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MORTGAGE i /%j

THIS MORTGAGE ("Security Instrument”) is'given on JULY 16, 1997 . The morigagor is
ANE SEGARRA A WIDOW AND ANA,PEREZ MARRIED, p)pCESAR .. PEREZ
A

Litlian

{"Borrower"). This Sccurity Instrument is given Lo
GreenPoint Mortgage Corp.

which is organized and cxisting under the {aws of NEW YORK , 4nd whose
atidress is 5032 Parkway Plaza Boulevard, Building B,
Charlotte, NC 28217 ("Leader™.-Rorrower owes Lender the principal sum of
NINETY NINE THOUSAND AND 00/1.00

Dokars (US. § $9000.00 '
‘This debt is cvidenced by Borrower’s note dated the same date as this Sceurity Tnstrument {"Noic™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on AUGUST 01, IuzY . This Sccurity
Instrument secures o Lender: (a) the repayment of the debt evidenced! by the Note, with interes!, and all rencwals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7o protect the security of
this Sceurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Serdsity Instrument and the
Notc. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following describd property located in

COOK County, lllinois:

LOT 21 IN &UB BLOCK 2 IN MC CAGE AND WELLS SUBDIVISION OF BLOCK 19 IN CANAL
TRUSTEE SUBDIVISION OF PART OF SECTION 5, TOWNSHIP 33 NORTH, RANGE 14 EAST (F
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pucel Dt / Tm 5 —309 — D38 —0900
which has the address of 1451 W CORTEZ STREET CHICAGO |Sweel, Cityl,
llinois 60622 (Zip Cude] ("Property Address™;

ILLINOIS -Sjngie?Family - FNMA/FHLMG UNIFORM ,
INSTRUMENT Form 3014 9/80 :

tnltials: /o
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TOGETHER WITH all the improvemenls now or hereafler crecied on the property, and all casements, appurienances, and
fixiures now or hercafier a part of the property. All replacements and additiens shall also be covered by this Security Instrument.
Al of the foregoing is referred 1o in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to mortgage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [oliows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject (o applicable law or to a writlen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly taxes
and asscssments whizh may auain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on theProperty, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage-iasurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 6. licu of the payment of morigage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any time, coiiczt ond hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mongage loan may require for Boninwer's cscrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time 1o time, 12 U.5.C. Section 2601 et seg. ("RESPA"), unless another law that applies o the Funds seis a lesser
amount, If so, Lender may, at any time.-eollect and hold Funds i an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds dug on the basiz'of current data and reasonable cstimates of expenditures of future Escrow [iems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whase deposits are insuced by a federal agency, instrumentality, or entity (including
Lender, il Lender is such an institution) or in any Fzdgzl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and-ozplying the Funds, annually analyzing the cscrow account, or verilying
the Escrow ltems, unless Lender pays Borrower intcrest oi the Fundls and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a onre-ime ¢arge for an independent real cstate lax reporting scrvice used by
Lender in conncction with this loan, unless applicable law provites otherwise. Unless an agreement is made or applicable law
requircs interest to be paid, Lender shall not be required to pay Borrover any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on theFurids. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 2ad the purpose for which cach debit (o the Funds was
made. The Funds arc pledged as additional sccurity lor all sums sccunzd by Lins Seewvity Instrument

If the Funds heldt by Lender exceed the amounts permitted to be held by applizablc law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable Law, If the amousit ¢f the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Iiems when due, Lender may so notify Borrower in wridrg, 2id, in such casc Borrower shal pay
1o Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
menthly payments, at Lender’s sole discretion,

Upon payment in full of ali sums secured by this Sccurity Instrument, Lender shall promptly reiund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the puanisition or sale of the
Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by this
Scecurily Instrument.

