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MUR ' \"AGE
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THIS MORTGAGE IS DATED JUNE 27, 1697, belween Carins |, Parez and Deborah A, Peraz, his wite, In. joint

tenancy, whose address Is 3428 W, Lyndale, Chicago, il 60347 (reforred to below as "Grantor"); and COLE
TAYLOR BANK, whose nddreaa Is 1642 W, 47th S&reet. Chiceyo, i. 60608 (referrad to below as "Lender"),

GRANT OF MORTGAGE. For valuable conalderation, Grantor motgages, warranis, and conveys o Lender afl
of Grantor's right, tltie, and Interest In and 1o the lollowing described . eai property, together with al! exlating or
subsequently erected or ‘affixed bulldings, improvements and fxwica. all easements, rights of way, and
appurtenances; all water, waler rights, watercourses. and ditch rights (including stock [n utllities with diteh or
freigation righte); and all other rigits, royaities, and: proilts rlating to the real preaery, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Caok Courly, State of Iiinols (the "Real
Property"):

LOTS 16 AND 17 IN-BLOCK 3 IN ALLPORT'S SUBDIVISION OF THE NORTH: 3/®1/5:0OF THE EAST 1/3

OF THE WEST 1/2 OF THE NORTH EAST .1/4. OF SECTION 36, TOWNSHIP 40 W2ATH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its addresa is commonly. known aa 2420 W. Lyndale, Chicago, I 83347, The Rea!

Proporty tax ldentification numbar 1818-3.5-211-011 13-35-211-012,

Grantor presently. asalgns 0 Lender aH of Gramor 8 rlght, litye, and interest in and to all laases ¢! the Propeny and
all Rents-fromithe Property. In addltton. Grantor grants to Lender & Unitorm Commercial Code security interest in
the Personal Property and’ Renls.

DEFINITIONS, - The foliowing. words shall have the foliowing meanings when used In this Mortgage. Terme nol

otherwige defined in this, Mongage shall haviy the: meanlnga attributad to such terms In the Uniform Commerclal

Code, All reforences to dollar amounis shall maan amoLnts in lawful money of the Unlted Stales of America.

Cradit Agreement. The words "Credt. Agreement" mean the ravolving line ol credit agreement dated. June 27,
1807, between Landar and Grantor with a credit Himit of §36,000.00, togather with all renawals of, exiansions:
ol, modifications of, refinanclnga of,. consblidations of, and substltutions for the Cradit Agreaement. The Interes! -
rate under the Credil Agreement:1s. a varlable interest rate based upon an index, The Index curréntly. s .
8.500% per annum, ‘The interaest rale 1o be applied to the outstanding account balance shall be at & rate 3,000 -
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‘ percenlage poin!s above the Index, subject howaver to the following maximum rate. Under no circummances"

shall the Interest rale be more than the lesser of 18.000% per annum or the maximum rale allowed byf

 applicable law.

' Exlsting. Indebtedness. The words "Existing Indebledness” mean the: indebledness described below in the
_Existing Indebtednass section of this Morigage.

Grantor; The word Grantor® means Carlos |. Perez ang Deborah A. Perez. The Grantor is the marigagos
-under this Mongage.

Guarantor. The word "Guaranlor means and Includes, without imitigion each and all of the guarantors,
sureties, and accommodation parties In connection wlth lhe Indebtednes:,

improvemer.a. The word: "Irnprovemems" means and. includes whhrout limitation all existing and !umre |
improvements, oulidings, struCtures, mobile homes affixed on the Real Propery, facilities, additions,
replacements and cther construction on lhe Rea! Pr)openy

Indebiedness, Tie- i "tndeb|edness means all prfncipal and interes| payable under the Credit Agreement

- and any amounis expenrded or advanced. by Lender 1o discharge obligations of Grantor or expenses incurred

by Lendar to enforce obilgaiions of Grantor under-this Morigage, together with interest on such amounlts &8

provided in this Mortgage. sperifically, without limitation, this Mortgage secures a revolving line of credit
and shall-secure not only the =:psunt which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any future zinvunts which Lender may advance to Grantor under the Credit '
Agreement within twenty (20) years fei the date of this Mortgage to the seme exten! as if such future
advance were made as of the dale Gi in2 execution of this Morlgage. The revoiving line of credit
obligates Lender to make advances to Grator so long as Grantor complies with all the terms of the
Credit Apreament and Relaled Documenis. Susn odvances may be made, repsid, and remade from time
to time, subject to the limitation that the total culzianding balance owing at any one time, not Including
finance charges on such balance at a.flxed or variaie rate or sum as provided in the Credil Agreement,
any temporary overages, other charges, and any amcdpis expended or advanced ns provides in thin
paragraph, shall not exceed: the Credil Limit a8 provided n the Credit Agreement. I is the intention of

- Grantor and Lender that this Mortgage secures the balance outrianding under the Credit Agreement from

time to time from zero up to the Credit Limit as nrovlded above ang any infermediste balance. Alno time
shall the principal amount of indebledness seclired by the Mortgsan, not Including sums advanced to
protsct the security of the Moripage, exceed $70,000.00,

Lender. The word "Lender” means COLE TAYLOR BANK its :::-ccessorr ard assigns. The Lencky is the
mortgagee under this Moripage.

Morigage, The word "Mortgage” means this Mongage between Grantor and L:nder, and tncludetn.wnhom

limitation all assighments and securlty interest provisions relating to the Persanal Propeiiv-and Rents.

Personal Property. The worda "Parsonal Property" mean all equipment, fixiures, ‘a0 other aricles of
parsonal property how or hereafier owned by Grantor, and now or hereafter atlached of sifived to the Real
Propenty; topether with all accesslons, pans, and additions fo, all replacements of, and ali substitutions for, any
of such property; and together with all proceeds {incluging without Himitation all insurance proceds and

refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property" means collectively the Real Property and the Personal Propeny,
Real Proparty. The words "Rea! Propeny" mean the property, interests and rights described above in the

_"Grant of Mortgage” section,

Helated Documents. The words "Related Documents" mean and include without limitation all promissory
notes,  credit agreements, loan agreements, environmerntal agreements, guarantigs, security agresments,
mortigages, deeds of 1rust, and: all other instruments, agreements and documents, whether now or hireafier
exlst{ng. axecuted in connaction with the Indebledneas.

