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State of Rlinois

‘A Case No,
MORTGAGE |  sosstssss

Chiczgo, TL 60602-3100

13N, Deasbors, 20d foor | .
. ‘l (‘

THIS MORTGAGE ("Securily Insuumsnt”) is given on JUNE 30, 1997
The Morigagor is
WENDY GUERRERO, A SINGLE WOMAN NIVZR MARRIED, JUAN C. RIVERA, A SINGLE MAN
NEVER MARRIED, ARMANL:0 GUERRERQ ANJ MRLIZANDA GUERRERC, HUSBAND AND WIFE, AND
JUAN A. SERRANO, A SINGLE MAN NEVER HNARKIED '

("Borrower™), This Security Insirument is given Lo
MCA MORTGAGE CORPORATION

L

which is organized and existing under the laws of MICHIGAN ,and
whase address is 23999 NORTHWESTERN HIGHWAY
SOUTHFIELD, MI 48075 ("Lender"). Borrower owes Lender zne principal sum ol
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED THIRTY FIVE AND NO/1uf

Dollars (US. S 191,235.9¢ )
This debt is cvidenced by Bomower’s note caied the same date oy this Sceurity Instrument ("Noig"), which
provides for monthly payments, with the full deb, if not paid carlier, due and payable on Jury 1, 2027

, This: Security {nstrument secures 1o Lender: (a) ihe repayment of the debt evidenced by the

Note, with interest, and all renewals, cxiensions and modifications of the Noie; (b) the paymeni of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Insirument; and (c) the performance
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of Borrower's covenants and agrecracnts under this Sccurity Instrument and the Nole. For this purpose, Borrower

; - docs hercby mortgage, grant amd convey to the Lander the following described property locawed in
o CONK County, lllinois;
o NORTH 41 FEET AND 6 INCHES OF LOT 1 IN AXEL H. SVENSON’'S SUBDIVISION

i+ OF LOT 54 (EXCHPT THE NORTH 75 FEET THERE(F) IN FREDERICK H. BART-

LETT'S SUBDIVISION OF THE SOUTH TWO-THIRDS OF THE NORTH HALF OF THE
SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PING  13-21~406-002

Parcel ID #:
which has the address of 3¢ NORTH LARAMIE AVENUE, CHICAGO |Street, City),
inois 60641 1Zip Codel ("Property Address™),

TOGETHER WITH ull the impravements now or hereafler crected on the property, and all casemenis,
appurtenances and fixtures now or hereafier g part of the property, All replacements and additions shall also be
f covered by this Security Instrument. Al of the foragoing is seferred ko in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 4 tawlully scized of the esiate herchy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Troperly is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the litle io-the Propery against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and son-uniform covenants
with timited variations by jurisdiction to constitute a uniform sccurity instrument cavering real propenty.

TvGGEGLE

Borrower and Lender covenant nnd agree as follows:

UNIFORM COVENANTS.

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower :hll include in cach monthly
payment, together with the principal and intcrest as set forth in the Note and any late charyis, o sum for (a) taxcs and
special assessments levied or to be levied against the Property, (b) leaschold payments ur greund renls on the
Property, and (c) premiums for insurance requircd under pasagraph 4. In any year in which the Lender must pay a
mottgage insurance premium 1o the Secrctary of Housing and Urban Development ("Secretary”), ‘or Iz any year in
which such premium would have been required if Lender still held the Sccurily Instrument, each munialy payment
shall also include cither: (i) a sum for the annual mortgage insuranc: premium to be paid by Lender to the Secretary,
or (1i) a monthly charge instead of a morigage insurance premium if this Securily Instrument is held by the Secretary,
in a reasonable amount to te delermined by the Secretary. Excepi for the monthly charge by the Secretary, these
items are called "Escrow [icms” and the sums paid 1o Lender are calledd “Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settiement Procedures
Act of 1974, 12 US.C. Scclion 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), cxcept that the cushion or rescrve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's paymenis arc available in the account may not be based on 1

arnounts due for the morigage insurance premium,

WHIIU 1weom Papaols i <. @;/4? m:m'_:&_@_-_
MFAIL3212-12/96 405 4, G neoees y
*—-“ -

