UNOEFFICIAL COPY

RECORDATION REOUESTED BY:

Bank One, {liinols, NA.:

Enst Gld State: Cupltol Flnza
P.O;'Box 1026
Sprinuﬂald. I 62194 9268

WHEN HECORBED MAIL TO

‘Banc Ona Hervice Corp.
Midwest Lanun Servlclng K1 il»444

PO B LS - .y }oane . .-‘r
mwwwmmmm .MM:WW%WWWM%W”
. $2F R B) W7 --RBR4TER
. COOK COUNTY RECORDER

BEPT-08 RECORDING $31.50

gﬁﬁﬁﬁnsi

FOR RECORDER'S USE ONLY

This Mortgage prapared by:  CARIA 3ROWN

BANKZONE
VORTGAGE

THIS MORTGAGE IS MADE THIS JUNE 27, 1907, batweon RICHARD L TAYLOR and ALICIA G TAYLORM
HUSBAND AND WlFE whase addross is 9929 S MANSFIELD AVENUE, OAK LAWN, Il 80463 {roferrad 1
below as "Grantor');  and Bark One, Minots, NA, whosz addross Is £nst Old Sinte Capltol Plaza, P.O. Box
192686, Sprinmlald, 1L 62794-0266 {rulorrod to balow as “Lois ar'.

GRANT OF MOHTGAGE. For valuablo consitioration, Grantor me riyn0os, warranta, and convays to Lender all of
Grantor's right, mlgu. and Intomal in and 1o the follawlng deseniaad regl proparty, togothar with all axisting or
gubsequently oracted or nfflxnd bulldinuu, il tanant nocurlty doposite, uthty depoalts nnd ol proceads (including
without limitasion premium rolunds) of oach polley ol insuranco ralaticgto my of the tmprovemonts, the
Parsonal Proporty or the Reol Property: ot ronts, issuos, profity, revenues, royoitios or ather bonetits of the
Imptovements, the: Porsonal P:opurty or tho Roal Property; ol oagsemanta, rights o way, and appuriensnces; all
water, watar ihts, watercowses and diteh rights {including utoek In utifition with'diteh ar krigation righis); und
olf nthor rights, royahies, and profits relating to the rout praparty, Including withoutuniitation ali minarals, oll,
gas, geotharmal and similar mattars, logated In COOK Cotinty, Stato of Hllinais {tha "Rual@aporty”):

SEE ATTACHED
Tha Renl Property ar its addrosa 18 commonly known as 920 8 MANSFIELD AVENUE, DAK LAWK, IL' 80483,

Grintor pruaomly"tiﬁstgnu o Londar nit of Grantor's righy, titlo, and Interast in and Yo il leases of the Property
and all Roents from the Propurtv. in ndditlon, Grintor grants ta Lendor a Uniform Commaretn! Code soourity
interest in the Parsonul Proporw und Rants,

-~

DEFINITIONS, The lollowing words shall have tho following maoanings whon used In this Morigagy, Torms not
otharwise dolinod, in this Moitgage shall have 1he - moanings mirtbuted 1o such torme In tho Unilorm Commercinl
Code, All rafarancos to cfoiiur amounts shall. moan amounts In luwiul monoy of the Unlted States of Amorlca,

Cradit Agreoment, Tho worda “Crodit Agraomant® mean tho rovolving line of crodit agreoment dated Juna
47, 1987, betwoen Lendor and Grantor - with a maximum oredit imit of §60,000.00, together with all
ranownla of, extenslons of, mudifications ol. rolinancings of, consoildations of, and substitutions for tho
Crodit Agraomant, Tha. maturity datn of tho obiigmions securod by this Mortgoge I8 June 27, 2017, The.
interast rate undar tha Cradl Agreomant Is o rarlable Interest rate basod upon an Indox, Tho index currantly
ip B.600% por annum. Tho intorost rata to be appliod 10 the outstanding nceount balence shall bo @ o rote
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equal to the index, subject howevar .to the following maximum rate.  Under no circumstances shall the
lntarnat ruto be more than tha losgar of 19.800% por annum or tho maximum rate allowad by appllcnbla low,

Exisﬂng lndehtadnesa. The wor:is "Exlsting Inclatadness” moan tho indebtedness describer bolsw I the
Exlsting lndebtedneaa sectlorr of thin Mortgaga.