Rents. The word "Rents" maans all prpsenl and futlire rents, revenues, income, Issves, royalties, profils, and
other benetits derlved from the Propenty.
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THIS MOHTGAGE. INGLUDING THE ASSIGNMENT OF RENTS AND THE SECUHlTY lNTEFIEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF "ALL OBLIGATIONS: OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO-AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND-ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE!" Except.as otherwise- provided.In this Mortgage, Grantor shall pay to Lender all
alrnc?érrnttﬁ‘asemcgéggg%y this - Mortgage A8 they become-due, and shall strlctlygpgrtorm a!‘ of Grar%osrs oblipations

PQOSSESSION: AND MAINTENANCE OF THE PROPERTY. Gramor agrees that Grantor's possession and use of
the ‘Property shall be governed by-the following provisions:

Prasesalon o:d Yse, Unill:in default or until Lender exarclaaa its- rl%ht to col!ect Rents as provided for in the
Assignmaent of nvms Jorm:.exscuted: by.-Grantor.dn- connection wit Properly, Grantor may remain in
possession and sorirof of and- operate-and manage tha Propatty and collect the Rents {rom the Propeny.

Duty to Maintain, St mor ‘shall maintain. the Pragerty.In tenantable condition and promptly perform all repalrs,
raplacements, and rialvecnance nacaasary 10 preserve its value,

Hazardous Subatances. Tie terms " azardous: waste," "hazardoua substance;" “dlsposnl“ "release," and
“threateged release,.aas Lard: n- this: Mortgage;. -shall.. have . \)e same meanlnga as g torth t\ the
Comprel ana ve nv ronm nw Res onaa, -Compensation, ‘and. Liabill F{ hot 1980, 88 amended .
Saction 9 S_‘ 3 uperfund: Amendments an eaut orlzat on Act ot 1986. Pub. .No. )
99—499 ("SAﬁA' gre azar nua ﬂ'a'quals Tranuponatlon Act, 49 U.S.C. Section 1801, el seq,, the Resource e
Conservation . arld acovery Act:i4Z U.S:C, Sec lon 1, et ae;c}1 or 0\ ar applicable stale: or Fadarai‘ iaws, -
rules, or regulations’ado led pureuam ro ¢ny-of the ore golng:.. The lerms "hazardous waste" and "hazardous-.*
substance" shall also’in uda. wlthout Imjta on.,Patroleum and- eiro\eum Y-pr oducts. or any: traction thareof
ancl ashestos. Grantor represents:-and warrants'to:Lender. that: (a) During the period of rantors ownerahlp
of the Praperty,- here has: een N0 UsE, genaration, manutacture. storage. treatment, dig posa release. or .G
threatenad releaae of.any haznr ous waste a. P m?tanc Hny parsan-on, under, about or rom the Propen "
(b) raptor has no know cPe ‘o, or reason to helieva‘thai-thare has been, except an. previously: dac ogad (0 < xet
d acknowledged: by ‘Lender In’ wrtng. (). any: .88, .genaration, manufacture, storage, treaiment, 1sposa.
ra ©aso, or thraatan ‘reipase of any:hazardous w. °*e ar-gubstlance on, under, about or trom the Propen
any prlor owners: or accupants of- the Propen or I} ary actual or threatanad !Itiga\lon ore aima or any
by any pe aop Vi) allngrtonsuch ‘malters; an xce.a! as: previously dlaclosed lo and- ack nog
Lan or In-writing, (i) nal ? Qrantar nor any ten nt..contramo « agent-or other authorlzed. user of the Propeny
hal use, generate, manu acture, rutore. {real;-dispose of, o7 roleage: any hazardous waste-or substance: on
7 bout or from the R eq 1) any: rauch &ellyity ehak_ b c? uc!ed ln com liance with all
ag Ct‘ g federal, & [ate.rand local: Iaws. regulatlons and' ord...anre° nc lud ng without timitation those laws,
regulations, -and ord na ces:d srcrlbed above. ‘Grantor. au1 orizes’ Lerder an ita agents to enter upon the
Prop er‘y 10 make .such Jnspect one:and’tesis;a t=Grantora expenya,as Lend or may deem- ap, roprtata to_
detar compllance ofithe Pro eny. w!tp this aact on ol !he Morigags. | Any inspections:or tesis made
Lender shall be:for- Landers urposes only: and-shall not ba construsd 1o Jirate any rea onslbllltgf or llablllty
on the part of Lender:to.Grantor ?r 10-any-other: ?raon. The. remrraaranlallor~ and warrant es-conta ned hereln.
% based. on Grantora due:diligence in lnva gatlnn the P J)eny for | azr' out waste an? haza dous
s% ces: Grantor: erabg (a releasas an wnves any. future Claims apa'net Lender:for ndemn w or
ccntr ution in 1ha avem Gr moL scomes ‘llabielor’ ceanup or other costs inde: any suc[\ |aws, ang
agrees to indemnlfy and hold harmless-. Ler‘der ‘against any and all clalme lcaaes. fabilitles, - dama ea
enaitles, and:expenses.which:Lender may directly; or Indirectly sustain or suffer reeuiy. lrom a breach: ol
his' sectlon of the’ Morigage- or 'ag: a -consaquence’of ,Bny-.use, - generation, manufacture, slorage; dlspoaal
re ease or threatnn re eaae oocurrlng prior to- Grantor's ownarship or interast in the Pr reny ‘whe er or noi'
the '1 ve':'bean. nown Ao-Qrantor, . The provislons of -this saction ‘ot rh
lncludlng the obliri‘atl?n 10 ndamnlfy shal survive' the payment of the Indeblegneas and the-sati a(actlon and.
raconveyance a! the'ilen of this mame;1 ‘ang-shall not be alfected by Lender's acquisition of any inlerest In
the Property, whether by roreclosura or otherwlee,

