a
new loan ("New Loan") with a new Malurity ¢ of ugust 1. 2027, and with an interest rate
equal to the "New Note Rate” determined in aceordance with Section 3 below il ail the conditions provided
in Sections 2 and 5 below are met (the “Conditional Ketinancing Option"). I those conditions are not met, |
undlerstand that the Note Holder is under no obligadseo refinince or modify the Note, or o extend the
Maturity Dare, and that 1 will have to repay the Note [k iny own resources or find a lender willing 1o lend
me the money to repay the Note,
2. CONDITIONS TO OPTION

1 [ wint to exercise the Conditional Refinancing Option at-maturity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must still be the owner. and occupamt of the property
subject 1o the Securlty Instrument (the "Propeny™); (2) | must be currentin my monthly payments and
catno! have been more than 30 days laie on any of the 12 scheduled niontaky payments immediately
preceding the Matrity Date; (3) no Hen against the Property (except for taxes<ne special assessments not
yel due and payable) other than that of the Security Instrument may exist; (4) the Mew Note Rate cannot be
more than 3 percentage poimts above the Note Rate; and (5) I must make i writtea_equest 1o the Note
Holder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Nete Rate will be o fised rate of interest equal to the Federal National Mortgage Aseaciation’s
required nef yield for 30-year fixed rate mortgages subject to a G0-day mandatory delivery coramitnent,
plus one-hatt of one percentage point (0.5%), rounded to the nearest one-cighth of one pereentage point
(0. 125% ) (the "New Nowe Rate®). The required net yield shall be the applicable net yield in effect on the dae
and time of day that the Note Holder receives notice of my election 1o exercise the Conditional Refinancing
Option. [ 1his required net yield is not available, the Note Holder will determine the New Note Rate by
using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 3 percentage points

abuve the Note Rate and all other conditions required in Seetion 2 above are satisfied, the Note Holder will
deteemine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,

MULTISTATE BALLOON RIDER--Single Fumily--FNMA UNIFORM INSTRUMENT  Form 3180 12/89
97533235
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