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MORTGAGE @

THIS MORTGAGE 1S DATED MAY 16, 1997, buiween EUGENE J, CONNOLLY and ANN M, CONNOLLY, HIS: &
WIFE, AS JOINT TENANTS, whose' address |8 1241 LAKEVIEW DRIVE, PALATINE, Il. 60067 (referred lo below: %.'3 o
08 "Grantor“). and FIRST MIDWEST BANK, NATICNAL ASSOCIATION, whose ntdrass i¢ 300 PARK & "
BOULEVARD, SUITE 400 lTASCA (1§ 60143 (rn!erroﬂ fo telnw a8 “Lender). v

GRANT OF MORTGAGE For valunble coneiderauon, ‘Granlor miarigages, warranls, and convoys to Lender all ©

of Grantor's right, tide, and Interest in and 1o the lohowing deserted real property, ogeiher with al exising o

subgequently erottec or allixed bulidings, Improvaments and fix*aréy Al sasomonts, rights of way, and

appurtanances; all water, wator rights, walercourgas and dich righis- ticluding stock In willies with diich or

Irrigation rights); and ail other rights, royalties, and profs rotallng 1o the (aa, froperty, Inctuding without iimitation

2:1 minerals, oll, gas, geatharmal and similar mattars, locntes! In COOK Criaty, Siato of ifinois (the "Renl
roperty”):

- -LOT 67 IN LAKESIDE ESTATES BEING A SUBDIVISION OF PART OF THE SQUTH EAST 1/4 OF THE
Jf\\ NORTH EAST. 1/4 GF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST QF THE THIRD PRINCIPAL
§, MERIDIAN IN THE VILLAGE OF RALATINE, IN COOK COUNTY, ILLINDIS

o The Real Property or I8 address s commonty. known a8 1241 LAKEVIEW DHWE PALATING, IL 60087, The
Real Property tax Idemmcmion ‘humbar Is 02 09 204 019,

‘ Qrantor praaentlv aaalqns to Lender all of @Granior's rlght, Wi, tnef ntarest i and o all leases of the Praparty and
i alt Bents from the Proparty. In addition, Grantor grants to Lender a Unliarm Commercinl Code securlly imtarast In
i the Personal Property and. Ranla.

DEFINITIONS. Tho following worda shall have the following rmoanings when usod in this Mortgage. Terms not
atherwise definad in this. MONG}RGJ& shall have 1he maeanings asibuted 1o such iorms In the Uniiorm Commercia)
Code. All relerences to dollar amotints shall mean amounis In lawlul monay of tha Unilad States of Amarica.

Credlt Agreement. The wards "Cradit Agraoment" moan e revaiving ling of crodit agrooment dated May 15,
1097, batween Lender and Grantor with' n credit tim!t of $120,000,00, logethor with all renawals of, extansions
of, modifications of, raﬂnancinns ol, consolicnliona of, nnd substhutions for e Crealt Agreement, The interost .
; rate under the Craclit Agreement 18 & varlable Intores) ralo based upon an Index. The Index currantly s

8,500% per annum. The interest rale to bhe apptlaci to the nuslanding nceount balanco shall be al a rate 0.250
percantage points shove the index, subject howaver 1o the following minimum and maximum rales. Under no

1%
By

WIIT Tn T A e

"
- St

|
i
i
;
i

TR A A ST TR T

[y
IR




UNOFFICIAL COPY

05-16-1907 = MORTGAGE : Page 2
Loail No 851820600 (Continued)

Pt s

S T e ; i
" gircumstances shall the inlerest rate be less Than 5,000% per annum o more than the lesser of 18.000% per
annum or the maximum rate aliowed by applicable law.

Extaiihg‘,lndebtednesa; The'j words "Exisling Indebiedness” mean the indebledness described below in the
Existing indebtedness section of this Mortpage.

Grantor, The word "Granlor" means EUGENE J, CONNOLLY and ANW M. CONNOLLY. The Grantor Is the:
marigagor under this Mongage. | | '
Guarantor, The word "Guaranjor” means and includes without limitition each and all of the guarantors,
gurellgs, and accommodation parties in cannection with the Indebledness.

Improvements, The word “Improvements” means and includes without timitation all exisiing and tulure
improvemen’s, \bulldings, siructures, moplle homes affixed on lhe Real Propeny, (acilities, additions,
reéplacements ard other consteuction on the Riek{ Broperty, -

Indcb]édnebs. rhaword "Indebledness” means all principal and interest payable under the Credit Agreement
and any amounis-exneided or advanced by Lender (0 discharge obligations of Granior or expenses incurred
by Lender 10 enfdrce ebi'yauons of Grantor under this Morigage, logether with inleres! on such arnounts as
provided In this Mortgage.” Specificatly, without fimiation, this Mortgage secures a revoiving line: of credit
and shall secure not only-ne amount which Lender has presently advanced 1o Grantor under the Credif
Agreement, bul also any futira amounts which “Lender may advance to Grantor under e Credit
Agreement within twenty (20) years irom the dale of Ihis Morigage o the same exient as if such fulure
advance were made as of the datc-of-the execulion of this Morigage, The sevolving line of credi
obligates Lender o make advances lo-Crantor 8o long as Grantor complies with all the lerme of the
Credil'Agreement and Relaled Documents, Such advances may be made, repsid, and remade trom Ume
1o time, aubject lo the /imitation thal the total ouiaanding balance owing af any one lime, not including
finance charges on such balance at a fixed or vaf;';{rb:e rate or sum 8& provided in the Credit Agreement, -
any lemporary. overages, other charges, and any wmounis expendec or advanced as provided In this
paragraph, shall not exceed the Credit Limil as provided 1 the Credi! Agreement. It is the inlantion of
Grantor and Lender thet this Mortgage secures the balance outstandiny under the Credif Agreement from
ime 10:time from zero up to the Credit Limit as provided above ot any Intermedisle balance. At no {ime
ghall the principal amount of Indebledness: secured: by the Mcrtgapa, not including sums adwinced fo
protect ihe securlly of the Morigage, exceed §240,000.00, \

Lender. The word "Lender” means FIRST MIDWEST BANK, NATIONAL ~S30CIATION, its successors and
assigne, The Lender Is the morigapee under this Mongage.

