"‘gm«-«:ngOFFICIAL COPY

X 57535069

Ly

TRUST DEEP 3 >

Individual Muortga

LRS- A

43

T 1 | Recorders Bo

: DEFT 1 RECORDING

! . CODK o0l .
? | | Mail To: TR Chicago Trust Compaty NTY RECORDER

Note 1D and Release
i 171 Narth Clark
4 Chivitgo, 11 60601
(035-060 - 0163675
INE 501839

ay e
85008
This trust deed consists of four pages (4 sheets 1 side), The covenants, conditions and provisions appearing on
subsequent pages are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors,
their heirs, successors and assigns.

THIS INDENTURE, made p7.22/1v97 . hetween

THOMAS MORGAN AND TiLLIAN MORGAN + MARRIED
herein referred o as "Mortgagars™ and THE CHICAGO TRUST COMPANY, an iHlinois corporation deing business in
Chicago, Hlinois, herein referred o as TRUSTEE, wimesseth:
THAT, WHEREAS the Mortgagors are jusily inuebted 1o the legal holders of the Inseaflment Note hereinafter deseribed,
said legal holder or holders being herein referr¢d 20 as Holders Of The Notes, in the Tow! Principal Sum of
$42,434.36  FORTY-TWO THOUSAND FOUR HUNDRED THIRTY-FOUR AND 36/100
DOLLARS, evidence by one certain Instatiment Note of the Morigagors of even date herewith, made payable to THE
ORDER OF BEARER OR OTHER PARTY und delivered, in énd by which said Note the Mortgagors promises o pay the
said principat sum and interest from  07-26-1997 on the batedice of principal remaining from time © time unpaid at the
rate provided in the Installment Note it instaiiments (including prineipal and interest) as provided in said Installment Note
unti! note is fully paid except that the finai payment of principalapa interest, it not sooner paid, shall be due an the
8§TH  day of AUGUST, 2012 + All such payments on account of she indehtedness evidenced by said note o bhe
first applied to interest on the unpaid principal balance and the remainder to-peineipal. Al of said principal and interest
shall he made payable at such banking house or trust company in Minneapolis, 2N, as holders of the notes may, from
tine to lime, in writing appoint, and in the absence of such appointiment, they a the location designated by the legal
holders of the Installment No.

aceordance with the terms, provisions and limitations of this trust deed, and the perfomanc: of the covenants and
agreements and promises of the Mortgagors contained in the Installment Nore and herein, by flie. Mortgagors © be
pertormed, and also in the consideration of the sum of One Dollar in hand paid, the receintvhereof s herghy
acknowledged, does hy these presents CONVEY and WARRANT unto the Trusiee, its successoisand assigns, the
following described Real Estate and all of its estate, right, title and interest therein, siwate, lying and being in the,
COUNTY OF Co0K AND STATE OF [LLINOIS, o wit:

10T 10 IN HARRIS RESUBDIVISON OF LOTS 25 TO 40 IN BLOCK 5 OF DERBY'S ADDITION TO CHICAGO
A SUBDIVISON OF PART OF WEST } OF SOQUTH EAST } 0S5 SECTION 9, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THBE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of
("Property Address");

5028 WEST END, CHICAGO. IL 60644 —-—-—-a

PIN# 16-09-415-029
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NOW THEREFORE, the Mortgagors o secure the payment of the said principal sunv ol money and said interest in.
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5+ whicl with the property herenafter described, is referred o herein as the "premises,

4 TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and ail rents,
% issues and profits tereot for so tong and during all such times as Mortgagors may be entitled thereiy (which are pledged
Bl 5 primarily and on a parity with said real estate and not secondarily), and all apparatus, equipment or articles now or
] % hereafter therein or thereon used @ supply heal, gas, air conditioning, water, light, power, refrigeration (whether single
= units or centrally controlled), and ventilation, including (without resiricting the foregoing), screens, window shades, storm
=i doors and windows, floer coverings, inador beds, awnings, stoves, and water heaters.

1 All of the foregoing are declared to be i part of said real esete whether physically attached theret or not, and it is agreed
I * that alf similar apparatus, equipment or articles hereafter placed in the premises by the mortgagors or their successors or
K i assigns shall be considered as constituting part of the real estae,

. TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and
] upen the uses and trusts herein set forth, free from alfl rights and henefits under and by virtue of the Homestead Exemption
Laws of the State of illinois, which said rights and benefits the Morigagors do hereby expressly release and waive,

Witness the hand and seal of Morigagors the day and year first above written.