Grontor, - Tho word "Gmntpr" manns RIGHAHD L TAYLOR and ALICIA G TAYLOR, The Grantor Is tha
martgagor under thia Martgage.

Guarantor, The’ word "Guarantor" means and includes without limitation, sach and ail of the guarantors,
suretios, and ﬂccommodmlon partios In connoetlor with the ndabtadnoss.

indebtodness, The ward "Indabtadness" moans ol princlpal ond interost payable under the Crodit
Agreement and._any amounts expendad or adwanced by Lendor to discharge obligations of Grantor or
eipanees Irur. Jad by ‘Lender to enforgo obllgmlons of Grantoer under this Mortgage, togather with interast on
gugh BMOUNts 8. provlded In thla Morlgage, Speolﬂcally. without limitation, this Mortgage secures o
rnvo\vlng line: of oeit and ahall satiure not ontv the amount which Lender has presontly advanced to Grantor
under Iho Credit Aurr-u‘wm. but alsa any future amounts which Lander moy advance to Grontor under the
Credit Agraumem witidr Jonty (20] yoors frorrn the date of this Mortgage to the same extent as If such
future advance wore made »3 of the date of thyi uxocuﬂon of this Mortgoge. The rovolving line of crodit
obligntos Lender to make adveigan to Grnntnr 80 long as Grantor complles with ol the 1erma of tho Crodit
Agreement and Ralmed Dnuumav @, Suoh’ advances may be made, repaid, and remade from time 1o time,
subject 1o the limitation 1hat the total autstandlng balence owing at any one time, not including finonco
charges on such balance st a fixed ar rurlablu rate or sum ae provided In the Credit Agraement, any
temporary overages, other ohargen, and (v piaounts expanded or advanced e provided In this. paragraph,
ahnll not excaed the Crodlt Limit as provldur In the Cradit Agroement. [t is the intention of Grantor and
Lander that. this’ Mortgage aocuros the balance outamndlng undor the Cradit Agraamont from time to time
from zero up to the Crodlt lelt a8 provldnd abow end any Intermediate balance,

Mortgage, The word "Mortguge" means this’ Mortqubﬂ nutween Grantor and Londer, snd Includos without
limitation all aasignmentsand. securlty- interost: proviglons riripsing 1o the Personal Property and Rents. At no

time shall the: principal amount ‘of indebtadnass 'socured by the Mertgage, not including sums ndvanced to
protect the sauurlty of the Mortgaga, excead thn Crodlt len of 4£2,000,00,

Personnl Properw._ The wards "Parsonni Prolmrty meon all egulpmant, lixtures, and othor orticles of
personal propynty: now ar horealter owned by Grantor, and now ¢t lwranfter attached or allixed to, or
located on, the. Real Froperw, tagother with all acuessions, parts, end ude®iopa to, all repiacemants of, and
all submnutlons far, any, of_such property; and togother . with all proceacs {'neluding without limitation all
InsurBRCo procnada and rafunds of prumlums) from any sbfo or ather clapositiv: ol tho Proporty,

Property, The word "Propartv" means colloc!ivnly the Roal Property and the Porsciisi Fenoarty,

- Renl Property. - The wordn "Real Proparlv“ matn the proparty, triierests and rights doesitbed above in the
“Grant of Mortnuga“ gaction,

THIS MORTGAGE, INCLUDING THE ASSIGNMEN?‘ OF RENTS AND THE SECURITY INTEREST IN THE RENTS _
AND PERSONAL PROPERTY, IS GIVEN TO SEGURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)(
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE., THIS MORTGAGE IS'\.}
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS ANO t
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING. SOLELY TAXES AND ASSESSMENTS LEVIED b
ON THE REAL PROPERTY, TO,THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THiSwg
MORTGAGE I8 GIVEN: AND, ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, - Except as otherwlea providod In this Mortgege, Grantor ahall pay to Landar all L7
am(?un{tﬁ‘nsggur{ed by: this Mortgago as thoy bucomu due, nnd shall sirictly rmrrorm oli of Grontor's obfigations
under this Mor grraa. . :

POSSESSION AND MNNTENANCE OF THE. PHOF'ERTY. Grantor ngrees that Grantor’s possoasion and use of
the Property shall be governaid by tho following prrwlaiona.

