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LOAN NO. 0002842787 w)

THIS MORTGAGE ({'Security Instrument'} is given cn  JUNE 27, 1987,
The mortgagor is JUAN ALVARADO AND MOCHILT ALVARADO, HUSBAND AND WIFE

ATTORNEYS' NATIONAL TITLE NETWORK
YANEE FIRST NATIONAL PLAZA
SUITE €16
CHICAGD, IL 60802

{"Borrowsr"), This Security instrument is given to WORLD SAV(NGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCJAT:OM, (TS SUCCESSORS
AND/OR ASSIGNEES, which Is organized and existing under the faws of the United States,
snd whose address is 1901 HARRISON STREET, OAKLAND, CALFOANIA 84812 *
ld‘I*#*“IG***UI##&&MI‘NI‘#I*It!”l(llLend‘r“,'
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY TWO.f*:QUSAND
SEVENTVF'VEANDOOJI‘OOH*lhﬂ*n*ﬂﬂ*“*”*ﬂ',Qh**
Dollars (US. $122,076.00} This debt is evidoncad by Borrower's note catia) the same
date as this Security Instrument {‘Note") which provides for monthly payments, with the full
debt, if not paid esrlier, dus and payabie on JULY 11, 2027 . This  Security
instrument secures to Lender {8} the repayment of the debt svidenced by the Note, with
interest, and all renewals, eéxtansions and modifications of the Note; (b) the payment of all
other sums, with interest, acvanced undsr paragraph 7 to protect the security of this Security
instrument, and {c) the performance of Borrower's covenants and agreements under this
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Security Instrument and the Note. For this purpose, Bcrrower does hereby mortgags, grant
snd convey to Lender the following described property iocated in  COOK
County, Hinois;

SEE EXHIBIT "A" ATTACHED, INCORPORATED HEREIN BY REFERENCE

REAL ESTATE INDEX NUMBER: VoL
06-08-118-038

which has thvy address commonly known as:
1331 ALGONGQUIN CORIVE

ELOIN, 1L 80120
{"Property Addrzas’)

TOGETHER WITH #ii the improvements now or hereafter erectad on the property, and ail
sasements, rights, appurienancas, rants, royaitias, mineral, oll and gas rights and profits, water
rights and stock and all fixiures now or hersafter a part of the property. Al replacements
and additions shall also be <ovared by this Security Instrument All of the foregoing Is

referrad to in this Security instrumant as the "Property."

BORROWER COVENANTS that Barrrwer is lawfully saised of the estate hereby conveyed
and has the right to mortgage, grant’ ind convey the Property and thst the Property is
unencumbered, except for encumbrancas (of iracord Horrowar warrants and will defend
generally the title to the Property against all Cizinis and domands, subject to any ancumbrances

of record.

THIS SECURITY INSTRUMENT combines unifor'e. covanantgs for nstional use ang
non-uniform covenants with limited veriations by jurisdictiorito constitute a uniform sacurity

instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree ai follows:

1. Payment of Princlpal and Interast; Prenayment snd Late Chargec. Borrower shail
promptly pay when due the principal of and intarast or the debt avidences %y the Note and

any prepayment and late charges dus under the Note

2. Funds for Taxes snd insurance. Subject to appiicable iaw or to a writte: walver by
Lender, Borrower shall pay to Lander on the day monthly payments sre due under the Nots,
until the Note is psid in full, a sum (‘Funds’} for: (a) yesrly taxes and assessments which may
aftain priority over this Security Instrument as a lien on the Property; (b] yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; [d) yearly flood insurance premiums, if any; (8} yesrly mortgage insurance premiums,
if any; and (f) any sums paysble by Borrower to Lender, in accordance with the provisions of
peragreph B, in linu of the payment of mortgage insurance premiums. These items are called
"Escrow itams.” Lander may, st any time, collect ard hold Funds in an amount not to exceed
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the maxirnum amount a lender for a federally ralated mortgage loan may requira for
Borrower's ascrow account under the federal Real Estate Settlement Procedures Act of 1874
25 amendad from time to time, 12 USC. § 2601 et seq ("RESPA"), unless another (aw that
spplies to the Funds sets a lesser amount If 8o. Lender may, at eny time, collect and hold
Funcls in an amount not to excead the lesser amount Lender may estimate the amount of
Funds dus on the basis of current data and reasonabie astimates of sxpenditures of future
Escrow items or otherwise In accordsnce with applicable law.

