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(“Securily instrumen:} is grven on JULY 18, 1997
The mongazor #§ NIZET CH H D AND WIFE

{‘Borrowar™ Thris Security bist.ument is gven to  COLE TAYLOR BANK
which is organized and existing u/«der the laws of THE STATE OF ILLINOIS

and whose address 55505 WwEST 79TH STREET BURBANK, ILLINOIS 60458 {Lender’).
Borrower owes Lender the principal cur. ol One Hundred Seventy Five Thousand snd 00/100

Dollars (U.S §__175000.00 . ). This ¢ebt s endenced by Boriower's nole dated the same dale as [his
Security Instrument ("Note”), which provides far monthly paymaents, with the full debt, 4 not paid earber, due and payable on
AUGUST 1. 2027 I . This Security Inslrument secures to Lender: (a) the repayment
of the debt eadenced by the Note. with interest, avd .ll (enewals. extensions and moddications of the Note; (b} the payment
o! all other sums, with intergsl, advanced under paragraph 7 to protect the security of thrs Security instrument; and (¢) the
performance of Borrower's coverants and agreements ndei this Securty bistrument and the Note, For this purpose,
Borrower does hereby mortgage, grant ard convey to Lenoer inv following desctibed property located in

COOK County, Zanmis:

LOT 149 IN GREENWOOD ESTATES, A SUBDIVISION OF THE EAGT 172 OF THE SOUTHWEST

/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THZ 7+'RD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PN 08-23-323-0%¢

which has the address of 8440 W. MADISON DRIVE
Binois 60714 {"Property Address”):

o Loor)
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TOGE THER WITH all the improvements now or herealier erected on the property. and all sasements, appPuUrenances.
and fotures ~ow or herealter a part of the property. All reptacements and adddons shall also be covered by this Securty
instrument. All of the loregong rs referred 10 i ths Securty Instrument as the Property”.

BORROWER COVENANTS that Borrower 3 lanfuly sesed of the estate hereby conveyed and has the rght fo
mortgage, grant and convey the Property and that 1he Property '3 unencumbered. qucept for encumbrances of record.
Borrower warrants and wil delerd genaraiy the ttie to the Property aganst all clams and demands, subjct 10 any en-
cumbrances of record

THIS SECURITY INSTRUMENT combines undarm covenants for natonal use and non-undorm covenants with imeed
variaions by jurise clion 1o corsifute a undorm securty instrument covenng real property

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as lolows:

1. Payment of Princips’ and interest; Prepayment and Late Cherges.  Borrower shaii promptly pay when due the
prncpal ol and mterest on the ded! endenced by the Nole and any prepayment and Lafe charges due undor the Note.

2. Funds for Towes end Inmurance.  Subpct (o applicable law or 10 a wraten waner by Lender. Borrowet shall pay 10
Lender on the d7, monthly paymants are due under the Note. untd the Note is pad n ful. a sum ("Funds?) for' (a) yearly
taxes and a33653:>0nts which may attien priotdy Over this Securdy instrument as a ben on the Property. (D) yearly leasehoid
payments Of groucd ~ants on the Property, 4 any, (c) yearly hazard or property msurance premums; (d) yearly flood n-
sSurance premmums. 4 2y () yearly morgage nsurance premums, d any; and (f) any sums payabie by Borrower 10 Lender,
N accorgance with The o:2vsans of pasagraph 8, m keu of the payment o mongage wisurance premmums. These dems are
called "Escrow Rems “Lenosr 7w, at any tene. collect and hold Funds in an amount not 10 exceed the maxmum amoun a
lender for a federally relaled r.or.gige an may require for Botrower's @scrow account under the federal Real Esiate
Settiement Procedures Act of T%/4 as amended from time 1o time, 12 U.S.C. Secton 2601 et seq. ("RESPAY. unless
ancther law that appkes 10 the Fundy $:4c a lesser amount. ¥ so, Lender may. at any time, colect and hoid Funas in an
amount not 12 excesd the lessar amouni. Le~2er may estimate the amount of Funds due or the basrs of current data and
teasonable estmates of expendtures of hulu'e Escrow Rems or othgrwise i accordance with apphcable law.

