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ATTN: FINAL DOC DEPT TITLE NETWORK, INC.

THIS MORTGAGE ("Security Instrumeit") isgivenon  gune 26, 1997 . The mortgagor is L:
QUAZI NAZRUL AND SAIRA M. NAZRUL, HUSBAND AND WIFE )

("Borrower"). This Security Instrument is given to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE T ING GROUP, INC. TM

1
which is organized and existing under the laws of THE STATR OF MARYLAND , and whose

addressis 114 EAST LRXINGTON STREET, SECOND PLOOR ( / o
BALTIMORE, MARYLAND 21202 ("Lend<). Rorrower owes Lender the principal sum of

gixty 8ix Thousand and no/100

Dollars (U.S. § 66,000,00 ). This debt is evidenced by Borrower's ot dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if woi paid earlier, due and payable on
July 1, 2027 . This Security Instrument secures to Lender: {(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of theivute; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to protect the security of this Serurity Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrumen: znd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

COOK COUNTY ~Zounty, lllinois:

FOR LEGAL DESCRIPTION SRE SCHEDULE "A* ATTACHED HERETO AND MADE A PART HERECOF.

BEING THE SAME PREMISES WHICH BY DRED DATED OF BVEN DATE HEREWITH AND INTENDED
T0 BE RECORDED IMMEDIATELY PRIOR HERETO, AMONG THE LAND RECORDA OF COOK COUNTY
COUNTY, WAS GRANTED AND CONVEYZED BY UNTO QUAZI NAZRUL THE BORROWEBR (S} HBREIN, IN

Parce! ID#:
which has the address of 9360 EAMILTON COURT, DES PLAINES [Street, City),

Hlinois 60016 [Zip Code] ("Property Address");
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements,
appurtenarices, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hss the right to
mortgage, grant and convey the Property und that the Pro is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjuct to any
encumbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniform covenants for nationai use and non-uniform coverants with
Jimited variations lg{'lurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal}
pay to Lender on the day monthly payments are due under the Note, unti the Note is paid in full, a sum ("Fimds”) for:
(8) yearly taxes anil assessments which may attain priority over this Security Instrument as a licn on the Propenty; {b)
yearly leasehold pa:zments or ground rents on the Propenty, if any; (c) yearly hazard or property iNSUrance premiums,
{d) yearly flood ifisiance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums pavable
by Borrower to Lendcr, in accordance with the provisions o? paragraph 8, in lieu of the payment of morigage insurance
premiums. These iteins-ar: called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not

* {0 exceed the maximum amourt a lender for a federaily related mortgage loan may require for Borrower's escrow
" account under the federal Rest Zstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.

Section 2601 ef seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may.
at any time, collect and hold Funds in'er.imount not tc exceed the lesser amount. Lender may estimate the amount of

Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in

accordance with applicable law.
The Funds shall be held in an institutisp whose deosits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an instituticii) or ir any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge 2oriower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow liems, unizss {nder pays Borrower interest on the Funds and applicabl2 law
permits Lender to make such a charge. However, Linder may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lendei in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made cr applicable law-ipquires interest to be paid, Lender shall not be required to
pay Boirower any interest or earnings on the Funds, Bomowe: a:id Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without <narge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 5 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hold by applicable law, Lender shall account to
Borrower for the excess Funds in accordace with the requirements of appiicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Hems when due, Lerder may so notify Borrower in writing,
and, in such case Borrower shall pay to L.ender the amount necessary to make up he deficiency. Borrower shall make
up the deficiency in no mare than twelve monthly payments, at Lender’s sole discreticn.

Upon payment in full of all sums secured by this Security Instrumen, Lender shall sremptly refund to Borrower
any Funds held by Lender. If, under ramgraph 21, Lender shall acquire or sell the Yrorerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquizition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments receiv.d by Lender under

hs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second. 10 amouits payable
under paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Noce.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender ali notices of
amounts to be paid under this |4Em‘agraph. If Borrower makes these payments directly, Borrower shali promptly fumish
to Lender receipts evidencing the payments.

Borrower shall !ﬁromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender; (bj contests in
good faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lendcr’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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UNIT 9360-F IN HAMILTON COURT CONDOMINIUM AS DELINEATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL

ESTATE:
4|ﬁ Q.

