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THIS MORTGA E ':1 !u nstrument’ 7 (8 glven'on June 27¢h, 1837 o

The mongagm I8 o /AN KATHRYN SCARBAOVGH, HUSBAND ANO WIFE, TENANTS BY THEENTIRETY '1

N {"Borrawar’). This Security insirument Is given 1o

Wﬂ&mﬁj A , which s organized

and exisling under the Jaws ol _'[uu_umj_ep,s*"rgg__ﬁgmgmcﬁu  and whose address Is

MM&WWM_, {"Lender’).

Borrower owas Lencler the: prlnolpal aum o! e hundred Forty Thousand Six Hundrad Elahiy and 06/106

Dolféirs (U.S.:§ _140,690.00:: e 1 100F 13DY 18 GVidencad by Borrower's nota dated the same date as
this Security;insirumant: ("Nole ‘). whlch provldes 7 momhly payments, wilh the full debt, if not:paid earlier, due

and payable on July {ey.2097. . This Sacurlty Instrumenl secures 10:Lender: (a) the
repayment of the. debq;evldenaad by the No!e, wilh: Inleruu. und all renewals, extensions and modticalions ol the
Nole; (b) the payment of-all-other sums, with: inlereai. advancrd under paragraph 7 to prolect the. seourlty of this

Security . Inslrument’) and (¢} the: par!o;manae o’ Borrower's cavanants and agreements under ‘this. Securlly

Instrument-and the, Note., For thls Purpose; Borrower does hereby riciguge, grant and convey 1o i.ander the fols

lowing described: propeny locatediin.cooK. Counly, fiiinois:
LOY'S (EXCEPT TIE SOUTH 20,FEET THEREOF) AND ALL op LOT 4N BLOCK 3 1N NGRTF

Sipe NEALTY COMFANY‘B DEMPSTER GOLF COURSE SUBDIWSION IN THE NORTHEAST QUARTER
OF SECT 10N 23; TDWNSHIP 41[NORTH, F!ANGE 13, EAST OR THE THIRD PRINGIPAL
MERlDlAN. IN COOK GOUN'I'Y. ILLINGIS, '

PINS 10-23-221-043

ATTORNEYS' NATIQHAL TITLE NETWORK
THREE FIRST NATIONAL PLAZA
SUITE 78
CHICAGO, )L o802

B W AN TSI L

which has the addross of saee N, 9T, LOUIS S _SKOKIE
iinols 80076 : {"Property Add'ress“);
T Wpcany Initiale
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. TOGETHER WITH ail the: improvemens now or hereatier ereciied on the proporty, and. all easements,
‘appurtenances, and fixturas now or hereafter a-part of the property. Al replacements and additions shall also be
covared by this Security Instrument. All of the:toragoing s reterred to in this Securly instrument as the "Propeny”,
. BORRQWER COVENANTS that Beirrower.Is lawlully seised of the #siate heraby conveyed and has the right
1o morigage, prant and convey the Proparty and that the Propenty is unencumberes, except for encumbrances of
tecord:.. Borrower warranis and will delend penerally ihe title lo the Propenty against al! claims and demands, sub-
|ect to-any encumbirances of racord, , _ ;

- .. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with:limifed variaticns by Jurisdiction to censtitute a unﬂgrm.sﬁecumy,‘lnsimment covering real property.

" UNIFORM CDVENANTS. Borrower and Lender covénant and-agrae as follows:

1, Payment IF‘! Principal and interest; Prepayment and Late Cherges. Borrower shall promplly pay
when due the prln_qlpal‘ol‘ and Interest on' the dabt evidenced by the Note:and any prepaymen! and late charges

dug under the Nots. » _

. & Fund: 1013 Taxes and Insuranca, Subject fo applicable law or to & writian waiver by Lender, Borrower
shall pay 1o Lend<; on the day monihly paymenis are due under the Nole, until the Note is paid In full, & sum
("Furids") for (8) yiiary tdxes and'asseseinents which may atiain priority over this Securily Instrument as a fien on
the Property; (b} yurriy 'aasehoid'payments-or ground rents on the Propeity, f any; (¢} yearly hazard or property
Insurance premiumg; (d, yeerly flood Insurance premiums; if any; (e) yearly morigagé insurance premiums, if any;
and!{f) any sums payable Ly Sorrower to Lendar, In accordance with the provisions|of paragraph 8, in fieu of the
- payment of mortgage Insuranc2 premiums, These tems are called “Escrow ems,” Lender may, a1 any lime, col-
leci‘and hold Fundi} In an:amount ot to sxceed the. maximum amount a lender for a federally relaled moitgage
loan may require fo; Borrower's escrow account under the tederal Real Estate Settlement Procedures Act of 1674
as amended from time ta time, 12.U.S.C/ Section 2601 et seq. {"RESPA"; uniess another law tha! applies to fhe
Funds sets & lesser amount. If 60, Lender M3y, al any. time, collect and hoicl Funds in an amount nol 15 exceed the.
lessér.amount. - Lender may estimale the armvni of. Funds dug on the basls of current data and reasonable es-
~ fimalgs of expendilires of fulure 2scrow Ilums ui #:harwise in.accordance with applicable faw.

