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o8 ASSIGNNEXT. OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 27, 1997, uurcen Carlos |, Perez and Deborah A, Perez, hla

o wile, in joint tenancy, whoae nddresa is 3428 W, Lyndale, Chices0; IL 80647 (referred to below as "Grantor");

¢ and COLE TAYLOR BANK, whose address ls 1542 W. 47ih Stresi, Chicago, Il 60608 (referred to below as
"Lender"),

ASSIGNMENT. For veluable consideration, Granior assigns, grants a‘ccntinuing security Interest In, and
canveys lo Lender all of Grantor'a right, title, and Inlerest in and to the Rer'a from the following described
Property locatad in Cook County, State of Hiinols:

: LOTS 15 AND 17 IN.BLOCK 3 IN ALLPORT'S SUBDIVISION OF THE NORTH (3/8HS.OF THE EAST 1/3
A OF THE WEST 1/2; OF THE NORTH-EAST 1/4 OF SECTION 35, TOWNSHIP 42 »ORTH, RANGE 13,
- EAST OF THE THIRD PRINCIPAL MERIDIAN, IN'COOK COUNTY, ILLINOIS

‘The Real Property or s addreas |a commonly known as 3428 W. Lyndale, Chicago, IL (U847, The Real
' Property tax identiflcation number is 13—35-21 1=011, 13-38-211-012.

DEFINITIONS The foﬂowing words shall have the followlng meénings when uaed in thig Aeslgnmont Tarms not
olherwise deilned In this Asslgnment shall have the meanings attributed to such terms in the Unlform Commarcial
_ Code. All raferences to: doltar umounts ghall mean amounta In lawful money of the Unlted States of America.

Assignment, The word "Asslgnment" meana this Asslgnmem of Renls between Grantor and Lender, and
Includes’ without llmllatlon all asslgnments and sacurlty Interest provisions relating to the Henta.

Cradit Agreemant, The word "Note" means the revolving iine of credlt agreement dated June 27, 1997,
belween Lender and Grantor with 8 credit fimit o $36,000.00, togethar with all ranewals of, exiansions of,
modifications of, relinancings.of, consalidations. ot. and substitutions for the Credit Agreement. The Interest

i rate under the Cradlt Agreement Is a varlable*interest rate based upon an index, 'The.Indax currently 8
Is 8:500% per annum. The Interest rate to be applied to the outstanding account balance shall be. al arale8.000
b percantage points above the Index, subject howsever 1o the following maximum rate, Under no clrcumsiancea' -
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shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law. |
1 Exlstin:lndgbted'nesa'. The words “Exlsting Indebledness” mean an exisling obligation which may be
se‘ggred'by this Assignment,
Event-of Default.. The words "Event of Default" mean and include without iimitation any of the Events of
Default set forth balow In the section diled "Events of Defaull.”

‘Grantor, -The word "Grantor” means Carlos I, Perez and Deborah A, Perez.

indebledness, The word ”lndebledness'{i,hiﬁ ng,alt-principal and interest payable under the Nole and any
amounts expended or advanced by Lender to distharge obligations of Granior or expensee incurred by Lender
 to-enforce oblipzitcns of Grantor under this Assignment, together with Interest on such amounts as provided in-
this: Assignment, ~Specifically, without limHtation, this Assignment secures o revolving line of credil and
shal) secure not oriy the amount which!Lender has presently advanced fo Grantor urder the Note, bul
 dlso- any future amoitids which Lender may advanf::e-to Grantor under the Hote within twenty (20) veers
fiom the dats of this Assiaiment to the same extent a8 if such future advance were made ae of the dule
of the execution of this Assiznrient. The revolvind line of credit obligates Lender to make advances fo
Grantor 8o long as Granior-complias wih all the. terms of the Note and Related Documents. Such
‘ardvances may be made, repsaid, uns ~sinade from’ time to time, subject to the limitation that the totsl
oulstanding balance owing at any one iire, not including finence charges on such balance at a fixed or
varighle rate or sum as provided In the Mole;any temporary overages, other charges, and any amounis
expended or advanced as provided in this.paiegraph, shall not exceed the Credit Limit as provided in the
Note. It I& the intention of Grantor and Lender {42t this Assignment secures the balance outstanding
under the Note trom time to time from zero up 1o the Crecit Limit as provided above and any Intermediote

balance.
Lender. The word "Lender" means COLE TAYLOR BAN;K. it8 surcess0rs and assigns.