3, Application of Payments, Unless applicable law provides olherwise, all payments received by Lende: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, (0 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Nole.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuable to he Property
which may atiain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shal! pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to e
person owed payment. Borrower shall promptly [urnish 1o Lender all notiees of amounts o be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall promptly furnish (o Lender reccipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority aver this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforccment of the lien i, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of the lien; or (¢) sccures from the holder of the lien un agrezment satisfactory to Lender subordinaling the lien 1o
this Sceurity Instrument. If Lender determines that any part of the Properly is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the fien, Borrower shall salisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of noticc. nitals: .
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5. Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hereafier crecied on the Property
insurcd against loss by fire, hazards included within the term "cxusnded coverage” and any other hazards, including Moods or
flooding, for which Lender requires insurance. This insurance shall s maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shail not
be unrcasonably withheld. [T Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shali include & standard morngage clavse. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promply give 10 Lender all receipts of paid
premiums and rencwat notices. n the cvent of loss, Borrower shall give prempt notice 10 the insurance carrier and Lender, Lender
may mike proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair. is cconomically feasibic and Lender’s sceurity is not lessencd. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Securiy Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not arzwer within 30 days a notice from Lender that the insurance carrier has offered to sclile a claim, then
Lender may collect the irsuiance proceeds. Lender may use the proceeds Lo repair or restore the Praperty or to pay sums sccured
by this Sccurity Insirument, whither or rot then duc. The 30-day perind will begin when the notice is given.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posiponc
the duc date of the monthly paymsatsceferred to in paragraphs 1 and 2 or change the amount of the payments, IT under paragraph
21 the Property is acquired by Lender.Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass i Lender to the extent of the sums secured by this Sccurity Instrument immediaicly
pricr {o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Propariy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-tz Property as Borrower’s principal residence [or at Icast one year after the
date of occupancy, unless Lender otherwise agrees iwiving, which consent shall not be unrcasonably withield, or uniess
exlenuating circumstances exist which are beyond Borrowei's cesirol, Borrower shall not desiroy, damage or impair the Property,
allow the Property 1o deteriorate, or commil wasie on the Froperiy. Borower shall be in default if any forfeilure action or
proteeding, whether civil or criminal, is begun that in Lender's good faith judgment could resulk in forfciwre of the Properly or
otherwise matcrially impair the licn created by this Security Instrumént.or Lender's sceurity interest. Borower may cure such a
defaull and reinstate, as pravided in paragraph 18, by causing the action-vr-proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's itierest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's sceurity interest, Borrowersiiall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements e Lender {or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Noie, inclading, but not limited 10, rcpresentations
concerning Borrower's occupancy of the Praperty as a principal residence. 1f this Seeurity insirument is on a leascholtl, Borrower
shall comply with all the provisions of the lease. [l Borrower acquires fec tie 1o the Property, the leaschold and the fiee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements containcd in
this Security Instrument, or there is a legal proceerding that may significantly affect Lender's rights-<i die-Propertly (Such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to cnflarce laws or regulations), then Lexder may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lic_h which hus priority over this Sccurity Instrument, appearing in court, paymg reasonable
attorneys’ fees and enlering on the Property to make repairs. Although Lender may izke action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgape Insurance 1 Lender required morigage insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required {0
oblain coverage subsiantially equivalent lo the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. I
subsiantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accepl, use and relain these paymenis as a loss rescrve in licu of morigage insurance. Loss reserve

Ak ds e

Page 3ol & ] Form 3014 8/90
[ L e e ]

Qm% -GA(IL) (v608)

005YESLS




PRES

>
Q.
O
O
—
O
=
L
o
=1

e e e e e e et 20 1o 81 7 Ak 56 S e semtonbe 5 £ b Rt D b iv e 2 i & o s oo #1551+ b e et e st o B L i A g 9 S ke e s 423 B ST o B et g




UNOFFICIAL COPY

paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and {or the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 10 maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for morlgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lendur shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for dameges, dircet or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned and
shall be paid to Lender.

In the cvent of a total waking of the Property, the proceeds shal! be applied to the sums securcd by this Security Instrument,
whether or not then <lug, with any cxcess paid (0 Borrower, In the cvent of 2 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument s'ait be reduccd by the amount, of the proceeds multiplicd by the foliowing fraction: (a) the total amount of
the sums sccured immeetiately before the taking, divided by (b) the fair market value of the Property immediately before the
laking, Any balance shall (o »aid to Borrower, I the event of a partal taking of the Property in which the fair market value of the
Property immediately befor: Fe taking is lcss than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise ag'cc in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
spms sceured by this Security Instrameit whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, alier notice by Lender 10 Borrower that the condemnor offers 1o make an
award or scttle a claim for damages, Borraevc: fails Lo respond Lo Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceuls, at its option, either to restorastion or repair of the Property or 10 the sums secured
by this Security Instrument, whether or rot then due.

Unless Lender and Borrower otherwise agree iw wiiting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in pawupaaphs 1 and 2 or change the amount of such paymens.

11, Borrower Not Released; Forbearance By Lendir 7ént a Waiver, Exwension of the time for payment or modiflication
of amortization of the sums secured by this Sceurily Instrunient zeanicd by l.ender 1o any successor in interest of Borrower shall
not operale 1o release the liability of the original Borrower or orrower's successors in inercst, Lender shall not be required o
commence proceedings against any successor in ntercst or cefuse 1 cx.cad time for payment or otherwise modify amortization of
the sums securcd by this Sccurity Instrument by reason of any deman made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy sbzibaol be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Asslgns Bound; Joint and Several Linbility; Co-signers, Tiic covenanis and agreements of  this
Security Instrument shail bind and benefit the successors and assigns of Lendei and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any. Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is ce-signing this Security Instrument enly 1o mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agees to extend, modlfy, {orbear or
make any accommodations with regard 1o the terms of this Sceurity Instrument or the Nele without tha. Borrower's consent.