.+ The Funds shall b held In an instiivtion whese dzposits are insured ly a federal agency, insirumenality, or
entity:(inctiiding Lender, I Lender is such an Instititior) or in.any Federal Home Loan Bank. Lender shall apply the
Funds. to‘pay. the Escrow: llems. Lender. ray nat chargu. Barrower for hoking and applying the Funds, annually
analyzing:the escrow account, or verlfying the Escrow itemy, 1in'ess Lender pays Borrower inferest on the Funds
and'applicable law permits Lender to make: such a charge, Howsvzy, Lender may require Borrower 10 pay @ one-
time'charge for an independent real estale’tax reporting; service Ls¢d.by Lender In connection with this loan, un-
leas; applioable law provides olhdrwise., Lnless an apraement Is made-ui' applicable law requires interest lo be
pakd; Lender shall not be requirad o pay Borrower any in;grest'ot earmnos 2n the Funds. Borrower and Lender
may .agree In-writing, howaver, that Interest shall be paid on the Funds, ‘Lsnc'er shall give to Borrower, withoul
charge; an:annual accounting of |he Funds, showing credis and. debits 1o the riids and fhe pumase for which
each deblt'to the Funds was made. The Funds are pledged as addfilonal securtly ior alt sums secufed by this

‘Securtty Ingtrument. . )

", If the:Funds held by Lendar excead the amounts permitied to be held.by applicrols ‘aw, Lendsr shall ac-
covint/to'Borrowar for 1he excess Funds in accordance with the reguirements of applicaliz i+, the-amount ol
the: Finds: held by Lender al any (ime-Is not sufficlent fo pay the Escrow llems when due, Luntar may so nolily
Borrower In‘ writing, -and, i such case Borrower shall pay to Lender the amouni necessary fo make up ihe
deflclency, Borrower shall imake up the deliciency in no mere than twolve monthly payments, a. Lender's sole
discrelion. ‘ A ‘ ,

. Upon payment-in full of all'sums secured by. this Securlty Instrumend, Lender shiall promplly refund 1o

.5 . Borrower: any ‘Funds held by Lender. if, under paragraph 21, Lender'shall acquire or sell the Property, Lender,

' priorto'the acoulsition:or sale of the Froperty, shall apply any: Funds held by Lender at the fime of acquishion or

sal as a credit against the sums securid by this Securliy Instrument,

-8, Application of Payments; Unless applicable law provides otherwise, all paymenis received by Lender

~ under.paragraphs: 1 and 2 shali:be a;i‘plled: first; to any prepayment charges due under the Note; socond, 1o
mounis: ‘ Ird, to Inerest due; fourth, 1o principal due; and iast, o any lale charges

due'bnder the Note. - | ‘

. -4,Charges; Liens, _ Borrower. shall pay all taxes, assessmenis, charges, fines and impositions al-

D> tributable'to the Property which may attain priorily over, this. Secyrity Instrumert, and leasehold paymenis or

~ ground renis, Il any. Borrawer shall pay thes abligations In the manner provided (n paragraph 2, or if not paid in

A ) | Form 3014  9/80
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that manner, Barrowaer shall pHY: Ihem an‘time diractly to the prrson owed payment. Borrowar shall promplly. fur-
nish o Lender all notices:0f a ounta |0 be:paid nder this paragraph. }l Borrowor makos Ihesa payments Girgatly,
Borrowur shall promplly furnrs lo liender recelpta avldancing the paymants,

Borrower- shall prornptiy dlscharge any len.which -haa priority. aver this Securlty Inglrument unless
Borrower: (a). ngrees in writihg:t0 the paymant of the obllgarlon gocured by the llen in a manner acceptable to
Lender; (o). contests in'good failh: the:llen by,-or deloncs against enlorcement ol the lien In, lagal proceedings
which in the Lender's oplnlonropera!o lo-preventiihe, en]oroemenl of the fian; or (¢) sacures trom the holder of the
lien an agreemant:sallsaclory. lo Lender subyrdinaling: the flen lo this Securlly Instrument, If Lender.determines
that any pan of the Property. n subject to-a flen which: riay atiain priorlly over this Securlty Ingtrumient, Lender may
glve Barrowar i notica idgniitying the'lien, Slorrawer shall satiety the lien or take one or more of the aclions sel
lorth abova within 10 days of the giingiotnolice,

5. Hazard-or Proparty. Insurance, Borrowar shall kvop the Improvements now existing or heraaltar
oracted on the Propeny Insured:againat loss by fire, hazards inaluded within the 1arm "axtendod coverapa"” and any
other hazards, including: flogids, o Jlooding; for which Lender requires insurance, Thls Insurance shall be maln.
tained fn the amz.ni3 and for the perloda the Lender requires, e Insurance carrier providing tha Ineurance shal
bo chosen by Bofrowur eub]erct fo'Londer's epproval whish ghall not be unreasonably withheld. If Borrower falls to
mainlain coverage duse, hed above, Lender may, at Londar's option, ablaln covorage to protect Lendar's rights In
the Property in‘accordzier whhy paragraph 7.

All Insuranco pollola\ e ronewals shall be accepinblo to Lender and shall include a elandard mortgage
clause. Lender shall have thy.rigttito,hoklitne poficlas.and ranawals, I Lender requires, Borrawer shali promptly
giva to Lerdler all receipts of pair, premluma and renewal nofices,. In the avant of loas, Borrower shall give prompt
notice to tho insurance, aarr!er aqd Lendar, Lender.may make proof of loss if not made promptly by Borrower,