Possvssion and Use, Untll In. delault, Grantar may romain In possossion and control al and oparate end
manago tho Roal Property and colloct the Ranti,
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Duty-to Maintain,  Grantor. shall malnieln the Pwpmtr In good condition and promptly pariorm ol copalrs,
roplucoments, und‘nmlntonnncp necessary Lo preseryi (18 value,

Nulsance, Waste, Grantor shall not cause, condugt ur pormit sny nulshnca not commit, parmit, or sulter any
attlpping of or wasto.on or. to the Proparty or any portion of the Proparty, Without limiting the ganarality of

the oragolnP, Grantor will. not romava, or gront .10-ony othor pnnY tha right 1o remavo, any timber, mineraly
{including oil anil gas), soll, gravel or rock products vithout the prior writfen conasent of Londer.

" DUEON SA'LE"- CONSE\I_QT‘_BY LEN‘bER. Lendar n'}nv, 8t Its option, declnro immadiataly due and payable all sums

gecurad by this Mortgagé upen the sale or tranafar, without the Lendor's prior writton consent, of ali or any part
of the Roal Proporty, or any intorest In the Roal Proporty. A "sale or transler” moans the conveyance of Roal
Property.or any right, title or Interasy thereln; whethar logal, boneficial or aquitabla; whether voluntary ar
Invaluntery; whethir by outright sele, dead, installment sale contract, land controct, contract for deed, lwasehold
intareat with- 4 term-groater than threo {3} yours, lease-cption contract, or by snle, nssignment, or tranafor of any
banaicial Intoraes inor to any land trust holding title-to tha Real Property, or by any other method of conveyance
of Real Property ipirast. [f any Grantor I8 & corporation, partnership or fimited Hability company, "sole or
trantfer” also includ as‘un'y change in ownarship af mora than twonty-five porcent {26%) of the vating stock,
partnarship Interesta o lirdted llability. company, Interes s, as the case may be, of Grantor. Howavor, this option
shall not b exorelsed by {erdar it such axerciso is-prokibitad by foderal faw or by lHinols law,

&AX{ES’AND LIENS, Tha loltewing provisions refating 'to the taxos and lions on the Proparty are a part of this
ortgage.

Paymant. Grantor shalt pay when dup (and In all ovents prior to dolinquancy} el 1oxes, poyroll taxes, spocia!
taxos, assegsmants, waler chargey and sewor seryica chargus loviad ageinst or on account of tha Propsrty,
and shall pay. whan due nll;‘clnfr'ma Iz work done on or for services rendered or materlal furnished to the
Property, - Grantor .ghall malntain‘the Praperty. free .ol alt Heng having priority over or equal to the intereat of
Landar under thls Mortgago;. excopt for ' [ien of taxes and sesessments ot due.

E‘RDPERT-Y DAMAGE INSURANCE, The followving previsions reloting to Insuring the Property are a part ol this
ortgage. _

Malntenance of Insurance, = Grantor shall procuiw-and mainptain pollcioy of firo insurance with standarg
extongad: . coverago:.ondorsaments..on & raplatament basls for the full insurable value covering all
Improvements on the Reni. Praperty In.an amount surriclont to avold application of any coingurance clause,
and with p standard mortgagoe” claute n favor: or-Lundor,  Policlos shall bo written by such Insurance
companies, and- in. auch -form-as ma?/ bo reagonably aceartable to Lendor.  Grantor shall dellver to Londer
cortiticates ol covernge from:each {nsurae containing o stpuiation that covarage will not be cancelled or
diminished. without a-minimum:of. tan {10) days' prior wittan notica 10 Landor and not centalning any
disciaimer. of. the;insurar's llability for fallure to give sueh notlza, Each insurance paofley also shall include an
endorsamant: providing:that.covarage:in favor of Lander will not [ys impaired in any way by any act, omission
or default of Grantor, or any athar.parson, Should the Real Proporty %t any tima bacoma locnted in an aroa
designated by the Director of .the Federal Emergincy Managemont sgancy e a spacle! flood hazard aren,
Grantor agreus to obtain and malntain. Foderal Flood Ingurance (or the i unpald principal balance of the
loan, up' 1o .the :maximum. polleyimits -sat under the National Flood <neurance Program, or as otharwisn
required. by Lander, and to malntain such Insurance for tha term of the loan