Mortgage, The word “Mortpage® means (his Mortgage belween Grantoi: anc. .ander, and Includes withoul
limitation all assignments and securily inlerest provisions reélating 10 the Personal Prupeny and Rents.

Parsonal Property, Tho words "Personal Propeny” mean all equipmeni, fixtures, pid olher anicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached ¢/ ailixed to the Real
Praperty; togather with all accessions, paris, and additions to, all replacemonts of, and all substivations for, any
of such properly; 'and togaiher with all proceeds (including without iimilation all insurance proczeds and
rafunds-of pramiuma) from any sale or other disposition of the Propenty.

Properly. The word "Property" means coflectively the Real Progenty and the Personal Property,
Real Properly. The words "Real Fraperty” mean the property, interests and righte described above in the
*Grant of Morigage" saction,

Re'la,_led' Documenta, The words "Related Documenis® mean and Inclucle without limitation all premissory
nolas, credit agraements, ioan .agreements, environmental agreements, guarantles, security agreements,
mongages, deeds of (rust, and all other ingiruments, agreements and documents, whether now or hereatter
existing, executed In conneclion with the Indebtedness.

Renls; The wordg "‘Ranls"‘ means all present and fulure rents, revenues, Indome, Issues, royalties, profits, and
other henelits derived from the Propeny,

SIGTE0 .-
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' THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

! AND PERSONALPROPERTY, IS GIVEN. TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

X PERFORMANCE OF ALL OBLIGATIONS: OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
e DOCUMENTS, THIS-MORTGAGE IS INTENDED: TO: AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
) SUBSEQUENT LIENS. AND: ENCUMBRANCES, INCLUDING. $STAUTORY LIENS, EXCERTING SOLELY TAXES
¢ AND ASSESSMENTS LEVIED ‘ON:THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
Y SECURED'HEREBY. THIS MORTGAGE IS GIVEN AND ACCEF'TED ON THE FOLLOWING TERMS:
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PAYMENT. AND'?FEHFO'F!MA'NCE';:iH.ExceFt‘xaa.othétwlSe provided In this Mortgage, Grantor ahall pay 1o Leadsr al
_ &nmdogn‘lg'-as&cour{ggagyvthis'Mortggge‘as hey become: due, and shali strictly perform all of Granlor's obligations

PDSSESSION“AND?MMNTENAN&E*;;OF-THE PROPERTY. Grunior agrees (hat Grantor's possession and use of
the-Property. shall be. governed by the folfowing pravisions:

Poasession and:- Use, Until in:default; Grantor: may remain in possession and control of and operale and
manage the Fiunerty and collact the Rents from the Froperty.

Duty to Malntair.. Srantot-shallmalntain the: Praparty.in-leriantable candition and promptly perform all repairs,
‘replacements, an raintenance necessary (o presarve itg vitlue,

; Hazardous Substancaa. The c}arma'"hazmrdmua:s.vasata." "hazardous subsiance," "disposal," “release," and
f "threatened. release;" -g5. csed. in this Morigags, shall have the same meanings as a1 jorth In Ihe
‘ Gom rehenslva,Envlronmgnralf;ﬂas?onse.' Compansatlon, find uaumy Act of 1980, ag amended, 42 U.5.C.
1 Section 8801, et 88q, ("CERCLAL): he:Supertund Amandments and Reaulhorizalion Act of 1986, Pub, L. No..
| 99~499('-‘SA#IA!-Q:;E\9- {azardoiis Materlals: Transportation Act, 48 U.S.C, Section 1801, el seq., the Resource
il . Cansarvatlon.andi:Recovery;/Act, 4% u.S.C. Seclion 8801, el sqcl.. or other applicabla state or Fedaeral laws,
L rules, ‘or ragulations”ado ledfepursuan!;'a,anﬁnot&merforegalang. [ne lerms "hazardous wasle" and "hazardous
5 substance" shall also-nclude, withou (I tallon, .petroleum'and- peiroloum bY-products or any fractlon thereol .
and asbestos, - Grantor reprasents and:v.asrants to-Lander:thal: - (a) During the perlod ol Grantor's ownarship
; of tha Property, -there has: been-no:uss; sanerallon, mariufaciure, storage, (realmani, disposal, release of
: threaloned-release of any{,i,hazar ous wastg or .ggbatanca,b?: any-person on, under, about or lrom the Propertty:- :
(b) Grantor-nas'nocknowladga.of, or.reason tu valleve thaf-ihere has beaen, excepl a8 previously disclosed 10
and acknowladgedqba;l.-en ar:In: writlng, - () .any. usg, generation, manuiacture, storage, traatment, disposal,. -
release, or-threalened release:of:any hazarcious v:asle ar aubslance on, under, about or from the Properix by
_ any prior ownars.on\uccuganls:0(-\the,-Pr0pen or- it sy uctual or threatened litigation or clalms of any kind
by any: person:relating:1a:such matters: and. (c) Exceat as praviously disclosed to .and acknowledged by
Lender in writing, (). neltherGrantar nor any: lenant,-conizattor, agen! of other authorizad user of the Properly
i shall use, generate,: manutacture, slare, traht, dispose of, 07 ralaase any hazardous waste or subslance o,
und?r.rab_out:or:; from the Properly. and () any.such actvity shall be conductad in c?mﬁllance with all
applicable-tecloral;: 8|ala.-ianqr!ocal-,laws. regulalions and ardirancas. (nctudlng{ withou!- imltation those laws,
ragulallons,. and-ordinances.described; above, . Grantor avihorizas Lender and s agents to anter upon the:
Praper‘y.!o‘ meke-ssuch-ingpections:-and. tests; ul Granlor's expense, as Lender ma?r-deem appropriate to-.
e determ_ne*cog\pl ance 'ol-the Properly with this ‘saction oi'elha'Mortgar"s. Any Inspaclions or.lasls made: by
S Lendar shail'be for.Lencer's <Pu{posas,only‘and‘shnll -nol_ba construad.l <reate any res':onslbiln or [lalility
o on the-part of Lander.to-Gran or:?r;‘.to-‘an,yzo(har-person‘.. The reprasoniatior< and wrraniles contalned herein:
are based. on_Grantor's--due: dliigence In-Investigating the Property for hazardous wasle and hazardous
subsll nees, Grantorshambx:_-;(a -vreleases-‘anils-walvea.any future claims aasingl Lender for indemnity or
contribution ‘In the: event. Grantor- becomes liable fur cleanup or olher costs unde:any such [aws, and (0)
C _auree? t0- Indemnity- and hold, harmless..Lender. .against: any and all. claims, lossed. ligbllities, damages
i Penalt es, and- expenses which Lender may:diractly or indirectly sustaln or sulfer resunip from-a breach. ol
v his sectlon: of -the:Mortgage.or 8s. & cor}sequence ol .any use, generalion, manufacturs, amzaﬁe. disposal,
i rolease-or threataned: releass occurring:prior to-Grantor'a .ownarshipy or inierest In the Propany; whether or nol
o [he‘same--nwasx;ot-,-x:;spouldb:! avesbeen. known. to- Grantor, . The provisions of Lhis section < the -Mrirtgage
i neluding the-abligation:to-Indamnify;:shall survive'the payment of the Indeblegness and. he-salistaction and
v reconveyance-of: the llen-of .this:Martgage andrshall nol be affeclad by Lender's acquisition of any Interest In
i the Praperty, whether by: forec|osura or ctherwise.

