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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on (uly 18, 1997. The morigagor is Linda R. Signore,
Divorced and not since remarried ("Borrower"). This Secusity Inslrument is given to Standard Bank and
Trust Company, which Is organized and existing under the lawa of the State of lllinols and whose address is
2400 West 95th Sireel, Evergreen Park, IL 60805 ("Lender"). -Ecrrowar owes Lender the Prlnoipal sum of
Ninety Six Thousand & 00/100 Dollars (U.S. $96,000.00). This debt is evidenced by Borrowsr's note dated the
same date as this Security Instrument ("Note”), which provides for monthiy pavments, with the full debt, if not paid
earlier, due and payable an August 1, 2027. This Security Instrument secures ¢ Lender: (a) the repayment o the
debt evidenced by the Note, with interest, and all renewals, extensions and ;nozfications of the Note; {b) the
payment of all other sums, with interest. advanced under paragraph 7 to proiect e security of this Security
instrument; and (c) the performance of Borrower's covenants and agreements under ‘his Security instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lende: e following described

property located in Cook County, {llinois:

Lot 43 in Hunter Ridge being a Subdivision of part of the Southeast Quarter of the Norir.vest Quarter of
Section 22, Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County. tinols

L8V SLo

which has the address of 9218 W. Quail Court, Orland Hills, llinols 60477 ("Property Address”) and the Real
Property Tax ldentification Number of 27-22~105-003-0000;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
cgvarednyby this Security instrument. All of the foregoing is referred to in this Security Instrumerd as the
n fope Al

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interes!; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal #i-and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.

.. 2 Funds for Tax>2 and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower

shall pay to Lender an */i~ day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds®) for: (a) yearly (av.er and assessments which may attain priority over thig Security Instrument s a lien
on the Property; (b) yearly icarehold payments or ground rents on the Propenty, if any; (c) yearly hazard or
property Insurance premlums; /. yearly flood insurance premiums, if any; (e) yearly morigage irsurance
premiums, if any; and (f} any eums payabie by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lleu of the payment of-mortgage insurance premiums. These items are called "Escrow ftems.”
Lender may, at any time, collect and ho'Z Fands in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan mdy requirc-for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as ameaded from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds sr4s a lesser amount. If 80, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser nmourt. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expa:ditures of fulure Escrow ltems or otherwise in acordance
with applicable law.

The Funds shall be held in an institution whose depotits are insured by a federal agency, instrumentality, cr
entity (Including Lender, if Lender is such an institution) or in‘any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Brrrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow lteras, unliess Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. Huwaver, Lender may require Borrower 10 pay
a one-time charge for an independent real estate tax reporting service used by Lender in connection with this
foan, uniess applicable law provides otherwise. Unless an agreement is marie ur applicabie law requires: interest
to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree In writing, however, that interest shall be paid on the Funds. “Lander shall give to Elorrower,
without charge, an annual accounting of the Funds, showing credits and debits to iz Finds and the purpose for
which sach debit to the Funds was made. The Funds are pledged as additional secu:iy for all sums secured by
thig Securlty instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable lav, Lender shalf accoumt
to Borrower for the excess Funds in accordance with the requirements of applicable law. ' the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender inzy so notify
Borrower In writing, and, in such case Borrower shall pay to Lender the amount necessary o make up the
gleﬂcle?cy. Borrower shall make up the deficiency in no more than tweive monthly payments, at Londar's sole

scretion.

Upon payment In full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the: Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as &
credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless: applicable law provides otherwise, all payments received by Lenoer
under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fousth, to principal due and last, to any fate charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to
the Praperty which may attain priority over this Security instrument, and leaseholc! payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shail

promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptiy discharge any tien which has priority over this Security Instrument unless Borrower:
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{8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the
Lender's opinion operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordinating the fien to this Securlty Instrument. |f Lender determines that any
part of the Propertly I8 subject to a lien which ma% attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the llen. Borrower shall satisfy the lien or take one or more of the actions set forth
sbove within 10 days of the giving of natice.

5. Mazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter eracted
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower talls to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property In aceordance with paragraph 7.