Nuleance; Waate, Grantor shall notcause; conduct rparmll any nuisange nor com Ilr parmit, or aﬁmer any
stripplng of or waste on' of to the:RProperty or any. portion o the Pro Perty Without limiting the: eneral ty of the
foregoing, Grantor :will not -remove,: or Erant to-any-other .p art\r t ta remave, any. timber, minerals
(inclicing ofl.and gas), soll, gravel or rock products- without the prior wrlttan conaent of Lender,

Femoval of Improvemsnts, Gran’or shall: not damolish or remove any improvements-from the: Real Proparty
without:the prior. written consent of Lender, As a condition to the remaval of any improvements,. Lender ma

requlre ~Grantor.to  make . arrangements sallstactory to Lender to replac@ such Improvements - wit

Improvements of at least equal vaiue,

Lender's-Right to Enter, ' Lander and its agents- and: rgpresentatlves may entar upon the Real Prorpeny as gll'i
reasonable fimese 1o Bliend. r] ar gvimerests;and ¢ inspect the Properly for purposes of Granlor's
compllance with-the terms- and cond tions of thig Morigage.

Compliance with Governmental He jdiraments; . Grantor; sh%l promptly comply with all laws, ordinances; and-ii
reguiations, now. or hereaiier. in:eftecy; otnl‘ ovarnmemal aul [Itles a pllcabeto the use or. occupunc y:0l:the:-
Property, Granto "nay contestin:go ood:falth anyra ch'law,-ordinance, of reguaion and Jrf] vfom pllance.:
during.any proceeding, including approprlate appoals; so-long a8 Granfor has notified Lender In"writing’ prior to
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'doinab- 'é%amd g0 long as, [n Lender's. sole opinion,:Lender's Inerests In the Propery are nol jeopardized.
l.ender ™uy. require Grantor to post adequate securlty or a surety bend, reasoriably safisfactory 1o Lender, to
protect Lender's interest., :

Property are reasonably neceasary o protect and preserve the Property,

| 3

taxes,” aBpessments, water chargss and sewer seivice charges levied aaingl or on account of the |
and-shall pay when due all ciaims (or work dene on or for services réndered or matesiil furnished 1o the

‘ .D“tgito Protect, Grantor agrees. nelther to-abandon: nor Jeave unatiended the Property. Grantor shail do all
othor acts, In addition. to thoge acts set forth-above In this section, which from the character and usn ¢f the

DUE ON SALE - CONSENT BY LENDER. Lender may, at lis- option, diclare immediately duz and payeble ell
sums: secured by this-Mortgaga upon the saie or transfer, without the Lender’s prior written cansent, of aif or any.
pan of.the Real Properly, or any Interest n the Real Property. A "sale or jrangfer” meens the-conveyance of Real
Property. or any right, tifle or Interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whetRer by outright sale, deed, installment sale contract, iang coniract, contract for deed, leasehold
interest with- & term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of gny
benaficlal interast.!a or to any land trust hoiding title to the Real Property; o by any other melliod of conveyance
of Real Property !iterest, It any Grantor is a corporation, pantnership or Jimited liability comypiany, transfer aiso
IncKiides any changa 'i1.ownership of more than wenty-five percent (25%) of the voling stock, pirtnership interests
or limhed llabillty compa:i-Interasts, as the case may be, of Grantor, However, this option shail nol be exercised
by Londer If such exercisa ixprohiblted by federal law or by lHinols law. ‘ . _
&%gbgﬂb LIENS. The o'ioring provisions retating 1o the taxes. and lierts on the Propery are a pant cf this -

- Payment. ' Grantor shall pay wae’ Zue (and In all events pricr to dellnqufency) all taxes, peivmll ‘“"”*’s,ﬁ'ﬁ,ﬁﬁs‘

roperty; Grantor shall maintain the Pronanty free ol all llens having prlority over or equiil 10 the irderes] of -

ender under this Mortgape, except fo {te ller: of taxes.and’ asseasmfnts not due, exaept for the: Existing

~ Indebtedness referred 10 below, and excep! 85 otherwise provided inthe lollowing paragraph, .

i } , . |
Right To Contest, Grantor may withhold payviae. of any tax, assessment, or claim in canne%!;g?z XJ"“ 1? z?l%en
arlsea,-or is'flled. ag a result of nonpayment, Graotor: shall within fifleen: (15) days afier ih lien arises or, if @
llen Is.{ifed; within fjfleen {15) days alter Granior haa niclice of the filing, secure the dischajge of the ilen, or it
requested: by Lender, deposit with Lender cash' or-a sufficient corporate surety borl or other securlly
saflsfactory 10 Lender In an amount sufficient to discha.or the lien plus :am( costs and atorneys’ fees or olher
charges thal could accrue as a result of a foreclosure o7 s2le-under the Jien, In any contest, Grentor shall
defend itsell and: Lender. and' shall saﬂsrr- any..adverse judyment before enforcement nfainst the Propery.
Grantor-shall nama Lender as an adghional obligee under-any surety bond furnisked in thu contes!

proceedings.

_ Evidence of Payment. Grantor shal) upon demand-furnish 1o L.endar f,étisfactory evidencie of paym:nt of the
. taxes- or assessments and shall authorize the appropriate governmentd! aificial 1o dellver 1 Lender a any lime

a viritten statement of the taxes and assessments against the Property. -

Notice of Conslruction, Grantor shall notify Lender at [east fitteen (15) deys before any work Is commenced,
any services are furnished, or any materia s‘ara-supﬁlaed to the Propeny, If anv mechanic'y llen, maturialmen’s

lien, or other lien could be assaried on accoun! of tha work, services, or materiuls, Grankor will upan request

“of Lender furnish.to Lender advance assurances satisfactory 10 Lenger that Granter cen and will pay thé cost

of-such-improvements,

mggaEg%TY- DAMAGE INSURANCE. The following provisions relating to insuring the Pronery are a pan of this

