OF TITLE AFTER DE-REGISTRATTON.
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Loan 1D: $R073126

THIS MOATCOAGE {"Security Inrumem™) is piven on March Sth, 19%7
The Mantgagor is
WAREM J. HOWELL. % TINGLE WOMAN

{"Burre wer®). This Security Instrument is given o
COLPHIN MUKTGAGE CORPORATION

which is organized and existing umder the fws of  THE STATE S TLLINOTS , and
whine whdressis 2301 WEST 228D STREET, STE 105, CAK BROOK, ILLINOIS 60521
{"Lender®s Sarcower owes Lender the principal sum of
Ccne Hundred Forty One Thousand Three Hundred Sixty-and 2io/100
Dollars 5.5, § 141,360,00 ).
This deht is evideaced by Borrower's. note dated the same date as his' Secoidty Instrument ("Note®), which
provides fur monthly paynients, with the full debn, if tot paid earlier, dueand payabie oo April 1st,
2027 . This Security Instrument secures to Lender: (a) the repaymer( of tie debt evideiced by the
Note, with interest, and all renewals, extensions and modilications of die Note; (b) the pavaest of all other sums,
with interest, advanced under paragraph 710 protect the security of this Security Instrument; ans {e) the performance
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of Bocrower' s coverunts amd agreements under this Seeurity Instrument sid the Now, For this puipose, Borfower
dies hereby mortyape, erant atd wonvey to the Lender the Rillowing  described  propeny  ncied o
COOK County, litinpis:
S50l BCUTH MANOGR BEING A SUBDIVISION OF LOTS 1 TO 24 BOTH INCLUSIVE
SO 1, LOTS o TO 24 BOTH DHCLUSIVE In BLOCHK 2 ALD LOTS 1 70 24 BOTH
J WE OIN BLOCK 1IN SCHRADERS SUBDIVISICN OF THE SCUTH 1/2 OF THE
RTHAEET 173 GF THE ZQUTHWEST 1/4 OF SECTION 34, ALSO CF THE S0UTH 1/2
COTHE NCRTH L/I OF THE NCRTHWEST 1/4 OF THE SOUTHMEST /4 CF SECTION 34,
AND GF THC EZAST 1/3 OF THE HORTH 1/2 OF THE MORTH 1/2 CF THE NORTHWEST 1/4
or JiE SUMIEST 1/4 OF SECTION 34, TOWNSHIP 38 NCRTH, RANGE Y4, EAST CGF
WIZD EAIRCIPAL MERIDIAN IN COCK COUNTY, 1LLINCIS.

Tted A L2.33.3003 819

farcet (D2 342 SIUTH WABASH AVENUE, CHICAGD
which has e address of 50401

{itwis [2ip Codel ("Property Address®):

|Street, Chyl,

TOGETHER (WITH il the impravements now o hereafter erected on the propeny, and all vaseiments,
appurerances aod-faures tow or heralier 4 et of the property. ANl replacements and additions shall alse e
covered by ihis Security Hatrameut. Allof the furegoing is referred 1o in this Security Dserument s the "Propeny.”

BORROWER COVENANTA that Borrower is lawfubly seized of the estiste herghy conveyed and bas the right w
murtgage, rant amd coitvey the Propenty and i the Pruperty is unencumbered, except for encumbrances of record,
Borrower aatrants and will tefend Gepndly the title w the Propeery agaiist all claims and demamds, subject to any
encumtbrances of record,

THIS SECURITY INSTRUMENT combines unifumi covetwonts for maiom) use aud punpunifonn cavemns
with lintited variatons by jurisdiction o comstiatie a anifom securily lnstrument covering rea propesty.

Borrower and Lender covenant amd agive s fudoves:
UNIFORM COVENANTS,

1. Payment of Principal, Interest anmd Late Chargel Parmwer shidl pay when due tse principal of, and
imetest ¢, the debt evidenced by the Note amd Tare charges due under die Note, '

2. Momhly Payment of Taxes, Insurance and Other Chirges, Surrower shall inchde in each monthly
payment, topether sith the principa) and inferest ws set fond in e Nowaraany fate eharges, o sum for (1) taxes and
special assessments levied or o be Jevied painst the Propery, (h) leseoadd payments or ground rems ui the
Propuaty, and (¢) premiums for insuranee tequired uider puragraph 3, tn any eaedn which the Lender must piy o
aronpage insurance premium w the Sacrerary of Housing and Urban Developmient (TSectetary ), or in any year in
which such premium woukd live heen regaized iF Lender still held the Security Duirumest, each monthly payment
stiall gl include ehthers G 2 um fir the annuad murgage Isurance premium o be pall by Lendes 1o (e Seeretary,
or {iiy 4 roonthly charge instead of 2 morg ¢ inserance premiung if this Seewrity Instrument i iaid by the Secretary,
in a reasomable amownt i be determined by the Secretary, Except for the montdily charge Syabe Secretary, these
itetns are called *Esvrow lems® and die sums paid w Lender are colled “Eserow Funds.”