The Funds shali be heid 1n an :nstaution w.0se deposets ase insured by a federal agency. nsirumentaity, ot enlity
{including Lender. A Lender 1s such an nsttution) 3 71 uny Federal Home Loan Bank. Lender shal apply the Funds 10 pay
the Escrow Fems. Lender may rot charge Borrows( or holding and appiyng the Funds, annually analyzing the escrow
account, or vertying the Escrow Rems, unless Lender puays Jorfower interest on the Funds and applicable law permas
Lender 10 make such a charge. However Lender may requirr Corrower 10 pay a one-tme charge for an independent real
estate tax reponing service used by Lender :n connection witiiiris 10an, unless appicable law provides otherwse. Unless
an agreement is made or applicabie iaw requires mierest 10 be pud. Lynder shall not be required 1o pay Botrower any in-
terest or earnings on the Funds. Botrower and Lender may agree s witing, howevet, that inlerest shall be paxi on the
Funds. Lender shali grve 1o Borrowsr, without chargs, an anrual accou~ing of the Funds, showng credis and debits to
the Funds and the purpose tor which gach debt 0 the Funds was made Tre Funds are pledged as additional securtty for
all sums secuted by this Securty instrument.

¥ the Funds heid by Lender exceed the amounts permited to be held by conhcable law, Lender shall account to
Borrower for the excess Funds in accordance wih 1he requrements of apphcable law < £.1be amount of the Funds held by
Lender at any time is nat suthcent 10 pay the Escrow kems when due, Lender may su ncily Borrower n wrtng, and, n
such case Borrower shall pay 10 Lender the amount necessary 1o make up the deficienc;. Borrower shalt make up the
dehciancy in no Mmore than twelve monthly payments, at Lender's sole discreton.

Upor payment in full of all sums secured by this Securty Instrument, Lender shall prompliv re'ard to Borrower any
Funds held by Lender. . under paragraph 21, Lender shall acquire or seii 1he Property, Lender, priol *Z the acquisiion or
salo of the Property, shall apply any Funds hed by Lender at the lime of acquis1on or sale as a crec zganst the sums
securad by this Security instrument.

3. Appiication of Peyments.  Unless apphcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fwst. o any prepayment charges due under the Note: second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last. 1o any late charges due under the Note.

4. Charges; Usns.  Borrower shall pay all taxes, assessments, charges, fines and impostions altributable o the
Property which may attain priorty over tius Securty lnstrument, and leasehoid payments or ground ronts, f any. Borrower
shall pay these cbigations in the manner provided 1 paragraph 2, or f not paid i that manner, Borrower shall pay them on
time ditectly 10 the petson owed payment Borrower shall promptly furnish to Lender @i notices of amounis to be paid
under this paragraph. ¥ Borrower makes these payments dreclly, Borrower shall promptly turnish to Lender recempts
evidencing the payments.

Borrower shall promplly discharge any ken which has priority over this Securty insirument unless Boriower: (a)
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agrees in witing 10 The payment of the obhgation securad by the hen in a manner acceplable to Lender. (b) contests »n
good faith the lien by, or delends against enforcement of the ben in, legal proceedings which in the Lender's opmion
operate to pravent the enforcement of the ken: or (c) secures from the holder of 1he ben an agréoment satistactory to Lender
subordinating the Sen lo Iis Securty Insttument, ¥ Lender delermines thal any part of the Property is subject 1o a hen
which may attain priority over this Securty instrument, Lender may give Borrower a notice identdying the hen. Borrower
shall satsly 1ne hen or take one or more o! the actons set forth above wihn 10 days of the gving of notice.

5. Hazard or Propecty Inmuronce.  Borrower shall keep the improvements now exsting or herealter erected on the
Property insured against loss by fxe, hazards nciuded within the term “extended coverage” and any other hazards, mclud-
ing fioods or fiooding, for which Lender requres insutance. This insurance shalt be mantamed in the amounts and for the
penods that Lender requees. The insurance carrer providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall nat be unreasonably withneld. ¥ Borrowet fals to maintan coverage described above,
Lender may, at Lender's 0p10n, obtain coverage 10 protect Lender's rghts in the Property n accordance with paragraph 7.