Unloss Lendar.and Borrower orhe wlsra ngree In'wriiing, Insurance proaaeods ahall be applied to resteration or
repair of the Properly damaged, |-t ag oralion.or _repalr is economioally feasible and Lender's securlly is not
lossened. Il tha restoration o repair Js nol. ecommleally feasible or Londer's securlly would bo lessened, the In-
surance proceeds shail,be appliad to the suma s201red by this Securuy ingirument, whether or not then due, wih
any axness pald to. Borrowar. I Borrower abandone ' v Propeny, or does not answer within 30 days & notice from
Lender that the Inguranoa, carrler. hos ollerad to-seltin.¢ clu! m, than Lendar may colloc! the Insurance proceeds,
Lander may use the procoarrs to rapalr of restors the. Rropany ; at.to pay sume securad by this Socurlly Instrument,
whether or not then due. The 30:day perlod will bagln When ta iotice Is glven,

Unless Londer and:Borrower otherwige agraa in wrillng. sty application of praceeds to prlnulpul shall not ex.
tend or postpane the due date of the monthiy paymenis refarred {0 ,mragraphs 1 and 2 or change the amount of-
the payments, - Il undar. paragraph 21 the Propeny. s acquired by t.andar, Borrower's right 10-any insurance.
policles and proneeds, rasufling from: damage lo.the. Proparty prior o the asguinliion.shall pass to Lender to the ex-
tent of the sums sooired by ihis Securlty nstrimeni! Immediataty prior 1o the-gaulsition,

- 8, Qccupancy, Preservalion, Maintenance and Profaction of thy Property; Borrower's Loan |
Application; Leaaohoids;  Borrowar shall oocupy, esiablish, and use the Frogeny as Barrower's prlnolpal
residence within sily days aftar the exacution-of this Securlly Insirumeni and aha conlinug. to occupy the
Property as Borrowar:s: prlnolpal residencoifor al least ono yaar altar the date of occuspancy,-unlass.Lender ofher-
wise agrees in wrliing,'whigh consenl shall ot be unroaeonably withhiéld, or uniags extthus.ing olrcumstanoas
ox18) which-are beyond Borrower's conlrol. _Borrowar shall not dostroy, damaga oF Impair the” r’r.gany. allow.the.
~ Prapenty. lo'deteriorate, ar commltrwasta on the: Properry. Borrawst shall be In-defauft I any. ieiisiiire action or -
 procdeding, whather oivil.or crrmlnal I8 begun I Initiander's good falli judgmant.could resull In iuriaiiure of the.
Property or olhorwlse: rna!arlally impalr the llan created by. this Securlty Instrument or Landar's secuilty lntoresl.
Borrower mpy cuire. suoh a defaull and’ roinstate. as provlded In‘paragraph 18, by causing the action or proceeding
to be dismiased with-a ruling:that, In Lerider's good-faith determination, praciudos forsliure of the Borrower's in-
terast In the Propantyor.other materlal lmpnlrment of.iho. llen. craated by this Security Instrument or Lender's
socurlly interest; Barrower ahai! also be In-delault i Borrower, durlng the.loan application process, gave malerlally

~ lalse of Inacourale: Information.or: slatements to Lerider (or falled o provide Lender with any material informiation) '

in" connectibn with.the loan. avldenaed by the Nole, inciuding, but not. Hmitad lo, representations concerning
Borrower's occupanay of. the Praparlv 'as.a prinoipal residence. If this Security instriment 18 on a leasehold,

Borrowor shall comply with' al me,,provislons ol the lease, f Borrowar acquires fee tille fo the Property, the - °

lattaehold and the feetilleishallinol mergeiuniess Lender agrees to the merger Inwriting, .
7. Protection of. Landoraﬂlghra In the Property, Il Borrawer falls to. perform. the: covenants and
agreements’ contained In'thls’ Security lnatrumenr. or theré ‘s a legal proceeding that may sigiiflcantly affoct’

'@' és Form 3014’ 8/00°
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‘Lenders rights in the Propony {such as & proceeding In bankrumcy probate, for condemnatior ot foriellure of 1o

enforce (aws or regulations), then Lender may do and pay 1or whatever [s necessary 1o proieﬂ the value of the
Property and Lender's rights in the Property,- Lender's: acnorps may Include paying any sums secured by a lien
which has prlofhy over this Security Instrument; appearing in coun, paying reasonable atiomays' fees and'entering

“on'he. Properly 1o make repairs; Allhough Lender may take acﬂon under this peragraph 7, Lenﬁer do#s not have

lo-do 80.
- Any amounts disbursed by Lender under this paragraph 7 shell become additional debi of }Sormwer secured

| by 1h!a A Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
heer interdst from'the date of disbursement at'the Note! rate and shall be payable, with interast, upon notice from
Lender to Borrower requesting payment,

8. Mortgage Insurance.  if Lender Tequired. mongage insurance as a condition of | "naklng the loan

‘seoured by this Securlty Instrumant, Borrower shall pay the premiums required to mainiain the mwngage Insurance

In-alféct. M, tor any reason, the morigage Insurance coverage required by Lender lapses or ceasis 1o be In elfect,
Borrower ahal' pay the premiums required to ob!ain coverage substantially equivalent to the meiipage Insurarice
previously in‘efiec?, al a cost substantially equlvamn! fo-the cosl.1o Borrower of the mortgege insyrance praviously

Ineffeot, from ari 2tieimate mongnge Insurer appreived by:Lender. If substantially equivalent monyage insurance is

not’ avallable, Borrowsr shall pay:to Lender eact! month. a. sum egual fo one-tweltth of the ye:my mongage In-
surance premium bty 18'd by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender

will nccept use and: retaln tigrs payments as a loss raserve In lidu of mongage insurance. Loss rpserve payments
‘ may no: longer be requlred al'the opilon of Lender, It morgage insurance coverage (in the amunt and for the

period ihat Lender roqulres) provigzd by an insurer approved by. Lender again becomes available: and ls obtalned.
Borrower shall pay the premiums:rzavired to maintain morigage insurance in elfect, or (o providi a foes reserve,
unhi:the. requirement for morigage Insuranc? ends In accordance with any writien agreemen batwean Borower
and Lender or applicable law,

-8, Inspection. Lender or iz ageni may make reasonable entries upon and Inspections of the Propany.
Londer ghall glve Borrower nouco af 1he time-zi.or prior to an Inspection specifying reasonable cause for the
ingpection.