All insurance podcles and renewals shall be acceptable 1o Lender and shall include a standard mortgage
clause. Lender sha' have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender ail recair.e of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the Insurance ar’iar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bo rewwer otherwise agree in wriling, insurance proceeds shail be applled to restoration or
repair of the Property damaged, if the restoration or repair i8 aconomically feasible and Lender's security is not
lessened. [f the restoration or renair is not economically feasible or Lender's sacurity would be lessened, the
Insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. 1/ Rosower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier bac. offered to settle a claim, then Lender may collect the Insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3u--dey period will begin when the notice is given.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal ghall not
extend or postpone the due date of the monthly y2;mants referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Proparty.ic. acquired by Lender, Baorrower's right to any insurance
policles and proceeds resulting from damage to the Froparty prior to the acquisition shall paes to Lender to the
extert of the sums secured by this Security Instrument imriediately ‘prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proieriion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail accupy, establish, and use the Fiouetty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall runtinue to accupy the Property as Borrower's
principal residence for at least one year after the date of occupan:y; unless Lender ctherwise agrees In writing,
which consent shall not be unreasonably withheld, or unless extenuat!ig clrcumstances exist which are beyond
Borrower's contro). Borrower shall not destroy, damage or impair the Proparty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfaitice action or proceeding, whether civil
or criminal, 18 begun that in Lender’s good faith judgment could result in iorsiture of the Property or otherwise
materlally impair the llen created by this Securlty Instrument or Lender's secu iy interest. Borrower may cure
such a default and reinstate, as provided In paragraph 18, by causing the action ¢t proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfelture of iie Exrrower's interest in the
Praparty or ather material impairment of the lien created by this Securlty Instrument oi Leridar's security interest.
Borrower shall aiso be In default it Borrower, during the loan appiication process, puve materiglly false or
inaccurate information or statements to Lender (or falled to provide Lender with any mgerial information) in
connection with the ican evidenced by the Note, including, but not fimited 1o, representarions concerning
Borrower's occupancy of the Property as a principal residence. [f this Security (nstrument fv_cn a leasehold,
Borrower shall comply with all the provisions of the lease. f Borrower acquiras fee title to the Property, the
teasshold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righta In the Property. If Borrower fails to parform the covenanis and agreements
contained in this Security Instrument, or there s & legal proceeding that may significantly affect Lender's rights in
the Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce aws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propeng and
Lender's rights in the Property. Lender's actions may Include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Froperty to make repalrs. Although Lender may take action under this paragraph 7, Lender doas not have to do

80.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursemant at the Note rate and shall be payable, with Interes!, upon notice from

Lender to Borrower requesting payment.
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8. Mortgags Insurance. If Lender required mortgage insurance as a concition of making the loan secured by
this Security Inetrument, Borrower shall pay the premiums required to maintain the: mortgage :nsurance in effest.
If, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivaient to the morntgage insurance previoutly
in effact, &t a cost substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effent,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortpage insurance coverage
is mot avaiiable, Borrower shail pay to Lender each month a sum equal to one-iwelfth of the yearly martgage
Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss resene
payments may no longer be requirad, at thg option of Lender, if mortgage insurance coverage {in the amount and
for the period that Lender requires) .provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums. required to maintain morigage Insurance In effect, or to provide a loss
reserva, untll the requirement for mortgage insurance ends In accordance with any written agresment between
Borrower and Lende: ¢* applicable law.

9. Inspection, Lender or Its agent may make reasonable entries upon and inspections of the Property.
Il.enp%ec;I shall give Borrorsr notice at the time of or prior to an inspection specifying reasoniible cause for the
nspection,

10. Condemnation. 7ive rraceeds of eny award or claim for damages, direct or consequentia, in connection
with any condemnation or othor {a%ing of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to L.ender.

