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cio Citicorp Mortgage, Inc.
Kortney GonZales, Manager Mail Station 747
P.O. Box 190147
. Ref. No.: 2705782221 St. Louis, MO 63179
' TATS MORTGAGE ( ‘Mortgage’) s madc this July 14, 1997, between

Mongagor, Lesley A. Charles , married (*Borrower®), and the Mortgagee.
Citibank, Federal Savings Bank. a corporation organized and existing under
the laws of the United States, whose address is 500 West Madison Strect. .
Chicago, Iilinois 60661 (*Lender). ¢ ovE

WHEREAS, Borrower is indebted 1o Lender in the principal sum of . . .
U.S. §25,000.00, ~<hivh indebtedness is evidenced by Borrower's note dated - fRAN 0043 67/ /97 1159100
July 14, 1997 and exter:ion and renewals thereof (herein “Note®), providing for 2nnT 2 © s =g
monchly instaliments of griicipal and intctest. with the balance of indebiedness. e P,f“: . ?7-5343516
if not sooner paid, due an payable on July 18, 2004; . GGE. CGURTY RECORDER

TO SECURE 10 Lense the repayment of the indebtedness evidenced
by the Note, with interest thereor; th.2 payment of all other sums, with interest
thercon, advanced in accordance herzwith to protect the security of this
Morpgage; and the performance of the cevenants and agreements of Borrower
here:n contained, Borrower does hereby inurr¢age. grant and convey 1o Lender
the ‘ollowing described property located in tiic County of Cook, State of
tlinais:

Thit instrument was prepated by :

#1-Gi RECORDIKG $33.5C

Legzl Description:
(See Astached Legal Descniption)
P.LN. £ 17-17-300-107-1026

which has the address of 711 S. Ashland Avenue #N, Chicagn, IL 02607 (herein *Property Address): ;7 5 G;I/

TOGETHER with all improvements now of hereafter erected on the zioperty, and all casements. rights. appurienances and
rents all of which shall be deemed to be and remain a pant of the property covered 'y this mortgage: and all of the foregoing, together
with said propenty (or the leasehold estate if this Morigage is on a leaschold) are heranafter referred 1o as the “Property.”

Borrower covenants that Borrower is lawfully scized of the estate hereby conve;v.d and has the right 1o mortgage, grani and
convey the Propenty, and that the Property is unencuinbered, except tor encumbrances of record  Borrower covenants that Borrower
warrants and will defend generally the titic to the Propeny agaiast all claims and demands, subiact to encumbrances of record.

Uniform Covenants. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the prikip2i 3nd interest indebiedness
evidenced by the Note and late charges as provided in the Nete.

2. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under the Note
and paragraph ) hercof shall be applied by Lender first to interest payable on the Noie, and then to the princio of the Note.

tcontinued vn page 2)
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3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
ary mongage, deed of trust or other security agreement with a lien which has priofity over this Mongage, including Borrower’s
¢ venants 10 make payments when duc. Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fines and
impositions atitibutable to the Froperty which may attain a priority over this Morigage, and lcasehoid payments or ground rents, if
any.

4, Hazard lnsurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term “exiended coverage”, and such other hazards as Lender may require and in such
amouni and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shail be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender shall have the right to hold the
policies and renewal: thereof, subject to the lerms of any mongage. deed of trust of other security agreement with a lien which has
priority over this Mortpzge. :

In the event ot ss) Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by beitower.

If the Propenty is abarsoxed by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lendet to Borrower.<ns* the insurance carrict offers 10 settie a claim for insurance benefits, Lender is awthorized to
oollect and apply the insurance procerds.and Lender’s option either to restoration or repair of the Property or (o the sums secured
by this Morgage. o)

5. Preservation and Maintenane: +¢ Property; Leascholds; Condominiums; Planwed Unit Developments. Borrower_ '}
shall keep the Property in good repair and shall. i commit waste of permit impairment or deterioration of the Property and shalb-\
comply with the provisions of any lease if this Morigage is on 2 leaschold. If this Mongage is on a unil in a condominium or ap »
planned unit development, Borrower shall perforr: a') of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plansed unit develcomer:, the by-laws and regulations of the condominium or planned unit{ O
development, and constituent documents. pund

6. Protection of Lender's Security. |f Borrower fails 1o perform the covenants and agreements contained in this Mortgage, QN
cr if any acticn or proceeding is commenced which materially affacrs Lender's interest in the Property, the Lender, at Lenders option,
vpon notice to Borrower, may make such appearances. disburse such sums,including reasonable attorneys’ fees, and take such action
28 is necessary to protect Lender’s imterest. |f Lender required mortgase ‘asurance as a condition of making the loan secured by this
Marigage, Borrower shall pay the premiums required to maintain such instrzisce in ¢ffect until such time as the requirement for such
iasurance terminates in accordance with Borrower's and Lender’s written ag cement or applicable law.