All insurance polcwes and rerewa's shail be acceptabie to Lander and shalt inciude a standard mongage clause.
Lender shall hav the nght 10 hold the po'cies and renewais. ¥ Lender requires, Borrower shakk promptly gve to Lender ai
recepts of paxt piemiums and renewal nolces I the event of loss, Borrower shall gwve prompt notice 10 the msurance car-
rior and Loncer Lense: may make proot of bss # nol macte promptly by Borrower

Unless Lender 2.« Borrower otherwnse agree n wrtng, insurance proceeds shall oe apphed 0 restoralion of repa
of the Property damagey. < the restoration of repar s economically lgasrble and Lender's securty s not lessened. I the
reSIOration of repar s not ecand nically feavbhe or Lender's securty would be lessened, the nisurance proceeds shall be
apphed 10 the sums secured Ly (s Securdy lnsirument, whether of not then due. with any excess pad to Borrower. I
Botrowsr abandons the Progeny. of ¢35 rot answer withm 30 days a notce from Lender that the nsurance carmer has of-
fered to settle a clam, then Lender m=, r hect the nsurance proceeds. Lender may use the proceeds to repas or resiore
the Property or 10 pay sums secured by this Sacurty instrument. whether of not then due. The J0-day pernod wil begin
when the nolce 13 grven

Unluss Lender and Borrower otherwise an.ea in wrang. any apphcaton of proceeds 1o princpal shak not extend ot
postpone tha due date of the moninly payments rile’ ey 10 1 paragraphs 1 and 2 or change the amaunt of the payments.
¥ under paragraph 21 the Property is acqured by Lenc er, Barrower's tgnt 10 any nsuranca pokcies and procesds resuling
from damage 1o the Property prict 10 the acqurston shall Hass 10 Lender 10 the extent of the sums secuted by this Securty
instrument mmediately prior 10 the acqusion.

6. Occupancy, Pressrvetion, Meinienance and Prolection f ' Properly; Borrows:'s Loan Application; Lassehoids.
Botrower shall occupy. sstabish, and use the Prapeny as Borrowe 's 7tvicpal resdence withn saty days afte” the execy-
tion of this Securty instrument asd shalt continue 10 occupy the Propedy as Borrowe:'s prncipal residence for at least one
yoar alter ‘he date of cocupancy, uniess Lender Ofherwse agrecs v wrdno.whch consent shall not be unreasonasbly
withheld, Cr uniess extenuating crcumstances exst which are beyond Boi’owss's control.  Borrowsr shall not destroy,
damage or wnpar the Property, akow the Property 1o deterorate. or commd wzsti vn the Property. Borrower shal be n
default 4 2ty forfedure actan or proceedng, whether cml of cnm nal, 15 begun tha! v/ Leiider's good lath pudgmaent could
result in forleture of the Propeny or olharwnse matenally wnDax tNe ben C1eMeo Dy ins Zecurty instrument or Lender’s
secyrty mtyrest. Borrower may cure such a defaull and revistate. as provided i ParagIR.h 18, by causing the action or
procosang 10 be drsmrssed with a rukng that, v Lender's good fath determmnaton, preciudes f0-enure of the Borrower's n-
torest a1 the Property or othet matena wmparment of the ben created Dy this Securty instrumza’ or Lendor's securty
nterest. Borrower shail aiso be in defautt 4 Borrowsr, dunng the an apphcator process, gave mvnally false or wac-
cutate nformatior or statemenis 10 Lendar (or faded te pronde Lender weh any matenal nformaton) w1 Cor nection with the
loan evidencad by the Note. nciuding. but not iwnted 10, represeniations concerning Borrowsr's occupancy o the Property
a3 a princiaal resdence I this Securty instrument s on a leasehold. Borrower shat comply wrth all the provisions of the
lease. ¥ Barrowser acquves fes ttle 1o the Property. the leassehold and the fee ttie shall not me2ge uniess Lender agtees 10
the mergar 11 wrding.

7. Protection of Lender’'s Rights in the Property. ¥ Borrower fass o perorm the covenants and agreements con-
laned n this Securty Instrument, or theze 3 a leGal procesding that may sgnrdcantly altect Lender's rights in the Property
(such as a proceading » bankrupicy, probate. fot congemnation ot forfeture or 1o enforce laws or reguiations). then Lender
may do and pay lor whatever 13 necessary 10 prolect the valua o! the Property and Lender's rghts o the Property. Lender’s
acTons My nChida payng any sums secured by a han which has priorty over this Secury instrument, appeanng in coun,
payng reasonable atiorneys’ fees and entenng on the Property 10 make repars  ARhough Lender may take acton under
this paragraph 7, Lender does not have tc 40 so.