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurarce’ with! standard
extended. coverage .endorsements. i on. a replacement: basis for the full insurable vaiue corering ali
Improvemenis on the:Real Property in an amount sufficient 1o avold application of any coinsurance clause, and
with- a standard mortgagee cleuse’In favor of Lender. Policies shall be writien by such insurance rompanies
-and:in such form as may ba reasonably accepiable to Lender, Grantor shall defiver 10 Lender ceriificaies o
cavarage from. each. Ingurer contalning a stipulation thal coverage will not be cancelled or diminishey) without &
minimum-of ten (10)- days' prior written notice to tender and noi containing any disclaimer of 1he insurer's
iability for. tailure to ‘give such notice, Each ingurance policy: alse shall include an endorsement praviding that

covarage: in faver of Lender will not be Imfalred In any way by any act, omission or defaull of Grardor or any
“any time become located in an area designated by the 'Director of

ency-as: a special fiood: hazard area, Grantor aﬂrees 1o vbtain and
e mAaxinum policy

-llmlgr sl under the Natlonal Flood [nsurance Program, or as olherwise required by Lender, and to maintain

such insurance for the term of tha loan.

‘Application of Proceeda, Grantor shall promézzly noﬂ!( Lender of any.logs or damage 1o the Propenly. - Lender
may make proof of lces i Granior fails 10 do 8o with !

Leridar's securily Is.impaired, Lender may, al; its election, apply the proceeds to the reducton of the
fndebledness, payment of any llen. affecting: the: Property, or the restaration and repair of the Piopery. i
‘Lander elacts 10 apply. the proceeds. to restoration and rejialr, Grantor shall repalr or replace the damaged or

" destroyed Improvements in-a manner satislaciory 10 Lender, Lender shall, upon satisfactory proof of such

in fifteen (15) days of the casualty. Whether or not
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expenditure; fy of ret burae Gramor lrom the. proc?eds ror lhe reaaonable cosl ol repalr or. restoraﬂon lf
Qrantor I8 no n default reundat.. Any roceeds’ which have not been disbursed within: 18 ‘days alter thelr
racelpt and whi en er as:not:commit ed to.the rep alr or restoratlon of the Proparly shall be ‘used first: to
pay any ﬂmount ow aag ender under this: ong? ,t en \? prepay accrved Inleres) ancl the remainasr, H
any,” shall be: applied-to. the:principal”balan ho Indebiednass, |f Lander hoids any proceeds atter
paymem in futk of the-Indebtedness, such proceeds shall bo pai to Grantor,

Unexpired tnsuranoa ‘ol Sale, - Any unexplred Insurance she!l inure to ihe beneflt of, and pass to, the
,purcp?eer of: the Properly..covered. by tl] 5 ‘Mortgage: at an; truslee’s sale or othor sale held under the
: prov ons of this Mortgage;;or al'any foreclosure aale of guch Property,

ﬁlllnco ‘with-Existing lndoblednau. Quringithe- perlod in which any Exisiing. Indabtedness described
alo is In effect, com anca withethe: Inaurance’ provisions: contalned In the Instrument evidencing such
Existing !ndebtednea‘a ghall constitiie compliance with-the inaurance provisiong under this Morigage, 10 the
extent compllance with.the.terms’ of'thl Mortgage would constitute & duplication of lnsurance requlremem ]
any -proceeds. from the Insurance: ecorr‘ payable on lo8s, the provisions In this Mortgage far division of
nrggbleaddsne%r;a“ mply on!y 1o that” portion of the proceeds nol payable to the holder of the Existing

EXPENDI{TURES: BY~ wnsa 1. Gr ntor;. "alls to. comply with any provision of 1hls Mortgage, Includin edq
obligation to: maintain; Lv Nng; r]debl neas od: standing as required below, or If any acl op%r roce ngD :
r.ammencad’ that would: 7 atarialiyvaffect: Len era intarests-in the Pro en Lendéar on Grantor's. behalt rnay ulo
!l nol be‘required:to,.taKs. eny act ndt nt Llen er. eams appropra Any amount tfiat Lender: gxpands: 80 |
will bear nterest! at‘the e trovided:or inAg adit Agreement ! rom the da!a lncurred or paid'by Lendor to
the ate of:repaymant by:G rantc,.llﬁlt.}such expensas. at Lender's apﬂon. w able on. demand. {b)-be .
ed to the: ancenof '19 erealt:hinaiand; be; appa"t ed; among and a able wn rinsmllmem aymus_
IO become duo dur ng eit er: sél) the te'...»oh any:app cabﬁ} Insuranca pollcy or (ii) the rema nln lerm of }
Agreemnl ¢ treat ?a Laliolyi. payment:w will be due and paya lo at-the Credht Agreementa.;
maturity, cl a ge;also.will: 8ecw 8 pryment: otsthese amouma. The rg his Hovtded for. int s paragrnph
ahall be in adation: lo any: other Tights.or. any ‘remadies to'which Lander may ba eniitled on account-of the dalaul
){hse%v ]sgc& gﬂw agn erashal not'be-conctsd as curlng the defaull eo as to bar L.ender from any remedy that .

m&wf DEFENSE OF TITLE. The foilowing ~odislons relating to ownershlp of the Property are a part of this T
Tithe. Grantor warrams that:: (a). Grantor: hoids guod .md markatabfa tn!e oI record 10 the Proparty P a0
simple, treg and clear ol al): llens:and:encumbrances <ihz; than those sat orth n tha-Real Proparty dascr ton
or In the Existing. In abzedness aacﬂon balow of ln an;y: “t10 Insurance policy, title repon, or-inal title opin
iasued In. favor. of, and: accepted:by,; Lender in-connecticn -#ith this Mongage, and  {b) Grantor has the ruu
tight, power, and- aulharity to'axecule and de!lver this Mortgeye 1o Lender,

Defonse of 1‘il!?£1 Subject !o the' exceptlon in: %he paraﬂraph gove. Grantor warrants and ‘will forever defend
the tiie 1o the ropanty’a %nat t awfu ‘cialmea-of'all perscns. - In the avent any acti on or proceadln 18
commencedt at uealons rantora litle:or.the Interast of Lender vider this Monigage, Granto reha de end
tha acton at Qrantor! ?uex penge;:; rantor mayibe the nomina arw In guch proceeding, but Lend ers all be
anti l to part icipate:in lhe* roca Ing:and10'ba’ represented In 1he piciesding by coungsl of Lender's own

chole rantoruw lva ok cauaa to<be dalivered, 1o Lender suc\ eirvments a8 Lendar may requett
from me lo ima‘to’ permtauc panticipation.

c::mpllance ‘With: Lawa..-Grantor, warrants. that'tha: Property and Granior's use c: 'he Property t.ompﬂas with
all exialing appiicable-laws, o inances, and regutaliana ot governmental authoritias

EXISTING INDEBTEDNESS;,.. Tha..following pravislons concerning existing indeo!ecnaas (the "Exisling
Indebisdness”) are & part'of this Mortgaga.