THAT PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF FRACTIONAL
SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD SOUTHERLY
PRINCIPAL MERIDIAN, LYING SOUTHERLY OF THE/RIGHT OF WAY LINE OF

THE PUBLIC SERVICE COMPANY OF THE NORTHERN ILLINOIS AND EAST

OF THE EAST LINE OF TIMBERLANE ACRES SUBDIVISION, AS PER PLAT

THERZOV, RECORDED MAY 3RD, 1956, AS DOCUMENT NUMBER 16569156, IN

BOOK 4€4 OF PLATS, ON PAGE 41, IN COOK COUNTY, ILLINOIS, WHICH

SURVEY IS'ATTACHED AS EXHIBIT "A" TO DECLARATION OF

CONDOMINIUN{ OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER

OF DEEDS AS DGCUMENT 25183472 IN COOK COUNTY, ILLINOIS TOGETHER

WITH ITS UNDIVIDLD PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

PIIDN': 09-10‘300'010"1012
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'/ Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
% to a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
lien. Borrower shall satisfy the Jien or take one or more of the actions set forth above within 10 days of the giving of
. notice,
: 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
. the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
. including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
. and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, L;nder may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all recsipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the
insurance carrier zixd Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Leiiaerand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dariagzd, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or tepair & n0t economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securzd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prancrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or (2
restore the Property or to pay surss secured by this Security lnstrument, whether or not then due. TEe 30-day period will =~
begin when the notice is given. CA
Unless Lender and Borrower otiicrivise agree in writing, any application of proceeds to Erincipal shafl not extend or Caw
Fostpone the due date of the monthly payr.enis referred to in paragraphs | and 2 or change the amount of the payments.
f under perngraph 21 the Property is acyuired by Lender, Borrower’s right to any insurance policies and proceeds & 2
resulting from damage to the Property prior ta #!ie.acquisition shall pass to Lender 10 the extent of the sums secured by Sme
this Security Instrument immediately prior to the acpzisition. %)
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use ‘ne Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal

residence for at least one gear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall

not be unreasonably withheld, or unless extenuating circumstaiices exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Prop:r'y to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, v hsiher civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherv ise materially impair the fien created by this
Security Instrument or Lender’s security interest. Borrower may cure suck a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witir.» ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property o1 o*her material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall a'so oe in default if Borrower, during
the foan application process, gave materially false or inaccurate information or statuments fo Lender (or failed to

rovide Lender with any material information) in connection with the loan evidenced by~tiiz Note, including, but not
imited 1o, representations concerning Borrower's occupancy of the Property as a principal cesidence. If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Boirv wer acquires fee title to
the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveniaiics and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Leider’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or fo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this
Security Instrument, appearing in court, paying reasonable attormeys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the

_@L owass_%. A0
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is rot available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance prsmium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspctions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takisg of any part of the Property, or for conveyance :n licu of condemnation, are hereby
assigned and shall k¢ paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied tn the sums secured by this Security
Instrument, whether or -0t then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaiv< of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secutin ‘nstrument immediately before the taking, unless Berrower and Lender otherwise agree
in writing, the sums secured by *iis Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totzi gnount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immcuiatelv before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which tae .2/ market value of the Property immediately before the taking is less than
the amount of the sums secured immediateiy befare the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suins are then due.

If the Property is abandoned by Borrower, or i1 afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowe: fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the prceeeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, waether or not then due.

Unless Lender and Borrower otherwise agree in writing, any aplicaticn of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such

yments,

11. Borrower Not Releascd; Forbearance By Lender Not a Waver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instren.ent granted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borower's successors ia
interest. Lender shall not be required to commence proceedings against any sucurasor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secuvip: Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearnce by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject o the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Boivuv er vho co-sigrs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oriy io mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrumedt; (b) is nut
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Chanjes, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charPe to the permitted limit; and (b) any sums already collected from Bomower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prircipal. the reduction
wil} be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by celivering it or by
mailing it by first class mail unless applicable aw requires use of another method. The notice shall be directed 1o the
Propesty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal) be given by

BR(IL] (os0n: Page 4ol 8 Form 3014 990
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first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natura) person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument. .

If Lender zxetsises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 <ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instaurient, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitte” by this Security [nstrument without further notice or demand on Borrower.

I8. Borrower’s Rigat lo Reinstate. If Borrower meets certain conditions, Borrcwer shall have the right to have

enforcement of this Security Insirument discontinued at any time prior to the earlier of: (2) 5 days (or such other period Q)
as applicable law may specify fur sainstatement) before sale of the Property pursuant to any power of sale contained in =]

this Security Instrument; or (b) enty of a judgment enforcing this Security Instrument. Those conditions are that

Borrower: (g) pays Lender all sums-wiiich then would be due under this Security Instrument and the Note as if no i

Tt
&)

acceleration had occurred; (b) cures any dziavit of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure tha! #ielien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obliga ions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not aj ply in the case of acceleration under paragraph 17.