i, Nuisance, Waste.. Grantor shall-not cauge, conduct or pe;mit any nulsanca nor commii, permi, or sriler any .
e stripping of or waste on:or.10 the:Property or any poriion of the Pm{mrty. Without limiting the ﬁ;eneral ly of the (A
A foregoing, Grantor.will n?t'-;-remova. or- grant. o any other parly tho right {o remove, any timber, minerals N
X (Including oll and:gas), soll, gravel or rock producls withoul the prior wrillan conaent of Lendar, ‘A

Removal of Improvements,: Qrantor shall-not: demolish ar- remove any Improvements: irom the Real Property .
without the prior ‘written consent of Lender, . As-a condition to the removal of any Improvements, Lender may
requlre.: Grantor.:to..make .arrangaments  sallsfactory to Lencdor o replace such (mprovemenis with (o
impravements ol at leasl equal value, %)

‘?.r;, Lender's Right:toEnter, ‘Lender and lis agents anct raprasentalives may_enier upon the: Renl Proparw al all ‘m}‘. i
i reasonable .fimes. 10 attend: to. Lender's lnla{esls ang 1o inspect 1he Property for purposes of Grantor'y led =
bl - compliance with theterms. and condiillons of this Morigage. -
ol - Compllance with Governmenta) Requiremenls,:. Grantor ghall promptly comply with all 1aws, ordinances, and'. .

L fagulations, now.or hera_aner-:ln:?ﬂect;r'olfa sgovernmental-guthorhies applicabla la the use or accupancy of the
ProFertya 'Gmnlor-\may-contealun“good.:vla \h.any: such 1aw; -ordinance, or.regula’lon and withhold compliance:

during any proceeding, inciuding appropriate appoals, 8o leng as Granior bas no
o clolnggao A long' as. In e arects oot fl

fiec Lender In wilting prior 1p:

8 sole opinion, Lender's interesis In the Property are nol jeopardized,
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~ Lender may requlre, Grantor 16 post adequalé security or a surely bond, reasonably satisfactory (o Lender, to
~ protect Lender's interesl, ;
: Dlrt'tg:“lo‘ Prolect, Grantor agrees neither (0 abandon nor {eave unatiended the Property. CGrantor shall do all
-oiher- acts, in. addition (0-those acts set forth above In Lhis section, which from the characiar and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE, ON: SALE - CONSENT, BY LENDER, Lender may, &t its oplion, declare immediately dug and payable al

'sume secured by.this Mortgage upan the sale or transfer, withoul the Lender's prior writien consienl, of all or any

part ofq(hé,@ealeroperty. or any interest in the Real Properly, A "sale or transfer” means the conveyance of Real
Praperty or-any . right, title. or Interesl therein; whether legal, beneficial or equilable; whether voluntary or
Invojuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, leasehofd
Imterast;with a term grealer than three (3) years, lease-optlon-conlracl, or by sale, assignment, or transfer of any
beneficial:interest In-ar to any land trust holding litle 1o the Real Propenty, or by any other method of conveyance
of RealiProperty inte:sst, If any Granlor i8 & corporalion, partnership or limited liability company, Lransfer also
inciudes any change 1 rwnership of more than twenly-five percent (25%) of the voting stock, parinership interests
or Imited llabillty company iiteresis, as (he case may be, of Granlor, However, this option shail not be exercised

by Lender It such exarcise iep-chiblied by federal law or by llinois aw.

IﬂA)}(tES'-;AND LIENS, The foliswing. nrovisions relating 1o the taxes and liene on the Properly are a part of this
orgage, - ‘ . .
~ Payment, Grantor shall pay w¥en due (and in all events prior to deiinquencya all 1axes, payroli taxes, special
.laxes; assassmenis, waler charges anr' sawer service charges levied againgl or on account of the ﬁropeny.
ang:shall pay. when due all claims iur-work done on or for services rendered or malterial furnished 10 the
Properly: Grantor shall maintain the Prop’,ur free.ol all liens having priority over or egual 10 the interest of
Lander under. this. Morlgage, excep! for {he lien: of taxes and. assessmenis not due, except for the Existing
Indabiedness referred (o helow, and excepl as viierwise provided in the following paragraphi.