10, Condemnation, The proceeds of any avard. or claim for damages, direct or conseqmemlal in con-
nection. with any condemnation or other aking of ary: nar of the Property, or for corveynes in lleu of

candemnalion, are heraby assigned and shall be paid to LenJer.
in the event of a tolal laking of the: Propenty; the procceds shall be applied fo tha sums uecured by this

: Sacwuy Ingirument, whethar or not then due, with any excess pais 4 Borrower, In the eveni of a partial 1aking of

the Property In which the falr market value of the Property Immadiaiely beiare the taking Is equat for or greeter than
the-amount of the suma secured by this Securlly Instrument immiediate!y bulore the 1aking, unlesi: Borrower and
Lender otherwie agree n writing, the sums sacured by this Securlty Instrurizai shall be reduced b the amount of
the praceeds multiplled by the following fraction: (a) the total amcunt of the suma sacuted iImmediilely before the
1aking; divided by (b)-the falr meirke! value of the: Property Immadiately belore ira iaking. Any bialance shal be
paki’to.Borrower, Inthe event of a'partlal taking of the Property in which the fair maricct value af the Property Im-
mediately bsfore the taking I8 !B:BB than the amount of the sums secured Immediately %eivre the aking. uniess
Borrower and Lender otherwise apree in writing:or unlese appncable law otherwise provioas {n7 proceeds shall be
applled to the sums secured by this:Securlty Ingirument whether or nol the sums are then due, -,

“It the Property Is-abandoned by Borrower, or i, after notice by Lender io.Borrower thal the sordemnor offers

* for make.an award or selile a claim lor damages, Borrower falle to raspond to Lender within 30 days ller the dale

the riotice s given, Lender Is authorized to collect and apply the procseds, at is option, eitfier to sesioration or
repalr ol the Property or to the sums secured by this Securily Instrument, whelher of not thendue.

“ Unlass Lender and Borrower olherwise agraelln writing, any-application of proceeds to principit shall not ex-
- tend or pcslpone {he due date of 1he monthly payments referred to in paragraphs 1 and 2 or changa'the amount of
such paymema

- 11, Borrower Not Released; Forbearance By Lendor Not a Walver, Extension of the lime for pay-
ment of moditication of amonlzallon of the eums. :med by this Securily Instrument granted isy l.ender fo any

suocassoriln Imerest of Borrower shall not operale| to release the fiabilily of the criginal Borrower ibr Borrower's
succeasors '[n Inferest, - Lender shnrlrnoi be required (o comimence proceedings against any successor in ineres!
or refuse to:exlend: time for, payment or otherwlsé modify: amortization of the sums secured by this Securily
insiriment: by reason.ot-any. demand made by the-original Borrower or Borrower's successors In interes. Any for-
bearance by Lander in axercising any right or remed& shall not be a walver of or preclude the exercise of any righl

e i Form 3014 9/80
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- 12, Successors and Asslgns Bound Jolnl and Several Llabllity; Co-slgners. The covenants  and
agreements ol this Securlty lnstrumom shall blnd and benofll the successors and assigns of Lender. and Borrawer,
subject o the:provisions.of; paragraph 17., Borrower 5 covenants anc agreements shall be jolnt and-several; Any
Borrower who co- slgns 1his’ Socurlty lnslrumeni but ddes not exeouts the Note: {a) s co-signing. this. Securlty
instrument only.to mcngago. grant. and convey. that’ Borrowers intaras! In the Proparly ungdar the 1arme of this
Siecurity- Inalrument (b) :[8. fiot. porscnal;y ablligated:to_pay: the sums eacured by this Security Instrument; and. (c).
egraes that Londcrland any ol por Bor fowar.may. agroo to. extend, modlly, forbear or make any accommodalions
viith ragard o' the rerms or thig: Soourlry lnstrurnanr orthe Note wlrhout ihal Borrower's consent,

W he.loan secured: by thig Securlty Inslrument I8 subjeci 1o a law which sets max-
mum-loan charges, and. rhct Iaw I8 finally.Interprelad:g0.hat the Interest or olher loan charges collacted o to'be,
¢ollsctad in connecticn Withihig: loan o;roocd the: parmltled fimits; then: (a) any such loan charge shall be rediced
by the’amount necessary: to. roduco the,,chorge fo the- pormflted limit; and (b} any sums already. collecled. from
Borrower which excaeded:permilled; lim]ts wllibe refunded to; Borrower. Lender may choosg lo make this refund
by reducing the; pnnr‘lcal,cwed under the' Nolg-or by. makinp a direcl payment to Borrowar. It a:refund reduces
princlpal, the'reducic;r v rm bo tredier'as parilal prepayment without any prepayment charge under tha Nofe, .