Lender may, o any 1ime, eolleet and hold amounts B Escrow fteins inan ageregte amount 963 0 exceed the
misimunt amovet tat may be reguired for Bostower's esceow iecount utider the Real Estate Setlement Procedures
Act of 1974, 32 US.C. Section 2601 ot s, und implewenting regudaticnts, 24 CFR Pury 3500, a5 they muy be
amwerded Trons time wy time {TRESTA™, except tiit the cuslion o resenve permiiied by RESPA For vianticipated
disbursensencs or dishursenments before the Burmwer's paytents are available in the secoum may not be based on
artounts due for the morgape insurance premium,
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17 the amounts hetd by Lemder (o Bscrow frems exceed the aounts penitted (0 be held hy RESPA, Lemnder
shatl account w Bornwer for the excess fumds as required by RESPA. H the antouiis of Tusds freld by Lender it any
time are not sufficient t pay the Escruw lems when due, Lendes may nodlty die Bugrower atd reguire Barrosves
make up the shortage as perntited by RESPA,

The Escrow Fumnds are pledged as additional security Tor all swins secuted by this Security Instrument, 17
Borrower temders 1o Lender the full payment of all xuch sums, Borrower's aceount shitll be eredited with (he balance
rermaining for all instafinent items G, (h), and {¢) amd any morgaye insuranee premiom instaliment that Lender has
pot become obliyated oy o the Smoretary, and Lender shull promptly refund any excess funds w Borrower.
Immediatsly prios o a foreclosure sale of the Property of its acquisition fy Lender, Borrower's account shall be
credited with any balance remaining for 2l instalTments for itens (@), (h), and ().

3, Application of Payinents, Al payinents uider paragraphs | and 2 shall be applivd by Lender as fullows:

Fing. 1o the morgage Hsumace preminm (o be paid by Lendet w the Secretary wr o the mambfy clacge by the
Secrdwre imstend of the monthly wmotigage insurance premiung

Sevidn). 10 Ay Giws, special assesanents, leasehold paynients o grovud rents, and fire, Mood and weher bazand
insurance arernivnis, as reguired:

Thigt, t+ tverest due under the Note:

Foarth. 10 zewinization of the principat of the Nute? ad

Fifih, e larecharpes due under the Nute,

4. Fire, Flood 7ng Other Hazard Insurance. Borrower shall insure all improvenents on the Propeny, whether
now in existence ue sebsequently erected, against any hazards, cusualties, and contingencies, fncluding fire, far which
Lender requires insurance. This insurmce shall be maintained in the amounts and for the periods rhae Lemder
requires. Borrower shall also fasure all improverients o the Propenty, whether now In existeie or subsequenily
erected. against lass by Doods to e eitent required by the Secretary, Al hsurance shatl be carried with campanies
approved by Lemder. The insurance pobicies and any renewals shall be lield by Lestder and Shall include loss payable
clauses in favor of, and in 3 form aceepeddzay Lender,

In the event of loss, Borrowet shall give Sender immediate notice by mail, Lender may make proof of loss il not
made prompely by Borrower, Bach insunuxe (umpany concerned is herehy authorized and directed 10 make payient
for such loss directly to Lender, fnstead of o Borrower amd o Lepder juimly. Al or any part of the insurance
provecds ma s be applied by Lender, @t its aption, =ibze (1) wohe reduction of the indebtedness vider tie Nate amd
this Sevarity lastrument, first o any delimquent mnouor goplied in the order in paragraph 3, and then (o prepaynient
of primcipal,, o {h) to the restaration or repaic of the dozapaed Property, Any application of the proceeds o the
principal shafl not extend or postpone the due date of the moral; pymens which are referred 0 in paragmph 2, or
vhange e amout of such payments, Any eacess insurance procesds over am ameunm tequited 10 pay all vuistading
indebtedniess undder the Nute wnd this Secarity I rrument shitl i paid iehe entity legally entitled thereto,

i the event of foreclosure of this Security Instrument ur wlier ansterof title 1 the Property that eatinguishes
the indebudpess, afl right, title and interest of Burraser o and w0 eirece palicies i force shall pass o i
purcliaser,