Property. The word "Property” means the real property, and ai Irarcovements thereon, described above in
the "Assignment" section,

‘Hefai\,P:ope . Tha words "Real Property" mean the property, Intereste anc rights described above in the
"Property Definition" section, \

Related Documents, The words "Relaled Documents” mean and include wirout limitation all promissory
noles, credlt agresments, loan agreements, environmentall agreements, guaranti=e, securily agreements,
morigages, deeds of trust, and: all other instruments, agreements and documents, whether now or hereailer
existing, executed In connaction with the Indebtedness.

He,rilo‘,_,The word “Rents” means all rents, ravenues, Income, Issues, profits and pioceeds ‘rom the Propeny,
whether dug row or later, Including without limitation all Flents from ail leases described or-any exhibit

aftached to this Assignmant.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEHFORMANGE -
OF ANY AND ALL OBLIGATIINS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT.AND PERFORMANCE. Excep! as otherwise provided in thls Assignment or any Related Document,

.. Grantor shall an_to‘ Lend?r all- amounts secured by this Assignment as they become due, and shall slrictly

arform all of: Grantor's obligations under thig. Aesignment, Uniess and until Lénder exercises its right 10 collect -

he: Rents-as. provided below and 80 long as thera Is no defaull under this Assignment, Granior may remain in

possession:and control of and operine and managa (he: Property and. collect:the Rents, provided tha! the granting

g}&lg“@ﬁ nhéoto coliect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankrupicy

" GRANTOR'S ‘REPRESENTATIONS: AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represonts and warrants to Lender that: ,

Ownership. . Grantor [s ‘entitied: to receive-the Rents free and clear of all rights, foans, liens, encumbrances,
and: ciaims except us disciosed. 1o and accepted by Lender i wriling.

nght‘to\ Assign. ' Grantor has the full right, power, and authorlty to enter into this Assignmeﬁt and to assign
and conveythe Rents 1o Lender,
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Paragfa h Include, withou! limiation, however sub%?] ¢t to.any ﬁmlts under appllcable Iaw. Lender 8 atlorne
008 an Lender's-legal’ expenses whethey or not therd Is a lawsul In¢luding a orneys’ fees for. bankrup
mce ngs (including:-etfora:to “modify: or vacate- an?f automatc slay or injunct oq appeals a any
anl cipated pest~judgment: col qctlon servlcea. the: cos‘ searchin re?ords. oblalping litle raports (| cluding
foreflo% e re orts). surveyors - rapons,-and tapgraa fees, and (itle insurance, to the extent parmiited by
appllcable law. Grantor algo: wlll ‘pay-any court.coats, In addltion to all other sume provided by law.

j" MISCELLANEOUS PROVISIDNS The followlng mlecellaneoua provisiona aro a part of this Assignment:

Amendments: Thls Asslq nment. togather with any’ Related: Documents, conatltutes the entire understanding
and Aag r?emanl of-the:partles: as 10.1he: matters setforth-in-1his Assignment., No alteration of or amendment to

his- Assignment::ghallha-elfectlve: unless: glven.in wrlling and signed by the party or partles sought to be
charged or baund-by the-alleral on-or amendment.,

Applicable Law. Thia Aualqnment has been delivered to Lender and accepted by Lender In the State of
llinois. This Asalgnment shall be governed by and conatrued in accordance with the laws of the State of
IINnais,

Mu\ti le Partiga Al obligailons. ot Grantor under this_Assignment shall be ;olnt and aeveral -and all.
re arances to Grantor npall mear.ea T ‘and avery-Grantor, Thig means that each of the persons. sign ng below
Is reaponsible for #i.0% Inations: In this Auslgnmant.

No Modification. Graiittr. ’halhno anter Iino:any- agre ment with the holder of any mortgage,- deed of lru?l or
other securlt agreemendi - rich’: g ?rlurliy .ovar. this. Assignmant by which that -agreement .is mod
amended, exiended,.or rei.awnd withou ﬁpr orwritten: consanl ol Lander. Grantor-shall nalther request nor

- accept any future advancaa under:any su¢ aecurlty agreement without the prinr written consent of Lender, -

Severabllity. ‘It a court' of comue! S ]urledlctlon flnda any |provislon of this Asal nment: !o be Invald or
unenforcea Ia as o -any. ereon. or cwnumstance;usuch. finding shall not ren er al provision . Invalld. or
unanforcaa B as. t? any o ar? 0118: g ircumstances. H teaslbla, any such of an Ing rovl?lon shal 8.
daem within tns i ta ol -enforceabliity-or va |dity. however, it 1he olfending. provisi orlr ]

i other provisions of this Assignment in all other respac!s shall

cannot eso modme *‘Il et] all'be strickeiy nod-a
ramain valid and. entorcaa 8.

