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MORTGAGE

THIS MORTOAOR ("Seeurlty astromenc) by aiven on July 17, 1997 »'The morigagor (s
MICHAEL MOUSTON AND

MARY CLANTON HOUSTON HUBDAND AN WiPE

("Borrowor), This Securlty Instrumont I8 given w

Templa-Inkand Mortgags Corporation

¢ N CORPORATION
which is arganlzed and oxisiing under the fuws of NEVADA
adidross js 3300 8, Mopae Bxpraspway, Austin, T8 7BUi4

("lesiior"), Borrawer owes Lender the prinelpul sum of

I
» it whiose

ONE HUNDRED THREE THOUSAND FIFIY & 00/100

Dot (U.S $ 103,050.00 »
This debr I3 evidenced by Barrower's noww diwed tho sung it s this Seeurlsy Tnstrumenc *Now"), which provides for monthly
payments, with th full dobt, If nov, pald eurllur, dus and payably on Augunt L, 20521 +This Seeurlly
Instrument securos to Lendor: {n) me ropuyiient of the dobt evitlonead by the Nate, with Interest, i il rencwaly, c.mmiuns i
mudfiliendony of the Note; (b) the pwnwul ol it other sums, with Interest, advancedd under paragraph 7 prmccl the securdty of
this Securlty Tnstriument; and (¢) the perfarmance of Burowsr’s covanutits ain! agreements whder his ! \cf ur ‘,' Instrument and tho
Noto. For thiy purpurso, Dorrower docs hershy mongage, grant und canvey W Lender the fotlowing descr:e pmpmy focnted in

Coak <oy, Hiinols:
Al‘l that tract or pangal of land au ahown on Schedule *A* attached heveur

which ip incocporated herein and made n port hereat.
a) 1' r
I.
LRI .

'

pucal I fir M=16=303-0351270
which hus ho nddross of 720 W, GORDON 'TRRRACE, I120H CHICAGO
lillnns £0G61) (21 Conta] (*Property Avfdress”);
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- TOGLTHER WITH all the xmprovcmcnu now or hereafier crecied on the property, and all cascments, appuncnanccs ahd
fixturcs now or hercafter a part of the propesty, All replacements and additions shell also be covered by this Securily Instrument.
All of the faregoing is referred 1o in this Security Instrument as the "Property.”
3 BORROWER COVENANTS that Borsower is lawfully seised of the estate hereby conveyed and has the right to mongage, ,
& grant and-convey the Property and that the Propcny :qhagmcun}hcfcd excepl for encumbrances of record. Borrower warranis and ;
! will defend gencrally the e 1 the Property against aff claimatandl dcmnqu subject (o any encumiwances of record. ,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with fimited X
vnrinuons by Jurisdiciion 1o constitule'a uniform security instrument covering real property. 1
‘ - UNIFORM COVENANTS, Borrawer an Lender cavenant and agrec as folows:
' 1. Payment of Principal-and Interest; Prepayment and:Late Charpes.  Borrower shall promptly pay -when due the
: principal of and intercst on the debt evidenced by the Noie and any prepayment and late charges due under the Note.
- - 2 Funds for Taxes and Insurance, Subject (0 afplicable law or 10 p wrilien waiver by Lender, Bomowes shall pay 1o
' Lender on the duy monthly payments are due under;ithe Note, unti) the Note is paid in full, 2 sum ("Funds®) for: (3) yearly taxes
and assossments which may mtain priority over this Sccurily Instrument s a licn on the Property; (b) yearly leaschok! payments
ar ground reniz on thy Propenty, (f any; (¢) yearly huzard or property insurance premiums; (d) yearly fiood insurance premiums, if
any; (6) ycnrly mortgugy insurnce premiums, If any; and (f) any sums payabic by Borrower 10 Lender, in accordance with the
: provislons of puragraph &in) lieu of the peyment of morigage insurance premiums. These iiems are called “Lscrow Jiems.”
v Lender may, at any time, coiiei end hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied
mortaage foun muy require for Porrzwer's escrow account under the federa! Real Estate Seulement Procedures Act of 1974 as
wncndcd from time to tine, 12 U.S.C. Saction 2601 ef seq. ("RI:SPA"). unless another Jaw thal applics 1o the Funds sots  lesser
amount, 1f” 80, Lender may, at any tme.colleet and hold. Funds in an amount nol 1o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the Gashs of current datn and reasonable estimates of expenditures of future Escrow ltems or
atherwise in nccordance with applicable law,
Tho Funds shull be held in an Ingtitution whoss Aznoshs are insured by a federn! agency, instrumentality, or entily (including
Lender; i Lender is such an hmiluuon) or in any Szl Home Loan Bank, Lender shall apply the Funds o pay the Escrow
Stes, Lender may not charge Borrower'Sor holding and .waivins the Funds, annually analyzing the cscrow account, or venifying
~ the Eserow Tiems, unless Lender pays Borrower inlerest o the Pands and applicable Iaw permils Lender to make such 4 charge.
. However, ‘Lander may require Borrawer (o pay a onc-dme cl arge for an independent real csinte (ax reporting service used by ,
.t Lender in connection with thig Joan, unless applicable law provices atherwise, Unless an agreement is made or applicable law ;
"ol requires Intorest to be pald, Lender shall not be required to pay Boriowr any inlerest or carnings on the Funds, Borowes and
¢4 Londer moy agrec in writing, however, thal imorest shull be paid on the Furds: Lendes shalt give 10 Bomower, without ¢harge, an
et onnnl accouniing of the Funds, showing credits and deblis 1o the Funds aiid ihe purpose for which each debit 10 the Funds was
. > made; The Fuitds are pledged as additional security for al sums secured by this Sectiiiy Instruinea).
v If the Hunds hold by Lender exceed the amounts pesmitied 10 be hield by applicable faw, Lender shall accoum iv Borrower for
tho oxeess Fundy in necordance wrih the requirements of apphicable law, If te amauni o5 e Funds held by Lender at any time is
i not sufficient to pay iho Escrow Nem whett due, Lender musy so notify Borrower in writing, #:d, in such case Borrowes shall pay
" to Londer the amount necessary to make up the deficlency, Borrower slall make up the deficiency in no more: than iwelve
tonthly payments, al Lender's sola discretion,
Upon:payment in full of all stimg secured by ihis Security Instrument, Lender shall prompﬂ)' re’und 1o Borrower uny Funds
" held by Lender, If, under parugraph 21, Lender shall acquire or sel} the Propeny, Lender, prior (o tic azgeiaition of sale of the
Propenty, shal) apply any Funds held by fender at the tme of acquisition or sale as # credit agninst the cams secured by this :
N Securdly lnmumcnl.
g k) Applicnilon of Payments, ' Unless applicable law provides otherwise, il payments received by Lender under paragraphs
land 2 slmll be applicd: sy, fo iny prepayment charges due under the Note; sccond, 10 amounis pnyablc under paragraph 2;
third, 10 Intezest due; fourth, Lo prlm.apul dus; and last, 1o any §nie charges due under the Note,
4, Charyien Liens, Borsower shull pay all taxes, assessments, charges, fincs and impositions aitrilutable w the Property :
& swhich may ausin priority over hix Securlly Insirument, and leasehold payments or ground rents, if any. Bormowes shall pry these |
-3 ’t;bllsmlons in the nuwiner provided In pargraph 2, or if not paid in that mannes, Borrower shall pay them on time directly (o the \.
g “forson owed paymenl. Borrower shall prompuy fumish to Lender 2t notices of amounts o be peid under this parmgraph. y
tk