D




SR

N e

e

UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amourits permiticd to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender al uny
time are not sufficient to pay the Escrow Tiems when due, Lender muy notily the Borrower and require Borrower (o
make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional sccurity for alf suras sccured by this Scenrity Instrument, {f
Borower 1enders 1y Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remainiing for all instaliment ttems (a), (b), and (¢) and any mangage insurance premium instaliment that Lender has
not become obligated o pay (o the Secrelary, and Lender shall promptly refund any excess funds o Borrower,
Immedinwly prior to a foreclosure sule of the Property or its acquisition by Lender, Borrower's sccount shall be
credited with any balance remaining for all instaliments for items (8), (b), and (c).

3. Apriication of Paymenis. All payments under paragraphs ! and 2 shall be applied by Lender as follows:

Firsi, e mortgagc insurance premium lo be paid by Lender (o the Secretary or to the monthly charge by the
Secretary insteas! of the monthly mortgage instirance premium,

Second, 1o wny Lxes, special assessments, (caschold payments or ground rents, and fire, flood and other hazard
ingurance premiums, g e quired;

Third, 1o interest due vrider the Note:

Eauzih, w amortization of the peincipal of the Noie; and

Eifth, o late charges que unser the Note.

4, Fire, Flood and Other i%zicd Insurance, Barrower shall insure all impravements on the Property, whether
now in exisience or subsequently crected, wainst any hazards, cosualtics, and contingencies, including fire, for which
Lender requires insurance, This inswance shall be mainiained i the amounts and for the periods thal Lender
requires. Borrowcr shall also insure all impirvements on the Property, whether now in exisience or subscquently
erected, against loss by floods (o the extent renuiza by the Secretary. All insurance shalt be carried with companies
appraved by Lender, The insurance policics and ¢ny rencwals shal! be hield by Lender and shali include loss payable
clauses in favor of, and in a form accepable 1o, Lendel,

In the event of foss, Borrower shall give Lender imracdiate notice by mail, Lender may make proof of loss if nol
made prompuly by Borrower. Each insurance company conrernsd is herehy authorized and directed o make payment
for such loss directly 1o Lomdlor, instead of to Borrower ate ip Lender jointly. All or any part of th insurance
procecds may be appticd by Lender, al ils option, cither (a} 1o ih¢ riduction of the indebiedness under the Note and
this Secutity Instrument, first 1o any detinguent amounts applicd i me order in puragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the demaged Propirly. Any application of the proceeds to the

principa! shall not extond or posipone the due date of the monthly paymems svhich are referred to in parograph 2, or
change the amount of such paymenis. Any excess insurance proceeds over ai-amount required 1o pay all outstanding
indebiesness under the Note and this Security Instrument shall be paid 1o the entity {¢suily entitled thereta.

In the event of foreclosure of this Sccurity Instrument or othee wransier of tille o te Property that extinguishes
the indebiedness, all right. ttle and inlerest of Borrower in and to insurance policics 4 force shall pass to the
purchases,

8, Occupancy, Preservation, Muintenance and Protection of the Property; Burrower’s Loan Application;
Leaseholds. Borrower shall nccupy, cstablish, and use the Property as Borrower's principal revidence within sixty
days afier the cxecution of this Security Instrument (or within sixty «ays of a later sale or transler 0 tho Property)
and shall continue to accupy the Froperty as Borrower's principal residence for at feast one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borwower’s control. Borrower shall notify Lender of any eaienuating
circumatances, Borrower shall not commit waste or destroy, damage or substantinlly change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender miy inspect the Property if the Praperty s vacani
or abandoncd or the loan is in default. Lender may take reasonuble action W protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borower, during the loan application proccss, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any materigl
information) in connection with the Ivan evidenced by the Nolg, including, but not limited w, representations
concerning Barrower's occupancy of the Property as & principal residence, If this Sccurity Instrument is on a
Jeasehold, Borrower shall comply with the provisions of the lcase, If Borrower acquires fee tide to the Property, the
leasehold and fec title shall not be merged unless Lender agrees to the merger in wriling,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tking of any part of the Property, or for conveyance in place of candemnalion, arc
hereby assigned and shall be paid to Lender W the extent of the full amouni of the indobledness that remaing unpaid
under the Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebicdness
under the /WNav, anc this Security Instrumont, first to any delinquent amounts applicd in the order provided in
paragraph 3, #id *hen o prepayment of principal. Any application of the proceeds 1o the principal shall not extend or
postpone the dux_2ar> of the monthly payments, which are referred @ in paragraph 2, or change the amount of such
payments. Any eatecs zeoceeds over an amount required 1o pay all outstanding indebiedness under the Note and this
Security Instrument shall oe-naid 10 the entity legally entitled thercto.

