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~ MGRTGAGE

THIS MORTGAGE IS DATED JULY 17, 1997, belwers SANDRA ANGUIANO, UNMARRIED, whose address is

2903 N. SHERIDAN ROAD UNIT 202, CHICAGO, 1L 60257 (referred to below as "Granior”); and First American

Bank, whose sddress is 201 S. State Street, P.O. 8 507, Hampshire, )L 60140 (referved o below as

“Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor me/dzages, warranis, and conveys lo Lender all

ol Grantor's night, title, and interest in and 1o the following described (es! property, together with all existing or

subsequently erecied or affixed buildings, improvements and fixtures: ‘all easements. rights of way, and

appurtenances; ali water, water rights, watercourses and ditch rights (n.ivding stock in utilities with ditch or

irrigation rights); and all other rights, royaities, and profits relating 1o the real preperty, including without limitation

all minerals, oil, gas. geothermal and similar matters, locsied in COOK County. State of linois (the "Resl

Property”):
UNIT NUMBER 202, IN 2909 SHERIDAN ROAD CONDOMINIUM HOMES, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF LUY5 3 AND 4 OF THE 0
ASSESSOR'S OIVISION OF LOTS 1 AND 2 IN THE SUBDIVISION BY CITY OF THE FaST FRACTIONAL * ¥
172 OF FRACTIONAL SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE 71.vD PRINCIPAL
MERIDIAN, WHICH LIES BETWEEN SHERIDAN ROAD ON THE WEST, OAKDALE AVENUE ON THE
NORTH, COMMONWEALTH AVENUE ON THE EAST AND SURF STREET ON THE SOUTH DESCRIBED
AS FOLLOWS: BEGINNING AT THE SOUTH WEST CORNER OF THE ABOVE TRACT AND RUNNING N
EAST ALONG THE SOUTH LINE OF THAT TRACT 200 FEET, THENCE NORTH 185 FEET ON A LINE w2
PARALLEL WITH THE WEST LINE OF SAID TRACT, THENCE WEST 200 FEET ON A IUNE PARALLEL (D
WITH THE SOUTH LINE OF SAID TRACT AND THENCE SOUTH 185 FEET TO THE POINT OF
BEGINNING IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXMIBIT "A" TO THE
DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT 25 339 659 TOGETHER WITH ITS
UNDIVIOED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 2909 N. SHERIDAN ROAD UNIT 202, CHICAGO, IL
60857. The Real Property tax identification number is 14-28-204-010-1019.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and {0 all leases of the Propenty and
alt Rents from the Property. In addition, Gramor grants 10 Lender a Unilorm Commercial Code security interest in
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the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morngage. Terms not
otherwise defined in this Mortgage shail have the meanings atributed 10 such ‘erms in the Uniform Commercial
Code. All references 10 dollar arnounts shall mean emounts in lawfu! money of the Unied States of America.

Existing Indebtedness. The words "Existing Indebiedness™ mean the ind¢bledness described betow in the
Existing indebtedness section of this Mortgage.

Granfor. The word “Grantor® means SANDRA ANGUIAND. The Granior is the morgagor under this
Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the giarantors,
sureties, and accommodation parties in connection with the indebledness.

Indebledness.  Tre word “indebtedness® mzans all principal and intetest [ayable under the Not¢: and any
amounts expendyd o7 advanced by Lender to discharge obligations of Gramor of expenses inCurred Ly Lender
10 enforce obligatiue r! Gramtor under this Morigage, together with interest on such amounls as provided in
this Mortgage. At n¢.iz:2 shall the principal amount of Indebledness secured by the Morlgage, nol
including sums advanced (0 protect the security of the Mortgage, exceed the nole amount of $17,100.00.

Note. The word "Note" means *he promissory nofe or credit agreement dated July 17, 1997, in the: original

principal amount ot $17,100.03 ‘rom Grantor 10 Lender, together with all renewals of, exiensions of,

modifications of, refinancings of, consoliiations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.205%. ) The Note is payable in 42 monthly payments of $470.46. The

maturity date of this Morigage is January 23,2001,

Personal Property. The words “Personai F/coerty” mean all equipment, fixiures, and other at'icies of

g?tsonal ixopeny now or hereafier owned by Srantor, and now or hereafier attached or affixed to *he Real
operty; together with all accessions, parts, and 24ditions 1o, all replacements of, and all substitutionsifor, any

of such property; and together with all proceeds. finciuding without limiation all insurance proce«ds and

refunds of premiums) from any sale or other dispositicn 2.1 the Property.

