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PIRSTAR HOME MORTGAGE CORPORATION o DEFT-DL RECORDING
1550 EAST T9TK STRERT o TE0ID TRAN 833 (7724777 143
BLOOMINGTON, MN 55425 R A T

Prepared by: PATRICIA MBLKA

FIRSTAR HONE MLURTGAGE CORPORATION
809 BOUTE §0%H GTREET

WRST_ALLIS, WISCCLDIN 53214 .

ATTORNEYS' NATIJNAL  MORTGAGE
TITLE NETWORK, ING.

8
]

THIS MORTGAGE ("Sceurity Instrumem") is given on JUNR 17,1597 . . The :ilwﬁgagor is

RALPH RUDOLPH (%nmm

("Borrower™). This Sccurity instrument is given to

PIRSTAR HOME MORTGAGE CORPORATION '
which is organized and existing under the laws of THR S8TAT4 7P WISCONSIN , and whase
address is 809 SOUTH 60TH STRERT, SUITE 210, WBST ALLIB, WI 53214

(“iender*;. Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY TWO THOUSAND FIVE HUNDRED AND NO/100
Dotz (US. § 172,%00,00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instruniiesd i"Noie"), which provides {or monthly
payments, with the full debt, if not paid carlier, duc and payabic on JULY 1,232% . This Security
Instrument sceures (o Lender: {a) the repayment of the debi evidenced by the Note, with intercse und all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parageepn 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower's coverants and agreements under thiz Suciaity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describad property located in

COOK County, Hlinois:
LOT 21 IN BLOCK 3 IN LAGRANGE, A SUBDIVISION OF THR BAET HALP
OF THE SOUTH WRST QUARTER AND THAT PART OF THE NORTH WRET
QUARTER, SOUTH OF RAILROAD, IN BRCTION 4, TOWNSHIP 368 NORTH,
RANGE 12 BAST OF THR THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED NOVEMBER 11, 1872 IN BOOK 6 OF PLATS
ON PAGE 38, IN COOK COUNTY, ILLINOIS.

TRIS I8 A PURCHASE MONEY MORTGAGE

Parcel ID #: 16-04-329-006
which has the address of 421 5. ASHLAND, LA GRANGE [Strees, Cityl,
Ilinois 60525 {Zip Code] ("Property Address”);

JLLINOIS - Single Family - FNMA/FHLMC UNIFORM

iniats VAN INSTRUMENT Form 3014 9/80
e —— WA
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" 8. Hazard or Property Insurance. Borrower shall keep the impravemenls now cxisting or hereafier erecied on the Property
insured against Joss by fire, hazards included within the term “extended coverage' and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insvrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender’s rights in the Propenty in eccordance with paragraph 7.

All insurance policies and rcnewals shatl be acceptable 10 Lender and shal! include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give arompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrowet,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied {o restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuaiv Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or docs not apswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the irsuvance procecds. Lender may use the proceeds: to repair or restore the Property or to pay sums secured
by this Security Instrumenc, whither or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrow:r itherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payme:nte veferred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender Borrower’s right (o any insurance policies and proceeds resulling from damage o the
Property prior to the acquisition shall pass i Lender to the eéxtent of the sums secured by this Sccurity Insirument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prugeriy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i< Proverty as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwisc agrees in-vwting, which consent shall not be unrcascnebly withheld, or unless
extenyating circumstances exist which are beyond Borrowel’s conirol. Berrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Froperty, Borrawer shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goor! Jaith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumcnt<y Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiop - proceeding 1o be dismissed with a ruling that, in
Lender’s good [aith determination, precludes forfeiture of the Borrower's inle e<t in the Property or other matesinl impairment of
the lLien crea‘ed by this Security Instrument cr Lender’s sceurity interest, Borrower snall also be in default if Borrower, during the
lpan application process, gave materially false or inaccurate information: or statemunts to Lender (or failed 10 provide Lender with
any materigi information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Preperty as a principal residence. If this Security insaument is on a leaschold, Borrower
shall comply with all the provisions of the lease. [T Borrower acquires fes: Lit ¢ to the Property, th» leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significamily affect Lender's rights in-aie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to erforce laws or regulations), then Londar may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's tights in the Property. Lender's act’uns may include
paying any sums securcd by a lien which has priority over this Sccusity Instrument, appearing in court, paying reasonable
atlorneys’ fees and enitering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorae udditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymant, these amounts shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice 2om Lencler 1o Borrower requesting payment.