5. Occupancy, Preservition, Maintenunce and Protection of the Properay: Rarrower's Loan Application;
Leaseholds. Borrower shalt neeupy, estublis, and use dig Property as Borrawer's arincipal residence within sixly
days after the execution of this Seearity lserument (or within sizty days of a later sale or qranster of the-Propery)
and shall continug 0 accupy the Property as Burrower's principal residence for ut learc ong yeur-after the dite of
occupancy, unless Leder detenmines that requirenent will canse uilue handship fur Burieecror unless extenuating
cireumstances exist whith ase beyond Burmawer's contiol, Bosruwer shall sty Leser ol any extenmuing
circumstances, Borsower shall it camantic we, e or destray, damige of substantially chasge the Propeny oF allow the
Property to deteriorute. reasonable wear anu war excepled. Lender may inspest the Propecty if the Piopery is vacam
or abandone or the toan is in defaulr, Lender may sike reasonoble sction w protect and preserve such vacant o
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abandoned Propeny. Buttower shall also be in defaull iF Borrowes, during he Jusn applicuion process, dave
matetiably tabse or naceurate infonnation or seremens o Lender (or failed to provide Lender with any ninteriat
informusion) in conpection with the loan evidenced by the Note, including, bur not Limited (o, representitions
~onerning Burtower's oveupaney of the Property as a priccipal residence, 1t ihis Security Instrument is on a4
feaschold, Borrower shall comply with the pravisions of the leise, | Bornwer weqguires fee e 10 the Praperty, tlie
feasehold amd fee tisle shall nog be mes, ol unless Lender agrees i the merger in writing,

6. Condemnation, The proceeds of any iveard ar chain for danages, direct or consequentisl, in connection with
any sutdernnation of siher taking of any pan of the Propenty. of for conveyance in place of condemmation, are
Prerchy axsigired and sall be paid m Lender to the extent of the full amount of the indeedness hat semains unpaid
undet the Note and (his Security Instrument, Lender shall apply such procecds to the reduction of the indebtedness
under the Note and this Security Tnstrument, fiest (o any detinquent amounts applied in tie order provided in
paragraph 3. dnd then to propiaymem of principal, Any application of the prikeeds o die prineipal shiall nast exiend ar
pustpone the due date of the monthly paynrents. which are refered to in paragraph 2, or change the amount of such
Pryitcies, ANy excess proveeds over at umount requined 1o Py all outstanding indebtedness under the Noge ang ihis
Sevdinry fnsteumment shall be paid o the engity legally entitled thereto,

1Charges to Borrower and Protection of Lender's Rights in the Properly. forrower shall pay all
guvernm gl or municipal charges, fines and impositions thay sre o1 included in paragraph 2. Borrower shall pay
these oklipations on ume direcily 1 the entity which is owed the payment. If faiture piay would adversely alfect
Lender's inacrec in the Propenty, upn Lender's revuest Boreower shalb prompily furnish @ Lender receipls
avidencing these Ty fents,

If Bormower fuilso make these payments or the paynmiens reguired by garagrapht 2, or fails w0 perfom any other
coverans and agreemients wantained in this Security Instrument, or there i$ o legal proceeding tdiat may significamly
affect Lander's rights in%¢ Svopenty (sech as a proceeding in bankrupicy, for condemnation or 10 enfores faws or
regulations), then Lender miay o and pay whitever is tecessary to profect the vidue of die Propeny and Lender's
rights in the Property, including naymient of taxes, zard insurance and othier itemns mentioned in paragraph 2.

Any amounts disbursed by Lende, under this paragraph shall becemie an additionsd deht of Borrower and he
sscured by this Sevurity Tastrument, Tiew, zaounts siull bear ingerest frum the date of dishursement, at the Note
rafc. and af the option of Leeder, shall he iannedintely due and payabie,

Borrower shall prompily discharge sy lier Wiich s privrity over ihis Security Instrunent unless Borrower:
(a) agrees in writing 1o the payment of the bligation secute by the dien in a manner accepuble o Lender: (h)
contests in good fuith the lien by, or defends againg’ enforcement of the en in, legal proceedings which in the
Lenler's opininn uperate o prevent the enforcement of Al lien: or (c) secures fram the holder of the lien an
agreement satisfaciony t Lender subordinaging e en 1o s decurity Instrutnent. If Lender determines diag Any parl
f the Property is suhject w a fien which may acain priodny over this Secwrity Instrument, Lender nmy pive

surrawer 1 motice idenkifying the ficn. Borrower shall satistye e lien or take one or e of the actions set forth
ahwre within 10 days uf the giving of mrtice.