Successors and' Assigns: .- Subject-lo the Jlinitations stated. in this Assignmenl on transfer of Grantor's
intarast, this Asslgnment shall- be. binding: upon asd inure lo-the benelit of The: parties, thelr successors. and
assl ns, |f-ownership. ot the- fopeny‘bacomas vesteq' (n a peraon othar thr n Grantor, Lender. without: notice

- ran or, -may deal. withi Gra ntor'a..8LCCessors with rejerence to-this Asslgnment and the Indebtedness b
un K mgrma éénﬁnggaextena orf’ wlthoul raleasfng @rantor Irom the obligat 8na of this Assignment or llabllh;

Time (a of the Essence. Time Is of the essence In the perfcimance of this Assignment,

Walver of Homestead Exemption. . Grantor. hereby releasss anr walves all riﬁhts and” benefits ol the
homestead exemption laws of the Stnte of (ifinois as to"afl Indebtedress securad by thig Assignment,

Waivera and Conaenta, . Lendar shall not be desmed to have waives =ny rlq_ 18 under thi d' Aaelgnmem (or-
under .the. Hala ed> Documenta) uriless such:walver:Is.in- writing and signaJ end ar ola or om|ssion
on me ga ender.In exercsng:a ¥ I m ghall‘cparale as a walver 41 wch right or an her right, A
waiver anv party al:a pravislon:ot:this. Assignment shall not constitute & wabier o O pr jud £o the pany's
rlght otherwlse {0-demand; trltr‘t«com Ilance with' that’ dprcweon or any olher mvaor rior walver. by

Rder. nor.any courae%o! ﬁa gibetween' Lender:and Grantur, 8 al constitlle a walver nt ny of Lender's. .
rig tg or any of: Gran or's‘ob F ons:as: lo -any.future {r Lansacuons Whanever congen: by Lender i8 requlired:
In’ this-Assignment; thei grantingiofusuch’ conaent. br ender in any Instance shai! nrut-constitute continuing
consent to- aubsaquent Inatances*whare such consen I8 requ ired.

EACH: GRANTOR ACKNOWLEDGES HAVING READ’ALL THE PROVISIONS OF THIS ASSIGNMFNT OF RENTS,
AND EACH GRANTOR AGREES TO ITS' TERMS.

GRANTOR:

X / e /4“‘)

Carloa I. Perez

x_ Diboradef )OQ/LL(

Deborah A, Pere2
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF AhCers )
- )88
COUNTY OF Cook \ )

On this day before me, ihe undersigned Notary Public, personally appeared Carios |, Perex and Deborah A.
Peraz, 10 me. known to. be the Individuals described In and who executed the Assignment of Rents, and
acknowledged: that they signed the Assignment as their free and voluniary act and deed, for the uses and

purpnaes therein meitioned.
le"e"n‘un&er my hans snd oficial seal this A7 4 day of ’;})u wn 1972,
By CL’DL&(?, / L',".;,’?J ‘ Reaiding st /765 A/ _ /.’fA"A,,_.. rdene
” § OFFICIAL SEAL
- , ' WIESLAWA RYNDAK SHANK
Wy commision expes __ 7/ 0/ 7 % e ot o

AMRAALDI 0 4y

Notary Publlc in and for the Siste ot __ M Auner's

pllﬁ‘n!‘au.,_‘lw“

ASER.PRO, Reg
{1l-G14 B3BET20.LN L7.0VL]
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No: Prior Assignment, Grantar has not previously aeslgnad or canvayed me Rents to any other persan by any
Instrument now In force.