[

19. Sale of Note; Change of Loan Servicer, The Nut< or a partial interest in the Note (together with this Security -

Instrument) may be sold one or more times without prior nuiiré to Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer") that collects monthly paymenic 2uc under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrefated <o-a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accor‘ziice with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer and t'ie address to which payments should be made.
The notice wil also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the preien:e, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allcw 2avone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentenices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that e generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Botrower shall promptly give Lender written notice of any investigation, claim, demand, )= 'v=uit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by anv governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectiny the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defa&l} on or before the date

MR oy Inftinis: Sﬁ.M
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specified in the notice may result in accelertion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right (o reinstate after acceleration and the right to asscrt in the foreclosure proceeding the nun-existence of
a default or any other defense of Borrower to accelerstion and foreclosure, If the default is nut cured on or
before the date specifled in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrumert, Lender shall release this Security
Instrument without charge to Borrower. Borrawer shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securitv inztrument, the covenants and agreements of each such rider shall be incorporated into and shali
amend and supplemen: the covenants and agreements of this Security Instrument &s if the ridex(s) wen: a part of this
Security [nstrument. {Clievck applicable box(es))

Adjustable Rate #ider Condominium Rider 11-4 Family Rider
Graduated Paymeni fidor Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower acceris and agrees to the terms and covenants contained in this Security
- Instrument and in any rider(s) executed by Borruwernd recorded with it. /1/ 1

- Witnesses:
&g, (Seal)

2T NAZRUL -Bormawer

_,-dwwo\ Aoy (Seal)

SAIRA & NAZRUL -Borower

(Seal) {Seal)
+Bormower -Borrower

STATE OF ILLINOIS, *;JC.’ County ss:

I, /tt Jlf’u&wjﬂwz , @ Notary Public in and for said county a:id state do hereby
cer‘t‘iathal ‘
QUAZI NAZRUL Awvp SAIRA A, WRZRVL

, personally known to me to be the same person(s viose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he
signed and delivered the said instrumentas  bis  free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this ~ 36th dayof June , 1997

My Commission Expires: <) ol 2

Notary Public
¢ “OFFICIALSEAL" 1
3 DIANAT NICOLETTI
g Notary Public, State of Iilinois ¥

dﬁy Commission Expires 11/30/97 %
AR s
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

TH:S ADJUSTABLE RATERIDER ismade this  26th dayof  June ,
1997 _; and is incorporated into and shall be deemed to amend and supplement the
Mortguge, Dezd of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigp.d (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note”) to

PROVIDENT MORTGACX CORP. T/A COURT BQUAKE PUNDING GROUF, INC. TH C%
Bt
(the "Lender") of the samy date and covering the Property described in the Security Instrument Il
and located at: m
¢t
oo
9360 HAMILTON COTRY, DES PLAINES, ILLINOIS 60016 3o 3
.
zperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND T#£Z MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenaris and agreements made in the
Security Instrument, Borrower and Lender further covenant and apee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGKS
The Note provides for an initial interest rate of 8.625 %, The Note provides
for changes in the interest rate and the monthly payments. as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the firstday of  auly , 1998
MULTISTATE ADJUSTABLE RATE RIOER-ARM 5.2 - Singie Fsmily - Fannly Mae/Freddis Mas Uniform Instrument
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and on that day every 12th month thereafier. Each date on which my interest rate could change
is called a "Change Date."

(B) The Index
Berinning with the first Change Date, my interest rate will be based on an Index. The

"Index" 1s the weekly average yield 0a United States Treasury securities adjusted to a constant
maturity of i year, as made available by the Federal Reserve Board. The most recent Index
figure availai ss of the date 45 days before each Change Date is called the "Current Index."

If the Index < vo longer available, the Note Holder will choose a new Index which is based
upon comparable ir:{ormation. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Dat<, the Note Holder will calculate my new interest rate by adding

Four and Seven Eighths percentage poini(s)

4.875 %) to the Cusrent Index. The Note Holder will then round the result of
this addition to the nearest one-eighin-af one percentage point (0. 25%). Subject to the limits
stated in Section 4(D) below, ttis rounded amount will be my new interest rate until the next
Change Date.

e Note Holder will then determine (he umount of the monthly payment that would be
sufficient to repay the unpaid principal that I a'n 2xpected to owe a1 the Change Date in full on
the Maturity Date at my new interest rate in sutistantially equal payments. The result of this
calculation will be the new amount of my monthly payra=nt.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater then
10,625 % or less than 8.625 %. 1:ereafier, my interest rate will
never be increased or decreased on any single Change Date by mor< -un two percentage poinis
(2.0%) from the rate of interest | have been paying for the preceding tvelve months. My ipjere:t
rate will never be greater than 14.625 %. _&z—-
NY INTERESY RATE WILL WEVER BE LESS THAW | 8.825% oA 5]
(E) Effective Date of Changes T
My new interest rate will become effective on each Change Datc. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date

until the amount of my monthly payment changes again.

6330609
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and

the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone number of a
person whio will answer any question I may have regarding the notice.

B. TRAMNSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWFX
Uniform Covenenit 1 7 of the Security Instrument is amended to read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest irivis sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower 1s not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, ikis option shall not be exercised by Lender if exercise is
prohibited by federal law as of tiie die of this Security Instrument. Lender also shall not
exercise this option if: () Borrower car:#es to be submitted to Lender information required by
Lender to evaluate the intended transferce 25-if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of zny covenant or agreement in this Security
[nstrument is acceptable to Lender.

To the extent permitted by applicable law, Lerder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is accepteble to Lender and *hat obligates the transferee to
keep all the promises and agreements made in the Note and 11 tis Security Instrument.
Borrower will continue to be obligated under the Note and thiz'Security Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full Leader shall give
Borrower notice of acceleration. The notice shall provide a period of not {ess tieit 70 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiraties of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.

§330609 mu:&/ s

822U 1e0n 01 SRD31112 3187 Poge 3at4 Form 3111 3/88




UNOFFICIAL COPY

BY SIGNING BELOW, Eorrower accepls and agrees lo the terms and covenants
contained in this Adjustable Rate Rider.

*}‘é ) (Seal) Audyn NI (Seal
GUART Haas Horower SAIRA A. NAZRUL Bomoue:
Q. (Seal) (Seal)
Borrower Bomover
(Seal) (Seal)
Bon wer -Bomower
{Sear) (Seal)
-Botrower -Borower
6330609
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CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this  26th day of June ,
1987 , 210 1s incorporated into and shall be deemed to amend and supplement the
Mortzage, Deed ot Trust or Security Deed (the "Security Instrument") of the same date given
by the undersigned £ins "Borrower™) to secure Borrower’s Note to

PROVIDENT MORTGACGE CORP. T/A COURT SQUARE PUNDING GROUP, INC. TM

(the "Lender") of the same <a%¢ and covering the Property described in the Security Instrument
and located at:

9360 HAMILTON COURT, DP8 PLAINES, ILLINOIS 60016

o [Property Addrcs:sl
The Property includes a unit in, together wita ar. undivided interest in the common elements of,
a condominium project known as:

HANILTCN CCURT

[Name of Condominjum Priject)

(the "Condominium Project"). If the owners association cr_ortier entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrorver’s interest in the Owners
Assoctation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants end agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as oliows:

A. Condominium Obligations. Borrower shall perform all of Borrowe: s obligations
under the Condominium Project’s Constituent Documents, The "Constituent Doruments" are

MULTISTATE CONDOMINIUM RIDER -Singla Family- Fannia Mae/Freddia Mac UNIFORM INSTRUMENT
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the: (i) Declaration or any other document which creates the Condominium Projec:; (ii)
by-laws; (iii) code of regulations; and (iv) other eguivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Const.tuent
Documents.

B ‘tiazard Insurance. So long as the Owners Association maintains, with a genzrally
accepted 1isurance carrier, a "master” or "blanket" policy on the Condominium Project wtich is
satisfactory ¢ Lender and which provides irsurance coverage in the amounts, for the periods,
and against t}e hazards Lender requires, including fire and hazards included within the term
"extended coveray..” then:

(i) Lendzr vwnives the provision in Uniform Covenant 2 for the monthiy payment to

Lender of the yearly pr=utium installments for hazard insurance on the Property and
(ii) Borrower’s roligation under Uniforrn Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is pravided

by the Owners Association policy. ‘ _
Borrower shall give Lendur prompt notice of any lapse in required hazard insurance

coverage.

In the event of a distribution of k2ard insurance proceeds in lieu of restoration or repair
following a loss to the Property, wheilier *z-the unit or to common elements, any proceeds
payable to Borrower are hereby assigned ar.d shall be paid to Lender for application to the sums
secured by the Security Instrument, with any eiccrss paid to Borrower.

C. Public Liability Insurance. Borrower slia!! 1ake such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnsation. The proceeds of any award or-claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the' common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and skail‘oe paid to Lender. Such

roceeds shall be applied by Lender to the sums secured by the Security instrument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice «o 1.ender and with
Lender’s prior written consent, either partition or subdivide the Property or cesissat to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction hy fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is

for the express benefit of Lender;
(ii) termination of professional management and assumption of self-management of

the Owners Association; or
6330609
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(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender apree to other terms of payment, these amounts shall bear interest from the date of
dishursemednt at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower reguesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in

this Condominium Rider. |
_ézalz;) (Seal) o Nl (e
QUAZY NAZRUW -Borrower Borower

SAIRA A. NAZRUL

(5ieal) (Seal}
-Bomrowr: Horrower

(Seal) (Seal)

Horrower ~Borrower

{Seal) (Seal)

<Borrower -Bofrower

6330605
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