Applloasion of Proceads.. Grantor.shall. promptly.riotify Lender of ang loss or {drmaga to the Proparty, Lender
may moke prool.of loss {{ .Grantor lalle to do sc: within filleen {18} days of the casualty, Whether or nol
Lender's security ;Is. impairad,” Lendar may, & its olection, epply the proceads ta-tha reduction of the
Indabtudnass, payment of:any Nan alfecting the Froperty, ar the restoration and repe’, ¢ tha Property,

EXPENDITURES BY:: LENDER. . |l Grantor. falls 10 cwmle with any provision of \his Meitgoge, including any
obligation to malntain:Exlating./ndebiednass. in good atan inlg.ns required helow, or If any action-ar pracaading 18
commaenced thay would.materielly:affant.Lender’'s:Interasta In the Property, Lender on Grantor’s wehalf may, but
ghall.not:be requiretiito; take-any: action: that Landar daams approprinte, Any amount that.Lender expends In 80
daing' will bear Interest:at thairate:provided for In-the-Cradit Agrosment from the date inourred or pald by Lender
to the'dale of rapayment:by Grantor. All such experises, at Lender's aptlon, will (a) he payable on demand, (b)
be added:to the ‘balance .ofithe:cradit. iine ‘and. be apportioned amang und be payabie with any Installment
payments to.hesoma. dua-during :eithar- {l) the tarm iof any npplicable Insurance poilcy, ar (i) the romalning term
of the Cradit. Agreement, or (¢} be treatad as:a helloon payment which wiil bo due and payablo ot the Crodit
Agresmont's maturity: ~This Mortgage also will socure paymant of theso amounts, Tha rights provided for In
this. paragriph shalli he- in addition'to any other Tights or any remadies 1o which Lender may be entitled on
account ofithe: delayit,., Any.such. actlon by Lender-shall not ba construed ag curing the defaull so a8 to bar
Lander from any ramady.that:it'otherwise- would-have had,

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants. that:.. [a) Grantor holda pood and markatable titie of record to the Roal Property in
foo simple, free and clear. of.oll llens.and encumbrances other than these set lorth in the Real Property
deacription - or In. the. Existing:Iindebtedness section balow or In any title Insuranco rJlar.\llc:\,r'. titla raport, or final
title opinlon lesued In-favor:of, and .accepted-by, Lender In connection with this Mortgape, and (b} Grantor
has the full right,” power, and:authority-to exacute and doliver this Morigage to Lendor,

Defonse of Title, -Subjact tgithe axcaption n:the paragraph above, Grantor warrants and wil) forsver defend
tha titls to the Property agalnst the tawful claima of all persons,
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E No Other Lians, Grantor will not, without the prior written conaont of Lander, crente, place, or permit to ba
. crontad or placed, or throufih;-any.‘\act;or failure-to 13, acquiosce In the. pincing of, or allow to remaln, any
o mortgage, voluritary or involuntary llen, whather atalutorr, cenatlutional or aontractual lexcopt lor a lien for
i ad valorem taxes. on the Ronl Property which are not dofingquont], aecurl:\f intarost, enoumbrance or charge, -
H sgalnst or covering:the Proporty, -or-uny part tharocd, other than ag permilied hereln, rogardiess { sameo are
axpressly or otherwlse subordinato to tho llan or sucurlty Interest ctontod In this Maortgaga, and should. any
b of the foregoing -hecome. attached. heraaltor In-any mennor 10 any part of tho Property without the prior
writtan consent of Lendar, Grantor will-caugo tho samo to bo prompily dischargod and roleusod,

EXISTING INDEBTEDNESS. Tho following provisions concorning cxisting indabtadnnss (tho "Exiating
Indebtoetinosa”} are u part of this Mortgage.

