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This Assignment of Renls prepareu’y: LBOYD SOUTHWEST FINANCIAL BANK
<5430 SOUTH LAGRANGE ROAD
GRLAND PARIC, IL 60462

ASSIGHAIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 22, 1397, between KiM A. CONNOLLY, SINGLE NEVER
HAVING BEEN MARRIED and JOSEPH B. STIEHLER, SINCLE NIEVER HAVING BEEN MARRIED, whose
address s 8122 WIEST 1607H STHEET, TINLEY PARK, IL” or477 (referred lo below as "Grantor"); and
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whoss address Is 15330 SOUTH LAGRANGE ROAD,
ORLAND PARK, IL 60462 (referred o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granfs & continuing security interest in, and
conveys to Lender ali of Grantor's right, titie, and inferest in and ta the Rexts trom the following described
Property located in COOK Courty, State of lllinois:

UNIT 8122 IN MEADOWS ESTATES CONDOMINIUM AS DELINEATED ON' A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN MEADOWS PAPK SSTATES PHASE 2
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST '1/4-OF SECTION 23,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, N COUK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A" T) THE DECLARATION OF CONDGMINIUM
RECORDED AS DOCUMENT $64033086 TOGETHER WITH ITS; UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS,

The Real Property or its address is commonly known as 8122 W. 160TH STREET, ORLAND PARK, IL 6047?.
The Real Property tax identification nurnber is 27-23-212-009-0000.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments ang security interest provisions relating to the Rents.

Event of Default, The words "Event of Default" mean and intlude without limitation any of the Events of

Default set forth below in the section titled "Events of Default.”
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,ttor.j The. word "Gramorg means KIM: A, CONNOLLY, - SINGLE: NEVER HAVING BEEN MAnnl
HB. STIEHLER SINGLE NEVER: HA@/ING BEEN MARRIED, : :

!ndebtedness rr%eans at\ princtpaj and interest payabte under the_:-' §

He: 'tterestr <.0n e‘Note Is 7650% _ - :
L -The WGF"jr "Property means the real property, and all improvernents thereon, eecribed abct
R thee!\sslgnment “eantion; .

B 'Recl!ltProperl;y‘ : The as.‘ds\-i.f
= "Propert_yB nltton s GUrn.

i = The words "Ftelated Etocuments" mean; and inctude w:thout Ilmrtatlon cl” pt omi{rsory*-

_ _notes;Fcredit:a reements al agreements} envir r‘tmental -agreements; guaranties,”. security; agieer ents,‘,;

0 mortgiages;: deedstof: trust;:and ‘ail other- instriiments}; agreements antt documents, whether now. orthen 'aften
» ‘_existm o, xecuted in: connection v.tt the Indebted dness. L )

; ¥ e 5,1_' .
R : ents’ eans all rent,. reyenues. rncome. lssues. profits clnd proceeds from the.Prop terty.
" whett er: ‘due’ now or’ later, tncluding without limitation- ali- Rents from " all ieases described on ar|y & h:bit—. :
attachedJ to thls Assignment : i '

f

o ,THIS AS.:IGNMENT s GIVEN To; SECURE- (1) PAYF..-:NT OF, THE mosereonl.ss AhD (@ PEHFDHMﬁ NCE
: ‘_;‘.jOF ANY AND m.t. osuen'norts OF GRANTOR; UNDER:THE NOTE n-us ASS!GNMENT A o_me FIELA 'reo j‘-:

Except ag. otl;erwrse rowder’r .
olnts -gecured Ly this.. Asstgnm
“thig’ Ass nment Untess in
;long..as: there:is¢
diaperate and manage:the; Pro perty-and: co..e..r the -pr
atl not constitute Lender s consent to thc une of casr co!!at

‘t}"'sell assign. encumber. or otherwlse dlspose cf any of ‘Graintor
this greement

' ersnons:lab : ' ite a
i " e:protec ion-of the: Property, includlng such, proceedingss;as: may:b
. eyFroperty, coilect theiFtents and remove any nant or‘enants or:o

I ‘:
ain the Prope Erope i andrgcondttio
‘water: uti!ttles, and t e premtums on fire’ and’ other: inst

-‘.
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the Property.

Compliance with L.aws. Lender may do any and all things to execufe and comply with the laws of the State of
llinois and also ali other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies

aifecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condilions as Lender may deern appropriate. :

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lender's name or In Grantor's name, fo rent and manage the Property, including the collection and application

of Rents,

Other Acts. Lender may <o all such other things and acts with respect to the Property as Lender may deem
anropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, &nd the fact
that Lender £':ali have performed one or more of the foregoing acts or things shall not require Lender to do
any other specinc-act or thing.