8. Mortgage Insurance 1f Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substamially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance: previously in cffect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Bomower shall pay to Lender cach month n sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and reiain these payments as a loss reserve in licw of mortgage insurance, lmj reserve
Initinls: ¥ Vil

Form 3014 0/90
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~ " 16, Borrower’s Copy. Borrower shall be given onc conformed cepy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transforred and Borrower is not a natural nerson) without
Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. [f Borrower fails to pay thesc sums priot 10 the cxpiration of this period, Lender may invoke any remiedies permiued
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. (f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument cliscontinued at any time prior {o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) epuy of a judgment enforcing this Security Instrumenit, Those conditions are that Borrower: (a) pays Lender alt
sums which then wouid be duc under this Securily Instrument and the Note as if no accelcration had occurred; (b) cures any
default of any other covaaants or agreements; () pavs all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable-attGrneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendes’s Tights in the Propery and Borrower's obligation to pay the sums sccured by this Scourity
Instrument shall continue uncharge:’: Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective s i/ ro icceleration hed occurred. However, this right (o reinstate shall aot apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Scr=wcr,  The Note or a pertinl interest in the Nole (together wilh this Security
Instrument) may be sold one or more times withuui prior notice to Borrower. A sale may result in a change in the entity (known
a8 the "Loan Servicer") that collects monthiy payments duc under the Note and this Security Instrument. There alsc may be one or
more changes of the Loan Servicer unrelated 10 a u#% of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parariaph 14 above and applicable law. The notice will stavs the name and
address of the new Loan Servicer and the: address 1y whnich pavments should be made. The notice will also contain any other
information required by applicablc law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror.allow anyone lse to do, anything affecting the Property
thal is in violation of any Environmental Law. The preceding two sentcrées shall not apply to the presence, use, of slorage or the
Property of small quantitics of Hazardous Substances that are generully r ornized to be appropriaic to normal residential uscs
and to maintenance of the Property. -

Borrower shall promplly give Lender written notice of any investigation, ¢'aim, demand, lawsuil or other action’ by any
governmental or regulatory agency or privile party involving the Property and any ezaidous Substance or Environmental Law
of which Borrower has actusl knowledge. |( Borrower learns, or is notified by any goveinricrial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the: Property is necessary, Borrower shall promply take all
necessary remedud actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazanlous Substances” are those substances defined as toxic or Kazardous substances by
Environmental Law and the following substances: gasoling, kerosens, other flammable or toxic ptrcteum products, toxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactiv risterials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property s located that relate
10 health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior (o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the dute the notice Is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after aiceleration and the right to asuert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
ghall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and rosts of title evidence.
Inlttats W
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LOAN: 7810024585

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE E.IDER is made this 19Ty day of JUNE . 1997
and is incorporated into and shall be deemed to amend and supplerient the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument™) of the same date given by the undersigned (the "Borrower") 1o sccure I3orrower’s
Adjustahle Rate Notg (the “Note") 10 FIRSTAR HOME MORTGAGE CORPORATION

(the "Lender") of the same date and covering the property
described in the Security Instrument and locaied at:
421 B. ASHLAND, LA GRANGE, ILLINOIS 60535

[Propeny Address)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES 'RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TAT BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIVJM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAIYUS. In addition to the covenants and agreemenls made in the Sccurity Instrument,
Borrower and Lender further cover =it and agree as follows:

A.INTEREST RATE AND MONTHLY 72 YMENT CHANGES
The. Nouw provides for an initial interest raw¢? 6.750  %. The Nole provides for changes in

the interest raie and the monthly payments, as tGir ve;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of JULY , 1998 ,and on thal
day every 12th month thercafter. Eich date on which my interesi reic zould change is called a “Change Dat.”

(B) The Index

Beginning with the first Change Dale, ray interest rate will he basez2un an Index, The "Index” is the weekly
average yicid on United Statcs Treasury securities adjusted to a constant maturiiy of 1 year, as made available by the
Federa] Reserve Board. The most recent Index figure available as of the dala5 days before cach Change Date is
called the "Current Index."

If the Index is no fonger avai able, the Note Holder will chaase a new index’ vhich is based upon uomparable
information. The Note Holder will give me notice of this choice.

{C) Calulation of Changes

Befure each Change Date, the Note Holder will caiculate my now interest ratc by adding

THO AND THREE-QUARTERS percentage poini(s) ( 2.750 %) lo the Zecrent Index. The
Note Holder will then round the result of this addition 1o the nearest one-cighth of one percentage peini (0.125%).
%lﬁbject w0 the limits stated in Secuion 4(D) below, this rounded umount will be my new interest raie aqiil the next

unge Date,
e Note Holder will then determine the amount of the monlhlf payment that would be sufficient t repay the
unpaid principal that I am expected 1o owe at the Change Daic in {ull on the Maturity Date at tmy new interest rate in

substantally equal payments. The result of this calculation will be the new amount of my monthiy payment.

MULTISTATE ADJUBTABLE RATE RIDER - ARM 5-1+ Single Family - Fannie Mas/Fr 1ddis Mac Uniform Insirument Fetm 3111 308
Page tal2
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