7. Charges to Borrawer and Protection of Lender’s Rights in the Property, Borower shall pay all
gavernmental or municipal-zaarges, fines and impositions that are not included in paragraph 2, Borrower shali pay
these obligations on time dircctly v o enlity which is owed the puyment. IF failure W pay woukd adversely affect
Lender's intercst in the Property,” upon. Lender’s request Borrower shall promptly fumish o Lender receipts
evidencing these payments,

If Borrower fails Lo make these paymeatsiar the paymenls required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrement, or there is a legal proceeding that may significantly
affect Lendor's rights in the Property (such as &'jruceeding in bankrupicy, for condemnation or (o enforce laws or
regulations), then Lender may do and pay whatcver 75 nucessary 1o protect the value of the Property and Lender's
rights in the Property, including payment of iaxcs, hazard ineurance ani other items mentioned in paragraph 2.

Any amounts disburscd by Lender under this paragregh shall become an udditional debt of Borrawer and be
secured by this Security Instrument. These amounts shall b faerest from the date of disbursement, at the Nole
rate, and at the option of Lender, shall be immcdiaiely due and payzola.

Borrower shall promptly discharge any lien which has priority ‘ever this Security Insgument unless Borrower:
(a) agrees in writing to the payment of the obligation securcd by the lien'\in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of tse 1icn in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) sicures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumers. 17 Lender deicrmines that any part
of the Property is subject to a licn which may atain priority over this Securily Instrument, Lender may give
Borrower a notice identifying the licn, Borrower shall satisfy the lien or take onc ornore of the actions set forth
above within 10 days of the giving of nutice,

8. Fees, Lender may collect fees and charges authorized by the Sccretary,

9. Grounds for Accelerution of Debt.

(a) Default. Lender may, cxeept as limited by regulations issued hy the Sccretary, in the.cpse of payment
defaults, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in fuli any monthly payment required by this Security Instrument
prior (0 or on the due date of the next monthly paymenl, o
(i) Borrower defaults by {niling, for a period of thirly days, to perform any ather obligations contained
in this Security Instrument.
() Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institations Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
approval of the Sccretary, require immediate payment in full of all sums sccured by this Sccurity [nstrument

ift
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(i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser o grantee tocs so occupy the Property bul his or her credit has nol been approved in
accordance with the requirements of the Secretary,
{¢) No Waiver. If circumsiances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscquent evens,
{d) Regulations of HUD Secretary, In many circumstances regelations issued by the Secretury will limit
Lender’s rights, in the case of payment defaults, to sequire immediate payment in full and foreclose if not
paid. This Securily Instrument does not authorize acceleration or foreciosure if not permilied by regulations
of th Secretary.
(e) Mor’zage Not Insured. Borrower agrees thal if this Sccurity Instrument and the Nole are not determined
1o be cligibie for insurance under the Nationwl Housing Act within 60 days from the date hereof, Londer
may, at ils option, requirc immediate paymeut in full of all sums secured by this Sccurity Instrument. A
wrilton statemen: bf any anthorized agent of the Secretary dated subsequent to 60 days from the date hereof,
doclining o insuie his Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Nowithstaading the forcgoing, this option may not be exercised by Lender when the
unavailability of instrancsis solcly due to Lender's failure 1o remil a morigage insurance premium w the
Sccretary.