The Funde shall be haid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is s.ch an Institution) or in any Federsi
Home Loan Bank. Lender shall spply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowsr interest on the Funds and applicable
law permits Lunder to make such a chargs. Howaver, Lender may require Borrower to pay a
one~time cherpz. for an independent real estste tax reporting service used by Lender in
connection with--¢i2 loan, unless appiicable law provides otherwise. Unless an agresment is
made or applicuals «w requires interest to be paid, Lender shail not be required to pay
Borrower any interast o earninge on the Funds. Borrower and Lender may agree in writing,
howaver, that intarest shall be paid on the Funds. Lender shall give to Borrower, without
charge, en annual accouiting aof the Funds, showing creciits and debits to the Funds and the
purpose for which each dawit 55 the Funds was made. The Funds ere pledged as additional
security for all sums secured by this Security Instrument

If the Funds held by Lender axcerd the amounts permitted to be held by applicable law,
Lender shall account to Borrower for thy axcess Funds in accordance with the requiramants
of applicable faw. if the amount of the Funds held by Lender at any time is not sufficient to
pay the Escrow Itams when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessuy to make up the deficiency. Borrower shall
maka up the deficiency in no more than twelve 1iorithly payments, at Lender's sole discretion.

Upon payment in ful of all sums secured by’ *iis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender if, under paragraph 21, Lender shall
acunire or sell the Property, Lender, prior to the acquisitiun or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or 32'4 as 8 credit against the sums
secured by this Security Agreement

3. Application of Payments. Unless applicable (hw provides otiisrwise, all psyments
received by Lendsr under paragrephs 1 and 2 shall be applied: first, t~. any prespsyment
charges due under the Note; second, to amounts paysble under paragraph 2; fhird, to interest
dus; fourth, to principal dus; and lsst, to any late chargen due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines snd
impositions attributable to the Property which may attain priority over this Security snstrument,
and leasehold payments or ground rents, if any. Borrower shall pay thase obligations in the
manner provided in paragraph 2, or if not peld in that msmner, Borrower shall pay them on
time directly to the person owed psyment Borrower shall promptly furnish to Lender all
notices of smounts to be paid under this paragraph |f Borrower makes these payments
dirsctly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument
unless Borrower: {(a} agress in writing to the payment of the obligation secured by the fien in
s manner acceptsbie to Lender; (b) contests in good faith the lien by, or defends against
enfarcement of the lien in, legsl proceedings which in the Lender's opinion operate to prevent
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the enforcement of the liem; or (c} sacures from the hoider of the fien an agreement
satisfactory to Lender subordinating the fien to this Securify instrument If Lender determines
that any part of the Prope-ty is subject to a lian which may attain priority over this Security
ingtrument, Lender may giva Borrower B notice identifying the lien. Borrower ghall satisfy the
lien or take one or mora of the actions set forth shove within 10 days of the giving of

notica.

5. Hazard Insursnce. Borrowsr shall keep the improvements now existing or haeresfter
erscted on the Property insured against loss by fire, hazards included within the term
"extonded coverage” and any other hazerds, including floods or flooding, for which Lender
raquires insurance. Thig insurance shall be maintained in the amounts and for the periods that
Lander requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to lender's spprovsl which shall not be unreasonsbly withheld if Borrower fails to
mairtain cuverage describad above, Lender may, at Landers aption, obtain coverage to protect
Lander's rights in the Property in accordance with paragraph 7.