in the event of a total taking o' ¢ie Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then.ciua, with any excess paid to Borrower. In the event of a partial 1aking of
the Property in which the fair market value ¢t the Praperty immediately before the taking is equal 10 or greater
than the amount of the sums secured by tnis Secirity Instrument immediately before the taking), uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall te reduced by the
amount of the proceeds multiplied by the fo:lowing fruction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valui o' the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taki=g of the Property in which the fair market value of the
Property Immediately before the taking is less than the amour: ¢! the sums secured immediately before the taking),
unless Borrower and Lender otherwige agree in writing or uiNless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrowar, or if, after notice oy Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to resrond to Lender within 30 clays after the date
the notice Is glven, Lender Is authorized to collect anc! apply the procesus, at its option, either to restoration or
repalr of the Property or 1o the sums secured by this Security Instrument, waziier or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application o1 proceeds to principal shall nct
extand or postpone the due date of the monthly paymerds referred to in paragrunhs < and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extensicn vi inhe time for payment or
modification of amortization of the sums secured by thiz Security Instrument granted by ".ender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Boriower's SuCCessors in
interest. Lender shall not be required to commence proceedings against any successor i intarast or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Secu'ity )astrument by

"~ reason of any demand made by the original Borrower or Borrower's successors in interest. Any i0ro2arance by

Lander In exercising any right of remedy shall not be a waiver of or preclude the exercise of any right-or.<emedy.

12, Successors and Assigns Bound; Joint and Seversl Liabillty; Co-signers. The covenani an
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bcriower
subject to the provisions of paragraph 17. Borrowar's covenants and apreements shali be joint and several. Any
Borrowar who co-signs this Security Instrurent but does not execute the Note: (a) is co-signing this Secunity
Instrument only to morigage, grant and convey that Borrower's interest in the Froperty under the terms of thie
Securlty (nstrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (¢
a?‘raeo that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations:
with regard to the terms of this Security Instrument or the Note without that Borrower's congent.
13. Loan Charges. !f the loan secured by thig Security Instrument Is subject to a law which sets maximurm
loan charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coflected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Nute or by making a direct payment to Borrower. i a refund reduces
principal, the reduction wilt be treated as a pertial prepayment without any prepayment charge under the Note.

14. Nollces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of
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" by mailing it by first ¢lass mall uniess applicable law requires use of another method. The notice shail be directed
“ to the Property Address or any ather address Borrower designates by notice ta Lender. Any notice to Lender shall
". be glven by first class mall to Lender’s address stated herein or any other address Lender designates by notice to
- Borrower. Any notice provided for In this Security Insirument shall be deemed to have been given to Borrower or

" Lender when given as provided in this paragraph.

16. Governing Law; Severabilily. This Security Instrument shall be governed by federal law and the iaw of

» the jurisdiction in which the Property ls located. In the event that any provision or clause of this Securlty

ingtrument or 1he Note conflicts with applicable taw, such conflict shati not atfect other provislons of this Security
instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security instrument and the Note are declared to be severable,

I 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interes! in Borrower. if ali or any part of the Property or any
interest in it Is so’t ur transferred (or it & beneficial interest in Borrower is s0id or trangferred and Borrower s not a
natural person) without Lender’s prior written consent, Lender may, at its option, require iImmediate payment In full
of all sums secured by ihis Security instrument. However, this option shall not be exercised by Lender If exercise
is prohibited by federalizw as of the date of this Security Instrument.

It Lender exerciser \ria-antion, Lender shall give Borrower notice of acceleration. The notice shall provide 8
period of not less than 30 days trom the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security fmstrument. )1 Borrower fails to pay these sums prior to the expiration of this period,
gender may invoke any remedi2s permitted by this Security Instrument without further notice or demand on

QITOWET.

18. Borrower's Right to Relnaiats. If Borrower meets certain conditiong, Borrower shall have the right to
have enforcement of this Security Instrumsii discontinued at any time prior 1o the earlier of: (8} 5 days (or such
other period as applicable law may specif; for relnstatement) before sale of the Property pursuant 1o any power of
sale contained In this Security Instrument; ¢ 'b) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all s:ms which then would be due under thig Security instrument
and the Note as if no acceleration had occurred; 5°)-cures any default of any other covenants or agreemente; (C)
paye ail expenses incurred in enforcing this Secur’y. Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secutity Instrument, Lender’s rights in the Property and 8orrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon relnsiriement by Borrower, this Security instrument and the
obligations secured hereby shall remaln fully eHective as If g aoceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrariy 17,