10. Reinstatement, Borrower has @ rizht to be reinstated if Lender has required immedinte payment in full
because of Borrower's failuce (o pay an ameant due wnder the Note or this Sccurity nstrument, This right applics
even after foreclosure proceedings are instizies: To minstate the Security Instrument, Borrower shall tender in a
fump sum all amounts required W bring Borrower's account current including, to the cxtent they are obligations of
Borrower under this Sccurity Instrument, foreclosurs cosis.and reasonable and customary attorncys’ fees and expenses
properly associated with the foreclosure proceeding. Unon reinstatement by Burrower, this Sccurity Instument and
the obligations that it sccurcs shall remain in offect asif Lender had nos required immediate payment in fuil,
However, Lender is not required o permit reinsiatement” i (i) Lender has accepied reinstatement after the
commencement of foreciosure proceedings within two years immediniely preceding the commencement of a current
fareclosure proceeding, (ii) reinstatement will preclude foreclosire on different grounds in the future, or (ii)
reinstatement will adversely alfect the priority of the lien crealed by tis Scouiiy Instrument.

11. Borrower Not Released; Forbearunce By Lender Not o Waiver, Txiension of the ime of payment of
modification of amortization of the sums securcd by this Sccurily Instrumen grunted by Lender to any successor in
intetest of Borrower shall not operate to release the lisbility of the original Braever or Borrower's successor in
interest. Lender shall not be required 10 commence procecdings against any successHr i interest or refuse 1o extend
time for payment or otherwisc modify amortization of the sums secured by this Security lastrument by reason of any
demand made by the original Borrower or Borrower's successors in inlerest. Any forbearancs by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverunts and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrov'er, subject t the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and severul, Any berrower who
co-signs this Sccurity Instrument but docs not execuie Lic Nole: () is co-signing this Sccurity Instrument only t
morigage, grant and convey thal Borrawer's interest in the Properly under the terms of this Security Insirument; (b)
is not personally ohligated o pay the sums sccured by this Security Instrument; and (c) agroes that Lender and any
other Borrower may agree to extond, modify, forbear or make any sccommodations with regard o the terms of this
Security Instrament or the Nole without that Borrower's consent.
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13, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be
given by first class mail 1o Lender's address staled hereir or any address Lender designates by notice lo Borrawer,
Any notice provided for in this Security Instrument shaii be deemed to have been given lo Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severubility. This Securily Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is focaled, In the cvent that any provision or clause of this Sccurity Instrument
or the Nole conflicts with applicable law, such conflict shall aot affect other provisions of this Sccurity Instrument or
the Note which can be given eftect without the conflicting provision, To this end the provisions of this Scourily
Instrument 720 the Note are declared to be severable,

15, Borrewer's Copy. Burrower shall be given one conformed copy of the Note and of this Sccurity
Instrument,

16. Hazardo’s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Subsiances on or in the Property. Borsower shall not do, nor allow anyone clse to do, anything
affecting the Property thei is'in violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or stoiage-on the Property of small quantitics of Hazardous Substances ihat are generally
recognized 10 be appropriate 1o nosma) residential uses and to maintenance of the Property,

Borrawer shall promply give'Londer wrilten notice of any investigation, chim, demand, lawsuit or other action
by any govemmental or regulatory age:icy or private party involving the Property and any Hozardous Substance or
Environmental Law of which Borrower i2s notial knowledge, 1f Borrower learns, or is notified by any governmental
or regulatory guthority, that any removal ov-cice remedistion of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompuly take ail necessory remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substzrces” are those substances defined as wxic or huzardous
substances by Environmental Law and the fullowitg substences: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatc solvents, materials contining ashestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Eaviconmental Low" means federu! luws and laws of the
jurisdiction where the Property is focatcd that relate to health, satcey e eavironmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans-agree us follows:

17. Assignment of Rents, Borrower unconditionally assigns and trnsfers to Lender all the renls and revenues
of the Propenty, Borrower authorizes Lender or Lender’s agents to collect teents and revenues and hereby directs
gach tenant of the Property to pay the rents to Lender or Lender's agemts, However, prior to Lender's notice 1o
Borrower of Borrower's breach of any cavenant or agreement in the Sccurity Instrament, Borrower shall collect and
receive all renls and revenues of the Property as trusice fur the benefit of Lender andbvrower. This assignment of
rents constitutes an absolute assignment and not an assignment for addional security only.

