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WOURTGAGE

THIS MORTGAGE IS DATED JULY 17, 1997, between GORDON L. EDDINGS and EVE J. EDDINGS, HUSBAND
AND WIFE AS JOINT TENANTS, whose address is 662! ~ZACHTREE ST, HANOVER PARK, iL 60103 (referred
to below as “Grantor”); and First American Bsnk, whoue address is 201 S. Stale Streel, P.O. Box 307,
Hampshire, ). 60140 (referred o below as "Lender™).

GRANT OF MORTGAGE. For valusbie consideration, Grantor mortg.ges, warrants, and conveys lo Lender all
of Gramor's right, title. and interest in and lo the follow.ng describew. rea! propeny, together with alt existing or
subsequently erected or affixed buildings. improvements and fixtures. 7 easements, rights ol way, and
appunenances; all water, water rights, watercourses and ditch rights (includinq stock in utilities with ditch or
irfigation rights); and al! other rights, royalties, and profits relating 1o the real propety, including without limitation
all minerals. oil. gas, geothermal and similar matiers, tocated in COOK Counly, State of litinois (the "Real
Property”).

LOT 19 IN BLOCK 23 IN HANOVER PARK ESTATES, BEING A SUBDIVISION ¥ 'WE EAST HALF OF

SECTION 36, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.

The Reat Property or ils address is commonly known as 6621 PEACHTREE ST, HANOVER PARK, it 60103.
The Real Property tax identification number is HUSBAND AN0G-36-405-019-0000.

Granmor presently assigns to Lender all of Grantor's right. title, and interest in and 10 ait leases of the Property and
all Rents from the Property. In addition, Grantor gramts 10 Lender a Uniform Commercial Code secusity interest in
the Personal Property and Rents.

DEFINITIONS. The toliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed 10 such terms in the Unilorm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebiodness section of this Mongage.

Grantor. The word “Grantor® means GORDON L. EDDINGS end EVE J. EDDINGS. The Gramtor is the
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Guaranior. The word "Guaranior® means and includes without limitation each and ait of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Gsantor under this Morigage, together with interest on such amounts as provided m
th's Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced 10 protect the security of the Morigage, exceed the note amount of $8,737.82.

Nole. The word "Note” means the promissory note of credit agreement dated July 17, 1997, in the original
principal amount of $8,737.82 from Granlor 1o Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note X agreement.
The interest caiz on the Note is 8.500%. The Note is le in 60 month yments of $5179.52. The
maturity date o1 this Mortgage is July 23, 2002. payab  pe

Personal Propeity The words "Personal Property”™ mean all equipmenl. fixtures, and other anicies of
row of hereafier owned by Grantgr, and now oﬂe‘:’en;lef attached or affixed 1o the Real

sonal propernty
B%peﬂy; together w=» all accessions, pa 1s, and additions to, all replacements of, and all substitutions for, any
of such property. an! jogether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) frc.n =y sale or ott-er disposition of the Property.

Property. The word "Prope iy means coliectively the Real Property and the Personal Property.

Real Pmm The words "Rzal Property” mean the property, interests and rights described above in the
*Grant of Morigage® section.

Rents. The word "Rents” means all bresent and future rents, revenues, income, issues, royalties, protits, and
other benefits derived from the Properiy.

THIS MORTGAGE, INCLUDING THE ASSIGNIE'IT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SrCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pvo«dad in this Mortgage, Grantor shatt pay ‘o Lender all
amounts secured by this Morigage as they become due. 2:w shall strictly perform all of Graniof's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granic/ grees that Gramor's possession and use of
the Property shall be governed by the foilowing provisions:
Poasession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Rea! Property and collect the Rents.
o Maintain. Grantor shall maintain the Pr in tenantable conuition and \ orm all repairs,
rooflpwmemems. and mainienance necessary 10 p;m its value. promply perl

Nulsance, Waste. Grantor shall nof cause, conduct or permit any nuisance no: comma, permil, or Suffer any
stripping of or waste on or to the Property or any portion of the Property. Without listing the gererality of the
foregoing, Grantor will not remove, of gram 10 any olher party the right 10 rerove, any timbet, minerals
(including oil and gas), sod, gravel of rock products without the prior written consent 1 Lorder.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare immediately o and payabie all
sums secured by this Mortgage upon the sale of transfer, without the Lender’s prior written const, of ali or any
part of the Rea! Property, or any interest in the Real Property. A “sale or transfer” means the cor veyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equilable; whetrer voluntary of
involuntary; whether by outright sale, deed, installmeni sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sake, assignment, o- transfer of any
beneficial imerest in of 10 any land trust holding title to the Real Property, or by any othes method of conveyance
of Real Property interest. If any Grantor is a corporation, parlnership of fimited liability company. transier aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability comp iny interests, as the case may be, of Grantor. Howsever, this option shall rof be exercised
by Lender if such exercise is prohibited by federal law of Dy Hiinois law.