19, Sale of Note; Change of Loan Servicer. The Note or @ zartial interest in the Note {together with this
Security instrument) may be sold one or more times without prior netice 1o Borrower. A sale may result in a
change in the entity (kngwn as the "Loan Servicer”) that coliscts momhiy payments due under the Note and thia
Security Instrument. There also may be oné or more changes of the Loan Jarvicer unrelated to a sale of the Note.
If there Is a change of the Loan Servicer, Borrower will be given written notlcs of the change in accordance with
paragraph 14 sbove and applicable law. The notice will state the name and ades 558 of the new Loan Servicer and
the Isladadglesis. to which payments should be made. The notice will also contain any cther information required by
applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, siorage, or
rglease of any Hazardous Substances on or in the Property. Borrower shall not do, nor-a'ow anyone eise to do,
anything affecting the Property that is In violation of any Environmental Law. The preceoiry o sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Progasty,

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, fawsuit or other action
by any governmental or regulatory agency or private party invaiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. f Borrower learns, or I8 notified by any
govaernmenta) or regulatory authority, that any remaval or other remediation of any Hazardous Substance alfecting
the Properly is necessary, Borrower shall promptly take ail necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or
formaldehyde, and radicactive materials. As used In this paragraph 20, "Environmental Law” means federai laws
and laws of the jurisdiction where the Propenty is iocated that relate 1o heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleralion; Remedies. Lender shall give nolice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement In this Security instrument {but not prior to accelerstion

S809LSL6
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under paragraph 17 uniess appiicabie law provides otnerwisa). The notice shall specify: (a) the default; (b)
the action required to cure the defaull: (c) a date, not less than 30 days from the date the nolice is given fo
Borrower, by which the default muat be cured; and (d) that failure to cure the default on or hefore the date
specified in the notice may result in acceleralion of the sums secured by this Security Instrument,
foraclosure by judicial proceeding and saie of the Property. The notice shali further inform Borrower of the
right o reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of
a default or any other defense of Borrower lo acceleration snd foreciosure. If the defaul? is not cured on or
before the date a&ecmed in the notice, ander at its option may require immediate payment in full of all
siimd sscured by this Securlty Instrument without further demand and may foreciose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
prol::dod in this paragraph 21, Including, but not limited to, reasonabie sttorneys’ fees and costis of title
evidence.

22. Relense. Upon payment of ail sums secured by this Security Instrument, Lender shill release this
Security Instrur.ent without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders (0 iils Security instrument. If one or more riders are executed by Borrower and recorded

together with this Sscuzidy Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend anc supmiament the covenants and agreements of this Security Ingtrument as if the rider(s) were

a part of thig Security Insirumant. {Check applicable box(es))

¥ Adjustable Rate Rider (Jcondominium Rider L, 1-4 Family Rider
[1Graduated Payment Rider [7¥lannod Unit Development Rider | Biweekly Payment Rider
[]Balloon Rider [Fate tmprovement Rider []Second Home Rider

[Jother(s) fspecity)

BY SIGNING BELOW, Borrower accepts and uyiees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower a7 recorded with it.

Witnesses:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ S\ i i) )
) 88

COUNTY OF__ O ¢\ )

On this day before me, the undersigned Notary Public, personally appeared Linda R. Signore, Zivorced and rot (we)
since remarried, to me known to be the individual described in and who executed the Morigage, and (&

acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and (1
purposes therein mentioned.
Aoty 1892,

Give dgr\rw(hand and official sesl this __\~™ day of
By N&) CANLn \P«:%NV\H-\ Reaiding at é‘v cle Quw N s |

'
Y
.\;\.._,.\,\\_\\_\— .

N ~
Notary Public in and for the State of "X “\ NS0, “OFIGIAL SMI;MA

My commission expires NANCY A, DEMAAR
Notay Public, Stare of linois
My Commission Eeoian 33,

o e - e e i —

Varlable Rate. Installment.
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c) 1997 CFI ProServices, inc. All rights reserved.