No: Further Teanster, Grantar will not sell; ags| n, encumber, or otherwise dispose of any of Granter's rights
inthe-Rents except as: pm\ﬂdecl In this Agreemegt P ! c

LENUER'S RIGHT TO. COLLEC'I% RENTS:- Lendar shall have }he right at any lime, and even though no defaull
’spall havgz ocourrad: uri ar Ahis-Asgl nmant. 1o ¢ollect: ancf raceive the Renta. “For (his purposs, Lander is hareby
.g ven-and granted the following. rights;:powers-and authorl

‘Notjes 1o Tenants. Lender: ma sand: notjces: to and all tenants of tha Propeity advising them of this
Assignment and directing all Ren a tobe pa 'd d!rect o Lendar ot Lender's agent, perty g

Enter the Proper\g Lander. may:enlér: upon ﬂnd take gossesslon ot the Pro er} ; demand, collecl and receive
from. the-tenants or. from anyothor: ersona lable:therstor, all-of the Renis; insiitute anc’ carry on all legal
proceedlngs necessary. for |he protaction’of:the: Property, including such proceadings as may be necessary 10
trggovregp%%sysession of the Praperty: collect’ the Rents'and remove any tenant or tenants or other parsons from

Malrltaln tha Fraerty, Lender may enter upon the Froperw lo malnmln lhe Proper}y and keep-tha aama In
repair; 10. pay ' 1@-208ls thereo! and of alf. aervlcea of- ail emp oyees, includ g upmer]t, and of all
contlnulng coats 4nr, axpenses of ma|ntainit ?1! a8:Property: in ﬁroper rapair and conditlon, and. also to pay all
{ggag;o%%sr?ssmems any water utifities, and the premiums on fire and other Insurance alfacied by Lender on

?m llance with.Laws, ei-der may:do.any and all.things to execute and comply with the laws of the State:of
gf"régt?ngn!cri‘ éﬂgrooggnoyther lewr, rules;-ordars, ordinances and requiremants of all other govarnmental agancies

Lease the Property, - Lander mav.ient or lease the whole or any part of the Pro erty for such tarm or 1grms
and on such cu%lt ons a8 Lender r, ':ay dgem appropriate. yP perty

Employ Agonts. Lender-may:engage such agent.or agents as Lender may deem approprlate, eliher. In .
gfeg_‘%% l Bs n%me or in Grantor’ s%amg. ‘u ol andgmannge %@ Property, lnctudlng the collegt?onpand application

Other Acts, Lender may do all such other tmr ang. acis with respect 1o the Property as Lender may deem
aP%r&%r'g;emarnm énggrggta ggglt%?le\aelgb%tc% salely I the'nlace and stead of Grantor and to have all of the powers

No Re ulfemcn 0:Act’ Lender.shall not ba requires t do-any of the foregoing acts or things, anc the fact

that Lender shati ave:pariormad one or more of the Turagning ‘acts or things shall nol require Lender to do -
any-other apecificiact-or thing. .

APPLICATION OF: HENTS. Al coats and exgenses Incurred:by lonoar in connectlon with the PropanY ghall be for

Grnntors aceount:and: Lande AMAY.pay. BUCh: coats and gxpensns A,.n the Rents, Lender, In.ite sola discration,
shal datermlne t ? egppl catlon Of! any. and/ all Rents recev d y-It; howavar, any such Rents received by Lender

- which:are not-app! osuc 'c08t8’and expenses. ahall 88 lad 1o tha Indsblednass. Al expendltures made by
Lender under . thla Asslgnment and. not' reimburged from the Hents ana!; hacome & part of the Indebtedness
gecured by thl? ﬂalgnmem. and shall be payable on demand. with ‘In‘er48t at the Noie rate from date of
expen lture until pald

© FULL PERFORMANCE. lr Grantar: pays. ?u of the Indebtedness when due_anc- atharwlee performs. all the
- obligatlons: Irfﬁsed upon-Grantor -under. this - As?I nmenl‘ the Nole. and the Relawsd Cocuments, Lender shall.
executa and lverto Grantor a sul abletaatlatact on:of'this-Assignment and sultable stuements. of termination of
any fm}nc :Jg stalament :an. file -avidencing: Lendar's.-securlty ‘interest -in. lpe Rente anJ the Property.. . m]y-
termination fee:required:by-law.sh u be pald- by Grantor. f-parmitted by applicable law, If, mwever. yment
© made bwGranlor. whether. voluntaril yor otherwi e;e“c:F1 Dy-guarantor or by any third party, on ‘n, ind ebt ness ang
thereafter Lender s forced to ram {{he"amou r}‘o at payment (a) to Gmmors trus aa In mk ‘upicy or to-any
similar- parson: under any: federal qr; state-bankr ptrr aw o law for- he retlef of de ors. () ty. reason of any .
udgmem‘ dacre or order:of’ any coumor ‘agministrative:body having jur ?d ction over Landet or any of Lander's
?er] }1 reason :of .any:selyl amenL or compromiae of any claim made by Lender with . any claimant
‘ nc dnni thout: lmltallop’feramor)utha Ind ted?ess ehall ecor] sldered url paid for the” purpose: of- enforcement
g ment:and this:Assign nvs a :confinua:10.be effective or shall-be reinstated; as-the case mag be,.
notw tg ng: any- caRceI ation: o Is‘ ignment. or.:ol any note or olhtﬂ Instrument or apreement avidencing
the Indebtedness and the:Propeny cont nue 10 securet 8 gmount rapald or racovered to (ne-same oxtent as
that amoiint’ never had:baen: orlg nallr:recelvad bg Lender;-and Grantor shall be bound by any judgment, decree,
. or er, settlernent or. compromlse relaling:10:the‘indebteciness or 1o this Assignment,