14, Notlces,. .:w‘ ollco ro Borrower provldod for.In. this: Securlly Instrument shall be glven. by. dollvering it
or by maliing: it by | Ilrar otus; n olhunioac appllcable |aw requires use of another method, The notice shall be direc-
ted 10 the Property. Addrass 0 0ny; other address. Borrower doolgnotos by natice o Lender, Any notice to Lender -
ghall be given.by llrst olass: moli (n Lcndor 8. addrooc stated hereln or any other address Lender. doslgnaies by
notioe to Borrawer, Ary: fiotloe proviiad.for.n thig Seourlty Instrument shall be deemed 1o have been given to
Borrower o Lender when: given a8 previdod In this parooraph

18, Governing.Law;, Sovorahlllry. - Tols Seurly. Instrument shall ba governed by federal law and the:law
of the jurlsdicﬂcn In. whlohdho Proporry 505 ted In the avenl that any provislon or clause of this. Security
Ingtrumant or the Nole ccnulcls wllhrappllcablo s, ouch oonllict ghall not afect other proviglona of this Securlty
Insisument or the Note' ‘whichy.cainibe/given effaai wiaout the conflicting provision. To this end the proviglons of
this Sagurity- Insirumant’and:thie Note: Aare 'doclared o 28 gevarable,

16. Borrowor's: Copy.' Borrowor ‘shall be glven ane conlormed copy of the Note and of thls Sacurity
Instrument,

17, Transfor of the Property or a Boneflclal Intorest in Borrower, If ali or any. part of thc Property or
any. Interest In.it |s-sald or traqsforrod {or i bcnollclol interast I Buirawer ls sold or ranslerred: and: Borrower s
not a-natural poroon) wlmoul Lender's prior wriitan: oonsenl. Lender My, al lis option, require immediate payment
In il of all sums oecurod by this: Securlly Instrumant,.-Howavar, this oplior' nall not be exerolsad by t.ender If ax-
ercise I prahibited by federal law-as of the dateof- thls Seourity Inelrumant,

It Lander exerclees this optlcn. Lender shail give Borrowar notice of acéeiaration, e notice ahall provrde 8
perlod of not less than.30 days from;{he date the notloo I6 dellvered or malled w1 which Borrower mus! pay i
sums sacured by lhls Socumv instrumont. ‘Il Borrower {alls to- pay thege sums prior 1o the explration of this period;
Lendar. may Invoke any remedlas permitted. by ihis Securlty Instrumen! without fuither notice or ‘damand on
Borrower.

18, Borrowor's :Right{o Reinstate, | Borrowcr masta certaln conditions, Borrowe Siipnave the right to -
have.snforcement of: thla Socurlty inatrument’ dlsoonﬂnuod al any time prior 1o 1he earller of; (). % days (or. such
olher parlod'as applloab|e aw may- spoolly for re\ns!aiomenr) boioro safe of tho Proparty pursuant: (@ sny-power.of
salo. comalned:In (his Seourlly. lnstrumont. or(b) entry.of a judgmant entorcing this Securlty lnorrur-m.rr. Those
congitions are:hat Borrowar: (a) pays Lender all suma. whlch then would be due under this Security Instrument
and the Nole as If no acceleration. had occurred {b) 4 curos any-dolaull of any other covenants or-agraements; (c)
pays all expenses incurred In anforelng’ rhis Soour!ry insirument, inolugling, but not lImited to, reasonable atlorneys'
lues; and (d) takes such aolicn ag Lender may: rooacnably requlre to assure that the lien of thls Securlty Instrument,
Lander's rights Inthe Rroperty and Borrower’s obllpation to pay the sums sacurad by this Security nefrumant shal
continue unchangcd. Upen: relnstatomant’ by. Barrowar, \hls Sccurity Instrument and the obligations secured
heraby shall remaln’ fu!ly eflootlve as Il no acceleralion had doourrad, IHowevar, this right to reinstale shall not
apply In the case of acceleration under paragraph 17,

19, Salo of Note; Chango of Loan Servicer, The Noto or a parilal Intarast In the Note (logather with this
Sevurity Instrument): may ‘ba.sold one or mora timoe without prior nollos 1o Borrowar, A sale- may resull in a
chinge in-the antity (krrownroa the: "Loon Scrvlcar") that coliects monthly payments due undor the Note and this
Securlly Instrumen!, There also may be ane or more changes of the Loan Servicor unrelated to a 8ale of the Note.