8. Fees. Lemder may collect fees 2id charges authurized by the Swezeny,

3. Grounds for Acceferation of Deix.

(3) Default, Lender may, creeps as limited by repulations issued by b Sectetary, in the case of payment
dedaudts, require immediate payment in full of all sums secured by this Sceurity [nserument if:
{1) Borrawer defaulis by failing o pay in full any mionthly paytient reauired by this Security Instrnnent
prior w ur on the Joe date of e nex maonthly paynient, or
(ii) Borrower defaulis by failing, tor a period of thinty days, w petform any other shligitions contined
in thix Security Insrrument. : .
{k) Sale Without Credit Appro==i. Lender shiall, if penmittsd by applicable faw (inctudfag Seetion 341(d)
of the Garn-St. Germain Depanitory Institutions Act of 1932, 12 U.8.C. 1701j-3(d)) und with the price
srproval of the Secreary, raguire inediate praymrent in Al of wll sums secured by (his Sevurity Instrument
R
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() AL or pat uf the Property, or o bedeficlil ineresy @0 trust awning all or parg of the Propeny, is sold

h o ferwine tsnderred Tosber dian by devise o descent, and
t (i) The Property is nat oeeupicd by the purchaser or grmes as bis or her privcipst residence, ar e
: purchaser ur grantez does s oceupy the Propenty but fiis or her credit has aor been approved in

accordamee with the reguirements of the Secretary,

{c) No Waiver, If vircumstances occur that would permit Lender to reguise imumedinte paymen in nd), bug
Lender dues not reguire such payments, Letider does it waive its rights with respect o subsequent events,
{d) Regulations of HUD Secrttary. In mapy circumstances cepulations issued by (e Secreenry soill (it
Lender™s rights, in the Guse of paymem defaults, to require immiediate paytment in fall and foreclose i not
paid. This Seeurity Mnsteument dues et aatlierize aeeleration or foreclosure if mot peonitted by regulations
of the Seeretisy.

1) Mortpage Not Insured, Borrower agrees tit i this Security Instrusivent i the Nute are nat detennined
10 be eligible for insurce wider e National Housing Act within 60 days from die dite hereol, Lender
may. sl its optiun, require immedicie payment in fll of all swas secured by this Security Instrument, A
vritten statentent of aty autherized agent of the Secretary dated subsequent o 60 days fram the date hereof,
decdnime wr insure this Seeunity (nstoument and e Nate, shall be deented conclusive proof of suel

irdipiaility, Notwithstamding the foreeoing, iis option misy not be exereised by Lender when the '
uiavailasiiny of insurance i solely due to Lender's filure o rentin @ aigage insurance premium 1o the
Setretary,

10, Reinstatemests Bogrower has 2 fight m be reinstated §f Lender bas reguired inimediate payment in full
hevause of Bormwer's fuiliig o pay an amoust due under the Note or this Security Tnstrument, This rigin applies .
even afles forecosue proveddiogs are instituted, To reanstale Qie Security [nstroment, Bareower shall tender in o L
lusip 2um all amounts required o ming Borrower's account carrenr fncluding, w the exient they are ubligations of GD‘\.I
Barrawer yunder tis Sceurity bstumem, foreclpsure eosts and reasonable and customiary mioeneys® fees and expenses '
praperty wsockated with the forevlosure proceeding, Upon reinstatement by Borruwer, this Securily Instroment and
the obligations that it secures shall redatn da elfect as i Leoders bad not required immediage gayment i full,
However, Lender is not required o pemaiis reinstatement if: (i) Lender has accepted reinstasement after e
cummencement of Toreclosure proceedimgs withi two years inmmsdintely preceding the commiencenient of a curient
forcclosune proveeding, (1) reinstipement will oreclude foreclosure on dilferem grounds in the fusure, or (i
reinstatensent wiil wdversely affect the priority of thelie, created by tis Security Instroment, :