1f Lender gives notice of breach w Borrower: (8) all rents received by Borrower shali-bs faid by Borrower as
trusiee for benefit of Lender only, to ke applicd o the sums sceured by the Security Instrument: () Lender shall be
entitled 1o collect and reccive all of the rents of the Property; and (¢) cach tenant of the Property <nail pay all rents
due and unpaid to Lender or Lender's agent on Lender's writien demand Lo the tenant,

Borrawer has not executed any prior assigament of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 10 enter upon, take conirol of or maintain the Property hefore or after giving notice
of breach 0 Borrower. However, Lender or a judicially appointed recciver may do so ot any time theee is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall ierminate when the debt secured by the Security Instrument is paid in full.

@D, 4Rl weon ST T8 g g e
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18. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect aull expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonuble
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary und the Secretary requires
immediate payment in full under Parugraph 9, (he Secretary may invake the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") {12 U.S.C. 3781 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property us
provided in the Act. Nothing in the preceding sentence shu)l deprive the Secretury of uny rights otherwise

available to a Lender under this Parugraph 18 or applicable luw.,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument withray charge 10 Borrower. Borcower shall pay any recordation costs.

20. Waiver of ifomnestead. Borrawer waives all right of hamestead sxemption in the Property.

21. Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded (ogether
with this Security Instrument, tho eivenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrecmeras of this Security Instrument as if the rider(s) were a part of this Sccurity

Insgwcnt. |Check applicable box(cs)).

[l Growing Equity Rider Other |specily|

Condominiurn Rider
ADJUSTABLE RATE RIDER

Planned Unit Development. Ridler CV fradunted Faymcnt Rider

wsg. Nt . v <
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contgined in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
Witnesses:

b ,"_; 5

BY GUERRER ) 7

) ) et ]
j C. RIVERA

(Seal)

Horrowor

- 1

(Seal)

Borrower

“%r‘?‘?“”' é}mwﬁ (Seal) %WJEQ“”W 2 /élﬁmrﬁ' (Scal) a{
LVZANDA BOERRERG Bortower ND GUERRERD .Borrowsr &
cA
S o DA B . SEXVL s ‘,;2
X -Rorrower l?im A SERRAKO -Borrowgr et

2o (Scal) {(Scal)

-Porrower -Rorrower

STATE OF ILLINOIS,
L THE  (MERS (eaky

WEMN Gupegsts fr JieLE womand | mevBn pavies JURN C.
QIBEA  F Sus prad WEVES Mapsi&o A
MéLizanop GUER(Elo [usbamr b WifE,

fr Sineng  pud PEVER frpneriSO

, personally known 1o ¢ Lo be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me his day in person, and acknowleages! that 7

THE k—  free and voluntary gel, for the wscs and purposes therein

signed and delivered the said instruracn( as
set forth.

Given under my hand and official scal, this day of

3o

My Commission Expires:

book
, & Notary Public in and for said county and state do hereby certily

County ss:

LM AMIO  GLIEAARGIRD Mg
Ao Tyst) A SERAMA

Mg L 997 .

p
WW;KQLWW -

e

WA
OFFICIAL SEAL
ANDRE‘\WESOLOWSKl i;
HOTARY PUELIC, STATE OF ILLIAGIS 3

: 14
498ION EXHF\ES-ONZ‘Q
mw-nanaw

! Notary Public
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FITA Case No.
131-8732314-729

ADJUSTABLE RATE RIDER

THIS-ADJUSTABLE RAT): RIDER is made this 30TH day of

JUNE , 1997 , and is incorporated into and shall be deemed to amend
and supplerasot-the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same daté girea by the undersigned (“Borrower") to secure Borrower’s Note ("Note")
10 MCA MORTGALL- CORPCRATION

(the "Lender”) of the same-date and covering the Property described in the Sccurity

Instrument and located at:
3419 NORTH LARAMIE AVENUE

CHICAGO, IL H0641
‘Propeny Address]

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS., In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenari and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of  OCTOBER ,

1998, and on that day of each succeeding year. "Change Dale” 1nears each date on

which the interest rate could change.

