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“NM/THIS MORTGAGE ("Sccurity Instroment”) is given on MAY 29, 1997

The Morigagor is P

JOSE R, VILLARON, A SINGLE MAN NUVE.B MARRIED, RAUL VILLARON, A SINGLE MAN NEVER
MARRIED, AND MARIA C, VILLARON, A 5 .NGLE WOMAN NEVER MARRIED

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

("Borrower”). This Security Instrument is given to
MCA MQRTGAGE CORPORATION

which is organized and existing under the Jaws of MICHIGAN , and
whose addressis 17 W 662 BUTTERFIELD RD #300
QAKBROCK TERRACE, IL 60181 ("Lender"). Borrower owes Lenderahs principal sum of
ONE HUNDRED SIXTY NINE THOUSAND EIGHT HUNDRED THIRTY SEVEN AND }0,/100
Dollars (U.S.§ 169,837.u0 ).
This debt is cvidenced by Borrower's note dated the samc datc as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlicr, duc and payable an JUNE 1, 2027
. This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the

Note, with intcrest, and all rencwals, cxtensions and modifications of the Note; (b) the paymont of afl other sums,
with interest, advanced under paragraph 7 to protect the sccurity of this Securily Instrument; and (¢} the performance
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of Borrower's covenants and agreemenis under this Security Instrument and the Note. For this purposs, Borrower
doss hereby mongage, grant and convey lo the Londer the following described property localed in
COOK County, Illinois:
LOT 2 IN KAPER RESUBDIVISION OF LOT 10 IN BLOCK 4 IN HENRY SOFFEL'S
FIRST ADDITION TO MELROSE PARK, BEING A SUBDIVISION IN SECTION 4,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

{

PIN:  15-04-403-031

Parcel 1D #.
which has the address of 1207 AORTH 32ND AVENUE, MELROSE PARK [Street, Cily),
[linois 60160 {Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances and fixtures tiow or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of G, teregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s Jawlfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that tie Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title (0 thu Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform voverants for national use and non-uniform covenants
with limited variations by jurisdiction (o constitute a uniform sccurity strument covering real propesty.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pav-when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sha'f include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, u sum for (a) taxes and
special asscssments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay 8
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secrelary”™), “o¢ i any year in
which such premium would have been required if Lender still held the Security Instrument, cach moa)y payment
shall also include cither: (i) a sum for the annual morigage insurance premium to be paid by Lender o the Secretary,
or (i) a monthly charge insicad of 8 morigage insurance premium if this Security Instrument is heid by the Secretary,
in a reasonable amount 1o be determinied by the Secretary. Bxcept for the monthly charge by the Secretary, these
items are called "Escrow liems" and the sums paid o Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregale amount not o exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Estale Setlement Procedures
Act of 1974, 12 US.C. Scction 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), cxcepl that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the morigage insurance premium, ﬂ

{IL] waow INTiohe: Z V
- 4

MFIL3212- 1296 1160014937




UNOFFICIAL COPY




UNOFFICIAL COPY

If the amounts held by Lender for Escrow ltcms excecd the amounts permitied to be held by RESPA, Lender
shall account to Borrawer for the excess funds as required by RESPA. {f the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow lems when due, Lender may notify the Borrower and require Borrower {0
make up the shonage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Securily Instrument If
Bortowes tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (a), (b}, and (c} and any mongage insurance premium installment that Lendes has
not become obligated to pay o the Scerciary, and Lender shall promptly refund any excess funds lo Borrower.
Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrowes’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. AppFiation of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eizst, 10 e mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insiead o7 the monikly monigage insurance premium,

Second, © ainy wres, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
ingurance premiums, & 7eguired;

Third, o intesest due-anar the Note,

Fourth, w amortizatior” o the principal of the Note; and

Fifth. to latec charges due under the Note,

4, Fire, Flood and Other Haz.r? Insurance, Borrower shall insurc all improvements on the Property, whether
now in existence or subsequently erecied. gainst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurace shall be mainiained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imarovements on the Property, whether now in existence or subsequenily
erected, against loss by floods (o the extent requirod by the Secretary. All insurance shall be carried with companies
approved by Lender. ‘The insurance policies and uny rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceplable to, Lender.

In the event of Joss, Borrower shall give Lender immedicte notice by mail, Lender may make proof of Joss if not
made promptly by Borrower. Each insurance company concered is hereby authorized and directed to make payment
for such loss directly 1o Lender, instead of to Borrower and 't lender jointy. All or any pant of the insurance
proceeds may be applied by Lender, at its option, either (a) to the réuction of the indcbtedness under the Note and
this Security Instrument, first w any delinguent amounts applied in.thz-order in paragraph 3, and then to prepayment
of principal, or (b) 1o the restoration or repair of the damaged Propenty. Anv application of the proceeds to the
principal shall not extend or pastpone the due date of the monthly paymenis »/nich are referred W in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an umural required 10 pay afl outstanding
indebiedness under the Note and this Security Instrument shall be paid to the cntity icp=ty entitled thereio.