1. Borrower Not Released: Forbearnce By Lender Not a Waiver. Eatension of dwe tiae of paymenl or
mxodification of amortiziniun of the sums secured by this Seoreiey Insnmment yranied by Lender 1 any suceessor in
interest of Borrawer shall it operate to release e Siaklig of te vrigimal Botrower or Borrower's successor in
interest Lender shall non be reguired o commnigice proceeding: dgainssiny suecessar in interest or refuse o extend
e fur payment or ctherwise madify amotization of the sums secu/ed hy this Seeurily fnstrumens by reason of any
demand made by the originad Botrower or Borrower's successors in ineveseAny furbearange by Lender in exereising
any right or remedy shali nog be o waiver of or prechude the exercise of an) 5208 or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Cossivaers, The cuvenints and agreements
uf this Security lostrunient shiatl bikd and benetit the successary and wssigns of Lendzr and Borrower, subject w the
provisions of pargraph HbY. Borrower's covenants and spreaitents sfall be joiit 2md several, Any Berrower whn
eoealgns this Security Instrunient but diws nof execuie the Note: () is cowigning s Seeurity Instrument only o
morgage, grant and convey drat Borrower's interest in the Property wnder tie werms of Wi Sionniy Tnstrument; (h)
is nat peesonally obligated 1 pay the sun seeured by this Security Instrument; amd (c) agress i Lenader and any
athier Barrower nuy agree w exiend, modily, forbear or niake wny aceoninundations with regand to e teons of dhis
Sevurity Instrument or the Note without thit Bormower's episent,
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3. Nofices, Any native by Borrower provided for b this Security Instronrent shalt be pivpy hy defivering it vr
by nueiling it by Hrsy cliess mail unless applicable Law requires wse of sosther metiod, The migive sbislt be ditected w0
the Property Address oc any ather adutess Burrower desiptites by mice w Lender. Any nogive (o Lender shat] e
given hy fint class mail w0 Lemder's midress stawed herein or any adkdress Lender designaes by gotice 10 Borrower.
Any oative prosided for in this Securly Instrumene shall be devnied o live Been given o Bipwer or Lender when
given as provided i this parggraph.

(4, Gaverning Law; Severabilfty, This Svcurity fnstrament shiatt be povernetd by Fedenad fiw and the baw of

the Jutisdicriven in which the Property bs Jocatesd. T the event diat any provision or clsuse af (il Seeurity lnstrument
ar the Nute contlicts with applicable faw, such conflive shall not alfect othes provisions of this Security istrumient or
ke Nute which can be given effecy without the conflicting provision, Tu ttis end the provlsions of this Security
instrunent amd die Note are declared e be severable,

15, Barrawer's Copy. Boreower sliall be given one confonned copy of e Note ynd of shis Seeurity
frstrument,

18, Hiazacdous Substances. Boreower alidl nog cause vy permit the preseage, use, disprg), Moy, of relemse
of anytazantous Substances on or in the Property. Burrower shull not do, nor allow anying gse 1o do, snything

alfecting (e Property thast ix in violation of any Environmental Law, The preceding oo seatetives shall mocapply (o

the prestncr, use, of storage on (he Prapeety of saill quantities of Hazardous: Substiies thar are generally
recagnized *o b appropriste to anrtid residential uses ind o msintenee of the Prapeny.

Burrower (ki promptly give Lender written nntice of any investigition, ¢laim, demand, fiwsuit or other action
hy any sovernmemnal of regutmary agency or privige ety invelving the Property and any Hiamrdous Substance or

Envirommental Law oF 'vbich Bosrower his actual knowledge, 1 Boreower leams, o is motified by any gov ;
L ¥ any governmental

or regulatory aothoricy, that2ay temoval or oibier remediation of any Hazardaus Substances aflyciing the Property is
necessaty, Borrower shall groapty take all necessary remedint actiony in gocardance with EsvRommemst Law,

As wed i this pargrsph 1A Hamndous Substances™ are thuse substanees delited s wxie or hazardous
substances by Environmentn] Law and the fullowing substances: pasudine, kerosene, ol Nammable or toxic
petroleun products, tosie pesticides wid hethicides. volatite safvents, nuteriuds contining adisios or formuddelyde,
and rdivactive ruterials, As ased is pragraph 16, "Environmentat Law” mesns Rdenin) faws and laws af the
jurisdiction where ihe Propenty is located dancelire  Bealih, safety or enviroamental protectig,