Any amounts disbursed by Lendaer under thrs paragraph 7 shall become addtonal ded! of Borrowsr secured by this
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Security Instrument. Unlass Borrower and Lender agree lo other tarms of payment, these amounts shall bear interest from
the date o Jrsbursement at the Note rale anxi shali be payable, with interest, upon notxce ftom Lender to Botrower request-
ing payment

8. Mortgags insurance. ¥ Lender required mornigage nsurance as a condiion of making the loan secuted by this
Security instrument Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K, for any
reason, the morigage insurance caverage requirod by Lender tapses or ceases 10 be in effect, Borrower shall pay the
premiums reguired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equ.alent 10 the cos! to Botrower ol the morigage insurance prevously in effect, from an alternate mortgage in-
surar approved by Lender. ¥ substantally equivalent morgage insurance is not avaiable, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage nsurance pramium being paxd by Borrower when the insurance covaiage
lapsed or cased to be in offect. Lender wil accep!, use and retain these paymenls as a kss resefve in lieu of mongage
insurance. L0SS reserve payments may no ionges be required, at the option of Lender, f morigage insurance coverage (in
the amount and for the period that Lander requires) pronded by an insurer approved by Lender again becomes avalable
and is obtaived. Botrower shall pay the premiums required to maintain morigage insurance in elfect, of to provide a koss
reserve, untl tre isquirement for mortgage insurance ends in accordance with any wrnlen agreement between Borrower
and Lander 3r app'cable faw.

9. Inspactior. _ender of #s agent may make reasonabie entries upon and inspections of the Property. Lendar shall
gve Borrowar notice 2. thy ime of or pror 1o an inspection specilying reasonable cause lor the inspection.

10. Condemnation. Tha proceeds of any award or claim lor damages, direct of conseguential, in connection with
any condemnation or other takizg of any part of the Property, of for conwgyance in lieu of condemnation, are hereby assig-
ned and shzd be paid to Lende:. '

in the event of a total taking Of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whyther or not then due, w'in any excass pad to Borrower. In the event ol a partial taking of the Propeny in
which the lar market vaiua of the Property ‘/mmudiately belore the taking is equal to or greater than the amount of the sums
secured by ‘hs Security Instrument immediaie’s tefore the taking. unless Borrower and Lender otherwise agtee in wriling,
the sums secured by this Security Instrument sn7i Ue reduced by the amount of the proceeds multiphed by the following
fraction: {a) "ha tcial amount of the sums secured im:-cJiately before the taking, dvided by (b} the fair market value of the
Property immediately before the laking. Any balance shan he pad to Borrower. In the avent of a partial taking of the
Property in which tha far market value ol the Property immadixtely belore the 1aung is less than the amount of the sums
secured immediately before the taking. uniess Borrower and ‘ender otherwise agree in writing or unless apphicable law
otherwise provides. the proceeds shali be apphed 1o the sums sorurzd by this Security Insirument whather or not the sums
are then due

¥ the Proparty 1s abandoned by Borrowsr. or 4, alter notice by Lund=: 10 Borrower that the condemnor offers to maxe
an award o setlle a clam for damages, Bonower 1ais 10 respond 1o Lender viahu; 30 days alter the dala the notxce is given,
Lender is aurhorized to codec! and apply the proceeds. at As option, edher tu.retioration of tepair of the Property or o the
sums secured by this Security nstrumant, whether or not then due.

Unless Lender and Borrower otherwise agree n wrtting. any apphcation of procrads 1o princpal shalt not extend or
posipore the due date of the monthly payments referred 10 in paragraphs ? and 2 or chang. tha amount of such payments.

11. Borrower Not Relsased; Forbearance By Lander Not 8 Waive,  Extension of tha lime for payment or moddica.
ton of amorization of the sums secuted by this Securty instrument granted by Lender fo any ruccessor in mterest of
Borrower shell not operate 10 release he kabdty of the ongir ol Borrower or Borrower's successors i smaatest. Lender shall
nol be requrred 1o commence proceedings against My successor in interest of retuse lo extend bime 'ur-payment of other-
wise moddy amortizaton of the sums secured by tl is Securdy Insirument by feason of any demand mazd< hy the original
Borrower or Borrowar’'s successors in interest. Any lorbearance Dy Lender in exercising any rght or remely shall notbe a
wawver of or ¢ reciude the exercise of ary nght or remedy.