All insurancs wrlicies and renswals shail be scceptable to Lender and shall include a
standard mortgage cia:ss, Lender shall have the right to hold the policiss and renswals. I
Lander raquires, Borrovver shall promptly give to Lender all receipts of paid premiums and
renswal notices. In the svant of loas, Borrower shall give prompt notice to the insurance
carrier and Lender. Lendar riay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be
spplisd tc restoration or repair o/ ‘he Property damaged, if the restoration or repair is
economically feasibla and Lender's securily is not lessened. If the restoration or repair is not
economically feasible or Lender's sacurity would be lesnened, the insurance procesds shall he
spplied 10 the sums secured by this Security instrument, whether or not than due, with any
excass paid to Borrowsr. if Borrower abancone the Property, or does not answer within 30
duys a notice from Lander that the insurance currier has offersd to settle a claim, then
Londer may coliect the insurance proceads. Lender inzy use the proceeds to repair or restore
the Property or to pay sums sacured by this Sscuriiy Instrument, whether or not then due.
The 30-dey period will begin when the notice is given,

Unless Lender and Borrower otherwise sgree in writing, sny spplication of proceeds to
principal shall not extend or postpone the due date ¢f the menthly payments referred to in
jaragraphs 1 and 2 or changs the amount of the payments. 17 under paragreph 21 the
Property is acquired by Lender, Borrower's right to eny insurerwe policies and procesds
rasulting from damage to the Property prior to the acquisition shall bass to Lender to the
axtent of the sums secured by this Security instrument immediataly prior tr-the acquisition

8. Ocoupshoy, Preservation, Maintensnce and Froteotion of the Propercv; Borrowsr's
Loan Application; Loaseholds. Borrower shall occupy, establish, and use the Froperty es
Borrower's principal residence within sixty days after the execution of this Securiny nstrurnent
snd shall continue to occupy the Property as Borrower's principal residence for st lesst one
ysar after the date of occupsncy, uniess Lender otterwiee agrees in writing, which corsent
shall not be unressonably withheld, or uniess extenustng circumstances exist which are beyond
Borrowar's control, Borrower shail not destroy, damage or impair the Property, allow the
Proparty to detericrate, or commit waste on the Property. Borrower shall be in defauit if any
forfeiture action or proceeding, whether civil or crimingl, is begun that in Lender's good fsith
judgrnent could reault in forfeiture of the Property or otherwise materially impaic ther len
crasted by this Security Instrument or Lender's security interest Borrower may cure such a
default and reinstats, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a r4ing that, in Lender's good faith determination, preciudas forfeiturs of the

tLL INO!S—— siagia Fumity ——FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Borrower's interest in the property or other material impairment of the lisn created by this
Security Instrument or Lender's security interast Borrower shall also be in default if Borrower,
during the loan aepplication process, gave materially faiss or inaccurste information or
statemonts to Lender lor failed to provids Lender with any material information) in connection
with tha loan svidencad by the Note, inciuding. but not limitad to, representations congerning
Borrowar's occupancy of the Property as a principal rasidsnce. |f this Security Instrument is
on & lsesehold, Borrower shall comply with the provisions of the isase. {f Borrower acquires
fae titie to the Property, the leasshold and fse titie shail not merge uniess Lender agress to
the merger in writing.

7. Protaction of Lendsr's Rights in tha Property, if Borrower falls to perform the
covenants and agreements contained in this Security instrument, or there is & legal proceeding
that may significantly affact Lender’'s rights in the Property (such as a procesding in
bankruptey, brobste, for condemnation or forfeitura or to anforcs laws or regulations) then
Leander may do and pay for whatever is nucessary to protect the vaius of the Propsrty and
Lender's rights In the Proparty. Lender's actions may inciude paying any surns secured by a lien
which hes priorfiv. over this Sscurity instrument, appearing in court, paying ressonsble
attorneys' faes and antering on the Property to make repairs. Although Lender may take sction
under this paragraph 7, Lendar does not have tc do so.