NON-UNIFORM COVENANTS. Borcower aid Lender funbier aovenapt amd agree as fllows

17, Assignmend of Rents, Burrower unsundivipsaily assipns and tewsfers 1o Lender all (e pents s tevenues
of the Propety, Bormwer suthorizes Lemder or Lendes sgems o collect the rents amd revenies and nerehy directs
cach emant of the Propenty o pay the rens o Lender« Zemler's agents. However, B | Lepder's notice 10
Burrvwer of Borrower's hreach wf any covenant or ggreement v ihe Security lastrument, Boliwer shull colleer and
reveive all rents and revenues of e Property as ttustee Tor dic ersfit of Lemder and Borawet, This assipnment of
tonts comedituies an absnlute assignment amd pon i esigitient sar addisomd security only, ,

If Lender gives native of breach 1o Borrower; (a) all ronts received v Boreower shall by uld by Borrower as
trustee for bepefie of Leader only, 1o be applied v the sums secured by s Ceeurity Instraments by Lender shatl be
entitlnd 0 collect und receive all of the rents of the Propery: aimd () caehtemnt ol e Propetty shall pay b rents
due and vopedd w Lepder or Lendes™s ayent on Lender's written deniad o the tpdan,

Borreaor has not exevuted wny prior assignment of the rents sl hus notand willson petfin gny gecthat would

prevent Lender from exencising its rights under this paragraph 17,

Lemjer shall mu be roguired o enter upon, Lake comsul of or paintin the Propenty oefirg or afier giving sotice
tf breach 10 Borrower, However, Lender ur i judicially appoinied receiver may do so sveay Hips hepe is o breach,
Any applization of rents shatt rot cure or waive any default or invalidate any osher right ot dy of Lender. This
assignment of reaes of the Property shiall teepmincte sl ihe debt sevured by tie Security Instiuiei iz psid in full,
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18. Forrclosure Procedure, If Lender requires immediate pavanent in full under paragraph 9, Lender may
foreclose this Securily Instrument by judiciad proceeding. Lender shall he entitled to coliect all expenses
ncurred in punsuing the remedies provided In this paragraph 8, inchuling, buf ot limited (o, reasonable
attorneys” fees and costs of ttle evidence.

I the Lender's interest in this Securily Instrument is held by the Secrelary and the Secretary requires
immediste payment in full under Paragraph 9, the Secretary may invoke the nonjudiciul power of sale
provided in the Single Family Morigage Foreclusure Act of 1994 ("Act”) (12 U.5.C. 3751 of seq.) Dy requusting
a Toreclasure commissiones fesignated under the Act 1o commence fareclasure and ta sell the Property as
provided in the Act. Nuthing in the preceding senlence shall deprive the Seeretary of any rights otherwise
arailable to a Lender under this Paragraph 18 or applicable liw.

19, Release, Upon payarent of all supss secured by tis Security Tostroment, Lender shall release this Seeurity
Vastroment withowt charge w Burroser, Borrawer shall puy sny recordation vosts.

15 Waiver of Homestead, Burrower waives all ight of hortestead exemption in the Property.

21. Rioers 26 Uhis Security Instrument. ([ otie wr miore riders are executed by Barrower and recorded together
with this Sevunty Irstuaent, tie covenints of each suh sider shad! be incorporated inw and shall sunend und
supplement the coviants and agreements of this Seeurity [nsrument as if the rider{s} were i past 1+f s Security
{useryment. {Clicek applicable b (es)).

L,_] Comentinium Riuer 1':_:! Growinyg Equity Rider {74 Other [specify)
{1 lanie 2nit Developnient Rider (- Graduared Payment Ridee Adjustable Rate Rider
' L]
@RARHLMMM Pogelota Im-M:K‘I H"’"
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BY SIGNENG BELOW, Burrower acvepts am agrees o the eans contained i ghis Seeuriey Insirumeat and in
aly Tidzr(s) exevuted by Borrower amd reconded wub it
Withesses:

o A
L N S Aol - (Seany
iREN 0. ROWELL Monrawer

(Sval)

Hotrwer

(Seah {Seal)

Aok er Shrmouer

~{5cul) . - . (Staul)

Thortiu et Therpewer

1Seal) ] . {Seal)

Jhogrivwer Saerower

STATE UF tLLINOIS, TUOX County ss:
(N }’41‘7...{*(..-& [PV ng\'? on Caoastary Bublic o jd for ssid county and staze do bereby cerily
that
YAREN . HOWELL A G ML G, (WAl
f

«persaatly knowt i to be the same person(s) swhose nime(s)
sub ctibed o the foregoing instrumeat, ap, <ared hefire me this day in persony oad ackopwhedped diat SHE
sipned and defivered the said insameat as HER free and volunniry <1, Bor the uses and purposes therein
set forth, :