* Borrower makes these payments direcily, Borrower shall prompily fumish 1o Lender receipis cvidencing the paymicnis, ]
;1 Borrower'shall prompuly dischurge any Jien which hag priority over this Security Instrument unless Botrower: (s) ugrees in

wﬂllnn to the payment.of the abligation secured by the lien in a manner acccpmblc 10 Lender; (b) coniests in guod faith the lien l

|

i

AJ : by, or defends agalnst enforcement of e lien in, legal proceedings which in the lender's apinion aperai to provent the
@ " enforeement of the lien; or (c) secures (rem e holder of the Yien an agreciment satisfaciory to Lender subardirating the lien 10
; this Socudty Insteument, If Lender determines thal any pan of the Propery is subject 10 a tien which may atain priority over this
f\ : Secunity. lmnmmcnl. Lender may give Borrower # notice idemifying the lien, Bosrower shall satisfy the licn or uke onc gf nere
i of the nctlons set orth above within 10 days of the giving of notice. invah: /80N 18
i; . @ .anm_) 9son) Papeold Form 3014 380




bEGhL DESORIPTION:

.,’A‘,‘f.

VbN T NO 12-u AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED

‘~5PROPERTY (THE PARCEL): e

. PARCEL -1 LOTS 5 AND 6 IN BLOCK 3 IN WALLER’S ADDITION TO BUENA PARK
i3 FRACTTONAL SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST. OF THE
TH‘RD PRENCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.”i.‘”' B
o £ C
PARCEL 2 SUB LOTS 26 AND 27 IN WALLER'S SUBDIVISION OF- LOT 7 IN BLOCK
3 AND LOT 7 IN BLOCK-4 IN WALLER'S ADDITION BUENA'PARK'IN FRACTIONAL
QEUTIONllG TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MEHIDIAN

PARCEL 3' LOTS 5, 6, 7 AND. 8 AND THAT PART OF LOT 25 LYING BETWEEN THE

EAST LINE. OF, LOT 4 EXTENDED NORTH AND THE EAST LINE OF LOT 8 EXTENDED

“O‘ NORTH,. B”ING TRATD PORTION OF LOT 25 LYING NORTH OF AND'ADJOINING LOTS
85,6, 7 AND- ‘B ALL TN SIMMONS=AND GORDON'S ADDITION TO CHICAGQ, BEING A