‘Ih"%)'(‘%g g:“D LIENS, The following provisions relating 10 the 1axes and liens on the Property are 2 pan of this

Payment. Grantor shall pay when due (and in all events priof 10 delinquency) all taxes. payio'l 1axes, special
faxes, assessments, water charges and sewer service charges levied against of on account of the Property,
and shall pay when due all claims for work done on of for services rendered or matetial funished 10 the
Property. Grantor shall maintain the Progenr free of all tiens having priority over or equal 1c the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due. except sor the Existing
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Indebtedness relerred 1o befow, ang except as otherw ge provided in the following paragraph,
a;P'z(':ll’ER‘rY DAMAGE INSURANCE. The lollowing proviiong relating to {nsuring the Property are a pan ol thig
gage.
Maintenance of Insurpnce. Grantor shal Procure ang maintain policies of firp iNsurance wirh standard
extended cover. endwsements_ on g replacement basis for the Kt insurable vaiye covering g
Improvements gn e Real Prm N an amoyat sulficient to avoict application of any coinsurance tlause, and
& Slandarg Mmorngagee clause in Tavor of Lender. Palicies shajl De written b such insurance companies
as may be reas ‘ acceptabie 1o (enger. Grantor shalf defiver 10 Lender certificaes ol
P i B et | St o o B g G A i
imum en wr, notice er ROt containing an ise) iNsurer's
liability for failyre 1o o rgucn_nonce. Each insurance Policy also shall ine arf endor i
cover.

M , Gran €es (o ob.
nSVrance lor the g unpaic principal balance of the loan, up 10 e maximum pol;
kmits set under the Nationa! Fiood Insurance Prog:ag, OF 33 ofherwige fequired by Lender, and 1o ma?t?t‘;in
Such insviance for the term of the ioan.

Appilication .1 Proceeds, Grantor sha) Promotly rotity Lender of any loss or damage to 1he pr,

estimated (oo of repar OF replacemen excm §5 003.’00. Lender may %€ Droof of i )

go S0 within .;.*.meﬁ?,'; oays of the Casually. Whether of Nt Lendter's securi 1S impaired, Lender may, at its
e }

APl (v Sraceeds ta the reduction of the Indeblegnese payment of any lien afiacr; the Praperty,
or the rem&%'?m % 2034 of the Property, d "

EXPENDITURES BY LENREA Grantor fail 10 comply with any DIovision of thig Morigage, inciugi an
gb!igation 10 :naintam Exigtin g Indebledness in good stanai?'t‘,g as required below, or f any action %reg'oc i rg
Mmaterialy #-

a2l mnay, bu
shall n uired 10, take any » 10N that | appropriate. “An amount thal Lender ex S in 50
aoing will beare? erest ary ralg p:omdai for in the Note from the date incurreq by Lender (o the date of

fepayment by Grantor. Ajl SUCh experees 3t Lender's ogtion, wilf (a) be payabie on demarnd, () be added to the
Salance of !ge Note and pe apoortioned 8500 ang :?g( fidyadle with any msialiment payments 16 become due
during eithar B the term of any applicabt visdrance policy or ) the remajni lerm of the Norg, or {c) be
lreated as 3 Paymeni which wils be due qing Payable aj the Noe’s maturity. Thig Mongage also will secure
£ayment of these amouns. The rights provided for 2y thig agraPn shall be in addition to an{ other rights or any
r {0 which Lender May be entiled on account of the delayir Any such action bn ender sgall not be
construed as Cunng the detaul s 8 10 bar Lender i N any remedy thay i Ootherwise woukd ave had.

WARRANTY: DEFENSE OF TIMLE. The foliowing Prowisians ralating 1o ownership of the Property are a past of thig -

. ~J
Tile. Granor warrants thay. () Grantor holgs 000 any narketaple iitle of record 1o 1he Propenty in fee 1n
Simple, NS ant encumbrances Other ihan thoe ger forth in the Reat pr description 2
o in the Existing Indebledness seciion below or in any tile ins srance palicy, title repont, or inal title opnion N
1sued in favor of and accepted by, Lender in connection with i, Mongage, ang ) Grantor hag the full

7Gh, power, and duthority 1o execue and deliver this Mongage 1o (g i “

Defense of Title. Sub; 10 the esception in the paragr above, Gra: o waranis and wiy forever del'emr:‘(T
the e 10 the Propenty ‘agaicer e awloy o Qi paraph -

