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HOME EQUITY LINE OF CREDIT MORTGAGE
2
)
THIS MORTGAGE » datedaved. 00T L0 1827 and s made between
__STANLEY BURCHETTE AND RUTH A, BURCHETTE, HLSBAND AND WIFE “Montgagor”) and

cdatorgornal :;.1..; L ,,4..-; ,".-;m "L:\___________m e "Mongagee™), f7
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&[fm \long.:gc 'kudcs tor advances and readhances of orsdit up to the maumum ameunt of s s v s s exxxx vt

TAENT B LA THOUSANS ANL NO Dl Dol e (B D L T evidenved by

a Home Equity Line of Credit Note 17Noe™s beaning the supe cate as thes .\lunygg mack b Mongagor and pasable in accordamce
with the rerms and conditions stated the vin The hen of s Mongage secures payment of any exsting indebledness amd future
abances made pursuant to the Note 1o Lic samie entent as of sich toture advames were made on the date of the evecution of thes
Morteage without reeard to whether or nxt there v amy advance made at the time this Mortgage 18 exevuted and without regand to
whether or not there 1 any indebledness cutstanding ;1 the ime an advarce »s made. The ben of this Mongage shail i secure any
edension of crednt that would cxceed the mannnum amount of the Note selur.d by this mongage

THEREFORE. Mongagor. in consderation of the indebtedness, and to eire its payment and of all other sums requited by the
terms of the Note or of this Mortgage to te paid by Maortgagor, ard 1o sevure the perammance of the terims. covenants and conditions
¢ mtaned n this Mortzage or 1n the Nofe and o secur? the promp  pasment of am suims Suc under any renewal. extension or moditi-
cation of the Note of any subntitute pote, which 1ene sal, extension. madification. or sulstiation shall not iImpair in any manner the
validity or prionty of this Montgage: does hereby grant. vomvey., v.ammant, sell. mortgage and ausign to Morntgagee. its sucesson and
assigns all of the real estate legally desented as:

s g

ARV

THE ONOFTEWDST

PR

motrar

Lanll &
-
[NEREVERNE VT S {¥ ]

v e
.

22 4 I Oy
SN BRI S}
Ll B N

Common Address:

Permanent [ndex No. : 3T 00
situated in TR 0 mownty, Hinens twhish together with the following described

property Iy somcumc» herein rcfcm-d to as the "Premusey™:
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All night, titie and Imcresu\ihzlagn; mcEdmgFan !flchlaAllﬂ'f onQaE»Xm~ 0 the %, steets,

avenues, and the alleys adjoining the fremnes.,

All tenements, hereditaments., easeme its. appurtenances. and privileges i any sy now o1 later appertann g to the pren ises

All buildings and improvements of every kind now or later erected of placed on the premises and all nut enals interded tor
constfuction, reconstzuction. alieratien ur repairs of the improvemenis. All matenials shall be deemed t> e a part of the
premises. The premises shall include atl machinery. equipment and finiures owned by the Mongagor usd or uetul in the
operation of the real estate. and all revewals or replacements and substituions of those tems. whether o1 1 03 the samie i1e of
shall be attached 1o the building or tu idings in any mans er. all the propeny owned by Mongagor and placed on the premises
or used in connection with the operatron or maintenance f the prentises shall so far as permatied by Law, be deemed 1o form
a pan of the real estate and for the gu pose of this Montgage to be real estat. and covered by this Mortgage. Av o any prop-
eny which does not form a part of th neal estate or does nov constitute 3 “fisture” tas such term i defined 1n the 1 riiom
Commercial Code). this Mortgage is hereby deemed o be a security agreeneent under the Uniform Commer 1l Code tor the
purpose of creating a security interest in such property which Morigagor grnts to the Montgagee as Secured Pany s such
term is defined ithe Uniform Commzre al Coder.

TO HAVE AND T3 HOLD THE PREMISES BY THE MORTGAGEE. 1°S SUCCESSORS AND ASSIGNS. FOREVER,
FOR THE PURPOGES AND USES STATED, FREE FROM ALL RIGHTSAND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS 0 THE STATZ OF ILLINOIS. WHICH RIGHTS AND BENEFITS MORTGAGOR DOES

EXPRESSLY RELEASE ANDAWAIVE.

COVENANTS

Mortgagor corenants and agrees:
2. Topay. when due. all sums secured by this Morga e,
b.  Tokeep the premises in good cond tion and fepaii N Aot cOMANL OF fRTINE Wit on the premises.