Any amounts disbursed bu-Lender under this paragraph 7 shall become additional dsbt of
Borrower secured by this Security instrument. Unless Borrower and Lender agreo to other
terms Of payment, these amounts’ shall bear interest from the date of disbursemsnt at the
Note rate and shall be payable, wiln interest, ugon notice from Lender to Borrower caguesting

payment

8. Mortgagy insurance. if Lender recuirdd mortgage insurance as a condition of making
the joan secursd by this Security Instrument Borrower shall pay the pramiums required to
maintain the morigage insurance in effact f, for any reason, the mortgage insurance coverage
required by Lender ispses or cesses to he it =ffect. Borrower shall pay the premiums
required to obtsin coverage substantislty equiveleni ¢ the mortgage insurance previously in
affact, at a cost substantiatly equivalent to the ccet t¢ Borrower of the mortgage insurance
previously in effact, from an alternste mortgage insurer spproved by Lender if substantislly
equivalent mortgage insurance coverage is not aviilasle, Jorrower shall pay to Lender each
month & sum equal to ona-twelfth of tha yearly mortgage ihsurgnce premium being peid by
Borrowar whan the insursnce covarage lapaed or coased to be n affect Lender will accept,
use and retain these paymsnts as 8 loss reserve in lisu of morigag insurance Los3 raserve
payments may no longer be roquired, at the option of Lender, if mertgege insurance coverage
tin the amount and for the period that Lender requires) provided by en ‘nsurer spproved by
Lender again becomes avsilable sncd is cbtsined Borrower shall pay the préciums required to
maintain mortgage insurance in effect, or to provide u 1285 reserve, until the requirement for
mortgage insurance ends in accoraance with any written sgraement between Corrower and

Lender or appiicsble faw.

9. inspection. Lender or its agent may make reasonsbla entries upon and inspections of
the Property. Lender shali give Borrower notice at the time of or pricr to an inspsction
spacifying reasonsble ceuse for the inspection.

10. Condemnation. The proceeds of any award or claim for dameges. direct o
consequentisl, in connaction with any condemnation or other taking of eny part of the
Property, or for conveyance in lieu of condemnation. sre hereby assigned and shall be paid to
Lender,

FLL INOTS— staghy family — FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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Borrowar's interest in the property or other material impairment of the lien created by this
Security Instrumant or Lender's sacurity interest Borrower shall aiso be in default if Borrower,
during the loan application process, gave materislly false or inaccurate information or
statements to Lender (or feiled to provide Lender with sny materiel information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrowaer's occupsncy of the Property as a principal residence. If this Security instrument s
on a leaseholc, Borrower shall comply with the provisions of the lease. {f Borrower acquires
fes title to the Property, the leasahold and fee title shali not merge unless Lender agrees to

tha merger in writing.

7. Protection of Lender's Rights In the Property. if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lander's rights In the Property (such as a proceeding in
bankruptcy. o-obats, for condemnation or forfeiture or to enforce laws or regulstions), then
Lender may o snd pay for whataver is necessary to protect the value of the Property and
Lender's rights i~ *he Property. Lender's actions may include paying any sums secursd by a lien
which has pricitity —over this Security Instrument, appesring in court, paying reasonable
sttorneys' fees and sitzring on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lunder does not have to do so.

Any amounts disbursed by \:ander under this peragraph 7 shall become additions! debt of
Borrower secured by this Sccurity. Instrument Unless Borrower and Lender agres to other
terms of payment, these emoun's snall besr interest from the date of disbursement st the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment

8. Mortgage Insuranse. If Lander required mortgage insurance as a condition of making
tha losn sacured by this Security Instrumen:- Psrrower shall pay the premiums required to
maintain the mortgage insurance in effect If, for-ary reasor, the mortgage insurence coverage
required by Lender lapsas or ceases to be in fisct, Borrower shall pay the premiums
required to obtain coverage substantially equivalent t5he mortgage insurance previously in
sffect, at a cost substantislly equivalent to the cost to Ecrrower of the mortgage insurance
previously in effect, from an elternate mortgage insurer approved by Lender. It substantially
equivalent mortgage insurance coverage is not available, Boirowar shall pay to Lender each
month & sum equal to one-twelfth of the yearly mortgage insurinze. premium being paid by
Borrower when the insurtince coverage lapsed or ceased to be in «¢fect Lender will accept,
use and retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve
paymants may no longer he required, at the option of Lendar, if mortgsge insurance coverage
(in the smount and for the period that Lender requires) provided by an ixsurar approved by
Lender again bacomes avalisble and is obtained. Borrower shall psy the premiun:s.required to
maintain mortgage insurance in affact. or to provide a loss reserve, until the reg.irement for
mortgage insurance ends in accordance with sny written agreement between Beorrower and

Lender or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an inspection
spacifying raasonable cause for the insjpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequantisl, in connection with any condemnation or other taking of any part of the
Property. or for conveyance in lieu of condemnation, are hereby assignad and shall be paid to

Lender.