(B8) The Index

Beginning with the first Change Date, the interest rate will be based ofi za) Index.
*Index” means the weekly average yield on Unitec States Treasury Securities adjusted to a
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constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index’ means the most recent Index figure available 30 days before the Change Date, If
the Index (as defined above) is no longer available, Lender will use as a new Index any
index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housg 'and Urban Development or his or her designee.” Lender will give Borrower
notice of e new Index.
(C) Cal.vlation of Interest Rate Changes
Before <acli Change Date, Lender will calculate a new interest rate by adding a margin e
of TWO AND THRLE FOURTHS percenta%e point(s) 3}
{ 2.7500 %) to the Current Index und rounding the sum to the nearest ch
one-eighth of one pescentage point (0,125%). Subjecl. to the limits stated in garagraph (D) s
of this Rider, this roundza amount will be the new interest rate until the next Change Date. chn
(D) Limits on Interest Rate Changes N
The existing interest rate wiil never increase or decrease by more than one percentage -
point (1,0%) on any single Change Date. The interust rate will never be more than five il
rcertage points (3.0%) higher oi lower than the initial interest rate, as stated in Paragraph
of the Note.
(F) Calculation of Payment Chauge
If the interest rate changes on a Clange Date, Lender will calculate the amount of
monthly payment of principal and interest which would be necessary lo repay the unpaid
principal balance in full at the Maturity Date «t e new interest rate through substantially
ual payments. In making such caiculation, Leidzrwill use the unpaid principal balance
which would be owed on the Change Date if there ni.d been no default in payment on the
Note, reduced by the amount of any prepayments ta princizal, The result of this calculation
will b the amount of the new monthly payment of principal and interest,
(1) Notice of Changes
Lender will give notice to Borrower of any change in ti”irierest rate and monthly
payment amount, The notice must be given at least 25 days before the new monthly
payment amount is due, and must set forth (i) the date of the notice, (ii) the Change Date,
(ii1) the old interest rate, (iv) the new interest rate, (v} the new monthly” payment amount,
(vi) the Current Index and the date it was published, (vii) the method of zalculating the
changs in monthly payment amount, and (viii) any other information “vnich may be
required by law from time to time.
((3) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which occurs at least 25 diys after
Lender has given Borrower the notice o c\:anges required by paragraph (F) of this Rider.
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. IP the monthly payment
amount_calculated in accordance with paragraph (E) of this Rider decreased, but Lender
failed o) give timely notice of the decrease and Borrower made any monthly payment
amounts <xceeding the payment amount which should have been stated in a timely notice,
then Borrowr has the option to either (i} demand the return to Borrower of an% excess
ﬁayment, win ‘nterest thercon at the Note rate (a rate equal to the interest rate which should
ave been stated in a timely notice), or (ii) request that any excess payment, with interest
thereon at the Noie «2te, be applied as payment of principal. Lender’s abligation to return
any excess payment wiih interest on demand is not assignable even if the Note is otherwise

assigned before the demznd for return is made.

BY SIGNING BELOW/ Bcrrower accepts and agrees to the terms and covenants
contzined in this Adjustable Raie Rider.
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ég-y"% ML, (el L e (Se2)

)Y GUERRERD } / Aorroveer . b IVERA -Borrower
o on 9 émwa Seal) id ,4% s HAeoror® _ (Seal
- (Seal) ""nfﬁ?wm — (5ea)

MANDILCUERRERO Horrower RERO Borrawer

Sy o B e gl (Seal)

-Borrower -Borrawer

(Seal) (Seal)

-Borrower -Barrawor
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