12. Successors and Assigns Bound; Joint and Several LisbRy; Co-signers.  The covenanis and agreaments of this
Security Instr sment snall bind and bensit the successors and assns of Lender and Borrower, subjct 1o the provisions of
paragraph 17, Borrower's covenants and agresments shall be jont and several. Any Borrower who co-signs this Security
nstryment bul does not executq the Nole: (a) 6 cu-sigmng this Securdy Insirument only 10 mortgage. grant and convey that
Botrower's nterest in the Property under the terms of this Secutty instrument: (b) 15 not personally obligated to pay the
sums secyrd by this Secunty nstrumaent; and (c} agrees that Lender and any other Botrower may agree 1o extend, modily,
forbear or make any accommodations with regard to the terms ol ths Securdy hnstrument or the Nole without that
Borrower's consent.

13. Losn Charges. ¥ tha loan secured by this Securty Instrument is subject 1o a law which sets maomum ban
Form3014 990
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charges. and that law s inally interpreted so that the ntetest or other loan charges collecied or 1o be colected n connec-
tian with 1he 'Van excead the permmad kmas, then: {a} any such 103" charge shalt be reduced by the amount necessary fo
reduce the charge 10 Ine parmited am1; and (b} any sums already collected from Borrower which excosded permited s
will be retunced 10 Borrower. Lender may choose 10 make this relund by reducing 1he prncpal owed under the Nole or by
making a gwact paymsnt 10 Borrower ¥ a relund reduces prncipal. the reduction wili be treated as a partial prepayment
wthout any grepayment charge under the Note.

14, Notices. Any notice 10 Borrower prowded fo? in thes Securty Insttument shail De gwven by detivening t Or by madl-
ing 1t by hrst class mad unless apphicadie law requires use of another method. The notce shall be drected to the Property
Addrass or zny other address Borroner designates by notice 1o Lender. Any nolice to Lender shall be given by first class
maii to Lender's address staled herer: or any other address Lender designates by notce 1o Borrower. Any notice provided
for in this Securtty insirumant shall be deemed 1o have been gwven to Borrower o Lender when gven as prowded in this
paragraph.

15. Geveming Law; Severability.  This Securty instrument shall be governed by federal 'aw and the law of the juris-
diction in wheh the Property 1s located. in the event that any prowison or clause of this Secutity Instrument or the Note con-
thcts with appw abk law, such conlhct shall not affect other provesons of this Securty Instrument or the Note which can be
given elfect wihosi 1he conficiing orovision. To this end the provisons of Ihis Securty instrument and the Note ate
daclared 10 be severb'a

16. Berrower’s £<0),. - Borrower shall be given one conicrmed copy of the Note and of thrs Security instrument.

17. Transier of the Pte2y or 8 Benefickl interest in Borrower X all or any part of the Property or any interast in ¢ is
soks of trantterred (or d 3 bene/cial mterest in Borrower is sold or transferred and Borrower 15 not 3 natural person) without
Lender's prior written consenl. Loncer may. at s option, require /mmediate payment in full of all sums securad by this
Securty instrument. However, this o0tr.n chail nol be exercised by Lender d exgrcrse is prohibited by federal iaw as of the
date of this Securty Inslrument.

¥ Lender axerceses this oplion, Lends! sh.all give Borrower notica of acceieration. The notice shall pravide a period of
not less than 30 days trom the cale the notice 15 Jelwerad or mailed within which Borrowsr must pay all sums secured by
this Securdy instrument. ¥ Borrower fails to pay ‘ne e 3ums pnor 1o the expraton of this perwod, Lender may mvoke any
temedigs permited by this Securtty nstryment wthay: iunther notice or demand on Barrower.