TING  INDE DNESS. ne Toliowi ovisions BININg  existing the “Exisy
Faosm BTE gago'tmg Provisions congc Ing  existing Yaebledness (ing Existing

Exisling Lien. The lien of this Moy SeCuring the indebledness may be secongr ANG infetior 1o the lien
e ; Xisti $ge i %ES‘MORTG.AGE. T‘{:g existing oéwgim has a current
$63,176.00 ang tﬁ in the “'?"}a',ﬁé'"é"-‘;‘ anmudr&t oesd 3’9.600.00‘. Granto;
i Y. O See g egaxmen of. Xisting UNSSS and (o preven
any default on such indebted - any defaull under ne instruments evidencing such mdebtedness. or an
dJault i fgr such indebtedness. e Y
Defauit. ( the yment of an instaliment of principal or an
within the timep?equirea by ¥he nole evidenci?esuch ir-g
i 255
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Property will continue to secure the amounl repaid or recovered 10 the same extem as it thal amoun! never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, sefilement or
compromise relating to the Indebtedness or 10 this Morngage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Defauit on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Defeclive Coliateralization. This Mort or a1y of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents t0 create a valiki and periected security irterest of lien) at
any time and for any reason.
Compliance Default. Failyre of Grantor 1o conply with any other term, obligation, covenant, ot condition
contained in this Morigage, the Note, or in any otter agreement between Grantor and Lender.
Death or insolvency. The death of Granlor, the insolvency of Grantor, the appointment of & receiver for any
part of Granir:'s Pmpeﬂy any assignment for the benefit ¢t creditors, any type of creditor workout, or the
commencen.cnt of any proceeding under an{ bankrupicy of insolvency laws by or against Grantor. However,
the death of anv Grantor wil not be an Event of Oiefault it as a result of the death of Grantor the indebledness
is fully covered by credit life insurance.
Existing Indebledn;8s. A defautt shall occur under any Existing Indebtedness or under any irstrument on the
Pfop_em securing any =ising Indebtedness, of commencement of any suit or other action fo foreclose any
existing lien on the Properiy.
Events Affecling Guarantor, Any of the preceding events occurs with respzct to any Guaranior of any of the

indebtedness or any Guaror«or dies of becomes inc ent, or revokes or disputes the valicé? of, or liability
10, permit the

under, any Guaranty of the Indrotdness. Lender, at its option, may, but shali not be requir
Guarantor's esiale to assume -ur.onditionally the obhwons ansing under the guaranly in & manner

satisfactory 1o Lender, and, in doing 57, cure the Event of Default.
insecurlty. Lendes reasonably deems itse! insecure.
RIGHTS AND REMEDIES ON DEFAULY. Upciiine occurrence of any Event of Default and at any ‘ime thereafter.
Lender, at its option, may exercise any one of ™z of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
egéirie Jdnc{ebledness immediately due and payable, including any predayment penalty which Grantor would be
required to pay.
UCC Remedies. With ¢ 10 all or anr pan of the Personal Property. Lender shad have all the rights and
remedies of a secured under the Uniform Commerciai Cuda.
;l#:igm Foreclosure. Lender may obtain a judicial decree for.closing Grantor's interest in ali or any part ol
roperty.
Deficiency Judgment. It permitted by applicable law, Lender thay ebtain a judgment for avy deliciency
remaining in the indebtedness due to Lender after application of ail ampunts ;eceived from 1he exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies providr.-in.this Mongage o~ the Note or
available at jaw or in equity.

Attorneys® Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled 10 recover
from Grantor attorneys’ fees ¢nd actual disbursements necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous piovisions are a pan of this bapricage:

Applicsble Law. This Morigace has been delivered to Lender and accepled by Lenter i the State of

Mincis. This Morigage shall be governed by and construed in sccordance with the laws of the State of

ilinois.

Time s of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemﬁﬂon. Grantor hereby releases and waives afl righ'.s and perefits of the
homestead exemption laws of the State of Itlinois as 10 all indebledness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

(O B RIS &L

GORDON L. EDDINGS

G/ S

INDIVIDUAL ACKNOWLEDGM
OFFICIAL SEAL

swiEor _ {Jekemass) o JUDY ANN K
hod PUBLIC, $TATE OF m

COUNTY OF

On thic day belore me. lhg undersigned Notary ¢ ‘wolic. personally appeared GORDON L. EDDINGS and EVE J.
EDDINGS, 10 me known {0 be the indinduals descriyec in and who executed the Mortgage, and acknowiedged
that they signed the Morigage as ther free and m.*-an-ary act and deed, lor the uses and purposes therein

mentioned.
aMnundermyhondandolﬁmduallhh /7 dayn_~ g; 1970
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