o
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LoanNumber: *  WIL-0050700853
I lhore I & change of 1hoi Loan Sorvlcor. Borrower will be given written nolice of the change in accordance with
paragrapn 14:above and app!lcablo law. The notlce will state the, name and address of the new Loan Servicer and
~the: r’icddresr 1o which | paymenls should be made, The notice'wlll aiso conialn any other information retuired by
appl able law,
-+ 20, Hazardous Substances, Borrower shall not cause or permit the presence, use, dlsrpooal .storage,
or release of any Hazardous Substances on o in the Propeny Borrower shall not do, nor allow anyene else to do,
3 anyrhlng alfecting the Properry thal is In vloraﬂon of any: Environmenlar Law, The praceding two sonlences shall
B not: apply {0 he presence use, of slorage on the Properly of ‘small quantities of Hazardous Subslznces that are
S gonorally, racagnized to be appropriate to normal’ residential usos and {0 maimenance of the Propeny.
o -Bomower shall'promplly give Lender wrmen nolice of any-investigation, claim, demand, lawsuit ur other ac-
L tion by \any" governmental or regulatory agency or pﬁvate pany. involving the Propery ang any Hazardous
v Substance of Environmental Law of which Borrower has aotual knawledge,, Il Borrower leans, or Is notlied by any
A govornrnenral or regulalory authorfly, that any removal of ‘otherrermedlation.of any Hazardous Substeintie atiecting
the ‘Proparty. Is: naessary, Borrower shall prompily take afl’necessary remediai actions In acc m'ance with
Environmonlal L.
- hsusedin s p"agraph 20 "Hazardous Substances” are those substances defined as 1oxi¢ or hazaroous
substonoes by Envlrr.n'mroi Law and the following subslances: gasoline, kerosens, other flammatie or toxic
o porrcloum produolo, [ G ""'Icrdos and: herbicldes, volatlie soivents, materials containing asbestus or formal-
| dohyde ‘ahd radloactive matc'ruiz. Ag used In his paragraph20,"Envircnmenial Law" means federal Jaws and laws
of the rurlodlorron whare the Propm' I8 focated that relate 10 healih, salety or environmental protection),
3 - NON-UNIFORM COVENANTS: Borrower and Lenderiunhercovenam and agree as follows:
}' ' - 21, Acceleration; Remedies. Le~der shall give norloo to Borrower prior to acceloratlon toliow-
- “Ing; Borrowor s breach of any covenait or-asreement in this Security Instrument (but not prior to-ac-
. celmtlon under paragraph 17 unless apr.llcablo law. provides otherwise), The notice shall upecify: (a)
the-default; (b} the-action required to cure tlie.efault; (c) a-date, not less than 30 days from the date
G the notice I8 given to Borrower; by which the defavii must be cured; and (d) that fallure 10 cure the
- . default-on:or before the date specified in the notice may result in acceleration of the sums tecured by
- this, Securlty Instrument,-foreclosure by judicial proceeding and sale of the Property. The notice shall
" further: inform Borrower of the right to reinstate afterpcceleration and the right fo assed In the
forooloauro proceeding the non-existenco of ‘a default or iy other defense of Borrower to nccalera-
L tion. and.foreclosure. II the default Is not cured on or'before tiie dete specified in the notics, L.ender st
. Its:-option: may require Immedlate payment [n full of all sums arcired by this Security intrument
* without: further demand and may toreclose this Security Instrumar.;-oy [udiclal procesding.  Lender
' shall: be entltied to coilect all exponueo incurred In. pursuing the remed!as grovided In this puragraph
2, lnoludtng, but not fimited to, reasonable attorneys' fees and costs of tikis widence.
22, Release, Upon payment of all-sums secured by this Securlly Instruman, Lender shall rxiease this
Securlly Instrument without'chargie to Borrowar, Borrowet shall pay any recordation costs:
' 23, Walver of Homestead. Borrower walves all rrg‘rt of-homestead-exemplion in 1he Zropery.
. 24, Ridars-to this Security Instrument, [t one Or mora riders. re executed by Burrov:2! and recor-
; ded: iopether wilh this Securlty Ingirument, the covenants and agreements of 8ach such rider shall xe in..omoraied
. inte and shall amend and oupploment the covenants and agreements of this Securily Instrument as 1.5 ¢ cider(s)
| worg'a'part of this Securlty Insirument, [Check applicablo box{os))

. "ty ] adustale Rate Rider [ condominium Rider CJ 1.4 Famity Rider
K E; [] Graduated Payment Rider ] Planned Uni Dovelopmonr Rder L) Biweakly Paymert Rider
.4 O Bafioon Rider [ Rate Improvement Rider 1) second Home 3ider
" f:,’ El Other(s) epesily) |
: o BY SIGNING BELOW, Borrower accepts and agreed {o the lerms and covenanis conlained in it Securily
- @ Inatrument and In any rider(s) executed by Borrower and recorded with it,
' Witnesses: N ”ﬁﬁf _7/,.__"_-
(Seal)
TROY SHINBROT  / -Borrower |
R /&f/@ﬂ"* CMJIJW ( (Soal)
Form:3014. 9/60 KATHRYN SCARBROUGH -Borrower
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Loon Numbar:  WIL=-0080700853

(Saai) :
-Borrower

(Sea!)
-Borrower

[Space Below This Ling For Acknowledgment]
STATE OF ILLIXOI3; ) / KC Counly ss:
l, fQ for by Qs M
a Notary Publlg n ang-for. aa‘ caunty and: slate, do-horeby cortily that

TROY SHINBROT AND KATHRYN ‘20!5 1BROUGN; HUSBAND AND WIFE, TENANTS BY THE ENTIRETY

paraunaliy known to me. 10 ba the samo ,mrson[s) whose nama(a) I8/ara subseribed 1o th foregoling Inalrument, sppeared

before ma this day- In per&on' and ackne! .mged that helshonhay signed and deliverad tho sald Instrumont as thelr
frea and-voluntary act, for the uses and- purporaa \hereln-sot forth,

Givon undor my hand and officlal geal, this  27th

(.day-ougno. 1897

SN DS
- L. \
R o ¢ Pyour S N AR T L T
My Commission oxplros: &2 . Lf .7 >_, WA ; <

Nu ary Publio

s, ,.-..a--.a--."-'ml'-’

g TOFFICIAL SEALY i
{  DIANE L. SCHWARTZ.