Given under my hand and official sea!, this sth dayof  Margh e . 1857

My Commission Expires:

t‘/_",_—'./f’é‘_‘, Ao A

TRECIAL CEAk —
21CK W OBRIEN .
B LiC STATE OF ILLINOIS
OTARY PUBLICST: os

-

h\:!‘f COMMISSIC NP IUNEZ,

G -ARIL 3828 Pagebol b
T
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1HA Case N,
1318532370

Lzan #: 9607326

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is miade this — suh day of March . 1997
and i incorposited intw and shall be deeted wownend and supplement the Martgage, Deed of Trust o

Secerry Deed ("Socurity Instrument”) of the same date given by e undersigned ("Burrower®) o secure
Bosnsaps Sute (" Note”) o

ekt e et e e vl

DOLPHIN MORTGACE CCRPORATICH
(the "Lender™y ofae sume date and covering the property diseribed in the Security Tstrument asd located ar

5342 SOUTH WABASH AVENUE
CHICAGG, LLLINCIS 60619
[Fropeny Addioss|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND (THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER't INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MLUST PAY.

ADDITIONAL COVENANTS, In sddicier 15 the covenants and agreemems made in the Security
Intrument, Borrawer and Lender funher covenant by as fllows;

INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Date .

The interest mte nusy change on the Hst day of - July . 1538, and onnthat day
of each succeeding year, "Change Date” micans esch disie on which the iarerest rte could chunge,

{13} The Index .

Beginning with the first Change Date, the interest tate will be hised e an fiddes, “ladex” means e
weekly aversge yiekd on United States Treasury Securities adjusted to a constang paturity of une year, as siade
available hy the Federal Reserve Board, “Current fndex™ means the most recent ide: figore availuble 30 days
before the Change Date. 11 the Index (a5 defined aboave) is no longer aviilable, Lendersiihdse 18 a new Index
any index prescribed by the Sevrctary s used in this Rider, “Secretary means the Secietziy of Housing and
Urhan Developrient or his or her designee,* Lender will pive Borrewer nutice of the new lides.

FIA Multitate ARM Hider . 15798
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(T} Caleulalion of Interest Rate Changes -
Befors each Change Date, Lender will calvulate & tew inerust rute hy adding 4 margin of Two and
shree quarters percentage poini(s) ( 2,150 %)m
the Current Index wd rounding the sum o the pearest une-cightl of vne percentage pain (0.125%). Suhject
W0 U litits stated in pacagreph (D) of dis Rider, this rauided amount will be the tew interest rage until e
eat Chuspe Date,

(D) Lizaits on Interat Rale Changes

The existiing interest rae will never inctease of decreiss by tuore than one pereentage point (1LO%) on
any siggle Cliangs Dite. The interest rate will fiever e mose than Hve percentage points (5.0%) higher or
Jower than the initiat ierest rate, as staed i Paragraph 2 of the Note,

(E) Calculation of Pagment Change

11 the imerest rate chanpes an  Change Date, Lender will caleubine the anount of monhly payment of
privcipal amd interess which wouitd-be-tiecessary (o repiy the unpaid principal Wdance i full e Mawrity
Date at die tew interest ate Sraugh suirsamially equal paymems. in sking sueh cileutstion, Lender will use
the unpaid principal balance wliich wouit e iwed on e Chinge Date if diere hid been tin defauly il payment
on the N, reduced by the amuunt of any Drepayiicits (o principal, The result af this calculition witl be (he
amout of the new ntonthly fynent of princip | anc interest,

»

(F) Mntice of Changes

Lender will give notice o Bortower of iy chisnge bt interest tate acd monthly paymient amount, The
putive e € e given ot least 25 days defore the new monty i anent At i s, ah amsasst sed Sorsh (i) the
date of the natice, (i) the Change Date, (i) the old interet rate, (iv) the new inferest rate, (v) the new
monthly pagment amount, {vi) die Current Indes and the date it wis published, (i) the methud of ealeulatiog
the change in onthly payment aniount, and (viii) any other infonuiiun-which niay he tequired by Yaw from
time to time,