SUBDIVISION OF. LTS 10 AND' 19 AND THE VACATED STREET LYING: BETWEEN

o  SALD LOTS . IN THE . CV‘ 2L TRUSTEES SUBDIVIBION OF FRACTIONAL SECTION 16,

- TOWNSHIE'/40. NORTH,: (RANCE 14 BAST OF, THE THIRD PRINCIPAL'MERIDIAN, IN
CODK COUNTY, | ILLINOLS;: WhICH SURVEY IS MITACHED AS EXHIBIT "A" TO THE.
DECLARATION: ‘OF CONDOMING oM OWNERSHIP MADE BY GRANTOR,  RECORDED IN THE

. QFFICE! OF THE RECORDEH“OF JR2%S OF COOK COUNTY, ILLINOIS, AS' DOCUMENT

‘.24191225 AND REGISTRAR OF: 'PCRRENS TITbES OF SAID COUNTY, AS DOCUMENT

30: 4350 TOGETHER WITH AN! UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL

: (EACEPEING FROM THE; PARCEL ALL TdF _PROPERTY AND SPACE COMPRISING ALL
THL UNI?S THFREOF AS.DEFINED AND SE7 #ORTH IN SAID DECLARATION AND

v SURVEY); IN COOK COUNTY, ILLINOIS.

'?ERMANENT INHEX NO.: 14~ 16 303-035-127¢
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' & l!:mrd i Peoperty Insurunee,  Borrower shull keepr the improvemonts now existing or hereafter erected on te Property
Insured:ngninst loss by firo, horards included within the term “exionded covomge” ) iy ailier hnzards, ineluding foods or
ﬂnodlna. for which Lender requires Iusummo, ‘This Inswrunco shall be maintined in the amounts and for the periods thw Lender
requires. The insurance cnsrior provltllng the Insurnncs shalt be chiosen by Borrower subject 1o Lender's approvad which shall not
be unramnnhly withhold, If Burmwur fuils 10 mnintain covernge deseribed above, Lender moy, st Lender’s opilon, obiain
coveeags (o prowet Londor's righis in Ulc Proporly, in eecordance with puengraph 7,

Altunsumm.u palicios. and rcunwuln ‘shatl b neceptablo 10 Lendor and shall include a stundied morgnge cise, Lender shall
have thi: right fo hold the pom.lcs und ronewals, 17 Londer requires, Borrower shall promyudy give to Lender all recelpis of pald
|1remlums anct renowat notleos, In the ovcm of loss, Borrower shiall glve prompt noties wo the insurance enerler und Lender, Lenter
may male proof of loss i not made pmmmly by Borrower,

. Unlmzs Londer nnd Borrower othicrwise agreo in wriling, Insurance proceeds shul be applied o restomdon or repair of the
Propox;y dumayed, if the rostoration-or ropalr i3 cconownicatly. fensible and Lender's sccurlty Is not lsssened, [T tho restoration o
ropir I niot cumomlcally l'walblo or Lendgr’s securlly woulll be lessened, the insurmmes proceeds shidl be appiied 10 the sums
~ sbeur by thig Seguilty: Instrumcm. whether or ot thon due, whh any oxcess puid o Borrower, IF Borrower ubundons the
Pmpcr o tes oy ..mswur within 40 diiys'a notiie from Londer that the insurance carrler bus offercd 10 seile o cluim, then

A Lcndcéimuy collegl. llm lr,uvnncu prmccdq. Londer may Uso tho proceeds 40 repair or restore the Property or (o pay sums socured

- by this Sccurity lnsuumo«.., g.'ulwr a7, not then Uy, Tho 30- Iy period witl begin wihien the notice is given,

Uness Loriclar and Borrmv.r nlhcrwlsu ngree in wrlting, any appllcutkm of proceeds (o principat shall pot extend or poqlpunc
the UU'JI daic of the- monthly paymmw‘"ufcrrcd fo in paragraphs | and 2 or change the amount of the payments, If under piragraph
21 the' Propcn)' is ucqulrcd by. Lai dfr Bormwer $ right to nny insueance policies and proceeds resulting from damaye to the
Pmperty primf 10 Lhc bequisition’ slifil gidse-t Lender 10 the extent of the sums secured by this Security Instrument immiediaiely
prior L i tho acuulsilion. L