ILL INO18== :ingts Semity —FNMA/FHLMC UNIFORM [NSTRUMENT FORM 3014 §/90
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in tha event of a total taking of the Property, the proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any sxcess paid to
Borrower. in the event of a partial taking of the Property, in which the fair market value of
the Property immediately before the taking is aqual to or greater than the smount of the
sums secured by this Security Instrument immediataly before the taking, unless Borrower and
Lender otherwise agres in writing, the suma secured by this Security Instrument shall be
reduced by the amount of the proceads multiplied by the following fraction: (a) the total
amount of the sums secured immediataly before the teking, divided by (b} the fair market
valus of the Property immediately before the taking. Any balince shall be paid to Borrower. In
the event of a partial taking of the Property in which fair market velus of the Property
immedcliataly before the taking is lass than the amount of the sums secursd immedistely before
the taking, unless Borrower and Lander otherwise agree in writing or unless applicable lsw
otherwisa rrovides, the proceeds shall ba applied to the sums sacured by this Security
Instrumen’. v.ather or not the sums are then due,

If tha Propzcty is abandoned by Borrowsr, or if. aftar rotice by Lendsr to Borrower that
the concemnor ofinrs to make an award or settle a clsim for damages, Borrower fails to
raspond to Lendsr witin 30 days after the date the notice is given, Lender is authorized to
collect and apply the rrccesds, at its option, either to restoration or repair of the Property

or 10 the sums securec-oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to
principal shall not extend or postpone the dus dste of the monthly payments referrad to in

paragraphs 1 and 2 or change the tmrunt of such payments

11. Borrower Not Relesaad; Forbearace By Lender Not a Walver. Extension of the time
for payment or modification of amortization of ithe sums secured by this Security Instrument
granted by Lender to any successor in interest uf Borrowsr shail not operate to relsase the

lisbility of the original Borrower or Borrower's” successors in interest Lender shall not be
required to commence proceedings against any suciesadr in interest or refuse to extend time
for payment or otherwise modify smortization of ‘e sums secured by this Security
Instrument by reason of any demand made by the originz: dorrower or Borrower's successors
in Interest Any forbearance by Lander in exercising any right or remedy shall not be a waiver
of or preciude the exsrcise of any right or remedy.

12. Succsssors and Assigns Bound; Joint and Several L!ckility; Co-signers. The
covenants and agresments of this Security Instrument shall bind and tenefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragrazh 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who cc-sicgna this Security
instrument but does not execute the Note: (s) is co-signing this Security Insirumsnt only to
mortgage, grant and convey that Borrower's interest in the Property under the. zims of this
Security Instrument; (b) is not personally obligated to pay the sums secured by v Security
instrumant, and (c) agrees that Lencer and any other Borrower may agree to extsnd, modify,
forbesr or make any accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan chargas, and that law is finally interpreted so that the interest or
other loan charges collacted or to he collectad in connection with the loan exceed the
permittad fimits, then (s} any such loan charge shall be reduced by the smount necessary to
reduce the charge to the permitted iimit; and (b) any sums already coliected from Borrower

[LLINC|S— siagts fomily —FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/99
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which exceedsd permitted limits will be refunded to Borrowsr. Lender may choose to make
this refund by reducing the principal owsd under the Note or by making a direct psyment to
Borrower. If a refund reduces principal, the reduction wiii be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notloes. Any notice to Borrower provided for in this Security instrument shall be
given by delivaring it or by mailing it by first class mail unless spplicable law requires use of
another method. The notice shall be directed to the Property Address or sny other sddress
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender dasignates by notice to
Borrower. Any notica provided for in this Security instrument shall be deemed to have been
given to Borrower or Lender when given aé provided in this paragraph.