(G) Effective Date of Changes

A new interest fate culetated o sccardance with paragraphs (C) wad {0} of shis Rigder will besome
effective on the Change Date. Burrower shall mike & paymel it the new monthily smovae beginning o e
first payvment date which vccurs at least 25 days after Lemder s given Borrower the batize of chiuiges
requinad by paragraph (F) of this Rider. Borrower shall have no ohligation © pay any ineresse i the monthly
payment amount calculied in sccomdance wiih paragraplt (E) of this Rider fue any payment dae e corring less
than 25 days after Lender bas given the required motice. 1f the momlly payment amount calcolated in
accondnce with paragraph (£) of tiis Rider decreased, bt Lender Riled 1o give timely notice of e decrease
and Burrower made any monthly payment amovts exceeding the payrent amognt whieh should heve heen
stated in @ timely aotice, then Borrower has the option tw either (i) demand the rewrn to Burrower of any
excexs payment, with interest thereon at the Jote fie (4 rue equal w e intesest tute which shoutd bave been
stated in 3 tmely notire), or (i) request that any eacess payment, with interest thereon st the Note nite, be
applicd as gaynrent of principal. Lender’s obligation (o relurm any excess paymient wit interest on demand is
not assigrable even i the Note is atherwise assigned before the dentand Jor return is made.

@559 (KTHE 'ﬁl'“!:{‘ﬂ d--‘_
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BY SIGNING BELOW, Borroswer acceps amd agrees o the terms and covemms contiined in diis

Adastabl Rate Rider.

Borrouer

1Seal)

_(Seal)

Hotrower

1§eal)

-Thstrower

(Seul}

Jerhiwer

SO 0 AU 1. |1

Norpi ot

S {.%/11) |
Herver

Awnaer

@;591*'6:“ Page Tot 3

{Seal)

Alorneser

9]
3
[y
~1
*2]
~]
e
W
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! DOLEHIN MORTCGAGE CORPORATION -
; prepared bBY: rovin batrzano I ' e e N
* 60¢ Wunter Uri.ve.l Suite 308 ] T A A B Faga sl
L oo (ikinols 65 : @/’ i oo O AN 1R
H N EAMN iy =Y RTOTAS
\‘} AND WHEH RECORDED RITURN TO: v ! ‘)9 a e ey "rr?i RAATES
x Crogland Mortgage Corp AP SAER L
63125 Ceare Road A " \/ ‘
i L 9 ‘\\‘ ‘ . 4 .
S\Q Madigeon, WD 83171 K Vi
Loan ¢ 9607326 SFACE ARCYL THIS LIIE FOR RECORDEA S USE 91 '
Garporation Assignment of Real Estate Mortgage o
25) -~ cu |
FOR VALUE R FSVED, the undersigned hereby grants, assigns and transters to CROSSLAND. MORTGAGE U.\
FS CoRP, % :
o the rights, titie'ard interest of undersigned in and to that cenain Renl Estate Mortgage Vel
E daleg March 5th, 1527 execotpd by  KAREN J, HOWELL, A SINGLE WOMAN W
5 97535007 3
1o DOLEHIN MORTGAGE CORPURATION JiJud J,
S a eotporation organized urer Wietavis of  THE STATE OF TLLINOIS ang whose principal place of ?]
E rusingss is NS
& 2301 WEST 22ND STREST, STE 145 QAK BROOK, ILLINGIS 60521 wh
© and rece ged in Liber Pagels} y276743 COOK County Records.
2 State o ILLINOIS desciiboed heteinalier as follows:
E‘. % 10T 60 14 SoUTH MANOR BEING A SUBDIVIZIG OF LOTS 1 T0 24 BOTH IHCLUSIVE B
S5 v BLOCK 1, LOTS 3 70 2 4oTH INCLUSIVE 33 BLOCK 2 AND LOTS 3 70 24 DOTH Y
8 é INCLUSIVE 1n BLOCK 3 1IN SCHRADERS SUBD1VISITS OF THE SOUTH 1/2 OF THE
2] b NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTIO¥ 34, ALSO OF THE SOUTH 1/2 ,'.,_,:
9 oF THE NORTH 1/2 OF THE VORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14,
a o AND OF THE EAST 1/3 OF THE NOK4H 1/2 OF THE NORTJ /2 OF THE NORTHWEST 1/4
g&?: TQF TFE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 38 NOWT.. RANGE 14, EAST OF
%m THE THIRD SRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIG.
-
1
0
1
BE
e <
= ié .
=h
8 &
(=] ITEM & 20-34-300-019
w Wuaro 8 |
,;_H,.._. ALSO KHCWY AS: B342 SOUTH WHBASH AYENUE, CHICAGO, ILLINOIS 70613
4

TOGETHER with the note or notes therein dascribed or (elerred to, the money due and to become dug thereon with
intarest, and all tights accrued of o aceiue undes said Real Estate Morigage.

AAZIID 395 DYNATEK
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