{IL-G203 LRS.LN R8.0VL)
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ADJUSTABLE RATE RIDER
(3 Year Treasury (ndex~Rate Caps-)

THIS ADJUSTABLE RATE RIDER Is made this 18th day of July, 1997, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
_ uame date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
" Standard Bank and Trust Company (the "Lender”) of the same date and covering the property described In this
Security instrument and located at:

9218 W. Quail Court, Orland Hilla, lilinbis 80477

[Proparty Address)

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
{NYFREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUMT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE (**% AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan, a:i-agree as follows:

A. INTEREST RATE AND MONTHLY PAYNENT CHANGES

The Note provides for an initial interest rat3 o/ 7.500%. The Note provides for changes in the interest rate and
the monthly payments, as follows: )

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day-o* September, 2000, and on that day every thinty six
(36) month(s) thereafter. Each date on which my interest rate culid change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bged on an Index. The "index" is the weekly
average yleld on United States Treasury securities adjusted to a constasit maturity of 3 year(s), as made avallable
by the Federal Reserve Board. The most recent Index figure available as ot ire date 45 days before each Change
Date is called the "Current Index." .

If the Index is no longer availabie, the Note Holder will chaose a new index ‘iiich I8 based upon comparable
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ‘adriing 2.250 percentage
points to the Current Index. The Note Holder will then round the result of this calcuipuivi to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) uriow, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this cafculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not.be greater than 8.500% or less than
5.500%. Theraafter, my inerest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the preceding thirty six (36)
month(s). My interest rate will never be greater than 13.500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM Form 3114 7/88
Single Family-Fannie Mae/Freddie Mac Uniform Instrument (page 1 of 3 pages)
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07-18-1987 ADJUSTABLE RATE RIDER Page 201 3
Loan No 141-5933 {Continued)

The Note Holder will deliver or maii {0 me a notice of any changes in my interest rate and the amount of my
monthly payment before the elfective date of any change. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding

the notics,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is armended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any
Interest In it Is sold or transferred (or if a bieneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by thia Security Instrument. However, this option shall not be exercised by Lender if exercise
i8 prohiblted by ‘aleral law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as If a new loan were heing made to the iransferee; and (b) Lender reasonably determines that Lender's security
will not ba impaired D; tie loan assumption and that the risk of a breach of any covenant or agreement in this
Sacurity Instrument is accep.able to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's |
consent of the loan assumptinn -Lender may alsa require the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obliains the transferee to keep all the promises and agreements mace in the Note
and In this Security Instrument. Borrcwer will continue to be obligated under the Note and this Security
inetrument unless Lender releases Borrover ‘n writing.

if Lender exercises the option to reute immediate payment in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a peiiou of not iess than 30 days from the date tre notice is delivered or
malled within which Borrower must pay all suint e2cured by this Security Instrument. i Borrower fails to pay
these sums prior to the explration of ths period, Lerier may invoke any remedies permitted by this Security

instrument without further notlce or demand on Borroveer,

8Y SIGNING BELOW, Borrower accepts and agrees tc the terms and covenants contained in this Adjustable

Rate Rider.
et
; E Ndiapdt J (Seal)
. Linda R. Hignore-Borrower

(Seal)
~Porrower

S809¢5.6
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07-18-1967 ADJUSTABLE RATE RIDER
Loan No 141-5933 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATEOF o5 N\iois )

)88
COUNTY OF G o oo M )

On this day before me, the undersigned Notary Public, personally appeared Linda R. Signore, Divorced and not
since remarried, to me known to be the individual described in and who executed the Adjustable Rate Rider, and
acknowledged that he or she signed the Adjustable Rate Rider as his or her free and voluntary act and deed, for
the uses and purpsaes therain mentioned.

Given under my har.d and official seal this ys’"'* ™ day of ANS \u‘, , 182 2,

N\
8y - \L\w\\_' }Fmﬂt Residing at _ Cwols Q 0\-\«3\7
Notary Public in and for the'Staie of __ 5 \\Svoly

My commission expires

TN \--M
N "OFFICML SEAL”
Ne. ANCY_A. DEMAAR
’ ary Public, State of Minois

\’\y FEonfs.s}on Expireg 1 / 2/9
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