6. Occuplmwy. I’reﬁervutlun. Mulntemmw o Protection of the Property; Borrower's Loan Application; Leuaehotds.
Bnra‘oycr shall ocoupy, estubtish, and'uso the Praverty: ng Borrower's prinelpu# residence within sixly days afler the exeontion of
this St»urily ]nslrumcm nndl shall cnminuu 10 oocup;:-Lin-Property ig Borrower's principal residence for w least one year after the
dat. a«t occupuncy, unlcs,s Loncler mhcrwl% agrees Inwriing, which consent shall not be unreasonably withheld, or unless
uanmaung ci«.umswnccs cxlst whicp aro b yond Borrowst's contral, Borrower shall not dcauoy. damage or impuir the Property,
allowl the Pmpcny o dcwrlormc, or commh wuste an lhe Fropeity, Borrawor shalf be in default il any forfeitore action or
procending, whedwr ciwuoq criminal : Is, bcgun thist in Lcndcr s geod Tulth judgment could result in forfelture of the Property or
otheryvise mmormlly impnlr thc Ilea"brcazcd by this Sccunly Instrument or Lender's securily interest, Borrower may cure such o
dcl‘aula and reinsthle, ns: providcd ;parugraph 18,.by causing the uction.or pmwcding, 10 be dismissed with a ruling that, in
Lu.ndéxr s good faith. dcterminnu paludcs rorfoimre of the Borrower's irferest in the Property or other malerinl impairment of
the llun creatixl. by. tlus uccurity-lnsqumcm or Lender's sccurily interest, Borrower shiall also be in default if Borrower, during the
loan uppllcadon prucc.\. /. BOve malcrmlly l‘ulsc or muccuratu information or statemanis 1od.ender (or [uiled 10 provide Lender with
any. {nmcriaﬂrmfor nnu,dnn ‘with the- loan’ cvidenced by the Note, inchiiting, but nol limiied 1o, represeniations
conterning: orrower upuncy"oﬁ the Prupcrly 0s o prmclpul residence, 1 this Securiry-2nxxument is on a leaschold, Borrower
shalch.ompIy‘ wnh all lhe provlsions ol l.hc. lcusu. If Borrower acquires fee e (o the Propeity, 1 leasehold nnd the fee title shall
not mcrgc unless Lender ; agrees. 10 the merger in writing:

I’rotectkm of Leuder 8 Rights in the Pruputy. 1t Barrower fuils to perform the cavenants and agreements contitined in
this ,sccuruy Hnstrisment, or thcre 58 legal, pmcculinu that muy significantly affect Lender’s rights-ii 5 Property (such a8 o

procieding in bankruptcy, pmham, {or candcmnminn or forleiture or 1o enforce laws or regulations), then Zerider may do and pay
~ for yfhmcvca is: necessary; 0. protccc the, vuluc of the Prupcrty and Lender’s rights in the Propcny Lender's scuans may include
payipg any :sums. sucurcd by a Iicn which' has jriority. over this Security Instrument, appearing in court, yoying reasonable
Atlorngys' fm nnd cnlcring on the’ Properly o make repairs, Although Lender may ke action under this paragraph 7, Lender
does not havo lo do 80

g Any nmoums dlsburscd by Lcndcr under this parugrnph T shail become additional debt of Borrower securcd by this Seeurity
lnsuumcm. Unless Borq' i Leildcr agres 10 other, terms of payment, these amounts shall bear interest from the date of
disbnrsomcm at-the: Now‘m!o ‘and Sl Bo: pnyablu. with lmcrc\t upon notice from Lender (o Borrawer requesting payment,

8. Mm'mage Insurance’ 1T Lender reguired morigige insurance os o condition of making the loan sceured by this Security
Insu ‘ument, Borrowcr s!mll pay. e prcmiuma required:to maintain the morigage insurance in effect, I, for any reason, the
morlgago msunu:cc covemgc rcqulred by Londer ‘lapses or ceases (o bo in effeet, Borrower shafl puy the premiums required 1o
ubtgin. covurugc subsumtinuy cqui',ulcnt o the moriguge. insurance proviously in effect, ot & cost substantinlly equivalent o the
cos). Lo Boarowor of the. morigage, insurancc prcwously m effcct [rom ap aliemale mongage insurer appraved by Lender, IT
quh;umually cquivnlent morlgng& lmurnnce Lovoruge. is ol availnble, Borrower shall pay 1o Lender cach month o sum cqual 1o

. ong-welftiof the yearly: mortgagc lnsumncc premium. bcing piid by Borrower when the insurance covernge lapsed or ceased 10 |

At N

be in effect, Lendor will ‘necept, use afitk rolain these payments as a loss reserve in licy of monignge insurance. Loss /’/c.scrvc
Initlnlsf!

."@&:“’"(“J'!"vﬂ? Pgadolg Form 3014 8/80
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puyments may no longer be required, &t the option of Lender, if morigage insunmcc coverage (in the amouni and for Ihc period
that Lender requires) provided by un insurer approved by Lender again becomes uvnilubic and is obtained. Bormowes shal) | pay the
pmmlums required 10 malnigin morigage insurance in effect, or 1o provide & lods reserve, unti! 1he sequirement for niorgege
insurance: enda in accordance with any wrilten agreement belween Borrower ani Lender or applicable law.