Property. The word "Froperty” means collectively the Ra2! Property and the Persoral Property.

Real Properly. The words "Real Propenty” mean the properiy, interests and rights described abov- in the

[
"Grant of Morigage” section

Rents. The word "Rents” means all present and future rents, reverues, income, issues, royalties, protts, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SCCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT Cr “ME INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep as otherwise provided in this Morngage, Granior shall pay to Levder all
amounts secured by this Morigage as they become due, and shall strictly perform an ¢ fiantof’s obliations
under this Mortgage.
POSSESSION AND MAINTENANZE OF THE PROPERTY. Grantor agrees that Grantor’s pocsession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and opera®e and

manage the Real Property an’ collect the Rents.

fo Maintain. Graator shalt maintain the Property in tenantabie condition and promptly perforen all r4pairs,
replacements, and maintenance necessary to pieserve iis value.

Nuisance, Waste. Grantor shall nOt cause, conduct or pefmit any nuisance nor commit, permit, or suffer any
stripping of or waste on of 10 the Propesty or any portion of the Propeﬂy: Without limiting the generality of the
foregoing, Grantor will not remove, or |?r.imt 10 any other party the right 1o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all cr any
parn of the Real Property, or any interest in the Real Property. A "sale of transier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, {and contracl, contract for deed. leasehoid
imerest with a term greater than three (3) years, lease—option contract, or Dy sale, assignment, or transfer of any
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beneficial interest in or to any land trust holding titie (o the Real Property, or by any other method of conveyance
ol Real Property interest. il any Grantor is a corporation, partnership of limited liability company, \ransfer aiso
includes any change in ownership of more than twenly-five percent (25%) of the vating stock, partnership interests
or imited lability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by Ilinois law.

TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Propesty are a pan of this

Psyment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chacges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all clams for work done on o¢ (or serices rendered or matesial furnished to the
Property. Grantor shall maintain the Pr free of all iens having priority over or equal o the interest ol
Lender ynder this Mortgage, except for ihe lien of taxes and assessments not due, except for the Exisling
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.
mg?sm DAMALE INSURANCE. The foliowing provisions relating 10 insuring the Propenty are a part of this
Maintensnce of irswance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverap: /ndoisemenis on a replacement basis for the full insurable value covering all
movemems on thy 2! Property in an amount sufficient to avoid agncat_m of any coinsurance clause, and
a standard mortgages clause in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may »e reasonably acceptable 10 Lender. Grantor shal! deliver 10 Lender centificates of
coverage from each insurer "%.aining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days™ prior-written notice (o Lender and not containing any disclaimes of the insurer's
liability for failure to such r.o9ic. Each insurance policy alse shall include an endorsememdowv-dmg that
coverage in favor of will niA be impaired in any way by any acl, omission or default of Grantor of any
other person. Should the Real Ptoprq M any time become located in an area designaled by the Director of
the Federal Emer Management £gency as a special flood hazard area, Granior agrees 10 obtain and
maintain Federal Ingurance for thie bIE unpaid principal balance of the loan, up to the maximum policy
limits set under the Nationa! Flood Insurarce Program, of as otherwise required by Lendes, and (o mainiain
such insurance for the term of the loan.

Applicstion of Proceeds. Grantor shall pr iy Lender of any loss or damage to the Property if the
esiimaied cost of repair or replacement exceeds 1.000.00. Lender may make (voof of loss it Grantor faifs 10
do 8Q within ﬁnlehen p:a): da g &Ig ::ea:uaity mﬁe;rrggqu Lender's secn:r is urlzglr:g. Lgndﬁr'e rng:/. alns
orlherwaopr%onWrepairolthe Property. sy

EXPENDITURES BY LENDER. If Grantor faits 1o comply wit'i any provision of this Mongage, including any
obligation 1o maintain Existing Indebledness in good staading as seaired below, or if action or g;oc ]
commenced that would materially affect Lender's interests in Ihe rrope-ty, Lender on Gramor's I may,
shail not 0e required 0, take any action that Lender deems appropria’e. Any amoumt that Lender expends in 80
doing will bear interest at the rate prowvided for in the Note from the dalc-incurred or paid by Lender to the date of
repayment by Geantor. AR such expensen, at Lender's option, will (a) be p,able on demand, (b) be added to the
balance of the Note and be apporticnad among and Le payable with any nZa”ment payments (o become due
during either (i) the term of any applicable insurance agg-cy o (i7) the rm_:.‘;::g;.t‘grm of the Nole, or {c) be
Ueated 33 a b payment which will be due and &” al the Note's maturity. “his Morigage also wil! secure
payment of these amounts. The rights provided for in g'pa!agr shall be in add\ion to any other rights or any
remedies 10 which Lender may be enttled on account of the detaull. Any such actize by Lender shall not be
construed as curing the default 8o as lo bar Lender Irom any remedy thal it atherwise woul. have had.