Existing Llan, The ilen of thiaMortgnﬂn aoourlnq. tha Indabtadnoss may bo secondary and infarior to tha llan
socuring payment ol an axigling -obligation  Thes oxisting obligation has. n current principat halance of
aporoximately 31.17,892,00, Grontor oxprassly covennntg 8nd agraoa 1o pay, or 8ag Lo the paymaent of, the
Existing. indebtadnens and to prevont any-default: on auch ingebtednoss, any dafoult undor the Instruments
avidencing sioi Indabradnoss, or any dofault undor any sacurity decumonis lor such Indabtodnoss,

FULL PERFORMANCE. Il Grantor poys oll the Indebiodnoss whon dua, termiinatos the Cradlt Agrosment, and
otherwlse porforms. sithe. oblipntions. Imposad upon.@rantor under this Mortgage, Londer shall oxecuta and
doliver 10 Grantor o sulirhle satisfaction of this Montm?,unct suitale stotoments o! tarmination of any finanging
sintomant on file avideachia-Lander's security Intorast in tha Rons ond tho Personal Property, Grontor will poy,
it permittad by applicabio \diy, any reasonable tormination foo as dotorminad by Lendor from time to time, I,
howeaver, payment-is- mady ky Zrantor, whathar voluntarlly or othorwlse, or by guarantor ar by any third pary,
on the indebtndnoss and thereal'or Londer 1a forsad.to remit tho amount of that payment (a) 10 Grontor's trustes
in bankruptoy or to any slmilar.:arson under any fegaral or atato bunkru‘ncv lnw or law [or the rofief ol debors,
{b) by ronson of any ludgmont, dueino or ordor of frnT court or admiplairative hody huving jurisdiction over
Lender or any of Londar's proparty,~07 {¢} by roasoh ol nny settloment or compromise of nnr claim maoda by
Landor with &-ny claimant (Inctudlng-rwnhm;: Emltation Grenter), tho indohiodnosy shall b considarod unpald for
the purposa of enforcement ol this Mariplgo and his Mortgugo shall continue to he ellaclive or shall bo
L roingtated, as the cese may be, notwlithstzaling. ony cunneliation of this Morigage or of any note or other
; instriment.or ugmemum‘ovidunc‘ng tho Indebterdnass and the Proparty will continuie to socuro the amount repald
or racovered: to- tho-8ama oxtont a8 if that maoue: novar had boon originally rocolved by Lendar, and Grantor
wl!1 be bound by any udgmant; dacrea, ordor, eatiiament or compromigo ralating 1o the [ndebtednass or 10 this
orgage.

DEFAULT. Hach of the alollowln?, at the option. o Londor, shall constitute an uvent of deinult {("Evernt of
g Dafault”) undnr this -Mortgage: . (&) Grantor commits fraid. or makas a matorlol migreprosentation at any tmo in
. connactlon with'the Credit Agreemant, This can.Include, 1er, oxnm?lu, n falso statemant about Grantor's Incomo,
s pesets, abillitios, or.nny other napects ol Grantor's Hnanelpl woadition. () Grantor doos not moot the rapayment
’ tarma ol the Credit Agreamant, (c) Grantor's nction or inactiar edversely nifects tho collataral for the Credit
Agresmont or Lendor's rights:in- tho collatoral, .. This can inciuen. for oxample, foilure to maintoln required
Ingurance, waste of dustructiva uge of the dwelling, 'allure o pay inxeg;-doath of nny or all persony finble on the
Cradit. Agroomant, tranefer of title or stio of the dwolling, craatlon of &'lian on tho dwelling withaut Lender's
permiasion; foractosure by, the holder af anothor llan, or the te of funds pi_tho dwailing lor prohibited purposes,

RIGHTS AND'HEMEQIES'%ONE-’DEFAULT. Upon the.occurrence of any Eveni.o1 Dofault and at anrr tirno therealtar,
Lantiar, atita os:tlon',-;mny axorclge any ono or more of tho followling rights and ~amadias, in addition to any other
rights or ramadies provided by low: .