Any amounts disbursed by Lencer pursuant 1o this paragraph 6, with-imsrest thereon. at the Note rate, shall become
additional indebtedness of Borrower secursd by this Morigage. Unless Borrowei and “ender agree to other terms of payment, such
zmounts shall be payable upon notice from Lender fo Borrower requesting payment‘ibenvof. Notking contained in this paragraph 6
shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause 10 be made reasonabic eniries upon ard iispections of the Property, provided
that Lender shall give Borrower notice prior 10 uny such inspection specifying reasonable causs therefore related to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguer.i-d, in conpection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shal? be paid to Lender, subject to the terms of any mongage, decd of trust or other sccurity agrecment wiip @ iien which has priority
aver this Morngage.

9. Borrower Not Released; Forbearunce By Lender Not 3 Walver. Extension of the time for payment or modification
of amontization of the sums secured by 1his Mongage granted by Lender to any successor in interest of Borrower shall not operate
0 relcase, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shali not be required
10 commence proceedings against such successor or refuse 10 extend lime for payment or otherwise modify amortizatien of the sums
secured by this Mongage by reason of zny demand made by the original Borrower and Berrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy hereundet, of otherwise afforded by applicable law, shall not be a waiver
of or prectude the exercise of any such right or remedy.
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10. Successor and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements herein
contaned shall bind, and the rights hercunder shall inure te. the respective successors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
~ ¢o-signs this Mortgage. but docs not exocute the Note. (2) is co-signing this Mongage only to morigage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b) is not personally liable on the Note or under this
. Mongage, and (c) agrees that Lender and any ther Borrower hercunder may agree 1o extend, modify, forbear, or make any other
accommodations with regard (o the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as 1o that Borrower’s inkerest in the Property.

11. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed to Borrower at
the Property Address or a1 such other address as Borrower may designate by notice (o Lender as provided herein, and (b) any notice
to Lerder shall be givea by cenified mail 10 Lender's address stated herein of to such other address as Lender may designate by notice
1o Botrower as provsoa herein. Any notice provided for in this Mongage shail be deemed to have been given to Borrower of Lender -
when given in the mar.er designated herein.

12. Governing ! 7 #: Severability. The statc and local laws applicabic to this Mortgage shall be the laws of the jurisdiction
in wh-ch the Property is fccvzd.. The forcgoing sentence shall not limit the applicability of Federal law fo this Morigage. IN the
event that any provision or clanse of this Mor-gage or the Note conflicts with applicable taw, such conflict shall not affect other
provisions of this Mortgage or the /¢ which can be given effect without the conflicting provision, and (o this end the provisions
of this Mortgage o the Note which 22 oe giver: effect without conflicting provision. and to this end the provisions of this Morngage
o¢ the Note #re declared (o be severable. A vied herein, “costs”, “expenses” and “atiomeys’ fees” include all sums to the exient
not prohibited by applicable law or limitea Ferein.

13. Borrower's Copy. Borrower shifl bv furnished a conformed copy of the Note and of this Mongage at the time of
execu:ion or after recordation hereof.

14. Rehabilitation Loan Agreement. Bo:icavr shall fulfill all of Borrower's obligations under arry home rehabilitation,
improvement, repair, or other loan agreement which Burwwer enters inlo with Lender.  Lender. at Lender's option, may require
Borrower to execute and deliver to Lender, in a form accepiablz-to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor. materias or services in connection with improvements made 1o the Property.