9, Impecﬁon. Lender or ils agent mey mnke reasonable entrics upn and inspections of the Propesty. Lender shali give

' Borower-notice al the Ume of of pricr 1 an Inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damugcs. direct or consequential, in connection with any
condemnntion or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shali be pald o Lender, ]

In the event of n total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ar not then due, with any excess pald 10 Borrower, In the event of a purtial wking of the Property in which the fair markes
value of the Property immedintely before the waking is equal 1o of greaier than the amouni of the sums secured by this Securily
lmlmmcnl immediately before the wking, unless Borrower and Lender atherwise agres in wriling, the sums secured by this .
Sccurlty instrument sidl be reduced by the amount of the proceeds multiplied by the foliowing fraction: () the 1otal amount of _;
the sums’secured imardiniely before (he aking, divided by (b) the lair market value of tre Property immediately befure the %
lking,. Any balance sita!t o paid 1o Borrower, In the event of s partin] taking of the Property in which the fair mariier value of the
Propenty, immediutcly beiose she. mkmg is less than the amount of the sums secured immediately before the taking, unless
" Borrower und Lender otherwire agree in writing or unless appllcablc law otherwise provides, the proceeds shall be: applicd 10 the
sums secured by this Security Ing%ur.snt whether or nol the sum: + are then due,

If the: Property is abundoned by Beiower, or if, afier notice by Lender 1o Borrower that the condemnor offers o muke an
nward of setile # claim for damages, Bortwwsr fails 1o respond 10 Lender within 30 dnys pfier the date the notice is given, Lender
is authorized-to-collect and apply the proveests, a its option, either 1o restoration or repair of the Property or to the sums stcured
by thig Securily Instrument; whether or not then Zue.

’ Unlcss Lender-and Borrower. otherwise agres in wriling, any application of proceeds to principat shall net exiend or posipone
ihe due date.of the monthly payments referred 1o in poragmphs 1 and 2 or change the amount of such payments.
11, Bnrrower Not Released; Forbearance By Lﬂ...c!' Not a Waiver, Exension of the time for payment o modification
! of amonimlinn of the sums secused by this Security Instrunem granied by Lender to any successor in interest of Horrower shall
not opcraw o release the habnlily of the onguml Borrower or Bunuwcr s suceessors in interest. Lender shall not be requi wd o
o commence: procecdings againgt any successor in-inierest or refuse 0 ¢ Aend time for mymem or otherwist 1nodify snonization of
" the.. sums ‘secured by this Security. Instrumient by reason of any demad riade by the nngmal Borrower or Borrower's sugcossors
s in- mwrcst. Any forbearance by Lender in exercising any right or remed; shatl not be a waiver of or preclude the exercise «f any
v right or rcmedy. .
A A Successors and Assigns Bound; Joint and Several Llahimy, Co-sgners, The covenanis and agreements of . this
L Security Instmment shall bind and benefit the successors and assigns of Lendir and Borrower, subject 1o the pm\'nsmns of
paragmph 17. Eorrowcr s’ covenanls and- agreements shall be joint and several, Ary Borower who co-signs this Sex writy
lnsirument ‘but: does not execute the Noie! {a) is co-signing this Security Instrumen! un*,. i’ morigage, grant and convey' that
Borrowcr 5: inwrcst in the Property under the terms of this Security Instrument; (b) is not pirscaally obligaied 1o pay ilie SmS
securcd by lhis Secunly Instrument; and (c) agrees that Lender and any other Borrower may aproe 10 extend, mod:fy fozbmr or
make any- accommodalions with regard 10 ihc terms of this Seewrily Inistrument or the Note without the: Bumrower's consent,

13, Lonn. Charges. If the loan securcd by this Scéuity- Instrument.is subject 1o a jaw which ses/maximum loan chages,
and: lhat law is.finally interpreted so that the interest o ather loan charges collecied or 10 be coliceted in cripaction with the: Joan
exceed: thc penmtmd limits, then: () any such joun charge shall be rediced by the amount necessary 1o reduce the charge th the
pcnmtted Ilmil. and (b)- any sums already collected from Bosrower which exceeded permilied Jimits will be refuriaer. 1o Borower,
Lender.! may ‘choose. fo make: this: refund by reducing the- principal: owed under the Nou- or by making a direct payment to
Borrowcr. Ifa Fefund reduces principal, the reduction will be weated as 8 partial prcpaymcnl without any prepayment charge

© under the Note:

14, Nntlces. _ Any notice. 10 Borrower prowdcd for in:this Secunly Instrument shail be uwcn by delivering it or by mailing it
i by first: clasu ‘mail unless npphcable. law requises usc of another mithod, 'I‘hc notice shall be directed 1o ihe Property Address or
- any. othcr uddrcss Bomowcr designates by notice 1o Lender. Any rotice m Lender shall be given Iy first class mail 10 Lender's
addmss smled hcmm or any. other'address Lender designates by retice ln Borrower. Any notice rovided for in this Sccurity

lnmmcnl shall be deemed to-have been given 1o Borrower or Lend .r whcn given as provided ‘in this puragraph.
15; Govemlng Law; Severability, This Security Instrumeni, shall be govemed by federl law and the law of the
’ Junsdlction in‘which the Proferty is-located, In the cvent thal any prowswn or clause of this Sequrity Instrument or the Note
conflicts’ wilh applicablc law, such- conflict shall not affect other pr vxsmqs of this Swmly Instrument or the Note which can be
given cﬂ'ecl wllhout the conflicting provision. To this end the provisions of this Security Inswrument and the Note are declared 10