¢.  Tokeep the buildings now and he eafier on tie mongaged mreniises and all irsurable parts of the real cvate nured
under a replacement cost form of naurance poliey. agankt lose of damage by fire ot other hazards as 1he Mongapee
may from time 1o time requare in s, and companivs, and o<y satisfacton 10 Mortgugee. Al insurance polivies
shail be held by and pag able 10 Me rpagee as its interest may appear’ Suleant fitcen «15) diss priot o the exparation of
each policy, Mortgagor shall delives 10 Mortgagee a poliey replacmg thessin expanng.

d.  Except to the extent money shall have been deposited and shall be availabl: tor paymeni of tres pader the provivon
of the next paragraph or under a pror mortgage. (v pay. fob less than ten ¢ He Qo< infore the same “hall be, ome dedim-
quent or a penalty attaches hereto for non-payment, all taves. assessmients and Jirgges S every nature which may %
levied. assessed, charged or imposed on the premises or any part thereot and o pay when due ary mdebledness whish
may be secured by a lien or charge on the premises. and. upon reguest by Mongagee. (o @it o Mongagee satistha-
ton evidence of the payment and discharge of such hen ot claim. Upon request from Mortgages. Mingagor wil pas to
Mongagee. on ¢ach date on which payment 1s due under the Note. such amount as Mortgagee Ry S lme 1o 1re
estimate will be required to pay (hefon the same shall become past duc all taves, avevuments and ozier” eovemmen al
fiens or charges against the properiy hereby mongaged. Mongagor shall provure and delver to Mongagee. in advaric.
statements for such charges. In the event of any default under the terms of this Morgage. any part or all of ihe‘amounie
paid by Mortgagee may be apphie d to the ndebledness secured by this Mortgage and in refundng am pan of such
amounts, Mongagee may deal with whomerer is represented te be the owrnier of the prennses at thad ume.

¢e.  To comply prompily with ail ordinances. regulations. Jaws, onditions and restrictions which :ffect the mor gag2d
property, of its use. and not 1o perm it the premises 10 be used torany unlaw ful purosasy,

f.  Toexccute and deliver upon demand of Morgagee amy and all instruments Mongagee may deen approprsate o per-
fect, evidence, protect of facilitate the enforcement of the ien of this Mongage.

Mongagor hereby assigns and transfens 13 Mongagee all rents and profits due of to beconie due and all deposits of mieaes as
advanced rent. or for sccurity, under al present and future Jeases of agreements for use o oveupancy of e 01 gauged
premises. including those made by Mot zagee undet powens herein granted. hereby absolutely transfernng and avagring ail
such feases and agreements and all aviuls of those leases and agreements 1o Mongapee,
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Except 10 am notice required under apphicable L to be 2iver in another mannez, (s any notice to Montgagor provided tor
in this Mortgage shalt be gaen by maling sech potice by cemitied makaddressed to Martgagor st the Property Address or »
stuch ot er address as Mongagor may designate by notiee to Mortgagee as provided herein, amd «by any notice to Morgage
sall be 2nen by certified mand, etum receipl requested, 1o Mortgagees addeess stated brerein or o sach other address as
Moftgazee may designate Dy nofice 10 Mortzezor s presded Berem. Ay notice provided forin this Mongage shall be
deetnad o have been given to Metgager or Mertzagee when gren i the manner desynated beren,

Am sale, comerance o teansfer o any neht e o et st the prenises or any portien thereal, swithout the poor witte s
apptona o the Mortgagee, 07 and sabe, tramdar of asagnnient at all o am part ot the beaehicial interestn amy 0t holdin
ttle 1o e premses witheat pror written appead eof the Mortzagee shall constimie & detault heveunder and upon any sues
default the Morgigee or the 10lder of the Noce e deck re the entire indebledness evidenved by the Note to be iimediatels
due and payable ond toreclose s Mongage mrmedsatel, or st any tme dunng the continuanve of the dedault. Any wanar
'h_\ Morgagee of the prosisiens of s paragraph shall no be deemed o he o waiver of the nght of Mortgagee 10imsist upon
srich cotupiianee with the provisians of the pargzraph in 1w letare,

The tenns of thoNote of the sam ¢ date s ths Maontgage and ait fenewabs, extensions aind nasditicabons are fiereby invonps-
tated by reterende snto tis Mortgage. Mortgegar has executad this Muottgage the day and year fingabwse witien.

,7/;,. élf z{m’f" ﬂ:/

“unw‘r Montgagor
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!nng.:gnr 1T AL RURCREYT Mortgagaor

STATE OF ILLINOIS

TOLNTY OFCOOK

The undersioned. a Notars Public mand tor the County ond State atoressid, does herebs cortits tha

STANLEY BURCHETTS AND RJTH A, BURCHETTE, HJSBAND AND W!Fc are b
pcfuvn.nll\ Aot 0 Lo e 1o B the some mersct s s 1ot 2 are s esabsoried B e Mregomy marument. amd that thes sbe
“she s appeared betore i ¢ this day i person and sohtesdedged Bt thes e nwher sined sedledand delnered the ~and instrument s
their chivt ther Tree voruntany vt 1 e uwes and purpones st ed n the Mongage ENCLUDING THE RELEASE AND WAIVER
OF THE RIGHT ¢ HOMESTEAD

Groen under 9 hamd and notarssl wal tes IBTH  dav e JULY c w97
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Monigagor assigns and transfers o Mongagee. up to the amount of the ndebiedness secured herebs, all s ards of damages

in connection with anv taking of or mjun to the premises under power of eminem doinain or acquisition for public use or

quasi-public use: and the proceeds «f :H awands after the payment of all expenses including Mortgagee s atiomey’s fees,

shall be paid 1o Morgigee. Mortgag 'e -x hereby authorized. on behalf and in the nume of Mongagor, to execole and defners
valid acquittances and o appeal fron any such award.