{ Hotary Public, Stato o} Winols z
{iMy Commlssion Expirus 8 _9}}

S S

CLEITSLS

Form 3014 9/90
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ADJUSTABLE RATE RIDER
(1 Yoar Troasury Indox - Rate Caps - Fixed Rato Convarslon Option)

THIS ADJUSTABLE RATE RIDER is mada (hls 27th day of Juno, 1987
and ls Incarperated Into and shall be deemnd to amond and supplomont the Morlgnge, Doad of Trust or Securlty Daed (!ho
"Saourily Insltument”) of the same date glven by tho undoraigned (Iho "Borrower") lo socure Barrowor's Adjustablo Rato
Noto (the "Nolo") o HARRIS BANK WILMETTE, N.A.
(the "Lendar) of the same date ond covering the property descrlbad In the Securlty Inetrument and (ocatod at:
* B449 N, ST. LOUIS- SKOKIE, ILLINOIS 60076
(Proporly Addrons]
THE NOTZ £ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCATHLY PAYMENT,. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLZ 1 FZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOh“v‘“ER 'MUST PAY., THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJI’S“‘ABI:E'RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. r 2ddltion to Ihe covananis and agreomonia made In the Securlty Instrument,
Borrawar and Lender further covenant ang-agraz us follows;

A. ADJUSTABLE FIATE AND/MON HLY PAYMENT CHANGES

The Nota provides for an, inillnl Imnm! ratc of ' 6,125 %. 'The Note provides for changes In the adjusiable
Interas! rata and the monthpraymsma as[follows.

4, ADJUSTABLE INTEREST RATE: AND MONT!i.Y PAYMENT CHANGES

(A) Change Dates.

The adjustablo intereat rafe | wlll pay may change on the {l7ai day of July, 1688 . and_on ihat day
overy 12th month lharanllor. Ench date on which my ad|ustablo iiil<ramt rata could change Is called a "Changae Date.”

(B) Tha Index

Boginning with the firat Chungu Date, my adjustablo Intereal ratew!s e basod on an Indax, The “Indox* is the waekly
wverage yleld on Uniled Slatea Treasury securliles udjusled 1o & congte:i mmurlty of 1 yoar, as mode. avaliable by the
Federal Reserve Board, ‘The most recent Index figure avalleblo as of the data'45 Cavs bolora ench Change Date lo called
tho "Curront Indox.” _

i the Index I8 no longer avallablo, the Note Holdar will choose a naw Inlax whish I8 based upon comparable
lnlormaﬂon, Tha Note Holder will give me notlca of this cholce,

{C} Calculation of Ghangu :

Belore onch chunge ‘Date, the Note' Holder wil culcutale my new |nlerost rata by adding- Twe.2nd anec Quarters:
percentago polms { 2750, %} to the Current Indax. The Nota Holder will then round ths revult of 1h!s addilion fo
the nearest one-eighth ol ane. porcentago, polm (. 125%) Sub}nct to the IImits stated In Section 4(D} Puiew, this rounded
nmount wli be my now Intarea\ raleuntll the next Ohango Data. -

“The Note Holder whl. thon dalormlna the-amount ! Iha monihly paymanl thal would be sufficient 10258y the. unpald
princlpal thal lam expoo!od 10.owe at the. Chango Dater In fuil on the, maturlly date &l my new Inierast rate In-subslantially
aquai payments, The result of this. caluulalion will be the | new ‘amount of my monthly payment,

(D) Uimka on lntamt Rale Changu _

*_The lnterest rate | am requlred to'pay at \he first changa Dato will no\ ba greater than. 8125 % or

less than. 4,125 %. Thereafler, my adjustablo-inlerest rate will never ba Increased or decrensed on any single

Change Date by more than Two. percanlage points {2,000 %) hom the rate of Interast | -
have been. paylng for the preceding 12 monthe., My Intarast rata wiil never be groater than 12126 %, which |s called -

. the “Mnxlmum Rale",

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddle Mac Uniform instrument -
GFS Form 3130 (6F19) ' . fuge 1013 Furm 3130 " 1/88
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~Loan No, WIL~00B0700852

(E) Effective Date of Changos _
.. My new Interest rato will bocoma cffective each Change Date, | will pay the amouni of iy new monthly payinent
beginning on the flrst monihly payment date after the Changa Date until the amount of my monthly paymant changes apan,

- {F)Notice of Changss

Thie Note Holder wil dollvar or mall to-mo a notice of any changes in my adjusiable interest rate and the amount of
' my: monthly paymant beleraihe effective date of any chanpe, The nolica will include Informalion roquired by law 1o bie given
‘me and also the title and Inlophone number of a person who will answar any quastion | may have regading sho notice.
B.: FIXED INYEREST RATE OPTION
. The Noloe provides for the Borrower's option fo convert from an adjustabla interest rate with interes! rate limhs 1o 8
fixed Intorest rate, as foliows;
8, FIXED INTEREST RATE CONVERSION OPTION
*~ {AYOption to Convertto Flxed Rate
|have'a Conversion Optlon which | can exerclso unless | am in defaull or this Saction BA will rot petmit me to d» so.
~The *Canversion Zation” Isimy oplion to convart tha interast rate | am.tequlred 1o pay by this Noto from an adjustable rate
“with Interast rate imiteia afiod rate calculmod under Section 5(B) balow,

~ Tha convarslon fan only ke place on adato(s) apaclllod by the Note Hoider during the period tiaginning on thu firet
Chango Dme and ending.uni 1y fiith Change Dato, Each date on which my adjusiable interast rate can clanven 10 the new
itxed rate'ls called the *Conve 3ins Date.”

i | want 1o exercisa the Canvzision Optlon, | mus! first meet certaln.congllions, Those condmons aro than; (i) | mugd
give the Noto Holder notice that { watto do so; (1) on the Conversion dalo, | must not be in dolauhl undar tha Nota ¢l the
Securlty Instrument; (Il) by a date spoc’id! by the Noto Holder, | must pay the Note Holder & convirsion foe of U.S,
$_:25000 ; and (iv) | must slgn and yivs the Noto Holder any documents the Note Hoidar requires 1o affect the
convmlon.