3&110232“{. DEFENSE OF TITLE. The following provisions relating to ownership of the P;orcity afe a part of this

Tibe. Grantor warrants thal: (a) Grantor hoids good and masketable title of record 10 i Property in fee
simple, lree and clear of all liens and encumbrances othes than those set forth in the Real Pr description
or in the Existing Indebtedness saction below or in any litle insurance policy, title report, of tithe opinion
issued in favor of, and accepted &y Lender in connection with this Mortgage, and () Grantor has the full
right, power, and authority to @ and deliver (his Mongage to Lender.

Defense of Tile. Subject to the exceplion in the paragraph above. Granlor warranls and will forever defend
the titie to the Property aganst the i claims of alt petsons.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a pan of this Mortgage.
ng Lien. The lien of this Mgg'gagg securing the Indebledness may be secondary and inferios (0 tne lien
1 of an existing -% to NORWEST MORTGAGE. ' The existing obligation has a current
NCips of approximately $46,627.00 and is in the original principal amount of 3&840000 The
obligation has the following payment terms: monthly instaliments of principal and inleresi. Grantor exptestl‘
covenants and acrees 10 pay, or see lo the payment of, the Existing Indebtedness and to prevent any defa
on such indebtedness, any default under the instruments evidencing such indebtedness, or any defauit undes
any security documents for such indeDtedness.
Defsult. If the payment of any instaliment of principal or any interest on the Existing Indebledness is not made
within the time required by the note evidencing such indebtedness, o/ shouid a default occur under the
instrument secuning such indebledness and not be cured during any applicable grace period therein, then, al
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the option of Lendet, the Indebtedness secured by this Mon shail become immediately due and payable,

and this Morigage shail be in defauft Y gage y pa
FULL PERFORMANCE. if Grantor m all the Indebledness when due, and otherwisie performs all ihe obligatiors
imposed upon Grantor under this gage, Lender shall execute and deliver to Grimor a suitable satisfaction of
this Mcrigage and suitable statements of termination of any financing siatement on file evudencinF Lenders
security interest in the Rents and the Perscnal Propenty. Grantor will pay, if permifted by applicable law, ary
reasonsble termination fee ag determined by Lender from time to time. if, however, payment is made by Granter,
whether voluntarily or otherwise, or by guarantor or by any 1hird party, on the indebtedness and thereafier Lender
i forced 1o remit the amount of that payment {a) 10 Grantor's trusiee in bankrupicy or to any similar person unger
any federat or stale_bgnquptcgggw of law for the relief of deblors, (b) by reason of any judgment, decree of order
of any sourt or adminisirative body having jurisdiction over Lender of any of Lender's p ty, Of (C) by reason of
any seftlement or comprorise of any claim made by Lender with any claimant R'nc uding without limitation
Grantor), the Indebledness shall be considered unpaid for the purpose of enforcement of this Morigage and this
Morigage shall continue 10 be effective cr shall be reinstated, as the case may be, notwithstanding any
canceilation of th’s Mortgage or of any note or other instrument or agreement evidencing the indebledness and the
Propery will ccaiinue t0 secure the amount repaid or recovered to the same exien: as if that amount never had
been criginaily reczived by Lender, and Grantor shall be bound by any judgment. decree, order, seftiement of
compi redating «o the Indebledness or 10 this Mortgage.
DEFAULT. Each of th:: frilowing, at the option of Lender, shall constitute an eveni of default "Event of Defaull™)
under this Mortgage:

Defaull on indebledness. “ailure of Grantor to make any payment when due or. the Indebledness.

Defeclive Collateralization. 7his MonaFage or any of the Related Documents >eases to be in full force and

effect (including failure of any conateral documents (0 create a valid and perfecied security interest or len) at

any time and for any reason.

Compliance Defaull. Failure of Gr7aigr to comply with any other term, obligation, covenanl, of condition

contained in this Mortgage, the Note, or in any other agreement between Granfor and Lender.

Desth or Insolvency. The death of Grantir. the insolvency of Granior, the intmen! of a receiver for any

part of Grantor's property, assignmern( 1tthe benefit of creditors, an of creditor workout, or the

commencement of any proceeding under any Lankruptcy of insolvency iaws {;y or against Grantir.