All monies received bz Mongagee (1 under any policy of insurance. (b) from swards or damages i connectisn with an
1aking of or injary to the mongaged sroperty for pubhc use. of i¢4 from rents ard income. may a1 Morigagee s aption with-
out notice, be used 4) ‘pwands the p:yment of the indebiedness secured by this Mongage or amy porion of the indebiedness
whether or not yet due and payable: ¢ owand reimbursement of all costs, stiomey ™s fees and expenses o Momtgagee in col
lecting the prox eeds of the insurance olwics or the awards. Any monies recened by Mongagee not use: will be 3aid over to

Mortgagor. .

In the event of a defaul by Mongago: in the performance of any agreement or covenant of Mongagor under this Mongage or
any other instiument executed by Morzagor in connection with this transaction. or 3t G the Mortgay or fails to meet the
repayment (erms ~f this Mongage or of the Note secured by this Mongage for any outstanding hakince, (b the Mongagor
engages in fraud or material misreprese dation in connection with tiis Home Equiny Line of Credit trinsaction of ¢c1 any
action of inaction by.jne Mor gagor that advensely affects the Mongapee's secury for this Home Equity Line of Credit. or
any right of the Mortgagie . such secur ty, then and in any of such events, at Montgagee s opren. the ef ire amount secuned
by this Montgage shail becaine fimediatzly due and payable without notice o1 demand and this Mortgage may e foreclosed

accordingly. If Mongagor shouk! »sandon the mengaged property. Mortgagee may 1she imsediate possession of the proper-
ty with or without foreclosure.

I any of Mortgagors covenants or agreeme its contained in this Mengage are not pertormed. Mengagee may. bat need sot.
make any pavnieal or perfomm any ack re Juired of Mortgagor. in any torm and manner deemed expedient and min. but need
not, make full or partial payments of prizcipal or ragys.on prior encumbeances. if any. and purchase. dischargx. compro-
mis¢ or settle any tax lien or any other licn. encumbrandosuit. title or clam or redeem from amy tax sale or forfesture affe:t-
ing the premises or contest any tan assessment. All monies ralafor am of the purpose i suthonized and il expernes pad o1
incurred in connection with those purroses, Mcluding reasanzhle aitomes ™ fees. ind any other nmonies scvanced by

Mortgagee to protect the premises o the fies of this Mortgage =izt be addiional indebtedness secuned herebs and shall
become immediately due and payable v ithcur notice and with micrest due on those payments g prowided in the Note
secured hereby,

In the event of foreclosure of this Montgage, Mortgager shall pay all coste and aroim sy ' fees which may be meurmed by
Mortgagee or in connection with any proveeding to which Mortgagee 1+ a pany byreseon of this Morigage. Mongagor will
pay Mortgagee, in addition to other costx. i reasoniable fee Tor titke evidenwe prior to'aad ziter the Hiling of forelosure and
the preparation of such foreclosure. together with all other and further expenses of foreciovrzaad wles ncludmz espenses.
fees and payments made 1o prevent of remore the imposition of liens or clamis against the prem(@), and expenses of upkesp
and repait smade in order to place the same m a condition 10 be sold.

Every maker or other person liable on the Note shall remair pimaniy boursd gomtly and severally. 1f miors than ones unid
the Note is fully paid, notwithstanding any sale or transter of the mortgaged propens. This mstrument shall ware 1 the bene-
fit of and bind the respective heirs. succesors and asaigns of the parties. Whenever used. the vunguba number sVallincinde
the plural, and the plural the singular and he ese of wn gender shall be applicable to ullgender The word Mongagor shall
include all persons claiming under or thrcugh Mortg: gor and afl persons hat e for the paynent of the indebiedness or any
pant thereof, whether or not such person ~hall have executed the Note of this Mongape.

No remedy or right of Mongagee shall be avclinive, but shall be in addivon to evens other nght or remeds contered now or
hereafter cxisting by law. Each and ev2ry right. power und remedy miay be evenvised o entoiced voncunenthy. Mo delay i
any exercise of any of the Mortgagee's rights shall preclude 1he subseyuent excrvise of that nght amd no waiver by Mortgagee
of any default of Mortgagor shall operate s waiver of subsequent defaults. Time s of the essence in this Monigage. In the
evenl that any provision or clause of this Mongage or the Note conflicts with apphcable law, such conflict <hall nol afiect
other provisiom of this Mortgage of the Note which can be given effect without the conflcung provision. and o 13 end the
provisions of the Mortgage and the Nute ize declsted o he severable. This Mongage shali be rovemed by the Taws of the
S1ate of Winois.