Riﬂ?tiTo-Conlest. Grantor may. withhold paymeai ol ey tax, assessment, or claim in connection with a good

+ falth dlapute over tha ohligation 1o pay, so long as e d2r's inlerest in.the Property s not Aeo ardized. i alien

arlses orIs:filed as a result of nonpayment, Granior shall.within: fifteen: (15) days afier the lien arises or, if a
llen 18- filed, within fiteen (15) days after Grantor has nol'ce ¢! the filing, secure ‘the discharge of the lien, or If
requesied’ by.-Lender, deposit with Lender. cash or. a cufficient corporale surely bond or olher securlly
salisfactory 10.Lender In an amount sufficient 1o discharge tlie leén plus an¥ cosls and attorneys' fees or other
charges that could accrue as a resull of a foreclosure or saier urder the'lien, In any contest, Granior shall
defend: fisell- and Lender. and shall salis!r'any adverse judginen’ n3ore enforcement apainst the Property,
Grantor"shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. ‘ ;

- Evidence of. Payment, Granlor ghall upon demand furnish to- Lender satlsfaciary evidence of payment of thie
: laxe?f’or».assessmenls and shall authorize the-appropriate qovernmental official fu Jellver to Lender al any time
a written statemen of the laxes and assessments against the Praperty. |

Notice of Construetion, ‘Grantor shal! notlfy Lender at-least fiteen (15) days beloire any work is comrienced,
any services:are furnished, or any materials are supﬁlled 10 (he Property, if any mechralc’s lien, materipimen's
lian;'or. other. llen could: be asserled on accoun! of (he:work, services, or malerials, Crantor will upon request
of -Lender:furnish. 10-Lender advance assurances salistaclory 1o Lender thal Grantor car end will pay the cosl

of such Improvements, ‘ ‘ ‘

f«?ﬁgfg%" DAMAGE INSURANCE, The following provisions relating 1o insuring the Propeny are-d.Ganr of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance witii siendard
exiended. coverage- endorsemenis on a repiacement basis- for the full insurable velue coveilng) afl
Improvements on the Real Proparty In an amounl sufficient 1o avoid application of any coinsurance clausg, anil
with. a'standard' morigagee clause in favor of Lender. . Policies shall be wrilten by such Insurance cornpanies
and:in-such lorm as: may be reasonably acceplable 1o Lendar, Grantor- shall deliver to Lender certificates of
coverage:from each Insurar conlaining-a stipulation 1hat;coverage will nol: be cancelled or diminished wilhoul i
minimum’of ‘ten. (10). days' prlor'wrilten notice 1o Lender and not containing any disclaimer of the it)surer's
liability. for. fallure 10 %Ive;auch notice. Each insurance policy also shall Include an endorsement proviging thal
coverage:in favor of Lender will not be lm?aired-,lni any way by any act, omission or defaull of Grantor or an
othar person; .Should. the Real Property at any lime becoma located In an area designaled by the Dirgclor o
the Federal Em rgaw Manapement Agency as a special flood hazard: area, Grantor agrees 10 oblain and
maintain: Federal Flood Insurance for the. full uripald. principal halance of the loan, up 1o the maximum policy
IImILs' 86l under-the. National Fleod Insurance Program,:or as otherwise required by Lender, and to malniain
such:Insurance for tha term of the loan,

Applicatlon of:Proceeds,, Grantor shall promJJuy notify Lender of any loss or damage 10 the Propeny, i\Lendei ‘
may, make- praof o[:loss i Grantor falls to do s¢ within fiteen (15) days of the casualty. Whether, or not
L.ender's:.securlty |8 impalred, Lender may, at lis election, apply thé proceeds 1o the reduction of the
Indebtadness, paym?nt ol any llen alfecting the Property, or, the restoratton and repalr of the. Propery. If

- Lender elecis to apply the proceeds to restoration and repalr, Grantor shall repeir or replace the damaged ot

desiro ed:vlmprovemenls In a manner satlsfaclory 10 Lender,! Lender shall, upon satisfactory prooi sucq

expenditura; pay or reimburse Grantor from the procesds for the reasonable cost of repair or restoration |
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Grantor Is not In default hdreundar, Any proceads which have na! been. dishursgd wilhin 180 days‘alter thelr
recelgt and which: Lender: haa-nol commitied 10.tha repalr or rostoration ol the Proparty shall be used. tlrst 1o

ny amount owing 1o. Lender under this Morigege, then to jprepay accrued inlerast, and the remaindar, If
any, shall be applied 1o \he; principal balance of the invebledness, i Lender holds any proceeds afer
payment in full of the Indebledness, such procesds shall be pald 1o Grantor, .

Unexplred insurance at Sale. Any unexplrad.insurance: shall Inure 1o the bonelll of, and pass to, the
purchaser. of the. Property covered by this- Mortgage at .anig Irustee's sule or other gale held under the
provigions of this Mortgage, or at any foreclosure sale of such Proparty,

COmﬁl_lnnca-.\wm -Exlisling Indeblednass, During the pa{iod fn which any Existing Indebtedness deseribed-
below I8 In-elfect,. compliance: with the-insurance provisions contalned In the Instrumant gvidenting. such
‘ ‘Existlnulnd?btadnesa-:.s ali-constitute-compliance with the!ingurance provisions under his Morigage, (o the
extent compltance.with: ihe terms: ol this.Mortgage. wouid constiiuio a du?llcallon of Ingurance requiremant, [
any proceeds’ from tha {nsurance’ becon'le;~;payable- on loss, the provisions In this Moné;nga for ¢livision -ol
roceeds  shall apply only 1o thal portlon of the proceads nol payable to the holder of the Existing

ndeblednera.

EXTE(’DITURES.B".‘,:vLE[‘IDEF{ A Grantor falls to_ comply with any provisjon of this Mortgage, includl:zﬁ any
- obligation 10 mainta’in- Sy stlng»lndabtedneas in-good standing ap ragUlrad below, or (I any acllon or procee n%ls
commenced that wosic materlally:atfect Lander's interesls In (e Property, Lender on Granlor's benal! may, bul

ghall:not be raquired ¢ inka any. actlon that Lender deems. appropriale, Any nmount thal Lander expends In 80
dolng-will bear Inierest al t3J rate provided for in the Cradit Agragment from the dale Incurred or paid Dy Lender to
the date ol repayment by Giariar. All such expanges, al Lencer's aption, will a? he [')ayabla on demand, (b) be
added 1o the balance of the: credlt:ling.and be apportloned among and be puyable with an?r Installmen} paymenis
to hecome ¢lun during eitner{, ina torm of any applicabla insurince policy or” (i) the remalhing lerm of the Cradil
Agreemen}_or: dc)‘;be {reated -ag;a. Yalloon’ payment. which will be due dnd payable at the Credit Agreement's
- malurlty, -ThisrMortgage-aisniwlll:zanure paymenliol thess amounts, The rights provided for in this paragraph

shall'bé.in addition:to-any-other: righis: or-any-remedies.to-whighiLender may be antitled on account of the defaull,