Exiating indebledness. A default shall occur under any Existing Indebtedness or under any insrument on the

Properly securing any Existing Indebtedness, of commencement of any suit or other action to foreclose any

exisling fien on the Property.

Evenis Affecting Guarantor. Any of the preceding eveaty nccurs with respect to any Guaramitr of any of the

Indebtedness or any Guarantor dies or becomes incompetant, o revokes of disputes the validity 0. or liability

under, any Guaranty of ihe Indebtedness. Lendzr, at its op’on, may. bt shal’ not be requirec 10, permil the

Guarantor's egtate 10 assume unconditionally the obligatiorc ansing under the guaranly in a manner

satistactory to Lender, and, in doing 80, Cure the Event of It.

Insocurily. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni.Jf Default and ai any time thereafier.
Lender, at its ogsoon. may exerscise any one of more of the followng rights ard remedies, in additin to any other
rights or remedies provided by law:
Accelerste Indebledness. Lender shalfl have the right at its; option without nttice 10 Grantor 10 declare the
%il:g eldntng!pggness immediately due and payable, including any prepayment pena’y which Grantor would be
UCC Remedies. With r 10 all or any part of the Personal Property, Lerder shali ave ali the rights ano
remedies of a secured under the Unitform Commercial Code.
n‘%“ﬁd Foreclosure. Lender may ottain a judicial decree foreclosing Grantot's inefest in &' of any part of

Deficle Judgment. If permitted by applicabie iaw, Lender may obtain a nﬁmen 1 for any deficiency
runaininngyin 1hﬁuﬂlﬂr:getnedne‘!:;gr due to Lem:f'lgs>| ahter application of all amounts received from the engcise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage of the Note or
available at law or in equity.

Afttorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shall be ertitled 1¢ recover
g”og:: &argmr attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Applicable Law. This Morigage has been deliversd to Lender and accepled by Lender in ihe State of
Hlinois. This Morlgage shall be governed by and construed in accordante with the lawe of the State of

Hinols.

Arbitrstion. Lender and Granior agree ihst all disputes, claims and coniroversies betwee 1 them, whether
individusi, joint, or class In nature, arising from {1is hior}sag or othenvise, including vrthout imitstion
contract and tort d shall be aled pursua the Rules of the Ametican Arbitration

s
Association, upon request of elther party. No act 10 fake or dispose o any Property shall constitute: a wa-ver
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of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation,
obtaining injunctive relief or a temporary restraming order. invoking a power of sale under any deed of trust of
morigage; obtaining a writ of attachment o imposition of a receiver; or exercising any rights relating to
personal NM' including taking or disposing of such property with or without judicial process pursuant to
Anticle 9 of the Uniform Commercial Code. Any disputes, claims, or conlroversies concerning the lawfulness
or reasonableness of any act, or exercise of anr ght concerning any Pr , inciuding any claim 1o
cescind, reform, or otherwise modify any agreement relating to the Propgfi;. shall rated, provided
however thal no arbitrator shall have the ar;gl_'n or the power Lo enjoin of resirain any act of anh party.
J t upon ag')‘- awasd rendesed by anr itrator may be entered in any <oun having jurisdiclion. Nothing
in Mortgage shall preclude any parnty lrom seel:sg equitable reliel from a court of competent jurisdiction.
The statute of Emitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
in an action brought by a party shall be icable in any arbitration proceeding, and the commencement of an
arbitration groceedcng shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of ‘orestead n. Grantor hereby releases and waives al! rights and benefits of the
homestead exertion laws of the State of llinois as 0 al! Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGSS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X )égmlu/ chm
7 SANORA ANGW

INDIVIDUAL ACKNQY/.EDGMENT

JEFFERY W FREEMAN
) o8 VOPAKY I'URLIC STATE OF ILLINOIS
AT COVMISSION EXP.JAN. 132001

STATE OF ALI {;/Lﬁl % ) L CETICAAL SEAL

COUNTY OF Cook )

On this day belore me, the undersigned Notary Public, personatly appeared SANDRZ AMGUIANO. to me known to
be the individual Jescribed in and who executed the Mortgage, and acknowledged tha) he or she signed the
Mortgage as his or hers free and voluntary act and deed, for the uses and purposes therein Zaeaioned.

Given under my hand and official seal this __1 27" day of Tv@ 19 G

By M’&“? M 225 Residing at CG/f? 7

[4

Notary Public in snd for the State of _ z;lllﬁg,g,s

My commission expires ((/j B/ZL‘-Q '

o —__
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