' PENDITUHES BY..LENDER: I Grantor: fflls to: comp J with any progiaion of thle Assignment,: Includin any
obligation-to: ‘maintain. Exlstln 'I debtedn 98’ od -standing as required. below, or.if an aclion: or rocee n
commenceddhal wou dmat era y-affact: Lenda e Intereala ln the. Pro erty, Lender on Grantor's behall may

~ shall not be: reo:lu lrad'to; 1ake any. acl onif |th5}t Lender:d gom appropriate, An amount that Lender expends fn |
: o ng-will: ha nterest: t the rate ‘provided for. in’ the, Nole rom the date Incurred or pald.by Lender tn th &e date: o!

a men! Bg]or.\ |- such-expenses; ag\ Lender's.0 lon. will- (). he payable on demand, (b
nco ol e cr tiline-and:be apponlon among anda & payable wlth any Inatailment paymen 8 Io become ue :

: durnn aither . ()} the:term:ofian aﬁ |lc§1ble nsurance olc or. II 1 8 remannﬂ lerm o the Nole, or (c) be-
lregted as a: ba oon paymam ‘whi e due-and: Em)ra s a l e Note's- matur hl his Assignment “algo wlil
8AcUre’ p ymem of-these. a oums. he o g rov for in. this paragrnph shall be In addil on 10 an olher‘
rlg 13 orn any remedies: to which: Lender.imay;be- entI%d ‘on account. of the default. Any 'such action by Lender

all not he'construed as curing the. dafault” so a8 (0 bar Lender from any ramedy that' ll otherwlse would have
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DEFAULT. Each of the following, at the option of Leinder, shall conatitute an event of defaull ("Event of Delault”) |
under this Assignment: | »

. |
Default on Indebtedness, Fallurs of Grantor 10 miake any payment when due on the Indebtednese.

Complience Defaull, Fallure of Grantor.to corliply with any other term, obligation, covenant or condilicin

contained In this Assignment, the Note or In any of the Related Documents. .
False Slalements, Any warranty, representation pr siatement mada or furnished 1o Lender by or on behalf of j
Grantor under this Assignment, the’ Note- or thes Related Documents is false or misleading'in any matarial |

respect, eilher now or at the time made or furnishid | ‘

Defective Collateralization. . This Assignment or-any of the Relaled Documents ceases to he in full force jur;ad
effact (Incfuding fallure of any collateral documents 1o create & valid and perfected security intetest of liar) wt

~any.time and for any. reason. o
" Other Defaultz:_ Fallure of Grantor to comply with any term, obligation, covenant, o condilicn contained in any
-other agreament p<iween Grantor and Lenider. o
Death or Insolvency.’ The dealh of. Grantor, the insolvency of Grantor, the appoiniment of a recelver for any
3 part of Grantor's prureny, any assignment for the beneflt' of credilors, any ype of crediior workowl, or Ihe
f‘ ‘ - commencement of aity r<vaeding under any bankruplcy or insolvency laws by ‘or against Grantor.
.
Fn’
by

ForecloTure. Forfelture, tz. - Commencement; of: foreclosure or forfelture proceedings, whether by Judiclal
proceeding, self-help, reposeassion or any other method, by any creditor ol Grantor o by any’ governmental
", agancy against any of the Presany, However, this- subsection shall not applr In the evont of a gootl gith