Auncelorate-indobtadness,’ Londar shall have the rlght at its option without natice 1o Granter to declara the
; untlrlo-lgdabw‘dnesa Immedintaly due and payablo, Including any propaymont penally whieh Grantor would bo
y requirad to pay.

N UCC Remedies.’ Whh rospect to sll or any part of the Porsonal Proporty, Lendat shalr 2avo all the rights and
i tamedtes of 4 secured party under the Uniform-Cnmmarcial Cocda,

Judiatal: Fareclosuro. Lendor may obtain o Judicinl decroe foraciosing Grantor's intarast In @i or any part of

Poge 4

the Property.
b Deficioncy. Judgment, 1I pormitted bt npplicable law, Londor may obtain a judgment for any deficlency
I ramaining n tho Indebtedness: due to Londor nftor upphce:tion of all amaunts rocelvod from the oxorcise of

the righis provided in this section,

o Other Remedien... Londor shall have all other rights and remodios provided in this Mortgnge or the Credit
i Agraemant or avpilable at law or in aquity.

Attarngya’ Feaa; Expanges, In tha ovent of loreclosuro off this Mortgaga, Lendar shall be antitled to racovaﬁt
;rom|Gmntor altorneys’ taes and nctual digbursoments nocessarily incurrad by Lender in pursuing suc E'l
oreclokure, , . , {

MISCELLANEOUS PROVISIONS. ~
Applicable _an.'- Thia Mortgage has been delivared to Lerder and accepted by Londer In the State.of (linoisa} - |
This Mortgage shall be governad by and construed tn accurdance with the Jaws of the State of llinols,

Time 18 of the Essence. Time Is of the essanca in the parformanca of this Martgage,

Waiver. of Homestead. Exemption.  .Grentor. hareby rologses and welves ol rights -and benailts of the
homastead exemption laws of the State of lllinoia as to ali Indebtednoss sacurad by thia Morigage,
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,.* GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
“  AGREES TO ITS TERMS,
§

- g

;‘:; GRANTOBV”, Y / / /

MA’ A
RICH DL TAY R /

x(' MJ//’}‘ ‘4‘// Fe
ALICIA G TAYLOR /

i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF .__.........U,.;élb.«_\f.z.lﬁ_ S ) w&
88 Toiacy Publi, Dhodo of Masis

COUNTY OF Lonk ) Hy Commiorion Bnpres 4900

On this:day bafora me, the undersignad Notary.2ublie, porsonally appoarad RICHARD L TAYLOR and ALICIA G
TAYLOR, to me knnwn 10 he the Individuals des:ribad in and who exacutod tho Mortgtage, and acknowledgod
that thay signed tha Mortgago as thair free and volumary nct and dood, far the usos end purposas tharoin
montlonld

Given undar my hand nnd official seal this C9~7“J/’l day of }4,;_!_-;?_'}_;@_“:‘;_____,, 19617

3&:_ bom K. ._,-....&lé’r.; ........ . Rosiding m WAMKAKER, ¢

Notary Public In and for the State of ___ /4. &../A00.S

, |
My commission axplres .“m_..@&_/mm__ ......................... .

PRSI IR SO TP | ) e I RTINS | oy . TEAINIUTIEN CUE ASETE TR TR TR Pt e ST T ey |
LASER PRO, Rag: U.S, Pm & T M OH Var 3 22b (c) 1997 CH ProSurvicus e, All Hgnte r"uor\mcl
IL-GO3 45111017.LN L21,0VL]
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Exhibit A

Application Number: 45103111017

granteevi(s): RICRARD L. TAYLOR
ALICIA G, TAYLOR
Praperty Rddrens: 8823 AOUTH MANSPINLD
OAX LAWN, IL 60433
Pax 1D# 14-08-401~032

Lol Desoription;

LOT 4 IN GRACE'S AND KELLY'S WRET
1007H AND SOUTH MANSFIZLD AVENUR
RESUBDIVISION OF PART OF THE BAST
172 OF SRCTION 6, TOWNBRIP 37
NORTH, RANGE 13, EAST QF THB THIRD
PRINCIPAL MERIDIAN, IN CQOXK COUNTY
ILLINQLE,
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COST 31.50