13. Loan Charges. I the ioan sccured by this Security Insirument is subject to a law which st maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collecicd or to be collected in ceapction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduse the charge (o the
permitied limit; and (b) any sums already collecied from Borrower which cxceeded permilied limits will be refunded 1o Borrower.
Lender may choose to make this refuad by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notg.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shall be dirccled o the Property Address or
any other address Borrower designaics by notice to lLender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender dusignates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed 1o have been given 1o Borrower ar Lender when given as provided in this paragraph.

15. Gnvernmg Law; Severability, This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any. provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prevision. To this end the provisions of this Sccurity Instrument and the Nole are declared to

be severable.
) Initlals;
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

; 17. Fransfer of the Property or 2 Beneficial Interest in Borrower.  If all or any part of the Property or ary interest in it is
“: sold or transferred {or if a beneficial interest in Borrower is sofd or wransferred and Borrower is not a natural person) without
% Lender's prior wrilten consent, Lender may, at its option, requirc immediate payment in Tull of all sums securcd by this Sceurity
it Instrurnent, However, this option shall not be cxercised by Lender if cxercise is prohibited by federal Jaw as of the dawe of this
. Security Instrument.

§ 1 Lender excreises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period of not less
= than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums scourcd by this Sccurity
Instrument. If Borrower [ails to pay these sums prior (o the cxpiration of this period, Lender may invoke any remedics permiticd
by this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right 1o Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinucd at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable taw may specify for reinstalement} before sale of the Property pursuant Lo any power of sale contained in this Securily
Instryraent; or (b) epky of a judgment enforcing this Security Insirument. Those conditions arc that Borrower: (2) pays Iender all
sums which then would be due under this Security Instrument and the Nolz as if no acceleration had occurred; (b) cures any
default of any other covaaanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabli-asimeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lendt s<rights in the Property and Borrower's obligation to pay the sums secured by this Securily
Instrument shall continue unctiarged; Upon reinstatement by Borrower, this Sccurity Iastrument and the obligations sceured
hereby shall remain fully effective s i ro acceleration had occurred, However, this right Lo reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servieér,  The Note or a parlial interest in the Noie (together with this Sccurity
Instrument) may be sold one or more limes withous prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumcal. There also may be one or
more changes of the Loan Servicer unrclated to a snb. of the Mote, If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate thes name and
address of the new Loun Servicer and the address 10 wnich pavments shotld be made, The notice will also contain any other
inflormation required by appiicable law.

20, Hazardous Substances, Borrower shall not cause or pénait the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror.aflow anyone ¢lse 10 do, anything affecling the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the prescree, use, or sierage on thie
Property of small quantitics of Hazardous Substances that are gencrally tecoinized to be appropriate to norma residentiah uses
and to maintenance of the Praperty.

Borrower shall promptly give Lender wrilten noticc of any investigalion, Glaim, demand, Jawsuit or other aclion by any
governmental or regulatory agency or privaie party involving the Property and any Yizardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower icams, or is notificd by any governtiertal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesza 'y, Jorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, cther flammable or toxic_petsleum products, (oxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioacuve miaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s Jocated that relaie
1o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreelosure, 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immeudiate payment in full of all sums secured by this
Security Instrument without lurther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, i

Inkisla;
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22, Release, Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property.

24, Riders 10 this Security Instrument. If one or more riders arc excsuted by Borrower and recorded logether with this
5 Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily Instrument as il the rider(s) wer: a part of this Sceurity Instrument,
{Check applicable hox(cs)]

[x_] Adjustablc Ratc Rider [ ] Condominium Rider (x] 1-4 Family Rider

[ ] Graduawed Payment Rider [ ] Planned Unit Development Rider [ Biweekly Payment Rider

(_] Balloon Rids: {7 Rate Improvement Rider [_] Sccond Home Rider

[ VA Rider [ Other(s) {specify]

BY SIGNING BELOW, Borrower dccepis and agrees (0 the terms and covenants contained in this Security Instrument and in
any rider(s) cxecuted by Borrower and'iecorded with it
Witnesses:

/ / @ (Scal)
‘/ﬂ/" /M ~N A X - -Borrower

CESAR L. PEREZ IS EXECWIING THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND _ (Scal)
ALl _MARITAL _AND _HOMESTEAD RIGHTS. MIA/(PEREZ -Rormrower