Exls‘ing Lien. . The'llen of this Mortgage securing the lndebtadnela may be secondaiy and inferlor ta an
existing: lien,: Grantor ‘expressly: covananta-and .agrees.10 pay, or see to the paymerc uf, the Existing
Ind%blaclnass andito: praveg: an\‘ ‘delaulion such: In ebwdnesa. any defaull under the instrumren's evidencing
suc lnciebtedness. or any Galault under any aecuruy docurments 1or such Indebtedness.

No Modifioation:  Grantor: srlalhnot ‘enter. intorany agreemant with the t}?lder ol any mon age. daad of trust, or
other ecurlty agraemem’vg as priority over thie Mort aE %v hich that a reamep sm odified, amended
axtended, -or. renewed:without: the’ﬁr}or wr iten-consent of Lender, rnntof aif nelther reques! nor accept
any- fuwre advances undenan guch-security agreament without the prior written consent of Lender,

CONDEMNM'IDN The foliowing: provlslons relatlng 10 condemnat!on of the Property are a-part of this Mortgage.

Application of Not*Proceede. it all or any part- o! the. Propeny ls condamned by eminant domain proceedings
or lyany Proce Ing.or. purcha e in au fcon mnation. Lender. may &t its alaction require that all or any
rtion:ol. the net rocaeda ‘off t CX awar , 16°th e indebtednass or the repair ar restoration of 1he
n

S TR

TR pe A Toe T ] e e
by -

oy Ty
LA

A

R e e !

roperty.. 'The neP rog geds ‘ol the awar mean: the award afler payment of all reasonable cosis,
expgnsen. and auorngys fees. lncurred by Lender connectlon with the conge’:’nnatlon.

Praceedings, If any: proceedlng in‘condemnation Ia {llad, Grantor shall promptly notify Lender. In- wrlﬂng. and
Qrantor, ahall promptly. laka such slape as-may. be nacessary to delend the action”and obtain.the: award._
Grantor may Do the nominaj: art n: Buch: gro?ee Ing, but Lender shall be entitled to. pan cl ate in the. -
proceeding and:to:be represenied Wa . proceeding-by. counsel of 8 own cholce, and: Granter wili:deliver.or: -
“ggtrn'?g ggt%% defivered to Lender such insiruments as: may ba raquested by It from tima 16 time to- permit such -
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. Lan' SECURITY AGREEMENT; :«‘ANCING STATEMENTS, The rollowingbrovisiomi relaling 10 this Moryage as 4
* -+ ggeurity agreament are a pan of this Mortgage. \
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IMPOSITION OF TAXES, FEES AND CHARGES BY- GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental (axes, aes and charges are a:part of this Morigage: ,

Current Taxes, Fees. and: Charges. Upon recweal' by Lender. Grantor shall execute such dacumenis In
-addglon to' this Mcnaageand take whalever olher acflon Is requested by Lender 10 perlect argd continue
Lender's.lien on the.Real Propery, Granlor shall»re!mburse-Lenm?‘r {or af! tixes, as described below, together
- with all expenses incurred in racording, perfecting: or. continuing this Mongéape, including without imitation all
' texes, (ees, doFumapiary stamps, and other charge (or. recording or teglme:gng thie Morigage.
Taxes. The mllowin‘P shall constitute taxes 10: which:this section applies: (4) a sPeciﬂc 1ax upon. this type of
‘Mortgage or upon all-or a;J pan of the Indebledness secured by this Morigage; i) a specilic tax on Grantor
- which Grantor i8 auttiorized or required 1o deduct from payments on the ingsbiedness secured by this type of
‘Morigage! (c) & 1ax on this type of Morigape chargeable against the Lender or ihe holder of the Gredil
Agreament; and. {d) a specific tax on all or any portion of the incebtedness or on paymenis of principa! and
Interest made by Granor, : , ;

Subsequen) Taxes. . If anyi tax 1o which. this section_applies Iz enacted :subsequent 1o the dute of this
Mortgage, inic avent ehall have the same- effect as an Evant of Cefault (as defined below), and Lender may
exercise-any o; all of its available remadies: for an’ Event of Defauit as provided below uniess Grantor either
B):-pays;_the- tay. bifore it becomes dalinquent; or - (b) contes(s-thetax as provided above in the Taxes and

ane sectlon anu reposits with Lender cash or a sufficlent corporatit surety borid or other security € tisfactory

to:Lender, ~

Securit* A‘qreemcnt..f Thia instrument: shall: constitute a security agiﬁeement D the extent any of the Property
constitulas Tixtures or other personal properly, and:Lender.shali have! all of tha rights of & secured pinty under
the Uniform Commercial Code as.zmended from time to time.