) " bcscverablc.
S ‘ ) lnmut%//:l.\_'.‘,“t'

m‘-ﬁﬂtll.') {R80P) Fago4 ot b Form 3014 9/80

sy

-
T

3:5

R
—




UNOFFICIAL COPY ™™ *"*

. lﬁ“!lnrmwer's Copy. . Borrowur shull.bo given one confarmmd copy of the Note and of this Seeurlly Instrutment,

17, Transier of the Property or u Beneficlal Interest In Boreower, 17 all or any pary of the Property or any interest in it Is
sol or vansfesred (or if 4 benoﬂclal interest in Borrowor 18 sofd or transferred and Borrower is not n natural person) withowt
Lendor's prior writton consent, Londer may, 4t its opon, require immecinie payment In full of i) sums secitred by this Security
In'nmmcm. Howover, thiy option shall not be oxorcised by Lendor If exerelse Is prohiblied by federi low as of the die of this
Security Instruniont,

If 1.onder excrclses this option, Lomicr shat! glve Borrower notlee of aceelerntion, ‘The notice shall provide o period of not less
than 30 days Trom the date the nulh.o is dotivered or mulled within which Borrower must pay wll sums secured by this Sccurity
Instruniont, {T Borrowor falls 10 pay, thcsu sumy prior 1o tho expination of this perod, Lender nuy invoke any remedies permisicd
by this Security Instrumont without rurthnr notico or demind on Boreower,

18, Borrower’s Right to Ruhwm'w. Il Borrowor meols certnin conditions, Boreower shall huve the right 1o hove
enforcmnont of this Sceurlly Insmmpam diseontinued ot any tme prior to the enrlicr ofy (n) § duys (or such other period us
applienbie law snny specily for rolnyuiement) bofors sule of the Property pursuant o any power of sufe contined in this Securlty
Instrurmon; or (b) entey ol judgment enforcing this Seeurty nsirimont, ‘Mose condtlans wre that Borrower: (n) pys Lender nl)
sums which then wwudd bo dua under this Security Instrumeornt anl the Noto as il no accelorntlon had oecurred; (b cures any
dofoul of any other cwontmts or uummanm, (e} pays all sxpensos Ingureed In enforeing this Seurhty Ingirument, including, but
ot Hmidtedd to, ronsonablo 2iemoys’ foos; nne (o) takes such nction s Lender may reasanably requlre 1o assure thn the en of this
Securlly Instrusaont, Lordar's «ighty b tho Property and Borrowor's obligation to py (e sums seeured by thiy Seeurity
Instument shall contlnue unchiasad, Upon roinstiiement by Borrowor, (s Security nsirament and the obligationy seeured
Iwrob) shall rumuln Pully offective 24 17 no necolertion ud accurrec, Huwever, this right to relnstate shall not apply in the cose of
nceolorntlon under parugraph 17,

1, Sule of Note; Change of Lomn Serviess. The Note or o puetlal fnierest In Whie Note (ogether with ihls Security
Instnwmon) may be sold one or mom timeswithret prior notee (o Dorrower, A sulo may resull i u chusge in the entity (known
s the "Lonn Hervicer") that collecty monthly puzmonts due under the Noto and iis Securliy Instrment, Thers ulso muy be one or
more changes of the Loan Seevicer wnrelied 1o 0 ke of the Mot IF thers Is u charge of e Lo Servicer, Borrower wil) he
given wellten nutice of the chango in uccordancs with gneagzaph 14 abave and upplicablo Inw, ‘The notics sill ste the mame wid
addrais of the tiow Loan Survicer and the addresy 1 wirish paymonts should be muade, ‘The notics will also conain any other
iforeention relred by applicablo liw,

20, Mwanrdous Substances, Dorrower shll not conse or-pzanil the presence, use, disposal, storage, or release of any
Harasdous Subwtancos on or in the Property, Borrower shidl not a5, ror sllow wiyono efse to do, unything sffecting the Propeny
that I I violadon of any Envlmnmcnml Luw, The preceding two seniiaes shidl oot apply 1o Dhe presenve, use, of slomgoe on the
Propurty of small dquantites of Hurarclous Substances rat aro genorlly ezonnized 1 bo wpproprinie w normal resldentil uses
e by matntenunce of the Property,

Borrower shull prompily give Londer writien notice of wny investigation, Glubis, demnnd, lawsuil or olther setion by any
governmontal or reguliiory ugency ur privae party involving te Property il uny l:a‘"rclmm Subsuuco or Bnvironmental Law
of which Bomower has actunl knowleduu. if Borrowor foarns, or I8 notificd by any govenizeinl or regulntory nuthority, thol any
romovat or other romedintion of any Huzardous Substings affecting tho Propeny Is neceseasy, Borrower shall promptdy take all
neceksury rornednt actlons t tiecordiines with Buvironmisma) Law,