. dispute. by Grantor as (o the vaIIdl‘, ar reasonableness:of-the cialm which 1s fhe basis of the foreclosurd: of

) forgfellure proceedln%. provided {huf Granifor gives:Lender written notice of such claim and furnishes raseiives
o ora surety bond for the claim satisfac.ory 12 Lender, :
o' - Evenla: Affecting Guarentor. Anr of the oreceding events occurs wilh respect to any Guaranior of any of the
. “Indebledness or any Guarantor dies or becc:nes incompetent, or revokes or disputes the validity of, or Kiabulity
TN . -upder,.any Guaranty of the Indebtedness,
Exisling Indebtedness, A default shall occur unds: any.Existing Indebledness or under any instrument on the
Property secuting any Existing Indebtedness, or commzacement of any suil or other acfion 1o foraclose @ny

fg - exiting llen on the Property.
<
o

RIGHTS: AND REMEDIES ON DEFAULT. Upon.the occurrence ri any Event of Default and at any time: lhertrainﬂér.
Lende\'ﬁ- may exercise any one or more of the following rights zn¢ remedies, in addition to any other rightu or .

remedles provided by law!

Accolerste Indebledness, Lender shall have the-right at.its opiten without notice 1o Graor 1o declare the |
?ené 5ﬁ£%gb‘;§gness Immediately due and payable, including any prerayment penally which Grantor wiuld be. ‘
Collect:Rents. . Lender shall have the right, without notice to Grantor, to-taks possession of the Praparty and -
“collect: the. Rents, Includin?-amoums past due -and* unpaid, and-apfly 1lie 02 proceeds, over ind abive |
Lendar's costs, agalinst the Indebledness. In furtherance of this right, Lender chinii Fave all the rith:s previded” |

for In the Lender's Right to. Collact Section, abova, If.the Renls are collects: by Lender, hen Grantor |
rrevocably designates Lender as Grantor's attorney-In-fact. 10-endorse instrurients recelved in payment
thereof in-the name of Grantor and to negollate the same'and collec! the proceeds.. Puyments by lenants or
other users to Lender In response 1o Lender's demand shali sallsty the obligations for whiz the paymanis nre
made, whether or not any proper grounds:for the demand exigted, Lender may exercisc its .inhis under this
subparagraph eithar in person, by agent, or through a raceiver. ‘

Mortgagee In Possaession, Lander shall-have the right lo:be placed as mongagee in possession 2 10 have 8
recelver appolnted 101ake possession of all or any part of the Praperty, with the power 1o protect anu areseive
1ha'Propenty, 1o operate the Property preceding foreclosure: or sale, and tc collect the Rents from the ?rop%m" ;
and apply,the proceeds, over and above the cost of.ihe fecelvershiﬁ, apains! the Indebtedness. The |
mortgagee’ In Possesslon or recelver may serve without! bond If permitted by law, Lender's right 10 the
apéao niment ol a recaiver: shall exist whether or nol the aplparem velue of the Property exceeds Ihe '
‘ Irtgcgwg?nesa by a substantial amount. Empioyment by Lender shall not disquallty a person from serving) a5 a8
boy}hlg{v Remedies, Lender shall have &ll olher rights and remedies provided In this Assignment or the Nate or
Walver: Election of Remedies, A walver by any Pan( of a breach of 8 provision of this Asslﬁnmeru shall nol
constilUte-a walver of or prejudice the party's righis ofherwise to. demand strict compliance with tha| provigion:
or any ather provision. Election: by Lender {0 pursue any remedy shall not exc ude pursult of :any other
“remedy, and an election to make expenditures or.take action to perform an obligation of Grantor under this .
Assignment after fallure of Grantor to perform shall not affect L.ender's right to deciere a default and exarcise
~its-remedies under this Assignment; .

Atiorneya' Fees; Exg)ensau. If Lender institutes any sult or action to enforce any of the (erns cf tnig .
Asslgnment, Lender shall beentilled to recover such sum-as.the court meage agdjudge reéasonable as attorneys’ |
[ees at trial-and: on any appeal, Whether or. not-any- court actlon I8 involved, all reagonable expenses Incuried

by Lender. that In Lénder's opinion are-necessary al agg time: for the protection of its interast or Lhe:
enforcement of its rights shall become a parl of the Indeblecness pa]yable on demand and shall bear inlerast :
from the date of expenditure uniil repald’ at the rate provided for in the Note. Expenses coverad by this