~ Security Inlerest, Upon request by Lender, Grantor: shall: execute financing stalements and take whatever
other action Is: requested b[y.; Lender-te-nerfect and continue Lerier's security interest in the Renis and
Pergonal Property,  In- addition ta recoidiin this Mortgage in the real property recerds, Lender may, al any

~ time and: without turther authorization from Gravior, file executed counterparts, copies of reproductions of 1hig

- Monigage as a financing statement, Granior.snall reimburse Lenderilor all expenses incuired In pertiecting or
continuing this securlty interest, Upon delaul, Grentar shall assembiz the Personal Property in a manner and
al-a. place reasonably convenient to Grantor and .ender and make it available to Lender within three (3) days.
after. receipt of written demand:irom Lender,

Addresses. The malling addressas. of Grantor (debivr; and: Lender secured party}, from which inflormation
‘ concernlnF the security-interest grented by this Morigags ~idy, be oblained (each as reguired by the Uniform
ngmerc al Coda), are as stated onthe first page-of this Moncige.
FURTHER: ASSURANCES; ATTORNEY=IN-FACT, The following’ ciovisions relating to funther assuranies and
attorney-In-fact are a part of this Mortgage. , .
Further Assurances. At any time, and from.time to-time, upon rewues’ of Lender, Grantor will make, execuie
and deliver, or will cause 16 ba mada, executed or- dellvered, to Lera’vr or 10 Lender's designee, and when
requested’ by Lender, cause 10:be flled, recorded; refiled, or rerecorded, 43 the case may be, 8t such times
and In:such ofiices and places as Lender may deem appropriate, any and r«.such morigages, deeds of trust,
‘gecurlty desds, sacurlty agresments, financing stalements, continualion siaternents, insiruments of further
assurance; cerlificatas, and other documents as -may, in the sole apinion of Lender, be necessary or dissirable
in. order o effectuate, complele, parfect, continue, or preserve 'sa) the ‘obligations i Sranior under the Cradit
Agreement, thig: Mongage, ang {ve Reialed Documents; and. (b)l he liens'and secu ity inlarests crealedt by this
Mortgage:on the Proparty, whether now owned or hereafter acquired. by Grantor. Uniesz prohibiled By faw ar
agraed 1o the conirary by Lender in writing, Granto[ shall reimburse Lender for al! rosls and expenses
Incurred.in cannaction wilh the matiers referred to In this paragraph, .
Attorney=In~Facl. [f Grantor falls to do any of the things.referred to in:the preceding parag sfh, Lenpsr may
do.so for and In-the name of Grantor and at: Granfor's. expense, . For such purposes, Grantor nereby
irravocably: appoints Lender as Granior's attorney~in-fact for the gurpose of making, execuling, ne,lr_:erln?..
filing, racording, and doing all cther things as may be necessary or desirable, in Lender’s sole opirion, to
accomplish the matters referred 1o In the preceding paragraph.

FULL: PERFORMANCE, |f Grantor pays all the Indeblednass when! due, terminates the credit line accour, and
olherwise;,gerforms‘ all the obligations imposed’ upon Grantor under this- Morgage, Lender shall execuie and
rantor a suitable eatistaction of this Monqage-\and sultable statements of termination ol any m]amcin
statement’ on’ file evidencing Lender's securlty interast i the Rents and the Personal Property, Granior wil! pay,
ermitted: by appilcable- law,  any reasonable termination; fee as determined: by Lender from time to tirme. ~ If,
owever,: &?memxla made bKKGramor. whather voluntarlly or otherwiss, or b‘».‘guaramor or by any third pauty, on
the Indebfedness and thereafter Lender is forced to remit the amount of thal. payment (a) to Grantor's trugiec in
bankruplicy: of 10 any similar J:verson under any fegeral or sfale bankruptcy jaw of law for the relief of debtors, (b)
by-reason.of any-Judgment, decree or order ol any court or administrative body having jurisdicticn over Lemier or
romise of any claim made by Lender with any

any-of; Lender's’ property; or (¢} by reason of any:seftlement or com
cla’f a’ntir(lncludi'ﬁ%.%eith%m lfn;ltaflon ‘Grantor}, !{he- indebledness .?8%8." be considered unpaid {or the purpuse of

enforcement: of:thie Marigaga and’ this- Morigage shail continue to be ‘effective: or shall tie reinsteled, as the cage
may be, ‘nowithstanding: any! cancellation of this Mortpage or of any note: or other instiument or agreqtment
evidencfngsmewln ebtedness and the Property wil continue to secure tha amount repald of recovered 10 The same
axtentas: i thal- amount never had been originaily recelved by Lender, and Grantor shall be bound by any
judgment; decres, order, settiemant or compromise relating to the Indebledness or 1o this Mortgage.
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" DEFAULT, Each ol 1he following. at: tha optlon ol Lender. ahall con tltuae an aven! of default ("Event of Default® )
‘un ar this edo ﬁage. () ranlor cammils:fraud: or makes 8- malerial misroprasentation al any ;me In connection
/With the credit fine account.. This .can- inciude; or exanmle, a fa sa atatemont about Granior's Income, assets

Ila fitie ec? ‘or-gny other.asp eumoi Grantor\s flntmca .condition.- {b}. Grantor does not maat the re aymam rarms. of
.31 o credit iine-accaunt, (c} rantor's: acuonaor nact on*advarae g aﬂecta the conatefal for the credit-line account or
i Lender's. rights - in the ¢0l atera#. ~This; Jcann Inciu e” or exam ‘fallure 190 maintain required insurance, wasle of
edaatrucl va uge: ? ‘{ha dwelling, “tallure! to: ay l death of atl persons liablg on the account, tranafer of title or -
L.8ale of the dwelling, creation- or aillen: on weli n%gt out. Lender's permission, foreclosure by the holder of

anather lien, or the use of funds or. lhe: dwe for prohibited” purposes,

RIGHTS AND- REMEDIES: ON DEFAULT, . Upon the:oceurrence. o’ any. Event of Defaui1 and at any time thereafter,
Lender, at Itsegfatlon, n]gy exen.lse any one or more-of the foliowing rights and remedies, in addftion to any other
rights or remedies provided by law:

Accelerate (ndebtedness. . Lender.shall:have. the right at te option without notice to Granlgr 1o daclare the
anl ra | ebtednesa immedtateﬂf gue ‘and payable, [n%iuding an&3 prapayment penalty which 8rantor would be

required 10 pay

UCC Remedies, With:respect:io:all.or any; part of-the Parsonal Property, Lender shail have alt the rights and
remedios.of a sesursd: partp undert 6 U Wo?m comrtr‘mrcial Coda, perty ¢