Any such action’by:Lender:shall nit-be construad as curing the delault so as 10 bar Lender from any remedy thal
It otherwise would have had;

m&mgm’ DEFENSE OF TITLE. The lollowing provisions relaling Lo ownership of the Property are & part of this

Title, Grantor warrants: lhe“: ~(a) Grantor-holds.yoad and marketable titie of record 10 the Property IP [og
simple, frea and-clear:of allillens and encumbran tes other ihan those se lorth in tha Real Property descriptl
or In the Existing:Indebtedness saction balow. or i any tile insurance policy, tile report, ar lingl litle opinion
issued. in favor ol-and. accepled-by, Lender-in connzesion with this Mertgage, and (b)) Granior has the full
right, power,. and authority'to exacuia and dellver this horicaga to Lendar,

Defanse of Title, -Subject 10-the. exception:in-lhe paragrani ahove, Grantor warrants and will {orever defand
the e 1o the -Propart;;:aagalnat,-\the Jawiul claims.ol all pessons, in the event any aclion or proceading is.
commenced thal:quostions-Grantor's Hitle-or.-the interast of wander tnder this Mortgage, Grantor shall delend.
the actlon..at Gran ur.'?‘,,equnse.- « Grantor. may:ha the nominal lmy n_such proceeding, but Lender shall be
entilled.to.participate- in:\he:proceeding and-10:be represented In e uroceading by counsel of Lander’s own
cholc?. ang:Qrantor:wlll dellver;:or. cause-toibe delivered, lo Lender-such Inslruments as Lender may requast
froim time to time:{o permit such panticipation.”

Compliance” With: Laws. - Grantor.warrants:that the-Praperty and Grantor'a usa of the Property complies with’
alt existing applicable laws, ordinances, and regulajions of governmental authortiss,

EXISTING . INDEBTEDNESS, . - The! following  provislons concerning exisling Indeitednass (the "Existing
Indabledness”) are a-part of this Mortgage.

Exlailng. Lien, The lien of this Mortgage sacuring the Indebtedness may he secentlary and inferlor ‘o an
axlsting fien. - Grantor expressly .covenants anc 'agraes 10 pay, or sea 10 the pavinsat-ol, the Existing:
lndebtednesa:and!-,to'ipre.vent-sany{fdefault«’on_:,such._slndebledne:ss. any delault under the Inatriemenis evidencing
such Indebledness, or any default under any security dacuments for such indebtecness.

No:Modificntlon,.<Granlor shall;.n‘ot\f:‘,en‘er.imo any-agreament with the holdar ol any morl?age. deec of trust, or
other security agreement which:has:priorlty over-this Murt aEu by which that agreament la:madifled, amended,
-exiended, .or renewed wltnoul-‘:lhe*'ﬁ_rlor. writtenzconsent-of Lander. Granlor shall neither request nor accepl
any future:advances under any'such security-agregment. withoul the prior written consent of Lender,

CONDEMNATION:  The lollowing:provisions relating. o condemnation of the Properly ara a part of this Morlgage.

Alpgllcatlon of'Net:Proceeds:::|{:all-or any Rart-ol the Praperty I8 condamned. by eminegnl.domain proceadings
of by any proceeding.or-purchase in:liauol condemnation, Lender may at lis election requlre thal all or any
ortion - of the net-proceeds- ol tha award be applled to the Indebladness or the repalr or restorallon of tha,
Property. . The nel-proceeds. al-the award-ahali'mean the award alter payment ol all reasonable costs,
expenses, and altornays.-faes incurred by Lencler in.connection with the condemnation,

Proceedings. - II:any. procgeding. in: condamnation (s (Hed; Gramor shall prompily notlty Lender-ir wilting, and -
Grantor shall- promplly ‘lakessuch'-sleps as may.-be necessary lo defend the aclion” and oblain: the  award.:
Grantor may. De-the-nominal: ‘ar(Yw‘[n;such ‘progeading, bul ‘Lender shall be entliled to partlcihmte In. the
praceeding and to'ba represeniedhin-the.proceeding:by-counsel of 18 own choice, and Granior will deliver or
82?’:?333&%%’ dellverad to Lender such instrumenls as may be requested by it from time o time to permit such

IMPOSITION: OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions

tlon. -
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rolating:1o governmental taxes, lees and charges are a part of this Morigage:
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Current: Taxes, Fees and Charges. Upon request by. Lender, Grantor shall execute sich documents in
addition: 10 thig Mortaage and take whalever othar aclion is requested by Lender 10 perlec! and conlinue
Lander's lien on the Reai Properly. Grantor shall reimburse Lender for all taxes, as described beiaw, together
with: all- expenses incurred in recarding, perlecling or continuing this Morigage, including wihout limitation all
taxas, fees, documenlary slamps, and olher charges for. recording or ragistering ihis Morigagie.

Taxes, 'The-Iouowlr]P shall constilute taxes to.which this section appiies: (a) a specific tay upos this é?'pe ol
Mortga&e: or upon aif-or anJ par of the Indebtednass secured by this Mongage; (L) a specilic 1ax on Grantor
which Granlor Is authorlzed or required lo deduc! from payment(s on the indebledness secured by 1his: type ol
Morigage; (c).a tax on this type of Morigage chargeable against the Lender or the hcider of the Credit
Agreament; and (d) a specific 1ax on all or any porion of the indebledness or on paymenls of principal and
inferest' made by Grantor,

Subsequent Taxes. |l any lax to which his sectlon applies is enacled subsequent 1o the date of this
Morigage, this-avent shall have (he same eflect as an Event ol Defuult (as delined below?, and Lender may
exercise. any or all of iis available. remedies for an Event of Defaull as provided below unless Granior elther
La). pavs (he 1ax-2elore || hecomes delinquent, or fb)fcontests the lax as Frowded above in the Taxes ang
l geegngeectlon anc-usposlis with Lender cash or a sufficlent corporate surety bond or other sacurily satisiaciory
i r-

SECURITY:AGREEMENT, FINANCING STATEMENTS, The following provisions relating 1o this Morigage as a

sacurily, apreament are a f.ar, 2! this Morigage.