APPLICATION OF REWYS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and-zider may pay such costs and expenses from the Rents. Lender, in its sole discretian,
shall determine the appicaticn of any and all Rents received by it however, any such Rents recejved by Lender
which are not applied ta susli casts and expensas shall be aﬁprled to the Indebtedness. All expenditures made by
Lender under this Assignmeit and not reimbursed from the Rents shall become a part of the Intdebtedness
secured by this. Agsignment, and_shall be payable on demand, with interest al the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. !f Grantor_rays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unger this Assignment, the Note, and the Related Documents, Lender, shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staterent on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. if, hovwever, payment is
made by Granter, whether voluntarily or otherwisie, or. by guarantor or by any third party, on the Indebtadness and
thareafter Lender Is forced to remit the amounk Gt hatl payment (e? to ‘Grantor's trustee in bankruptcy or to any
similar person under any federal or state banl;rpp’c¥ law “or law for thie relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative bady having jurisdiction over Lender or ‘any of Lender's
roperty, or (c) bY‘ reason of any seftlement or compromise of any claim made by Lender with any claimant
ﬁncludmg without Timitation Grantar), the Indebtidness shitll e considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue 1o be effactive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any rwie or other instrument or a.ci_n"eement evidencin

the Indebtedness and the Property will continte to secure the amuinit repaid or recovered to he same extent as |
that amount never had been originally received by Lender, and Graster shall be bound by any judgment, decree,
order, seftlement or compromise relating to the Inciebtedness or to-tiis Ascignment.

EXPENDITURES BY LENDER, 'If Grantor fails to-comply with any provision of this Assignment, or if any action or
groceedmg is commenced that wouid materially affect’ Lender’s Intereste in-the F{ropertz. Lender o1 Grantor's

ehalf may, but shall not be required to, take ariy action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate: provided for in the Note fromhe date incurred or paid by Lender
to the date of repa¥ment by Grantor. - All such expenses, at Lender's option, will (a1 be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be:payable with, any installment payments to
become due during either (i) the term of any applicable insurance pOlIC¥' ar (i} the ;ema:::ngrterm of the Note, or
{c} be treated as a batloon payment which will be due and payable at the Note's matuiity. ' This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall b&-in ardition 1o any other
rights or any remedies to which Lender may be entitied on account of the default. Any ‘si:ce action by Lender
shall not be’ construed as curing the delault so as to bar Lender from any remedy that'it otnzivise would have

had.

DEFAULY. Each of the following, at the option of Lender, shall constituie an event of default {"Event of Default™
under this Assignment:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor th comply with aet;ejy other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or an behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral docurnents to create a valid and perfected security interast or lien) at
any time and for any reason.

Other Defaults. Fallure of Grantor to corply with any term, abligation, covenant, or condition contained in any
other agreement between Grantor and Lender. | _

Death or Insolvency. The death of Grantor, the insclvency of Granlor, the appointment of a receiver for any

part of Grantor’s tproperty, any assignment far the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding urider any bankruptcy or insolvency laws by or against Grantor,
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= Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
’ Winols. This Assignment shall be governedl by and construed in ascordance with the laws of the State of
N Hlinois.

i

:5 Muilinle Partles, All obligations of Grantor under this_Assignment shall be ‘joint and several, and all
3 the persans signing below

references to Grantor shall mean each and every Grantor. This means that each o

Ty is responsible for ail obligations In this Assignment.
2 No Modification. Grantor shall not enter into any agreemant with the holder of an¥‘ mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,

amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within ‘the limits of enforceability or validity; however, if the offending provision
cannot be sy rodified, it shall be stricken and all other provisians of this Assignment in all other respects shall
remain valid aro enforceable.

Successors ard Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assicament shall be binding upon and inure 1o the benefit of the parties, their successors and
assigns.  |f ownersiiz o the Property becomes vested in a person cther than Grantor, Lender, without notice
to Grantor, may dealwitv Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or exterigion without releasing Grantor from the obligations of this Assignment or liabllity
under the Indebtedness.

Time is of the Essence. Time Is)of the essence in the performance of this Assignment,

Waiver of Homestead Exemption, Grantor hereby releases and waives all rlﬁhts and benafits of the
homestead exemption laws of the State (f illinois as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shai no! he deemed 1o have waived any rigfts under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exerclsing any rin'd shall operate as a waiver of such right or any other right. A
walver Dy any party of a provision of this Aus gnment shall not conutitute a waiver of or prejidice the party’s
right otherwise to demand strict compliance with wal cmesmn or any other provision.  NO prior waiver by
Lender, nor any course of dealing between Lencer ana Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future iransactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is raneired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS$ TERMS,

GRANTOR:

X

RIM-C ( coNNOLL( SINGLE NEVER HAVING BEEN MARRIED

X__%%%’{/L A /Z‘c:czjv/cx

B. STIEHLER, SINGLE NEVER HAVING BEEN MARRIED

BGIPLSLE
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