S the hancand seat of Mortgagors the day and year first ahove writien.,

[SEAL] [SEAL]

;Z:u__&w (SEAL]

N

STATE OF ILLINOIS on

v 8§ Cv
I County of __COOK )
: [, LINDA S MUDD .4 Notary Public in and for the residing in said County, in the %%
Je)

- state aforesaid, DO HEREBY CERTIFY THAT TBO#. S MORGAN AND LILLIAN MORGAN MARRTED

who personally known o me to be the same person(s) whose, name(s) subscribed to the foregoing instrument, appeared

before me this day in person and acknowledged that THEZ gicned, sealed and delivered the said Instrument as
TEEIR free and voluntary act, for the uses and purposss<nerein set forth,

Given upder my hand and Motarial Seal this _22ND day of, 7 STLY, 19§

x/ ‘ - (INDA 5 MUTID
el A, )77(,/@/6’ NOTARY PUBLIC STATE OF ILLINOS
Notary Public / Notarial Seal LMY COMMISSION EXP. [AN. 22000
THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

1. Mortgagors shall {a) promptly repair, restore and rebuild any buildings or inipravements now or hereafter on the
premises which may become damaged or be destroyed; (h) keep said premises in oot condition and répair, without
waste, and free from mechanic’s or other fiens or claims for lien not expressly subordinated o the lien hereof, () pay
when due uny indehtedness which may be secured by a lien or charge on the premises superiof to ihe lien hereof, and upon
request exhibit satisfaciory evidence of the discharge of such privr lien w Trustee ar to holders pi the note, (d) complete
within 4 reasonable time any building or buildings now or at any time in process of erection apor-said premises; (e)
comply with all requirements of law or municipal ordinances with respeet fo the premises and the use theoeof; () make no
material alierations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments,
water charges, sewer service charges, and other charges against the premises when due, and shall, upon writien request,
furnish to Trustee or 1o holders of the notes duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay
in full under protest, in the manner provided by stte, any tax or assessment which Mortgagors desire (o contest.

3, Mortgagors shall keep all huildings and improvements now or hereafter sitvated on said premises insured against loss or
damage by fire, lighming or windstorm (and flood damage, where the lender is required by law to have its loan so
insured) under policies providing for payment by the insurance companies of moneys sufficient either o pay the cost of
replacing or repaicing the same or o pay in full the indebtedness secured hereby, all in companies satisfactory to the
holders of the notes, under insurance poficies piyable, in case of loss or damage, to Trustee for the benefit of the holders
of the notes, such rights o be evidenced by the standard morigage clause to be attached (o tach policy, and shall deliver ail
policies, including additional and renewal policies, o holders of the neses, and in case of insurance about to expire, shall
deliver renewal policies not less than ten days prior to the respective dates of expiration.
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4. i-case of detault thereif, M@e MLF !@[l)A’L;\ @ @ hui need not, make any payment
agr perform any act hereinb@foré requifed Of Mortgagols in any + maiimier det:mt.d expedient, and may, but need
not, make full or partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge,.
compromise or sefile any tax lien or other prior fien or title ar claim therof, or redeem from any tax sale or forfeiture
aftecting said premises or contest any tax or assessment, All moneys paid for any of the purposes herein authorized and a))
expenses paid or incurred in connection therewith, including attorneys” fees, and any ether moneys advanced by Trustee or
the holders of the notes, or of any of them, w protect the morigaged premises and the fien hereof, plus reasonable
compensation to Truswee for cach matter concerning which action herein authorized may he 1aken, shall he so much
additional indebtedness secured hereby and shall become immediately due and payable without notice and with interest
thereon at 4 rate set forth in the notes securing this trust deed. Inaction of Trustee or holders of the notes shall never he

considered as a waiver of any right aceraing o them on account of any detault hereunder on the part of the Morgagors. If

Trustee or any note holder purchases insurance on said premises as authorized herein, it will have the right to select the
agent. Trustee or the note holder is not required to obtain the lowest cost insurance that might be available,