- Sepurity ‘Agreemen!, This Irsirumen! shall constitule & security agreement to the extent any of the Propery
constitutes:lixtures or other. ;arsonal propeny, and Lender shall have ail of the rights of a secured party under
the_ Uniform Commercial Code a5 emended from lime 1o ime, '

Securily Interest, - Upon requesi iy Lender, ‘Granlar shall execule financing stalemenis and take whatipver
ather- action 18 requesied by Lender 1o, perfecl and:continue Lender's security interest [ the Renis und
Personal’ Property, --in addition. 10 recording this Marigage In the real property records, Lender may, al any
time and withou! further authorlzalion frcm Srantor, file execuled counterparts, copies or reproduclions of this
‘Mortgage as a financing statement. Gratuc: shalt reimburse Lender for all expenses Incurred in pertecting or
continulng this securlty Interest, Upon defavly dranter shall assemble the Personal Propenr in & mannar and
al a:place reasonably convenient 1o Granior erd Lender and make it available to Lender wilhin three {3) ways
after recelpt of wrilten demand lrom Lender.

Addresaes, The mailirf? addresses of Grant‘br {achroi) and Lender (secured pary), from which information
concamlnlg; the security interes!’ granted by this Mortpagre may be obiained (each as required biy the Unitorm
Commercial Code), aré as stated on the:first page of thir. Marigage.

g “

FURTHER: ASSURANCES; ATTORNEY-IN~FACT. The followiry provisions relating Lo further assurances ' and
attorney-in~fact are a part of this Martgage, '

Further Assurances. At any (ime, and: lrom time to-time, upon reoucst of wender, Grantor vill make, execule
and"daliver, or will cause 1o he made, executed: or delivered, 10 ..encer cr 1o Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecuidzd. os the case may be, al such times
and: in;such offices and:places as Londer may deem appropriate, any el all such morigages, deeds of irus!,
gacurity deeds, securlty agreéments, financing stalements, continualiun’ sialements, insituments of further
agsurance, carlificales, and olher documents as may, in the sole opinion o i.ender, be necessary or desirable
in-order to-effeciuate, complete, periect, continue; or preserve W the obligations of Grantor under the Credit
Agreemeni, this Morigage, 'and'the Relaled Documents, and (b} the liens and cesurlty interests createci by this
‘Marigage on’ :he-Pmpeny. whethgr now owned or herealier acquired.by Grantor, ‘snivss prohibited by law or
agreed: to- the contrary: by Lender in- writing, Grantor shall reimburee Lender iar ull-cosls and espenses
incurred In connection with the matters referred to In this paragraph.

Aftorney=-in-Fact, 1! Granlor fails 1o do any of the lhings referred to in the preceding pariyraph, Lender may
do:'8o: ol':'and_ in the ‘name of Grantor and al Grantor's expense. For such purposess ~Granlor hereby
{irrevocably appoinms Lender as Grantor's allorney~in-fact: for the purpose of making, execuling, dugllvertn?.
filng,-recording, and daing all: other things as may be. necessary or desirable, in Lender's sole opmnion, 10
- accomplish the matters referred (G In the preceding paragraph, -

FULL;PERFORMANCE. If:Grantor pays all the Indebledness when due, terminates the credit line accaunt, and
o!h?]wlrse_;-gerforms‘-all {he- obligations’ imposed upon Granior under lhTs;; Mortgage, Lender ishall execute and
deliver:to'Grantor a suitabls satisfaction of his Morigage and suilable statements of termination of any financin
statement. on:file evidencing. L.ender's security interest In-the Renis and the:Personal Property. (Grantor will pay, |
ﬁermlned‘;‘byr,appllcable‘Iaw. any reascnable termination fee 2s delermined by Lender from time fo time.  If,
oweyer, paymen| is-made:by Grantor, whether voluntarlly or otherwise, or. br puarantor or by.any thitd party, on
ma-lndebe ness and-tharealter Lender Is forced: to remit the amount. of thal payment (a) 10 Grantor's tiustee in
bankruptcy ar-10 ané: simifar person under any federal or state bankrupicy law or law for the rellet of deblors, (1)
by.reason-of any judgment, decres or order ol any court:ot; administralive body havinP jurisdiction over Lender or
Yof,: Lender's.propery;. or. {c} b{:reason ol any: settlement or.corpromise of any claim made by Lender with. any
amanls{(nc_ludlnP,.withoutf limitatlon Granlor), the Indebledness. shall be considered unpaig [or the purpose of
-anforcament- of this Mortgage and:this Mortpage shall continue to be elfective or shall be reinsiated, as the case
may. baj:nolwithsiending-any cancellalion of this Mongage or of any note or olher instrument or agreement
evidencingithe Indebtedness and (he Property will continue to secure the amount repaid or recovered 10 the same
extent. as-If-thal amount never had been originally received by Lender, -and Grantor shall be bound by any
judgment, decree, order, seltlement or compromise refating to the Indebtedness or 1c this Mongage.
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. DEFAULT," Each of the tollowing; al'the opllon of Lender, shall constitule an ovent of delault {"Event of Defaull")
&?ﬂer this: Mortaage: (8 -;Gran;roro:commitss;, ruud-_?r;'makes.? mawrlal mitirepreaeniation Bl any {ime In connaction

labilltios, or.any-other asgecls 0
ho.craf l_t‘?l ; ?p
endar-‘?%rigmsrlnt @:col ,
destructive use af:\he dwalling; ‘failure to pay:taxes, deatlr.of all persons llabla on the account, transter of {
sale of the dweliiing, crenlfon.oha:llen‘rcn.‘hemwellln “withput Lender's permission, foreclosure by the holder of
another llen, or the use.of lunds or 1he' dwell
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the.credﬂ'ﬂneracc unty: . qtsioani.inc_udep‘ota'.;exam ;& lalse slillement about Grantor's income, Rssets

?Gramor'a-ﬂnanciallxcondl on.. () Grantor does not meel the re aymenl terms o
r.?: ramtor's action ar ingction adveraely allocts the collateral for the cradll line account o
ateral::Thisvcan Include, for: example, (allura (o maintaln raquired Insurancs, waﬁe‘or

a-or

ne-pccount,

.0f funds or the dwelling for prohiblted purposes.
IGHTS ‘AND REMEDIES .ON DEFAULY. Upon the occurrence ol any Event of Defaull and m.‘an&/(' tima tharealter,

ender, at Ita‘fopﬂon; ay;-exerclua any one or more of the (ollowing rights and rumed}as, 1y addition to any other
Hohts or remed Vit

a8 provided by law;

Ac?alerega-lndeblo ness, ‘Lender shall have ‘lpe'i'rlgm 8t s optior: withoul nolice to Grantdr 10 declare ege
reé’clu dﬁ elg tgbtag}ness mmecliately due and payable, (ncluding any prepayment panally which Granior would be
A=) ':Jh| ' .