.A} Al |.(,'t il
(Seal) (Scal)

-Borrower

-Borrower

STATE OF ILLINOIS, CD?/&_/ Ccunty ss:

1, (] a Nolary Public irpand lor said coun'y and state do hereby certify that
. 'f;‘;.) ¢ b‘-? T /L
v , personally krown to me to be the sam< person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in peeson, and acknowledged that

signed and delivered the said instrument as s and purposes therein set (oph.
Given under my hand and official seal, this 12 4 , 7

My Commission Expires:

FICIAL SEAL
OF:ANE g SALAS

TE OF ILLINOIS
NOTARY PUBLIC, STATE OF 0, g

MY COMM!SS!ON EXPIR

@ﬂ% -SR(IL} woos)  Pagosals  Form 3014 9/90
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| 1.4 FAMILY RIDER sesssis

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16TH dayof gony ,
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument'’) of the same date given
by the undersigned (the ‘‘Borrower™) to secure Borrower’s Note to

(the *‘Lender’’)
of the same date and‘cuvering the Property described in the Security Instrument and located

_ GreenPoint lort~age Corp.
at:

1451 W CORTEZ STREET, CLICAGO, IL 60622

1-4 FAMILY COVENANTS. 11 addition to the covenants and agreements made in the

I
R
I
: {Propeny Address|
Security Instrument, Borrower and Lencer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB/ECT TO THE SECURITY INSTRUMENT. In T
addition to the Property described in the Securizy Instrument, the following items are added to ~1
the Property description, and shall also consurdte the Property covered by the Security N

Instrument: building materials, appliances and gouds of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes-ur supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, watér heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, asched mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Froperty, all of which,
including replacements and additions thereto, shall be deemed to be and reziiain a part of the
Property covered by the Security Instrument. All of the foregoing together wiib-the Property

009%¢C

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniicrm Instrument Forri 370 3/83.~
Page 1ol 4 1 d

|

|

|

i‘ @D -57U (9608) VMP MORTGAGE FORMS - (800]521-7291 Initials:
| .
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described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
“Praperty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek,
agree toor,make a change in the use of the Property or its zoning classification, unless Lender
has agreed-in writing to the change. Borrower shall comply with all laws, ordinances,
regulations ane! requirements of any govermnmental body applicable to the Property.

C, SUBURDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien ingerior to the Security Instrument to be perfected against the Property without
Lender's prior writien garmission.

D. RENT LOSS 'M3URANCE. Borrower shall maintain insurance against rent loss in
addition to the other-hazaris for which insurance is required by Uniform Covenant 3.

E. "BORROWER’S xK’uHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Unifoicd Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covervats and agreements set forth in Uniform Covenant 6
shall remain in effect.

G. ASSIGNMENT OF LEASES. Upnn_lender’s request, Borrower shall assign to
Lender all leases of the Property and all security dzposits made in connection with leases of
the Property, Upon the assignment, Lender shall Liavethe right to modity, extend or terminate
the existing leases and to execute new leases, in Leader’s sole discretion. As used in this
paragraph G, the word “‘lease’” shall mean "‘sublease’” i the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT CF XECEIVER; LENDER IN
POSSESSION. Borrower absohntely and unconditiontally assigiis and transfers to Lender all
the rents and revenues ('‘Rents”) af the Property, regardless of 10-ahom the Rents of the
Property are payable, Botrower authorizes Lender or Lender’s agents .o cellect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lenderor Lender’s agents.
However, Borrower shall receive the Rents uniil (i) Lender has given Bbrrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has givaiinotice to
the tenani(s) that the Rems are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and naot an assignment for additional security only,

If Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3130 19
2D -57U (sa08) Page 2 of 4 Initlats: g
® 8659914
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secured by the Security Instrument; (il) Lender shatl be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s writien demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s egents shall be applied first to the costs of taking control of and managing the
Property aud collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiurms, taxes,
assessments 21id other charges on the Property, and then to the sums secured by the Security
Instrument; (v) L.arder, Lender’s apents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled 1o have a
receiver appointed to take possession of and manage the Property and coliect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property ase not sufficient to cover the costs of taking control of and
managing the Property and of collzcting the Rents any funds expended by Lender for such
purposes shall become indebtednessf Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borroser has not executed any prior assignment of
the Rents and has not and will not perform(any act that would prevent Lender from exercising
its rights under this paragraph,

Lender, or Lender’s agents or a judicially eppointed receiver, shall not be required to
enter upon, take control of or maintain the Property bifore or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a jucicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall ot curc or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Secuiity, Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrewer’s defaulz or treach under any note or
agreement in which Lender has an interest shall be: a breach under tac Sceurity Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

Form 3110
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® 8659514

£

009VLSLo




A B e e f g emramese e

T e ey ey g

PR T .