Collect Henta. Lan ani 1ha|l heve-ihe’ rlght. wlthout notice to Grantor, 10 lake poaaeaslon of the Property and
collact: the ‘ Rents, TN q 3"1: punts -pas due and: unpald, -and apbly the net foc?eds over and above
Lenderscosts. agalnst the 'nde :adnesa. in turtherance of thia right, Landgr rnay requ e any tenan ar o her
user 'of the Prg eny 10, make nayments: of ront or use fees directly'to Lender, 1l the Rente &re coliected: by. o)
Lencler. than rantor.. rrev\scf«b* daslgnales Lander ag Grantor's ‘attorney~in~fact to endorse tnstrume {1 \j
recev aymanttherect inithe: name o Grantor and to ne otiate the sarrh and collect:-the ? 8., O

Yma ts t: tananls Of other:ugrnre 'to.Lendar In response to Lender's emand all sans!r the obllga ons. ror
which the jpayments-are made; . win%mer, Qr,not.any proper. prounds for the demand exlsied. Lender may
axervlae lts rlghta under this subparalr s alther n person, by agent, or thraugh a recelver,

Morigages in Pousesslon. Lender shall hava.the.right 1o be placed as mortgagea In possession.or to have a,x
racelver appolnted 1o: !ak%goaeeaslon ot el franw n:01.the Praparty, with the povﬁer to prolect an ragerve’
the Frop ert (o operate.the Property preced g toraclosure of sale, and to cofiect the Rents rom the Pro eny |“""
and: appy ‘the roceeda, over .and. above v naetof the: recelvership, againgt the In ebgadngg Thes =
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mort agee.in . Posuass on- or racelver may sere without bond If permift Yad y law. Lender's r
dpﬂo niment ¢

0 the .2,
B recalver ghall axist whether t¢ nat the ap arent valle of the Property exceec’e the”
receb\.!g?neas by a substaniial amount, Empioyman hv!ender ahall nol dlsquallfy a paraon from serving ae 8~ "

i#ledgrlg}’ gogeolonure Lander may obtaln a ludIciul decres tareclosing Grantor's interast In all or any pant of

Daficlency. Judgment.: |f.permilted: b icable law, Lende. _may oblain & judgment for an delicianc
remaining | vn tha‘;i ndabtedrlegs due to Lgngg?inﬂer application c all nynouma racailvag from the exgrclse of thg
rigns pmvlded in this:gection. -

Diner Remedien. . Lender-shall have- all:other rights and remedies pirvided In this Mongaga or the Cradit
Agresment or avaiiable at taw or In squity.

Sale. oi {he Pro To the extent armitted-by applicable law, Grantor karaby walves.an and all right 10
have the: propert @‘"erna led, . In exerglsing s rlghtepgnd remed|es, Lender uha"%aa frae 1o; ﬁi all or ang art
of the: Praperty ‘tagether;arseparaiely, In-one gale ar by separate sgles. Lander snall be entitled 10 bid at any
public sale on all or any; portlon ol:the Propenty,

Notice- of Sale, Lender: hall Qive. Granior reasonabie notice of the lime and placs-oi ahy public sale of the
Peraonal Proparty or ot tha' ime-‘after- which: aqr private sale or other Intended dispocu’an -of tha Personal.
the aate 0? é?s ; ga‘rtr'\gge.- Raasonable notice ‘shail mean notice glven at least ten (10) geyrs velore the time of

Waiver;: Election-ofRemedies. . A walver. 9 ?1' r“ y of. & breach of g provision of this Mo ngage :ghal) not
constitute a walver- ?f:or pre]u lce the party!s rights:otherwise to demand. strict compliance with-that provision..
or any other provis F 5 Elgction'b Lnn er A0:.pursue any ramady shall nol exclude pursuit.of an o! wr
“3 y, and an elaclion’to.make: exgen ftures or-tgke ‘action to pertorm an obligation of Grantor under

ortg age aftar: fallure:ql\Grantor to perform shall not-alfect Lender's right to declare a defaull and exerclse lts
ramedies under:this: Mortgaqe.

-Attorneys’' Fons, Ex onaoa. : lr Lender Instllutes any sult cr actlian to enforce any of the terms of this
Martgage, Len ar sh DY emtad to’ recovar ‘SUcCh sum- as‘ @ :court may adlud pe reasonable as. atfornays’
fees at iat an on any.anp eal: “Whether or nol.any court act on 8 involvad al reaaonable OXpenses lncurred
Lender tha en BF! 'op!nlon are . nacessanf at a eg time for 1h e nrotect on:.of s Interast or tha
anforcemem ol ts rg la Shalk: acome a ar]1 ndebledness payable on demand and shaH boar lmeraed
1rom ihe date:of-ax end ure:untl e ald aY{ e rate: provlded for In the Crad “Ap reeme ‘ Expenses cover
K his paragraph: ncu eﬂ\wlthou! mitatlon; owevar suble thto any llmua un er agP lca bla-law, Landera
attarneys!*fers -and.Lend er? qa ' 8Xpanses wh w Br.or-nol: thare I8 & Iawaun. incluaing: atlornevs eee for
bankruptciy apmcaadin 8:{including  eftorts to: modiy ‘or vacatle an automrtc slay or In,lunc fon)i a eals and -
any anticipatad: -post=ju gment col action 'services, the: cost of searching re ords, oblaining 1ltle reporis:’
(Includin *ftorecloaura rﬁ!‘gxmaes surveyors'.repons, and appralsal fees, and title Insurance, o the.extent-
;Permin by appticable law." Grantor’ aso wtll pay any cour! costs, in addition to all other sumg’ provlded by




"UNOFFICIAL COPY

08-27-1907 MORTGAGE © . Poges
L.oan No 8355720 (Gontinved): .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigepe, includin? without limitation any
notice ot defaull and any notice of sale to Grantor, uhall be n wrmnPl may be sent by teletacsimile, and shall be i
erfec_llve'whan_acmaﬂ{ elivered, or wpen deposiled with a nationally recopnized overnight courier, or, If malled,
shall ? .deamed effective when deposited in the Uniled: States rall first: class, cenifiec or registared mall, posiage

repa .dlrected-'!?‘ the 'addresses shown. near thefbeglnnln?;ot this-Mortgage. Any party may change lis address
or; nolices under this M%ngaga.lpy piving tormal wrilten notice!{o the oher parties, spec Irling- that 1e purpose of
‘me‘_no,[ca‘;_!a.vto-_chan g the party's address., Ail.coples of noticess of fareclosure from the holder of any ilen which ¢
has priority-ovar this on?age shall be sen 1o Lender's:address, as uhowr nears the beginnlng of ithis Morigage.
For notice purposes, Granior agrees 10 keep Lender informed at all times of Grantor's current addres.