18. Borrower's Right 1o Reinstate. ¥ Borruwer mev (s conan conditions, Borrower shalt nave the tight to have enfor-
cement of this Security Instrument discontinued at any lini2 poar to the earker of: (a) 5 days (or such other petiod as ap-
phcably law may specily lor seinstatement} belfore sala of {2 FPiaperty pursuant 10 any power p! saie conlained in this
Sacurity Instrument; or {b} entry of a judgment enforcing this Securry nstrument. Those condions are thay Barrower: (a)
pays Lende: al sums which then would be due under thns Securry ‘nstrument and the Note as 4 no acceleration had
occurred; (b) cures any defaudt of any other covenants or agreements . (c) pays all expenses incuirad n enforcing this
Security Instrumery, including, but nol imdad to, reasonable altorneys’' fers; and (g) takes such action as Lender may
rgasonably reguire 10 assure that the ben of this Security lnstrument, Lender's -p’ds in the Property and Borrower’s obiiga-
tion to pay the sums secured by this Securty instrument shall continue unchang . Lipon remnstatement by Botrower, this
Sacurity Instrument and the cbhgations secured hereby shall reman fully effective ~< d_no acceleration had occurred.
However, th s rght to reinstate shall not apply in the case of acceleration under patanragh 17

19. Sale of Note; Change of Loan Servicer. The Nole or a partial inlerest in the 1ule '2qether with this Security
Instrumaent) may be sold one or more times without prior notice 10 Bosrower. A sale may result it a change in the enidy
{known as the Loan Servicer”) that collects monthly payments due under Lhe Note and this Securt; k.sizument. There also
may be one or mare changes of the Loan Servicer unrelated 1o a sale of the Note. ¥ there i1s a change cithe Loan Servicer,
Borrower w il e grven written notice of the change in accordance with paragraph 14 above and apphccbiiow. The notice
will state the rame and address ol the new Loan Servicer and the address to which payments should be niade. The nolice
will alsc cortain any other informaton required by apphcable law.

20. Hazsrdous Substances. Barrower shall not cause of perma the presence, use, disposal, storage, or release
ol any Hazardeus Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything aftecling
the Property that is in violation of any Environmental Law. The preceding two sentences shalt not apply to the presence.
use, or storage an the Proporty of small quantties of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to mantenance ol the Property.

Borrowed shall promptly give Lender writen notice of any investigation, clam, demand, iawsuit or other action by any
governmental of regulatory agency of private party involving tha Property and any Hazardous Substance or Envikonmental
Law of which Borrcwaer has actual knowledge. ¥ Borrower learns, of is notfied by any governmental or reguiatory authordy,
that any removal or other remediation of any Hazardous Substance affechng the Property is necessary, Botrower shal
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promptly 1ake al: necessary remedial actions in accordance with Envwonmental Law.

As usec in thry paragraph 20, ‘Hazardous Substances” ¥e those substances defined as toxc or hazardous substan-
ces by Envsonmental Law and the loliowng substances: gasohne. kerosene, other flammable of toxxc petroleum products,
toxxc pesticides and hetbicdes, volatda solven!s, matenals comtanung asbestos of formaldehyde and radiactive matenals.
As used m this paragraph 20, “Environmental Law” means federal laws 23 iaws of the jurisdicton wheee the Property i lo-
cated that relale 10 health, salety or envwonmental protection.

NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shell give notice 1o Borrower prior 10 sccelarstion following Borrowsr's breach of
any covenani or agresment in this Securlty Instrument (but not prior 1o acceleration under paragraph 17 unisss spplicable
isw provides otherwise). The notice shall specily: (s) the delsull; (b) the action required 10 cure the default; (c) # daie, not
less then 30 days om the daty the notice is given 1o Borrower, by which the delsull must be cured; and (d) thet lelure 1o
cure the defaull on or before the date specilied in the notice may restll in acceleration of the sums secured by this Securlty
instrument, forecionuwe by judicisl procesding and ssis of the Property. The notice shafl further inform Borrower of the right
1o reinatete aker Scosleration and the right 10 asewt in the forecionure procesding the non-exishnce of » delsul or any
other defense ot 2.rower 10 acceieration and foreciosure. 1 the defeult s not cured on or before the date speciied in the
notice, Lander 2t %3 ~>tion may require immediste peyment in Al ol a0 sums secured by this Securlly instrument without
further demand snd ™ ‘arecious this Securlty instrument by judicisl proceeding. Lender shall be entltied o collect all ex-
pensss Incurred in P27 the remedies provided 1 this parsgraph 21, including, but not imiled 10, ressonsbie allomeys’
oot and costs of e evide 2y