UCC Remediez. With ras éct.loial ':‘or any. parl.of.tha F'éra nel Frosary, Lendor shalt have alf the rights and
remedias of & s5ulired par& under the UanPm Commarelal 8000. g g

Collect Rents, Lant'er.shall have the right; without notice to Grantar, to take possassion ol the Proparty and
collgel.:t a-‘Renia.v.n:..;'dinq ‘amounts past due -and urpaltl, and. apply 1he ney proceeds, over and above
Lendar's costs, agalia e Indebledness. In furtherancis of this righi, Lander may racuirg any anal]l or other
user of the Froperly 1o maie; pRyments of-rant-or uge fees diraclly 1o Lender, ([ the Renta are coliacted by
Lanc’sr.‘t en Grantor. inguns bl?':-deslgnmua‘ Lender a8 Qranior's allorney=in=lacl to endorsg instruments
received In payment*thergol. In:(he ntlme of Grantor and lo negatate the same and collect the: proceeds.
Pﬁ ents by tenants or ather urars-lg Lendar In-response 1o Londe's domand shnil satisly \ha obligailons for
which the payments.-are mada, .whether or pot. any proper grounds for (he demand existed, Lender may
exerclse It rights under thia subparagreph eliher in parson, by agont, or through a racalver,

Mortgagee in Pogassslon, . Lender i have the nghl o ba Blncou A mortfmuee In possaession or to have &
recalver nppoinied 10 18ke possession ct-al-or.any. part of the Property, with (ha power {0 pratact and preserva
the Property, 10 operate the Propartg pracaripy (aractosure or sale, ang to collact the Rents irom the Properly
and apply the proceeds, over and -above ine cost ul the recel/ership, a;{alnsl the Indabletness, The
mortgagee: in -possasnion or recaiver may servs vithout bond If permilted by law. Lender's right to the
appointment of & recoiver shall axist whothai or nol the apparent valug of the Properly exceeds the
:gchJgrdnesa Dy & substantiat amount,  Employmen! by Lender shall not disqualily / parson from serving as a

Judiclal Foraclosure, Lencldf may obtain & Judicial decraa foreclosing Grantar's Interest In all or any par o
the Property.

Defigioncy Judgment.: It parmitted by applicable law, . Lerdar may obtain a iudqmem for any deficlency
remalning ’g th?._lndebted 885 ¢ug (o Lencder after application of ni anounis receivad Irom the exarcise ol the
rights provided in-this section.

Other Remedies, . Lencier shalt:have it other rghts and remadies Grovidad In Ihig Mortgage or the Crodit
Agreemant or avallable at law o In eqully.

Sale of the Propur.ix.‘_ To the axtent permitiod by applicable taw, Grantor horaby waives any and all fight 10
have the propertg.em rahalled, " In-gxarcising It rights ant remedios, Lender chail he lree to r’eu all or anx par(
of lhe Property 1 pether ‘or separalaly, In one sale or by separate sales. Londor 8hail be entltied 1o bid dt any
public sale-on all or-any portion:ol the Property,

Notice of Sale, Londer shall give Granlor reasanable notice of the time #nd placg-al sny public sale of the
Personal Fraparty or ol the time: after whigh anif privaty saie of othar intendad dispseiinn of the Personal
{;\rg%gnl'gyolrs c}los g:gs'wgge. Raasonabie notice shall mean actice givon &t pas! ten (10) days Lalord the tima of

Waiver; Electlon: of Remecies, A walver 1 -an’ygmrwor a breach ol a provision of this- Moripage shall. nol .
canslitute a walver ol or prajutlice the parly's rights otierwise 1o damand sirict compliance with that provision..
ar any ather. grovlalor..« Electlon. by Lender 10 pucsus any ramedy shall nat e?xc uda- pursult of any other
ramedly, and an. alection to make expanciitures or taka aclion to parform an obligatlon of Grantor under this -
. Morlgage altgr‘ faélura of-Grantor; to perform shail not affect Lender’s right to declare a delault and exercise ity
- remedies under this. Mortgage, o)

" Allorneys’ Fees; Expenses,

‘ |! Lenclor institutes, any auh or aciien lo enlorco any of Ihe terms of thig )
Mortgage, Lender.ghall be:entilled 10 racover. such sum as \he courl may adjudge reasonable as atiornays™2
faes at liial and on"any appeal, " Whether or not any coun action Is Involyed, all reasonable expenses incurred (R
by Lender. that In Lender's -oplnion: .are. nacessary al nns{ Ume for the protection ol s Interasl or the R
enforcamant of Jts rlohtszahntlhb?coma.a. parkot the Indablecdness payable on damand and shall bear interaes] ¢
~from iha date of expanditure unl (;mlmld,_al::, g rate providad lar In the Credit Agreomenl. Exjenses coverad N
b?r this paragraph Include, withou! . lirhatlon, however subject 10 any lImis under appllcable law, Londer's if:
aftorneys’ fees. and Lender's. Jagal expenses. whether-or noy tharg 18 a lawsull, ncluding attornaye’ faas for ¢
bunkruplcheroceedlnqs% including: alforts to modify or vacate any autonatic stay or (njunction), appeals and
any anlicipated: post-judgmenty:collection, -services, tha cost of searching rocords, oblaining iltle reports
%\ncludlgép loreclosure_a_raportegysuweyors- raports, and: apPralsal lsos, and 1ille Insurance, 10 the exlanl
Pﬂermltt by applicable Jaw. -Grantor also will pay any courl costs, In addliion 1o all othar sums providad hy
W,
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NbTi‘bES“TD:GRANTOH AND,‘DTHE'R PARTIES." Any notice under this Morngage; including without fimitation: any

notlceipoj; default and:any nollce of sale to Granior,-ghall be in wrmnF. may ba senl by telelacsimile, and shall be
elfect velwhen--aclualw deftvered, or when defaosited-wijh a natlonally recognized overnight courier, or, if malled,
shall‘;?de:deemedieﬂec ive whan deposited In the Unlied Stales mail firs! class, centiticd or regisieéred mail, postage
repaid; directed 10 the addresses shown near the beginning of this Morigage. Any pary may chanRe its address
or. nollces:under thia. Morigage by giving formal writlen notice to the other parties, specitying that the purpose of
|ha no ic?;ls {o:changa the: pany's adcdress, Al copies.of notices of foreclosure from the holderiof any iien which
has prlorlty ovar. this Monigage shall ba sent to Lender's-address, as shown near the beginning of this Monpage.
For notlce; purposes, Granlor agrees to keep Lender [nformed at all times of Grantor's current addiess.