MISCELEANEDUS PROVISIONS. The following miscelianeous provisions are a parf of this Mortgage:

' Amendmenta. This Morigage, tonether with any Related Dacumenis, constifies the entire undexstanding and
‘agreement of the parties as to the maters sef forth in this ldorigege. No alteration of or amendment 10 this
“Mortgaga shall be effective uniess piven In writing and signed by ilie party or parties sought 1o be charged or
“bound By the alteration or amendment.

Applicable Lew.-.This Mortgage has been delivered fo Lender and accepled by Lender in lhe Stale of
Winois, This Mcrigage shall be governed by and tonsirued In accordance with the laws: of the Stete of

_Hilnols, | | :
fic:gélon Headings. Cap!)nn"heaOflnFs In-thig Mortgage are for convenience purposes only and are nol to be
© used 10 interpret or deling thz provisions of this Mortgage. :

Merger. Thera shall be n6 rmierger of the interest or eslale created iby this Mortgage with any oiher interest or
gstale In tha Property at uny tmn held by or for the benetit of Lender in any capacity, without the written

consent of Lender,

T ."  Mulliple: Parlies, A!I'obll'gallbns ol Grantor under this Monﬁ% shall be joim and several. end all references

10 Grantor shall mean each:and every Grantor, Thig means that each of the persons signing below i
- responsible for all obligationa in this Mc1za50. - « .

Severability, I a court of competant junisdicilon finds ang provision of this Morigage W bei invalld or
unenforceable as to any person or circumarnce; such finding shall not render that prevision invafid or
. unenforceable as o any othar persons or circomstances, 1Y leasible, any such offending grovision shall be
deemed: to be modified to be within the fimits of zntcrceabilily or valigity; howaver, if the ofiending provision
‘cannot be sc modified; it shall be stricken and all othar provisions of this Mortgage in all other retpects shail

ramain. valid esly, enforceable, - ,

Successors and Assigns. Subject to the limitations stited ini this Mongage on transfer of Grintor's interest
this Mor‘gage shali be binding upon and inure 10 tha beas(it of the paries, their successors and assigns. it
ownership of the Property becomes vested in 2 person othceinan Grantor, Lender, without noice lo Grantor,
ﬁy deal with Granicr's successors with reference to-thiz Mortpage andi the Indeblgdness by way ol

earance of exiension wihout releasing Granfor from tha coligations of this Mortgage or liabllity under the

debtedness, . , ; 1
Time 18.ol-the Essence. Time I8 of the essence in thgi performence ¢/ ue Moiigage.

Walver of Homestead Exemption. Grantor hereby releases and weives all rlﬁhls and tenelils of the
homestead exemption laws of tne Staie of llilnos as to.all indetitedness secu ext by this Mortgege.

Walvers and Consents, Lander shall not be deemed'1o have walved any rights under this Nostgage {or under
the:Relaled Documents{ uniess such. walver is in writing-and sigined byﬁ ender, Nz deley ¢ omission on the
pan of Lender in exarcisin anz‘ rﬂ;m shall oFerate'asg a waiver of such-right ot aily o.her right, A waiver by
any pany of a provision-of this Morigaga shall not congtitule: a vaiver: of or prejudice i Punty' right otherwise
o-demang strict compllance with that provision or any other Provlslon; No prior wawer oy Lender, nor any
-courser of deiilln?- between Lender and’ Grantor, shall constitule a waiver of any of Lendur's tights or any of
Giantor's. obl qat ons as to any futura transactions, Whenever consent by Lendar s required in This Mongage,
the granting of such consent rv Lendar in any instance shall npt constilute continuing congun; t¢ subsequent
instances where such consent I8 required.

m
fo
(n

USE AND.ZONING. Grantor shall riot seek, agree to or mitke any ctange in the use of the Progierty or ifs zoning
classification uniess Lender has agreed to the change In wtlting,




~ UNOFFICIAL COPY
S Moo

;"EACH GHANTOH ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
: GHANTOR AGREES TO ITS TERMS.

_f 'GRANTOR:

t‘

0
( g, ,/ &.. i
Carloa |, Perez ’

xMcrm L4 “FQMKC—)

Deborah A, Furez

INDIVIDUAL ACKNOWLEDGMENT

STATEOF I Llite fa }

) 88
county oF____Cook \

——

1999656

On this duy betore me. the .undersigned Notary F ublie; parsonally appearad Carlos |, Perez and Deborah A,
Perez, to me known to be'the |ndlvlduals describad il -and who executed the Mortgage, and acknowledged that
they slgned the Mongage as their free and valuntary act aiid deed, for the uses and purposas therain mentioned.

Given under my hand and offlicis) seal this _A 7 &, day'ei - )u 3 18 9 2,

—-észA’? /[t ’;:s / A Resldine ai _ / WS N Sl - (..-L,_.‘_":&&

WYV VI e WY
Notary Public In and for the State of "I OFFICIAL SEAL

= ~ 3 0 O WIESLAWA RYNDAK SHANK
- /M/ z ) ' | HOTTARY PUBLIC, S8TALE OF HLIRMG
tA4 COAMIBRION BX s ki

ASTEAAN

My commigsion expires

RTEL "WECT £ U A TRE TOR RIUIEIITRY

LASER PHO Hag* U S Pat. 8. T M Oﬂ.. Ver. 3 23 (c 1997 CFl ProServlcea. lnc Atl rights reae: ved.
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