22. Roloase. Upor pryment of 2 sums secured by this Securty instrument, Lender shat release this Securky
instrument wikout charge to Beriower. Borrower shall pay any recordaton costs

23. Waiver of Homestead, Brrrzaer waves @ nght of homestead exempton in the Property.

24. Riders 10 this Security Instrumunt. ¥ one of more ndars are executed by Borower and recorded together
wth this Securty instrument. the covenanis and agreements of each such nder skafl be ncorporated mio and shall arrrenc
and supplement the covenants and agreemen’s c! this Sect riy Instrument as 4 the rde:(s) were a part of ths Securty
instrument.

{Check app'cadle box(es))
Agustabie Rate Rder D Cordorinum Rder [:] 1-4 Family Rdor

D Graduated Payment Rder D Pannec Uv.e. Development Rde! D Beweekily Payment Rider
(3 satoon Ader [J Rate improvarent Rder [ second Home Rder
D Otherix) {3pecdy]

BY SIGNNG BELOW. Botrowsr accep!s and agrees 10 the lerms and caven 2nts contaned i ths Securdy insirument
and in any nder(s) executed by Borrower and tecorded with 4

Winesses:

11%?‘ /‘ ,AC/'_j) ‘-v'( .
TR wEwIa
gty (Mol

CHRISTINE MILEWSK

Form3014 990
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[Space Below This Uine Fes Acknowledgment)
STATE OF RLINOIS, COOK County ss:

1 \-\’LQ v NU/LAJ‘ 1 Y‘-‘?-Cj a Notary Public in and for saxd county and state, do

hereby certdy that JOZEF MILEWSKI AND CHRISTINE MILEWSIC, HUSBAND AND WIFE

personally known to me 10 be the same person{s) whose na-1e(s) is/are subscribed (o the foregoing instrument, appeared
belo.e me this d2,n person, and acknowledged that ha/shethey signed and deiverad the sad instrument as  thelr
free and valuntary oct. for the uses and purposes herein set forth.

Given undor my hano ars official seal, thes  18TH day of JULY, 1997

"OFFICIAL SEAL’
u., Oomn'lps N QXpIres: SHERI HUTCHISON

Notary Pudtc State of Ilhnms hetary Bbie
Wy Convasaxr Baz res 120001
i$ ins rurnont prepar

COLETAYLDHBINK
5501 WEST 79TH STREET

FomJ014 990
{page 7 ol 7 pages)
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ADJUSTABLE RATE RIDER
{1 Your Treasury index - Rete Caps)

THIS ADJUSTABLE RATE RICER 1s made this 18TH day of JULY, 1997
and 15 incarparated into and shall be deemed o amend and supplemaent the Morgage, Deed of Trust or Secutity Deed (the
“Security bstrument?) ¢! the same date grven Dy Ine undersicned (the Borrower) 10 secure Borrower's Adwsiadle Rate
Note (the ‘Ncte) to COLE TAYLOR BANX
{the Lender™ of the same date and covenng the property described in the Securty Instrument and located at:

8440 W. MADISON ORIVE NILES, ILLINOIS 60714-
(Property Acdress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND Thc. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEH mUST PAY.

ADDITIONAL COVENA? /¥ In addon 10 the covenants and agreements r ade in the Securdly Instrumant, Barrower
and Lendar further covenant and 40730 as follows:

A. INTEREST RATE AND MONT*:l Y PAYMENT CHANGES

The Note provdes for an intial izie/es! rate of  5.875 %. The Nole also provides for changes in the
interast rate ang the monthly payments, as fuliosys:

4. INTEREST RATE AND MONTHLY FAY2IENT CHANGES

{A) Change Detes

Tha intergst rale | wilt pay may change on tha a2 day ot AUGUST, 1998 . and on that day every '2th
month thezeafter Each date on which my irterest rate could change 15 calied a “Change Date *

(B} The index

Begmning with the first Change Date, my interes! rate il be based on an index. The “index" is the weokily average
yigld on Untea States Treasury securies acjusted fo a cons’anm maturdy of 1 yeas, as made avaiable by the Federal
Reserve Board. The most recent index figure available as of tho die 45 days before each Change Date is called the
“Current Indax.”