18. Govenian Law: Severability. This Security Instrument shall bes governed by
federsl law wn7i Y law of the jurisdiction In which the Property is located. In the svent
that any provision ‘o slause of this Security Instrument or the Note conflicts with spplicable
lfaw, such conflict shal! rot affect other provisions of this Sacurity Instrument or the Note
which can be given eftezi without the conflicting provision. To this end the provisions of this
Security Instrument and the (cte are daclared to be severable.

18. Borrower's Copy. Borrows  shall bs given one conformed copy of the Nota and of
this Security Instrument

17. Transfer of the Proparty or a Benms¢'o!al Interest In Borrowaer. If &ll or any part of
the Property or any interest in it is sold or tranzrzrred (o if @ beneficial interest in Borrower
is sold or transferrad and Borrower is not a naturs! person) without Lender's prior written
congent, Lender may, at its option, require immediate Zeyment in full of all sums secured by
this Security instrument Howaever, this option shall not za exercised by Lender if exercise is
prohibited by fadersl law as of the date of this Security Inscrument.

If Lender exercises this option, Lender shali give Borrowaer notice of acceleration The
notics shall provide & period of not less than 30 days from the data_tha notice is delivered
or mailed within which Borrower must pay all sums sec.red by this Security instrument If
Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nctice or demand on

Borrowaer,

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall
have the right to have enforcemunt of this Security Instrument discontinued st any time prior
to the earlier of: (a) 5 days {or such other period as applicable law may specify for
reinstatement} hefore sale of the Propsrty pursuant to sy power of sale contained in this
Security Instrument, or (b) entry of a judgment enforcing this Saecurity instrument Those
conditions are thst Borrower: (s8) pays Lender all sums which then would be due under this
Sacurity Instrument and the Note ss if no scceleration hac' occurred; (b} cures any defsult of
sny other covenants or agresment; {c) pays all expsnses incurred in enforcing this Security
Instrument, inckiding, but not limited to, reasonsble attorneys' fans; and (d) takes such action as
Lender may reasonshly require to assure that the lien of thio Security Instrument, Lender's
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rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchenged. Upon reinststemsnt by Borrower, this Security Instrument
and the obligstions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Changs of Loan Servicer. The Note or a pertial interest in the Note
(togsther with this Sacurity Instrument} may be sold one or more times without prior notice to
Borrower. A sale may result in a change in the entity known as the "Loan Servicer') that
coliects monthly payments dus under the Note and this Security instrument There also may be
one or more changes of the Loan Servicer unrelsted to s ssle of the Note If thers is a
change of the Loan Servicer, Borrower will be given written notice of the change In
accordance v.ith paragraph 14 above and spplicable law. The notice will state the name and
eddress of (e new Loan Servicer and the address to which payments should be macle. The
notice will also-crntain any other information requirad by applicable law.

20, Hazardous Suortsnces. Borrower shall not causa or permit the presence, use,
disposal, storage, or reisase of any Hazardous Substsnces on or in the Property. Borrower
shall not do, nor sllow anyany sise to do, snything affecting the Property that is in violation
of any Environmental Law. The przcading two sentences shell not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally
racognized to be appropriate 1o norme. residentisl uses and to maintenance of the Property.

Borrower shall promptly give Lender wriiian notice of any investigation, ciaim, demand,
lawsuit or other action by any governmenta. or regulatory sgency or privata party involving

the Property and any Hazardous Substance o Ffrvironmental Law of which Borrower has
actual knowledge. If Borrower learns, or is n(dfied by any governmental or ragulatory
authority, that any removal or other remediation of un; Mazardous Substance affecting the
Property is necesssry. Borrower shall promptly take ! necessary remedisi actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are tivee substances dafined as
toxic or hazardous substances by Environmental Law end the foilowving substances: gasoline,
kerosens. othar flammable or toxic petroisum products, toxic pasticides and herbicides,
volatile sclvents, materials containing asbestos or formaldetiyde, and rauiossiive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and law: of the jurisdiction
where the Property is located that relate to heaith, safety or snvironmental prece.tion.