In the event of foreclosure of this Securty Instrument or other transfer of title w e Property that extinguishes
the indebledness, all right, Gitle and interest of Borrower in and o insurance policics in.force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Lina Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residencs within sixty
days afier the execution of this Securily Instrument (or within sixty days of a later salc or transfer i < Property)
and shall continue 10 occupy the Property as Botrower's principal residence for at least one year afies the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Bomrower, Or unless extenuating
circumstances exist which are beyond Bormrower's controf, Borrower shall notily Lender of any exienualing
circumstances. Borrower shall not commit wasie or destroy, damage or substantiaily change the Property or allow the
Property 1o deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may \nke reasonable action to protect and preserve such vacant or

£
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abandoned Property. Bomower shall also be in default if Borrower, during the loan application process, gave
materislly false or inaccurste information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Noie, including, but not limited 10, representations
concerning Borrower's occupancy of the Property s a principal residence, If this Security Insument is on a
leasehold, Barrower shall comply with the provisions of the lease. 1f Borrower acquires fes title (o the Property, the
leasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemngtion or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender 1o the extent of the ful) amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness
under the Nz and this Sccurity Instrument, first 0 any delinquent amouniz applied in the order provided in
paragraph 3, wid then W prepaymens of principal. Any applicaticn of the proceeds 1o the principal shall not exiend or
postpone the due date of the monthly payments, which are referred 10 in paragraph 2, or change the amount of such
payments, Any eacrss proceeds over an amouni required o pay all oulsianding indebtedness under the Nots and this
Security Instrument siia’: b paid to the entity legaily entitied thereto.

7. Charges to Burrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal ‘charses, fines and impositions tiat are not included in paragraph 2. Borrower shall pay
these obligations on fime directly 4o the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property.” vgon Lender's request Borrower shall promptdy furnish 1o Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails lo perform any other
covenants and agreements contained in this Se_rrity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as 8 proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatcv.r is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of 1axes, hazar { insarance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraphs shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall prar interest from the date of disbursement, at the Nole
rale, and at the opuon of Lender, shall be immediately due and pavaois.

Borrower shall promptly discharge any lien which has priority cver this Securily Instrument unless Borrower:
() agrecs in writing 1 the payment of the obligation secured by-die lien.in a manner accepable o Lender; (b)
cantests in good faith the lien by, or defends against enforcement of Lie livp in, legal procecdings which in the
Lender's opinion operale io prevent the enforcement of the lien; or (c) wirures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrumeny 3 Lender determines that any pant
of the Property is subject to a lien which may amain priority over this Securiy; iratrument, Lender may give
Borrower 8 notice identifying the lien. Borrower shail satisfy the lien or 1ake one or inore of the actions set forth
above within 10 days of the giving of notice,

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the cave of psyment
defaults, require immediate payment in full of ali sums secured by this Security Instrument if:
{i) Borrower defaults by failing 1o pay in full any monthly payment required by this Securily Instrument
prior 1o or on the due datc of the next monthly payment, or
(ii) Borrower defaulls by failing, for a period of Lhirty days, 0 perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shali, if permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
approval of the Secrelary, require immediate payment in full of all sums secured by this Security Instrament
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(i) All or part of the Property, or a beneficial intcrest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchascr or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defauls, to requirc immediate payment in full and foreclose if not
paid, This Security Instrument docs not authorize acceleration o foreclosure if not permitted by regulations
of the Secretary.
(e) Mor‘nage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are noi determined
10 be eligib'e for insurance under the National Housing Act within 60 days from the date hercof, Lender
may, at 15 opiion, require immediate payment in full of all sums secured by this Sccurity Instrument, A
writlen statemeat of any authorized agent of the Secretary dated subscquent to 60 days from the date hereof,
declining to insvie his Securily Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstending the foregoing, this option may not be exercised by Lender when the
unavailability of insurancs-is solely due to Lender's failure 10 remit a mortgage insurance premium to the
Sccretary,

10. Reinstatement. Borrower has 4 rizht to be reinstated if Lender has required immediate payment in full
because of Borrower's failure (o pay an ameunt due under the Note or this Sccurity Instrument. This right applies
gven after foreclosure proceedings are instiwss’- To reinstate the Security Instrument, Borrower shall tender in a
fump sum all amounts required to bring Borrows"s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur: coste and reasonable and customary attomeys’ fees and cxpenses
properly associated with the foreclosure procecding. Upon reinstaiement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as i Lender had not required immediate payment in full,
However, Lender is not required to permil seinsiatement if- (i) Lender has accepted reinstatement afler the
commencement of foreclosure proceedings within two years imziediptsly preceding the commencement of & current
foreclosure proceeding, (i) reinsiatement will preclude foreclosuce on different grounds in the future, or (lii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Pxiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument g-anied by Lender (o any successor in
interest of Borrower shall not operate (o release the liability of the original 2orowar or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successui i interest or refuse to exiend
time for payment or otherwise modify amortization of the sums secured by this Security ‘nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance y Lender in excreising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveiaris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowed, tubject 10 the
provisions of paragraph 9(b), Borrower's covenanis and sgreements shall be joint and scveral, Any Fiower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortguge, grant and convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree Lo extend, modify, forbear or make any sccommodations with regard to the leems of this
Sezurity Instrument or the Note without that Borrower’s consent,
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13, Notices. Any notice to Borrower provided for in this Securily Instrument shail be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied
the Property Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when
given as provided in this paragraph,