Notice: Unless you provide us with evidence of the insurance coverage required by your agreement with us, we may
purchase insurance at your expense to protect our interests in your coilateral. This insurance may, but need not,
protect your interosts. The coverage that we purchase may not pay any claim that you make or any claim that is
made against you L connection with the collateral. You may later cancel any insurance purchased by us, but only
after providing uswiti evidence that you have obtained insurance as required by our agreement, If we purchase
insurance for the coilziecal, you will be responsible for the costs of that insurance, includirig interest and any other
charges we may impose qunnection with the placement of the insurance, unti] the effective date of the cancellation
or expiration of the insuranicz, The costs of the insurance may be added to your total outstanding balance or
obligation. The costs of the insviance may be more than the cost of insurance you may be able to obtain on your
own.

5. The Trustee or the hoiders of the-ipws hereby secured making any payment hereby authorized relating o taxes or
assessments, may do so according 1 any kit stalement or estimate procured from the appropriate public office without
injury into the accuracy of such bill, statement or estimate or into the validity of any wx, assessment, sale, forfeinre, tax
lien or title or claim thereof,

6. Mortgagors shall pay each item of indebtedness-narein mentioned, both principal and inerest, when due according to
the terms hereof. At the option of the holders of the princizal notes, or any of them, and without netice o Morigagors, all
unpaid indebtedness secured by this Trust Deed shall, no'withstanding anything in the principal notes or in this Trust Deed
to the contrary, become due and payable (a) immediately inthe case of defauht in making payment of any of the principal
notes, or (h) when default shall oceur and continge for three divedin the payment of any interest or in the performance of
any other agreemient or promises of the Morlgagors herein contained _

7. When the indebtedness hereby secured shall become due whether Gy acceleration or otherwise, holders of the notes, or
any of them, or Trusiee shall have the right 1o foreciose the lien hereor. In ziy-suil to foreclose the lien hereof, there shall
he allowed and included as additional indebtedness in the decree for sale ali axperiditures and expenses, which may he paid
or incurred by or on hehalf of Trustee or hoiders of the notes, or any of them, for agorneys' fees, Truswee's fees,
appraiser’s fees, outlays for documentary and expert evidence, senographers’ cliarges, publication costs and costs (which
may be estimated as to items 1o be expended after entry of the decree) of procuring al such absiracts of title, tite searches
and examinations, guarantee policies, Torrens certificates, and similar data and assurancss with respect to tile as Trustee or
holders of the notes, or any of them, may deem (o be reasonably necessary cither to prosecite such suit or to evidence w
hidders at any sale which may be bad pursuant to such decree the true condition of the title to-s1 thie value of the premises,
All expenditures and expenses of the nature b this paragraph mentioned shall hecome so muck zdditional ingebiedness
secured herehy and immediately due and payable, with interest thereon at a rate equivalent to the higaest nost maturity rate
set forth in the notes securing this trust deed, if any, otherwise the highest pre maturity rate set forth tharein, when paid or
incurred by Trustee or bolders of the notes in connection with (a) any proceeding including probaie and bankrupicy
proceedings, to which either of them shall be a party, either as plaintff, claimant or detendant, by reason of this trust deed
or any indebtedness hereby secured; ar (h) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right 1o foreclose whether or not actually commenced; or {¢) preparations for the defense of any threatened
suit or proceeding which might affect the premises or the security hereof, whether or not actually commenced,

&, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the forectosure proceedings, including all such items as are
mentioned 10 the preceding paragraph hereof, second, all other items which under the terms hereof constitule secured
indebtedness additional to that evidenced by the principal notes with interest thereon as herein provided; third, ail principal
and interest remaining unpaid un the principal notes; fourth, any overplus to Morigagors, their heirs, legal representatives
or assigns, as their rights may appear,

G083
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9. Ufmn. or at any time .ﬂ'rcrlLthN @\F&!ECIIG IA I.d.:u.l G: @PhY such bill is filed may appoint a

‘rcu:wer of said premises. Such appointment niy be made either before or after sale, without notice, without regard to the
t.nlw:n(.y or inselvency of the Mortgagors at the tinke of application for such receiver and without regard to the then value of the
prunusr:s or whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such

f receiver. Such receiver shall Bave the power to colleet the rens, issuss and profits of said premises during the pendency of such

5 foreclosure suit and, in case of a sale and a deficiency, during the full stawtory perlud of redcmpmm whether there he
rudcmpunu or not, as well as during any further times when Mongagors, except for the intervention of such receiver, would he
c:uuttr:d to collect such rents, issues and profits, and all other powers which may be necessary or are usual in such cases for the

3 profection, possession, control, managenwent, al operation of the premises during the whole of said period.