¥ the Index 15 no longer avadable. the Nole Holder will chovse a row index which s based upon comparable
informaticn. Tha Nota Holdet will give mae notice of this choxe.

{C) Calculstion of Chenges

Belora each Chenge Date, the Note Hokler wil calculate my new interest fate by w’ding Two arwd Seven Eighths
pefcentageonts { 2875 %) 1o the Gurrent index. The Note Holdar wili thén round the result of this addtion 1o
the naares! ane-eighth of one percentage pomt (0.125%) Subject to the hmits stated inSxton 4(D) below, this rounded
amount will e my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be su#.vial 10 repay the unpad
princinal that | am expected 10 owe at the Change Dale n full on the Maturty Date at my new nierss’ rate in substantially
equal paymants. The result of this caicuiation will be the rew amount ol my monthly payment.

(D} Limks on Interest Rate Changes

The nteresi rate | am raquired to pay at the first Change Date will not te greater than  7.875 % o1 less than

3875 %. Thereafter, my adjustable interes! rate wii never be increased or decreasad on any single Change
Date by more than 'wo percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve
months. My interest rate will never be greater than 11.87% %.

(E) Effective Date of Changes

My new interest rate will become effectve sach Change Date. | will pay the amount ol my new monthly payment
beginming cn the first manthly payment date after the Change Date untd the amount ol my monthly payment changes agamn.

(F) Notice ol Chenges

The Note Holder will deliver or mail 1o me a nolice of any changes in my interast rate and the amouni of my monthly
payment before the effective date of any change. The nohice will mciude information required by law to be gven me and
also the itk and talephone number of a person who will answaer any question | may have regazding the nolice.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Fraddis Mac Unilorm instrument
GFS Form G0OO0811 Form 3111 385

L -V Vil RR{v] i
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Loan No 0230029478

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER

Undorm Covenant 17 of the Secyrty hstiument is amended 1o read as ohows

Transler of the Property or a Beneficial inerest in Borrower. ¥ all or any part of the Property or any nlerest n t s
sold or trans'ee-ed (or 4 a beneficial nterest in Borrower is scid or transterred and Borrower s not 2 natural person) without
Lender's prior artien consent, Lender may. a1 13 0plon, requwe ymmed:ate payment in full of ak sums secured by ths
Securtty instrument  However, (hs option shail not be exerc $od Dy Lender ¢ exercise s prohdfed by federal law as of the
date of thrs Securty Instrument. Lenger aiso shall not exerc-3e thes cplion 1: (a) Borrower causes to be submiied to Lender
miormation teq e by Lender 10 evaluate the miended transieree as 4 a new loan were beng made 10 the transieree. and
ib) Lender reasonably delermines that Lender's securty will 201 be /mpared by the j0an assumplon and that the nisk ol a
breach of any covenant or agreemert n thss Security Instrument s acceptable 1o Lender.

To the exten: permated by apaicable law, Lender may charge a reascnabie fee as a condton o Lender's consent lo
the ban assumpty™ Lender may aiso requie the transte’ee 1o sgn an assumplon agreement that 1s acceplable to Lendes
and that obhgx:es ion transieres 10 keep all the promises and agreements made n he Note and in this Secusfty lnstrument.
Borrower wll c21tinus 19 be obigated undar the Note and this Securdy tnstrument unless Lender releases Borrower n
wrtng

¥ Londer axercmes 1.2 hplon 10 requwa mmediate pasment in full, Lender shall gve Borrower nolce of acceleration.
The notice shal prowde 3 peoc 0! not lgss than 30 days lrom the cale the nolce ' delvered or maded withn which
Borrowsr mus: pay all sums securan oy this Securty instruren: I Borrower tails to pay these sums prior 10 the expration:
o! this penod, Lender may mnvoke any. ~omed«s permated by ths Securty Instrument whout further notce or demand on
Borrower.

BY SIGHING BELOW. Borrower accents and agrees 10 the terms and covenanis contaned in this Adjusiabie Rate
Rder.

N, }/LKQZ /Pl
JCLESMILEWSIO

RS P .
(,f(f'_:ﬁ% Ml

CHRAISTS e MILFWSIK

£GL6

.
(JP
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