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

@Mcﬁ ,/g 1A
(Seal) (Seal)

ANA ASEGARPA " -Berrower -Bortower
s
Eie ———(Seal) (Seal)

ANA FEREL

-Borrower -Horrower

(Seal) {(Seal)

-Borrower

-Borrower

(Seal) (Seal}

-Horrower

-Bormower

®
N
o
W
o
op)
o
)

D), -57U te620) Page 4 o: 4 Srem 3170 3/93
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of
JULY , 1957 , and is incorporated into and shall be deemed
to amend”a~, supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”yorihe same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rateitioie (the "Note") 10 GreenPoint Mortgage Corp.

(the "Lender") of the same date and covering the Propenty described in the Security
Instrument and located at:

1451 W CORTEZ STRERT, CHICAGQ. IL 60622

fProprivy Address|

THE NOTE CONTAINS FROYISIONS ALLOWING FOR
CHANGES IN THE INTEREST SATE AND THE MONTHLY
PAYMENT. THE NOTE LIMIIS ) THE AMOUNT THE
BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EGRBOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenpuis and agreements made in
the Security Instrument, Borrower and Lender further covenant araagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.875 %. The
Note provides for changes in the interest rate and the monthly payments, as iollyws:

MULTISTATE ADJUSTABLE RATE RIDER - AHM 5-2 -Single Family-
Fannle Mae/Freddle Mac Uniform Instrument

@)@;mu (8600) Form 3111 3(85 8659914

YMP MORTGAGE FORMS - (800)521. Q '
Pagntol4 Injuals: L
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4, INTEREST RATE AND MONTHL'Y PAYMENT CHANGES

(A) Change Dates

The interest rate I wifl pay may change on the first day of AUGUST
2002 , and on that day every 12th month thereafter. Each date on which mv
interest rate could change is called a "Change Date."

(B) Tneindex

Beginniiie with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weckly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, as;made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Not< Holder will calculate my new interest rate by adding
FOUR percentage poini(s)
(4.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eight!i of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rouncied amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the-wonthly payment that would be
sufficient to repay the unpaid principal that 1 am expected o owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially edval payments, The result of
this calculation will be the new amount of my monthly payment.

D
~J
n
{3
NS
gl
<
-

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will rot be greater than
10.875 % or less than 6.875 %. Thercaleer, my interest
rate will never be increased or decreased on any single Change Date by more than two
percentage points (2,0%) from the rate of interest [ have been paying for the preeedmﬂ twelve
months. My interest rate will never be greater than 14.875 .

Form 31113
@;azzu (9606) Page 2of4 Initlals: .

86533 4A




R C )
o
N ;. - - < tawe - on e rm bt (A g o e e 2 s
- - s - e e e e e AV AR RN 1 w8 R b gy Tt mm 1 e T s e T o
o ER— . - - - PRCA g e e Gl G h b e e e e P rm it e A R e s T S o
e i s A T e RS e T T A g T — B - -

i e e U




UNOFFICIAL COPY

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of

my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Nztice of Changes
‘The Note Holder vl deliver or mail to me a natice of any changes in my interest rate and
the amount o{ my monthly payment before the effective date of any change. The notice will

include informeiior required by law to be given me and also the title and telephone number of a
person who will ansyer any question I may have regarding the natice,

B, TRANSFER OF Td% PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the'Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any interest in it is sold of iransferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not & riawral person) without Lender’s prior written consent,
Lender may, at its option, require immcdiate payment in full of all sums secured by this
Security Instrument. However, this option sifil not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option to require imiediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide « period of not less than 30 days from
the date the notice is delivered or mailed within ‘which Borrower must pay all sums

Farm 3311 (3
Multistate FNMATHLMC 52 Adjuntable Rate Rider - g3 Page Jofd Initials: ’
U Rev. 0)/25/97

Loan Numbgr:
8659814 '
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY 5IGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i.this Adjustable Rate Rider.

0
M@:/EV‘”‘ A BN A (g (Seal)

A
: -Horrowe: -Borrower
_ AN .
‘ p oo (Seal) (Seal)
A PERED _ ?_’5 -Borrower -Borrower
- (Seal) (Seal)
‘Portowet -Borrower
(Stal) (Seal)
e
-Borrowe. -Narrgwer A
~d
!
w
e
ep)
Q
o
@9-822\.! {9606) Pagod ol d rorm 3111 3/85
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