Ax used in Wiy parugrnph 20, "Hizorious Subsionges” nro Wiose substances dellned uy wxie wi-hazardous subsianees by
Environmenial 1w and tho folloving, substances: gusoling, kerosene, other (ummable or loxie_patrsloum prosticts, toxic
pcsli iles wnd horbicldus, volatiie solvents, matoris containing usbostos or formaldehyde, wd sudioncavs #iaterlals, As used in
this paragesph 20, “Bnvironmenial Law" micans fodornl fnses wnc s of e Jurlsdieton where the Propersy 18 Joented that relate
to health, safety or saviconmionial jmotection,

- MON-UNIFORM COYENANTS. Borrower and Lendor further covenant anc ugree as [ollows:

1, Accolertion; Remedies, Lender shalt glve notkce to Borrower prive to neeeleration following Borrower's breuch of
wny-covenant or agreement in this Securily Instrument (but vot prior (0 aecelerntion under paragraph 17 unloss
Wpplicablo law provides atherwiye), ‘I noiice shil specity: (a) the defaulty (b) the action requlred b eure the defaul (o)
W date, ot (esy than 30 days from the date the notlce Iy givea Lo Borrower, by which the default must be cured; and (4)
that: fuiture (o curs the dofaull on or hefore the date speeifed in fhe notice may result in neceleration of the sums secured
by tiis Security Instrument, foreclosure by Judicinl proceeding und sale of the Properly, The notice shull Turther inform
Boneower of the tlght b reinstate after acceleration und the vight fo assert i the foreclosure proceeding the nonsexistence
of w.defanls er any other defunse of Norrower to necolorntion and foreclosure, 1T the default is not cured on or before the
date specified in the nutice, Lendor, at ity aption, may require immediute payment I full of wll sums secured by this
Seonrity Instrument without Rirther demani imd may forcclose this Sccurlty Instrument by Judicial proceeding, Lender
shak! b emitied to coliect 3 expenses incurred in-pursuing the remedies provided in this puragraph 21, including, but not
llmltcd to, rewsonable attorneys' foes and costy of tile evidence,

inttatesfi )}m wl.
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22, Relense,  Upon payment of alf sums secured by this Seeurily Instrument, Lender shall release this Security l;mh:mcm
without chargs to Borrower, Borrower shall pay any recordation casts,
. 23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propenty.,

24, Riders to this Security Instrament, }f one or more riders are execuied by Borrower nnd recorded together wilh this
Security: Insirument, the covenants and agreements of each such rides shall be incorpornied inio-and shall amend and supjiement
the covenants and ugreements of this Securlty Instrumeni es If the ricker(x) were n part of this Security Insirument,

{Check applicable box(es))

Adjustahle Rute Rider X7 Condominium Rider (7] 1.4 Family Rider
; () Oraduated Payment Rider =) Planned Unit Development Rider ) Biweekly Payment: Rider
:’ (] Batlnon Ridcr (] Rate Improvement Rider [ Second Home Rider
“ [ VA Rider {7 Otherts) [specify]

BY SIGNING BELOW, Borrow.e accepts and agrees to the tems and covenants contained in this Security Instrument and in
uny rider(s) excculed by Borrower and reessded with 1.

W : ,
. Mkt - (Seal)

: MICHABRL HOUSTOH Sotower
1 ﬂ/ﬁ%_.ﬁlaaw_mmfw_.w(sw)
f“ CLANTON HOUSTOR Honowrr
{Scal) 2 X —— (Seal)
llorrower Bommowet
P .
STATE OF JLLINOIS, County ss! (C)!DK

], f&l Wﬂ& %Uﬂ( « & Nowry Public in and for saki coanty audlsuuc do hereby centify thal
Mkt floUstou & Maey Commy - foos

« personully known 10 me 1o be e xame person(s) whose name(s}

subseribed o the foregaing instrument, sppeared ifore me thus day in porson, and acknowledged thui— * I’u /
signed and-delivered the said insirument 88 Y1, 4  free and voluniary ucl for the uses and purposes sne.2infel forth,

- Glvess under my hand and official seal, this |7t day ur . 1997
' My Commlssion Bxpires: %ﬁ’)?l{tq_____ S
i I\u!m' l’ubllc
Nf; |
R+ s N Al ONAUNSMAN i
" 'E'ml'\-“ NOTARY PUSLIC STATE OF ILLINGIS
i ’.8(; MY COMMISSION EXP. MAY 22051 |
R oy,
g
Lo w';".
T A T3
e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17 dayof July 1997 .
and is ‘incorporated into and Shall be. deemed to: amend and supplement the Morigage, Deed of Trusl or Sccurily
Deed (the "Sceurity Insu'umcnt") of the same daie given by the undersigned (the "Barrower") 1o secure Borrower's
Noto to

Temple-Inland Mortgage Corporation
¢ A CORPORA’I‘ION (the "Lender™
of the same duto and covering the Property described in lhc Sceurity Instrument and! located al:

720 W, GORDON TERRACE, {#l12GH
CHICAGD IL 606313
|Praperty Addresa)

The Property inclaies s-unit in, together with an undivided interest in the common elements of, & condominium
Project known as

BUENA PARK

(Name uf Condomlniue, Projuct|
(the "(‘cmduuunium l’rojccl") [ tha wwnery association or other entty which acts for the Condominium Projeci
(the "Ownors Assaclation"): holds e to-property for the benelit or use of ils members or sharcholders, the
Properiy also includes” Dotrower's imurwl in e Owne:s Assoclmion and the uses, proceeds and benefils of
Borower's interest, . -

CONDOMINIUM: C()Vl-.NAN'l'b. ta qu'.u d 0 the cavenms il ngreements made in e Seewrity
Enstrument, Borrowur and Londer rtticr covenauit ng agreo us lollows:

A .ondumlnlum Obllgmluns. Borrower  shal' perform all of Dorrower's  obligniions  under  the
Condomintum Prujccl § Cormuluem Docurmenis. Tho "Corstiuent Documents” nre the: (1) Declaration or any other
document which-creales’ the ¢ Sondominlum Project; (il) by -iws:{iil) code of regulatlons; and (iv) other equivalent
documents, Barrawor shall peamptly py, whon due, tll dues imd Basessments fposed pursunm to the Constitueny
Dacuments,

D, Huzard Insurance, 5o long us the Owners Assocition-inmimaize, with a generally neeepled Insurance
earrier, 1 “mastor or "blunket” policy on the Condominium Project waieh 1+ satistactory 10 Lender and which
provides insurancy.coverage in the amounts, for the perfods, and nguinst e fiezals Lender requires, including fire

el huzaedds ineluded within the toem “sxtended covernge,” then;

(i) Lonter waives (he provlﬂiun In Uniform Covennnt 2 for the moalaly bayment 1o Lender of the

‘yeuely premium Installmants for huzard insurance on the Property: nnd

() Borrower's obligution under Uniform: Covonant § to mulntain huard insurance covernge on the
Proporty 18 deomed satlsfied 10 the oxtont thit the required coverngo is provided by the Owners-Asscetation policy,
Boreower shall give Lender prompt notice of any lapso In required huznrd insurunce covornge,
[n the ovent of u distribution of hiwrd insurance proceeds in tieu of restomiion or repulr followidg 1 inss (o the

Proporly, whother 10°the unil or 10 common clomonts, any proceeds payablo (o Borrower aee heroby dssigned wid

Ahall be puid 1o Londor for application to the sums seeured by the Securlly Instrument, wilh uny excess paki o
Horrowor,

C, Public Linbitity Insurnnce,  Bocrowor shall ko such aciions as may be reasonable 1o insure that the
Ownars Associntion malntains u public Hablity insurancs policy neceptble in form, mmount, nnd exient of
roverge 1o Lender,

I Condemnation,  The proceeds of any awned or claim for damages, direct or consequentinl, paynble w
Rorrower In connvcdon with any condemnation or other tking of all or nny purt of e Property, whether of the

MULTISTATE CONDOMINIUM RIDER + Singiu Famly - Pannlo Mao/Froddie Man UNIFORM INSTRUMENT
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' j{unnt or of the common.¢lements, or for any conveyance in ticu of condemnation, are hereby assigned and shall be
-~ paid to Lender, Such proceeds shall be applicd by Lender 0 the sums socured by the Secarily Instrument as
. provided in Uniform Covenant 10,

“E. Lender's Prior Consem. Borrower shall not, except after notice 10 lender and with Lender's prior

- written consent, cither partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Projoci, except for abandonment. or

fermination required by law in the case of subsiantial destructio by fire or other casvalty or in the case of a taking

by condemnation. or eminent domain;
{ii) any amendment 1o any provision of the Conslituent Documents if the provision is for the express

. bcncﬁl of Lender;

ui) lermination of professional management and assumption of self-management of the Owmers

‘ Assoclauun o

o 'bny aclion which. would have the effect of rendering the public Yiability insurance coverage
maintained by Gi¢ Dwners Association unacceplable (0 Lender.
_ . F. Remedies. ii Sosrower does nol pay condominium dues and assessments when due, then Lender may pay
them, Any amounts diskurs:d by Lender under this pnragruph F shall become additional debt of Bonower secured
by the Sccurity Insirument. Lin'ess Borrower and-Lender agree 10 giher terms of payment, these amounts shalj bear
fmerest from the date of disbursemant at the Note rate and) shal) be paysble, with intercst, upon notice from Lender

(o Borrower requesting payment, -

BY SIGNING BELOW, Borrower accenis ~ad agrees 10 the terms and provisions centained in this Condominium
" Rider,

/M M/ M (8cal)

MIL:’AhL HOUSTON ‘Hotrowe)

7-‘%- oty hfrtad oot . (Scal)
CLANTQN HC‘USTON -Bormower

(Scal)

Jlorower

{Scal)

Borower
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