:* The Court from time to time may authorize the receiver 1o apply the net income in his hands in payment in whole or in part
':.‘. oft (a) The indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, bpt:(.ldl assessment or
¥ other lien which may be or hecome supumr to the lien hereot or of such decree, provided such dpplltdl!f)n is made prior to
foreclosure sale; (b) the deficiency in case of sale and clenuu.nr.y
10. No action for the enforcement of the Tien or of any provision hereof shall be subject 10 any defense whiclh would not be
good and available to the party interposing same in an action at law upon the notes hereby secured,
11, Trusiee or the holders of the notes, or-of any of them, shall have the right to inspect the premises at all reasonable times
and dceess therero shall be pennitted for that purpose,
12, Trustee has neavty to examine the title, location, existence, or condition of the Premises, or to inquire into the validity
of the signatures or the entity capacity, or aulhnnly of the signatories on the note or the trust deed, nor shall Trustee he
ohligated to record this tust-deed or to exercise any power herein given unless expressly obligated hy ihe terms hereof, nor
be liable for any acts or edssiong hereunder, except in case of its own gross neg,lu.enl.e or misconduct or that of the agents
or employees of Trustee, andtitinay require indemnities satistactory 10 it before exercising any power herein given,
13. Trustee shall release this trust.aeed and the lien thereof by proper instrument upon presentation of satisfactory evidence
that all indebtedness secured by thiv-iust deed has heen fully paid; and Trustee may execute and deliver a release hereaf o
and at the request of any person who shall either before or after matwrity thereof, produce and exhibit 10 Trustee the
principal notes, reprus&.ntim. thar all indevroaness hereby secured has been paid, which representation Trustee may accept as
true without inquiry. Where a release is requested of a-successor trustee, such suceessor trustee may accept as the genuine.
notes herein deseribed any notes which bear-an identification number purporting to be placed thereon by a prior trustee
hereunder o which conform in substance with teAleseription herein contained of the principal notes and which purport o
be executed by the persons. herein designated as (e nakers thereof: and where the release is requested of the l)l'lgll]dl
trustee and it has never placed its identification number an the principal notes described herem. it may accept as the genuine
principal notes herein deseribed any notes which may be pre‘;.uu,d and which conform in substance with the description
herein contained of the principal notes and which purporcts be executed by the persons herein designated as mdkers
thereof.
[4. Trustes may resign by instrument tn writing filed in the office’of the Recorder of Deeds in which this instrument shall
have been recorded or filed. Any Successor in Trust hereunder shali have the identical title, powers and authority as are
herein given Trustee,
15, This Trust Deed and all provisions hereof, shall extend to the be bindiag vpon Mortgagors and all persons claiming
under or through Mortgagors, and the word "Mortgagors” when used herein-cheli include all such persons and all persons
liable for the payment of the indebtedness or any part thereof, whether or not suc’t pzrsons shall have executed the principal
notes or this Trust Deed,
16. Before releasing this trust deed, Trusiee or successor trustee shall receive for its secvices a fee as determined by its rae
schedule in effect when the release deed is issued. Trustee or successor trustee shali be eniitled 10 reasonable compensation
for any ather act or service perfurmed under any provisions of this Trust Deed,
17. The provisions of the "Trust and Trustees Act” of (he state of IHlinois shall be applicable w e Trust Deed,

IMPORTANT! - 86083
FOR THE PROTECTION OF BOTH THE Identification No.
BORROWER AND LENDER THE

T s ECURED rovED IS THE CHICAGO TRUST COMPANY, TRUSTEE

THE CHICAGO TRUST COMPANY, TRUSTEE,
BEFORE THE TRUST DEED 1S FILED FOR .
RECORD., BY u ﬂﬂiﬂfﬂ?l@l }@0»’)

esident, Secretary,

PREPARED BY:
J.M. CAMPOBELLO
P.0. BOX 4078
WHEATON, IL. 60189 FOR RECORDER’S INDEYX,
PURPOSES INSERT STREET
ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE
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