MISCELEANEOUS PHOVISIONS. The following miscellaneous provisicns are a pan of this Morigage:
Amandments, This Mortgage:; together with any Related Documents, constituies the entire undersianding and
agreament of the pariies as 1o the maliers set forth in this Mortgage, No alleralion of or amendment 10 this

orlga?e ghall ba effective uniess given in wriiing and signed by the pary or parties sought 10 be charged or
hound by the allaration. or amandment.

App_lléable Love, his Morigage has been delivered to Lender and accepled by Lender in-the Stale of
ilinois, This Morigage shall be governed by and consfrued in accordance with the laws of the Stale of

lItinola,

‘C'ag(}ibh Headings, Cartins headings In Ihis Morigage are for convenlence purposes only and dire not to be
used to Interprot or dellne'th rovisions of (his Morigage.

Merger. There shall be no merger of the Interest or esiate crealed by this Mongape wilh any other interes! of
asiale in (he Property al any iirc held by or for the benefit of Lender in any capacity, without the wrllten
consent of Lender.

Multiple Parties, Al obifgations of Gigzior under this Morigage shall be joint and several, and all references
to: Grantor -shall mean each and every Ciantor. This means thal each of the persons signing Lelow is
regponelble for att obligations in this Morigage,

Saverabillty. [t a court ol compelent jurlsdiciion finds any provision of this Mortpape: 10 be invalid o
unenforceanle -as 10 any Person. or clreumstarce. such fincing shall not render that provision invalid or
unenlorceabla as 1o any olher parsong or clrcumslzaces, If-feasible, any such ouending;Provislon shall be
desmed (0-he modifiag to be within the limils of enfarcertillly or validity, however, If the ¢iiending proviston
cannol be so moditiad, Il shall be stricken and all other provisions of this Mortgaqe in all ather respects shail
remain valld and enlarceable, ‘ ;

Successors and Assigna. Subject (0 he limilalions slated i tiis Mongage on transfer of, Srantor's Interest,
this Mor\gage shall he binding:upon and inure 10 the benefit of in~ parlies, their successors and assigns. . |
ownership of the Properly. bacomes vesled In'a person other thai Cernlor, Lender, withouti notice 1o Grantor,
may deal with Grantor's successors with_reference 1o this Mongaje and the Indebtedress by way o
{% e%s:r%nce or extension without releasing Grantor from the obligatiar£-ui this Mortgage or liability under the
Indebtedness,

Time (s of the Esgence, Tima is of the essenca In the perfarmance of this JAoryage.

Walver of Homesload Exemption, Granior hereby releases angd walves ali-riahts and benelits of the
homestaad examption laws of the State of Iliinois as 10 all Indebledness secured by this Mongage.

Walvers and Conaente, Lender shall nol be deemed to have walved any rights under thic Nlorigage (cr under
the: Related. Documems?. unlass, such waiver Is In-wriling and signed by Lenider, No deley cr omission on the
part-of- Lander in exgre sin% any r:Ph\ shall operale as-a walver of such right or any other rgri. A wiliver by
any party of a Provlaion of this Mor(gage shall not constitule a waiver of or prejudice the pan/'s 7o olhervise
to.gemand sirict compliance with (hat provision or any olher provision. No Drior waiver by L0, NOF any

oures-of de lin?' between Len?ar and Gramtor, shali constitule a waiver ¢f any of Lender’s rigite or any of

rantor's obl g'al ng as 1o anrJ uure lransactions. Whenever consent by Lender is required) in this Mingage,
I e granting ol such consent y Lender in any ingtance shall not constitute continuing consint 10 sudLAOUEN
nsiances where such consent 15 required,

'MATURITY. OF INDEBTEDNESS. Tha current maturlly date of the Indebtadnees payable under tho Credit
Agreemant’Is MAY 15,2004, Such maturity date I8 subject 1o such rencwals and exiénsions thereof as Grantor

-and Lender may from time (o time agree.
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EACH GHANTOH ACKNOWLEDGES HAVING READ ALL TI 1':" PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT cercinn

PR St Lk

! WOFF! AL ST ALY

STATE OF ﬁ Lo CARCHL ¢, FiLIFINIO
Nobaiy. : o

C;‘OU‘NTY-OF [)OOK ),us . mcmms,-lo.\ ‘; -;'Lﬁ{ﬂ [

On thie day befare ma, the. undarslgned Nolary. Fualic, nariscnauy appearad EUGENE J. CONNOLLY and ANN M.
CONNOLLY! to me known 10 be the Individuais descrioad in and who xeculed the Morlgage, and acknowledped
thal they signed the Mortgage as thair free and voiuntaiy acl and deed, for the uses and purposes thereln

mentioned.

lea? der my hand and official aeal this __[Eﬂ&__ oy of 2o A4l 19 97 p

: 5§ 1 PAPEE

M&’-’F df ZJ&M&@ Resldlng al’ gfﬁ_&r;z_d__(i@ﬁ_{{_)éﬁg&__
Notary Pubilc in and for-the stute of z L

My commission expires’ ///3-0 /f

A

mmmmmwﬁw LTI Rk
LASER PRO, Rey: 1.5, Pat. & T.M. OIf,, Var. 3,23 (c) 1997 GFit ProServices, Im Aﬂ rights resecvad,
[lL-GOB CONNOLLY.LN'L3, OVL]
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