. {B) Caiculation of Fixed Rate

- My.new, fixod Interost rate will be equal fo the "a"u. al Home Loan Mortgage Corporation's requirod et yiald as of 2
daie and lime of day speciiied by the Noto Holder for (i) t.inn orlglnal ferm of this Nota Is greatar than 15 years, 30 yaer
fixed ram moﬂgma covared by agplicable 60<lay mandatcry d":.«ry commiiments, plus three-sighths cf one porceriag+
polm (0. 375%). or (i)l the orlglnnl torm of this Note Ja 15 years or luss. 15-yoar fived rale morigagas covered by applicably
60-day mandatory dellvery’ commitmants, plus three-aighths of onis purrentage point (0.375%). 1 this required net yiokd
cnqnot be datetmined because the applicable commitmants ara not availakio. the Note Holder will daterming by interest rale
by- using: comparable Information, My new rate caiculated’ under this Sectizn %(B) will not be graate! than the Maximum
Rato otaled In Section 4(D) abovo,

" {C) New Payment Amount and Effective Date

‘ K lchoose {0 axercisethe Conversion Option, the Note Holder will determine tl.2 amrunt of tha mandhly payment thed
‘would be sutficlent to-repay the unpakd principal | am expected 1o owe on the Conversion Z/at in full on the maturlty dele
my.new.fixed Infarest rate In substantially equal payments.. The resull of this calculation vid £ the new amount ol my
monthly; paymont Boglnnlng wilh my firet menthiy. payment ater The Conversion Date, | wil pay the new amount ay my
monthly payment untif the mnturlty data;;

0. TRANSFER. OF THE'PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

* " 1; Uni Bortower exercises the Convarslon: Option under thg conditions stated In Soction 8 of thiz-dizsl=ble Reta
Rider, Unifarm Covenant 17 of the Sacmily Instrument is amended ta read as follows:

Trannhrof the Property or & Bomﬂciallmmut In Borrower. I all or any part of the Propony or any intorast in il Is

, nold or tranalarrad (or.f & benellclal intorest in Borrower is sold of Ifnnslorred anc Borrower |s no!- a natural persun) wiroul
Lendera prior wrltten: consent, Lender may,al its option, requlmllmmodlm paymem in fuil of all sums secured by this
a Sechmy instrumant; Hawever, this optlon shall not be exarclsed by: Lender i exercise Is piohibited by federal law as of 1he
A data of this Securlty Instrument, Lendar also shall ot exerclee this option K: (a) Barrower c:ausss t be submitied/to Lendar
informntlon required by Lender to evaluale the Intarided transieres as if & now loar) wera being mede to the iransforen; ond
(bY Lendor toasonably delatmines Ihat Lender's securlly will not bu Impalted by iha foan assumption and that the risk of @
brmh ol any covarant ar agresment in this Security Instrument Is acceptabie to Lender,
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To tho oxtent permitted by opplloablo low, Lender may chargo a reagonablo fae as a condition lo Lendar's conasni to
the loan assumption, Londor may also-requlre the transforee.to slgn en dssumptlon agreomont tha (s accoptabla o Lender
and thal obligaten the iransfaree to koop alt the promises and agreomonte mado In tha Nola and In.this Securlly Instrument,
Borrowor wilt continuo 10 be obligated undor the Nolo and this Securlty Instrument unloss Londer reforsos Barrower in
wiitlag,

It Lendar axarcises the option lo roquira Immediate payment in full, Lender shell give Borrower notice of accaloration,
The notice shail provide a perled of not less than 30 days from the dato \he notice I8 dolivered or mailed. within which
Borrawer must pay all suma socurad by this Security Instrumont, f Borrower falls 1o pay thase sums prior to the explralion
of this poried, Landar muy invoko any romedlos parmitted by thia Seourity Instrument without furthor netlee or demand on
Borrowet,

2. i Borrower exorclson the Copvoralon Optian undor lhe conditions statod in Sealion B of this Adjustablo Rate-Rider,
tho-amondmont to-Ini'orm Covenan 17 of the Seaurlty Instrument contalned In Section C1 above shall then: ceass lo be in
offost, and the provisie:ia o Unllarm covnnanl 17 ol tho Soourhy Instrment shall instesd bo in ofiost, as follows:

Tranafer of the Prarort or o Banoflclal Inlomt lnBorrower, I all or any pan ol tho Proparly ot ony Intorest [n It In
gold or tranalorred (or I @ beitaiialal Intorast [n Borrowor Is sold of transfarrod and Borrowor 18.not a natural poreon) without
Londer's prior written conasny, Lordar may, at ite option, roquite immadiato paymont in fub of all sume securod by this
Security Instrument, However, thiepition shall not be exorclsed by Londar if oxarcise (s prohibitad by fedoral law as of the
data of thls Securlty Instrumaent, '

I Londar oxorciooa this option, Lendar s'iall giva Batrower notice of accaloration, The notico shall provide a paried of
not less than 30 days from the dato the notico is woiverod-or malled within which Borrower must pay all sums sacurod by
this Socurly Instrumant, Hf Borrowar falla lo-pay these suma prior to the oxpiration of this paried, Londor may Invoke any
ramodlos permitiod by thia Securlty Instrument without fut;hur notlce or domand an Borrowet,

BY SIGNING BELOW, Borrowor accople and agreas is-ta form and cevenants contained in this Adjuslablo Rate
Ridor,

Aoy
o
0. (Sonl)
Y SHINDROT // : ‘Borrowor

@/{W £ iﬂ (K / s C)Z@ (Soal)
RYN SCﬁHO 'Borrowor

(Seal)
Borrower

{Seal)
-Borrowar
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