I5. Transfer of the Property or a Beneflcial interest in Borrower. [f all or any part of the Property or an interest in
it is sold or transferred (or if a beneficial interest in Borrower is 50'd ¢ transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may. at its option. require immadizie payment in full of all sums secured by this Mongage.
However, this option shall not be exercised by Lender if excrcise is prohiitd by federal laws as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice ot acce!zcation. The notice shall provide a period of not
less than thiny (30) days from the date the notxe is delivered or mailed within ‘whica Sorrower must pay all sums secured by this
Mortgage. [ Borrower fails o pay these sums prior to the expiration of this period § snder may invoke any remedies permitted by
this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender may further covenant and agise as follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 hereof, upon Borrov:ii's breach of any covenant or
agreerient of Borrower in this Monigage, including the covenants to pay when duc any sums secured by (bis Monigage, Lender prior
to acceleration shal} give notice to Borrower as provided in paragraph 11 hereof specifying: (1) the breanai(2) the action required
to cure such breach; (3) a date. not less than 10 days from the date the notice is mailed 1o Borrower, by v.pich such breach must be
cured; and (4) failere to cure such breach on or before the date specified in the notice may result in acceleraiica: of the sums secured
by this Morgage, foreclosure by judicial proceeding, and sale of the Property. The notice sha!l further inform Sorrower of the right
to reirstate after acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, al
Lender’s option, may dectare all of the sums secured by this Mongage 1o be immediately due and payable without futther demand
and may foreclose this Mortgage by judicial procecdings. Lender shall be emitled 10 collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable atiorneys™ fees and costs of documeniary evidence, absiracts and title repons.
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£7. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleralion of the sums secured by this Morigage due 10
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage discontinued
at any time prior 10 enry of a judgement enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due
. under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all breaches of any other covenants or agreements
" of Borrower conlained in this Mortgage; (c) Borrower pays ali reasonable expenses incurred by Lender in enforcing the covenants
" and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 16 hereof,
including, bwt not limited to, reasonable attomeys’ fees; and (d) Borrower fakes such action as Lender may reasonably require 1o
assure that the Jien of this Mortgage, Lender’s interest in the Propeny and Borrower’s obligation 1o pay the sums secured by this
Montgage shali continue unimpaired. Upon such payment and curc by Borrower. this Morigage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

18. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder. Borrower hereby assigns to Lender
the rents of the Projent, provided that Borrower shal). prior 1o acceleration under paragraph 16 hercof or abandonment of the
Property, have the right <o collect and retain such rents as they become due and payable.

Upon acceleratica vnder paragraph 16 hereof or abandonment of the Property. Lender shal) be entitled to have a receiver
appo nted by a court to entri uhon, take possession of and manager the Propenty and to collect the remis of the Property including
those past due.  All renis collier«d by the receiver shall be applied first to payment of the cosis of management of the Property and
coliection of rents, including, but. ot timited to, receiver’s fees, premiums on receiver's bonds and reasonable attormeys’ fees. and
then (0 sums secured by this Morigagr.. - The receiver shall be liable 1o accoun: only for these rents actualiy received.

19. Release. Upon payment of »i! sums secured by this Mongage, Eonder shall release this Morgage without charge to
Borrower. Borrower shall pay all costs of zecordation, if any.

20. Waiver of Homestead. Borrower ixreby waives all rnight of homesicad cxemption in the Propeny.

(cca inued on page 5)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of 1rust or other encumbrance with a lien which has prionty
over this Mortgage to give Notice to Lender, at Lendec’s address set forth on page onc of this Mongage, of any default under the
superior encurnbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mongage.

M’J&f . Date: July 14, 1997 m_ Date: _July 14, 1997

¥
Lesley A. Charles ADISA T OLATUNJ]

Mortgagoer

County of

1, the undersigned, a Notary Public in an( for said County, in the Staie aforesaid, DO HEREBY CERTIFY that Lesley A,

Charles , personally known to me to be the samg peron whose name is subscnbcd 10 the foregoing inst ¢d before me -
this day in person. and acknowledged that 3. : w’__ free and
voluntary act, for the uses and purposcs thercin sey fora..

Given
2 Aaﬂa/

Commission Expires

Space Below This Line Reserved For Lender 2nd Recorder
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LEGAL DESCRIPTION RIDER-

PARCEL 1- UNIT 711-N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS (N GARIBALDI SQUARE ON THE PARK CONDOMINIUM AS DELINEATED AND DEFINED
N THE LSCLARATION RECORDED AS DOCUMENT NO. 89406373, IN WEST 172 AND THE WEST 12
CF THE NOZYHEAST 174 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEZMIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ? THE EXCIAUSIVE RIGHT TO THE SUE OF P-26, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NO. 8940617

1717340 1071030
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Loan No.: 2708782221

Borrowers: Lesiey A. Charles

ILLINOIS FORCE PLACE INSURANCE NOTICE

Unless yor: orovide us with evidence of the insurance coverage required by your agreement with us,
we may purchase insurance al your expense to protect our interest in your collateral.  This insurance may. but
need not, prosect you« imterest.  The coverage that we purchase may not pay any claim that you make or any
claim that is made agairst you in connection with the coliateral. You may later cancel any insurance purchased
by us, but only after provisirg us with evidence that you have oblained insurance as required by our agreement.
If we purchase insurance for e collateral, you will be responsible for the costs of that insurance, including
interest and any other charges “c may impose in connection with the placement of the insurance, until the
effective date of the cancellation ¢r exriration of the insurance. The costs of the insurance may be added to

your total outstanding balance or oblizatton. The costs of the insurance may be more than the cost of insurance
you may be able to obtain on your own

=
-}
¢
G~
"

»
»

91¢

P1 Morgage - IL - 1794 CUSTOMER COPY: Form 1L3200 (3/95)




UNOFFICIAL COPY