NON-UNIFORM COVENANTS, Borrowar and Lendar further covenant and agree as fullows:

21. Acoeleration; Remedies. Lender shall give notice to Borrower prior to scceleration
following Borrower's breach of sny covensnt or agrsement In this Security Instrument
{but not prior to scosleration under paragraph 17 unless applicable law provides
otherwiss). The notlce shall specify: (a) the defsuit; (b) the sction required to cure the
default; {c) a dste, not feas than 30 days from the date the notice is given to Borrowesr,
by which the default must be cured; and (d} that faifure to cure the default on or before
the dste specified In the notice may result in acoslerstion of the sums ssoured by this
Security Instrument, forsclosure by judiolal procesding and sale of the Property. The

ILLINO|S-— singis Family —FNMA/FHLMC UN{FORM INSTRUMENT FORM 3014 §/80
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notice shall further inform Borrower of the right to reinstate after acceleration and the
right to asaert in the forsclosure procesding the non-pxistance of a default or any other
defense of Borrower to accelerution and foreclosure. If the default is not oured on or
befors the date specified in the notlce, Lender at Its option may require immaediste
paymant in full of sll sums ssoured by this Security Instrument without further demand
snd may foreclose this Seourity instrument by Judicial proceeding. Lender shall be
entitlod to collect sll expsnass incurred in pursuing the remsedies provided in this
paragraph 21, Including, but not limited to, reasonabie attorneys' fees and oosts of title

avidenoce.

22. Relsase. Upon payment of all sums securad by this Security instrument, Lender shall
releass this Security Instrument to Borrower. Borrower shall pay any recordation costs.

23, Walvir of Homestesd Horrower walves all right of homestead exemption in the

=)
Prope-ty. )
roperty 5

24, Riders to thia Sscurity Instrument. |f one or more riders are exscuted by a
Borrower and recorded tuosther with this Sacurity (nstrument, the covenants and sgreements a%
of each such rider shali be maorporated into and shall amend and supplement the covenants
and agresments of this Securdy instrument as if the rideris] were a part of this Security L

Inatrurnent. {Check applicable boxiraj )

[] Adjustable Rste Rider L ])1~4 Family Rider [] Condominium Rider

[_] Planned Unit Devalopment Rider [] Quick Qualifying Rider ] Fixed/Adjustable
Rate Rider

[C] Otheris) [specify)

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOYS.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any rider(s) exesuted by Borrower and recorded with it

el T

(PLEASE SIGN YOUR NAME EXALTLY AS IT APPEARS BELOW)
BORROWER(S}):

, ~ '
_‘%ﬁﬁﬁ gd/nz:'%r; =) {Seal)
JUA LVA )

_.z;z;&y%l’ a%d}» (Sea)
X

§92.66GL6

— (Seal)

/. {Seal)

£~ {Seal)

(Seal)

Mailing Address: 1331 ALGONQUIN DRIVE
ELGIN, fL 60120
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT ({U.S. NOTARY ONLY)

{LL INO!S— Sisgie tomity ~—FNMA/FHLME UNIFORM |INSTRUMENT FORM 3014 9/90 '
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[Space Beiow This Line For Asyowledgment]

STATEOF ILLINOIS, J Aok County ss:

L \ﬁu L,(/;Ld;a.wayuégz , & Notary Public in and for said county and stats,
and ¥Xoch ¥ Bloaradp

do hereby certify that  Tuan VAluara o
. personaily imown (o me to be the seme person(s) whase name(s) is/ars

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that hc/shc,/th_:zx,__(.D
signed and deii~ered the snid instrument as his/heghheir free and voluntary act, for the uses and purposes m;&

set foxth,
‘Given under my hard sxd official seal, this <5/ day of

My Comraission expires: i gé i : M

23322227 '))))3))))) "»)

,p»:»)m
7 OFFICIALSEAL”
;t Sheila Suthe er.

)
% Notary Public, Sute uf Il‘;fz;:jts} !
¥ My (‘nmtmssmu an o i

)mzm“’ s
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