14. Guverning Law; Severability. This Security Instrument shafl be govemed by Federal law and the law of
the jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Inst-ament
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

Instrument and 'he Note are declared to be severable.
15. Boirover's Copy. Bomower shall be given one conformed copy of the Note and of this Security

instrument,
16, Havardous Scbstances. Borrower shall not cause or permit the presence, use, disposal, siorage, or rélease

of any Hazardous Sucziericas on or in the Property. Bormower shall not do, nor allow anyone clse to do, aything
affecting the Property tha: 1oi violation of any Environmental Law. The preceding two seniences shall not aoply to
the presence, use, or storagc on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate W norma! residential uses and (o mainienance of the Property.

Borrower shall promptly give Teaca written notice of any investigation, claim, demand, lawsuit or othes action
by any governmental or regulatory agencyus private party involving the Properiy and any Hazardous Substance or
Environmenta) Law of which Borrower hus actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or othr remediation of any Hazardous Subsiances affecting the Property is
necessary, Borrower shall promply take all necescary zemedial actions in accordunce with Environmenta) Law,

As used in this paragraph 16, "Hazardous ‘Sibstances” are those substances defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie sclvents, malcrials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Enviroomental Law" means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safesy or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenai and 2oree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and traisfers o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agenis to collect the ronts and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents, Kowdver, prior o Lender's notice to
Borrower of Borrawer's breach of any covenant or agreement in the Security Instruirent, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Buniower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall beuiG by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; fo)-Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tcnant of the Property shall pay all rents
due and unpaid to Lender or Lendes's agent on Lender's writien demand (o the tenant,

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required (o enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of renis of the Property shall erminate when the debt secured by the Sccurity Instrument is paid in full,

2V
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
forecluse this Security Instrument by judicial proceeding. Lender shail be entitled to collect ail expenses
incurred in pursuing the vemedies provided in this paragraph 18, including, but not limited (o, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secvetary requires
fmmediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single FamBly Mortgage Foreciosure Act of 1994 ("Act")(12 US.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to seli the Property as
provided in the Act. Nathing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security - p
Instrument withorc charge to Borrower. Borrower shall pay any recordation cosis.

20, Waiver of Ho'extead. Borrower waives all right of homestead exemption in the Property.

w

21. Riders to this Security Inztrument, If one or more riders are exceculed by Borrower and recorded together
with this Security Instrument, thoco'enants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen's of this Security Instrument as if the rider(s) were a part of this Security

Ingtrument. {Check applicabic box(es)]. -
@ Condominium Rider (] Growing Bquity Rider ] Other fspecify]
Planned Unit Development Rider L\ Graduated Payment Rider

£/
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BY SIGNING BELOQW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.

Wilnesscs:
JOSE R. VILLARON -Boirower

@__%%@L___ (Seal)

RAUL VILLAROMN -Borrower

. I
'
(Scal) %M—C—Mﬁ———— 4 (Seal)
-Borrower TA C. VILLARON Borrower

{Seal) (Seal)

-Borrower

-Borrower

ASeal) : (Scal)

-Borrower

-Loitrwer

STATE OF ILLINOIS, (oo Countys:
L JAMES € i , a Notary Prioliz in and for said counly and state do hereby certify

that .
Jose 2.\ \\Azon A%Im)(.( man NeULY marriecd,

Raol V.ilaten A Shgl Wen néden spnarried
NM«C\ C u:\\ﬁf”m , p &1“3‘1.. WaMe N\ 'Ml\l/fi}'ﬁ

, personally known to me to be the sem= person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgrd uist
signed and delivered the said instrument as frec and voluntary act, for the usee i purposes therein

set forth. . .
Given under my hand and official seal, this ~ 2C > dayor Moy 4999

C}}}tw $ (Lyranl

)(\ R\“\'\\\\\s\'\\\\\\\\\(\\'\' AASNERRY Noy ) bli
. : S Ty, ¢
;: QFFICIAL SEAL” 'g
g‘ James E. Vrapicar .

< Notary Public, State of {llinois

5 My Commission Expires 01/02/00 |
AR PRVt rentee,

My Commission Expires:

QANIL] 9808) Pags 8 01 0
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