UNOFFICIAL COPY

97536422 . DEPT-01 RECORDING $35.00
§0012 TRAN 4049 07/24/97 1224200
13U 2 CG #—P7-5I6122

P d by:
C':gaBIKNCyMORTGAGE, INC. COOK COUNTY RE'CDRDER

1315 W. 22ND ST.
OAK BROOK, IL. 60523
630-950-014°

‘/é,?b'?D b3 -4 703344 LI | Loan ID: 97115701
MORTGAGE

THIS MORTGAGE ("Securily Initnzmezat”) is given on July 18th, 1997 . The mortgagor is
JOSEPH A LEPKOWSKI, A Single-Man

("Borrower”). This Sccurity Instrument is given to
y
CasBanc ‘tortgage, Inc.

which is prganized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 1315 West 22nd. Street Suite 100, OanBugok, Illinois 60523
("cender™). Borrower owes Lender the principal sum of

Ninety Thousand and no/100
Dollars (U.S. $ 90,000.00 ).'8
This deht is cvidenced by Borrower's notc dated the same date as this Seoeaty Instrument ("Note"), which provides I'urrj
monthly payments, with the full debt, if not paid carlier, duc and payable on  Augwst lst, 2027 . ;n
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, W
extensions and modifications of the Note; (b} the paymenl of ail other sums, with intzresi;, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Botrower docs hereby morigage, granl and zonvey to Lender the following 33
described property located in COOK County, lllinois:

LOT 10 IN BLOCK 7 IN GREENDALE SUBDIVISION OF THE NORTH 40 ACRES OF TLE

SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH 2

OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4) OF

SECTION 17, TOWNSHIP 19 NORTH, RANGE 13 EAST OF THE THRID PRINCIPAL
MERIDIAN, IN CCOK COUNTY, I1LLINOIS.

16-17-318-028-0000

which has the address of 1119 §. HARVEY, OAK PARK [Streer, City],
Hiinois 60304 [Zip Cade] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixiures- now or hercafier a part of the property. Al replacements and additions shall also be covered by this Security
insiftiment. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments vaich may altain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground reats on (e Property, i any: (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
i any: (e} yearly morgage insurance premiums, if any; and () any sums payable by Botrower 1o Lender, in accordance with
the proviswons of paragrost8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, cclizet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morngage loan may reeutce for Borrower's escrow accoun! under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds'due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with-applicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumenmtality, or entity
(including Lender, if Lender is such an institution).or-in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Fiscrow liems, Lender may not charge Borrower {or hoiling and applying the Funds, annually analyzing the escrow necount, or
verifying the Escrow liems, unless Lender pays Borrower inteeest on the Funds and applicable law permits Lender 1o make sueh
a charge. However, Lender may require Borrower to pay aonc-time charge for an independent real estale tax reporling service
used by Lender in connection with this loan, unless appliczble law provides olherwise. Unless an agrecment is made or
applicable Jaw requires interest Lo be paid, Lender shall not be recdirsd to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest skal)'be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard sebits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additiona! securiiy for al'-cums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by upplicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the ~aount of the Funds held by Lender at any
time is not sufficient to pay the Escrow items when due, Lender may so notify Berroweip-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall miaie up the deficiency in no more than
twelve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proviptiy refund 1o Borrower any
Funds held by Lender. If, wnder paragraph 21, Lender shall acquire or sell the Property, Lender, priop the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit agpine: the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendzivinder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouuts payable under paragraph 2;
third, 1o interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts to be paid under this paragraph.
If Borrower makes these payments dircctly, Barrower shalt promptly furnish to Lender receipts evidencing the payments.

Barrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the fien in a manner acceptable to Lender; (b) coniests in good failh the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorit ;cr
Iniais:

o

m-GH(ILI 19502).01 Page 2016 Form 3014 9/90

SZIILSLE




UNOFFICIAL COPY




UNOFFICIAL COPY

this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions sct forth above withint 10 days of the giving of notice.

# 5. Hazavg or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the (erm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and rengwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoration ar repair of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. IT the restoration or
repair is not ecoromizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Secunily-Instrument, whether or not then due, with any cxeess paid 1o Borrower. [ Borrower abandons the
Property, or does pot apswer, within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ‘tnsgrance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Security instrumieai, whether or nol then due. The 30-day period will begin whten the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the morinty pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pacagraph 21 the Propeny is acquirzd:by Lender, Borrower's right to any insurance policics and proceeds resulting fram
danage to the Property prior to the acquisition siiall pass to Lender to the extent of the sums sectired by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Prescrvation, Maintenance wne Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy <s orrower's principal residence within sixty days afier the execution of
this Security instrument and shall conlinue to occupy the Pronerty as Borrower's principal residence for pt least one year after
the date of occupancy, unless Lender otherwise agrees in winting, which consent shail not be unreasorably withheld, or unless
exlenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasic on *ac Property, Borrower shall be in detault if any forfeiture
action or procceding, whether civil or criminal, is begun that in Leier’s good faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the fien created by this Security fisteument or Lender's security interesi, Borrower may
cure such a default and veinstate, as provided in paragraph 18, by causingtuc action or proceeding to be dismissed with a ruling
that, in Lender's good faith detesmination, preciudes forfeiture of the Borrowver’s interest in the Property or other matcrial
impairment of the lien created by this Sccurity Instrument or Lender’s security farcrost. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate infGrrarizn or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 97 tiié Note, including, but not Jimited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, [ this Security lnstrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires dce title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants andagreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in'tle Property (such as s
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regutations), then Cender may do and
pay for whatever is necessary 1o proleet the value of the Property and Lender's rights in the Propenty. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable mtorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs nol have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from the
date of disbursememt @ the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. [f Lender required mostgage insurance as a condition of making the loan secured by this Security
Instrument, Botrower shall pay the premiums required (o maintain the morigage insurance in efiect. If, for any reason, the
mortpage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to

inineaig:
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' obtain coverage substantially equivalent to the mortgage insurance previously in clfect, at a cost substantially equivalent to the
> cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
- substantiatly equivalent morigage insurance coverage is not available, Borrower shill pay to Lender cach month a sum equal to

onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

) that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

! the premiums required 1o maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage

- insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the eventoro total taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then.dus, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
markel value of the Proarcriy immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediainty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail oo-reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be_vaid 10 Borrower, In the event of a partial 1aking of the Property in which the fnir
market value of the Property immediatcly ordore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shail
be applied 1o the sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, «t i, afler notice by Lender 1o Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails 1o zespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its onlion, cither 1o restoranion or repair of the Property or to the sums
secured by this Sccurily Instrument, whether or not then dug.

Unless Lender and Borcower otherwise agree in writing, any application of proceeds to principal shall not exiend or,‘-I
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments. vl

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurily Insirument granied by ender to any successor in interest of Borrower shall pa
nat operate 1o release the liability of the original Borrower or Borrower's-successars in interest. Lender shall not be required to 2y
commence proceedings against any successor in interest or refuse to extend tine fo payment or olherwise modily amortization 3
of the sums sccured by this Security Instrument by reason of any demand maede-hy the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy stiall not be a waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The Scvenants and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower; subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower siho co-signs this Sccurity

3 Instrument but does not execute the Nete: (a) is co-signing this Security Instrument only 10 mortgags, grant and convey that

*. Borrower’s interest in the Property under the terts of this Sccurity Instrument; (b) is not personally ooligaied to pay the sums

' secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. wodity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurily Instrument is subject 10 a law which sets maximum loan charges,
and that faw is finaily interpreted so that the interest or other loan charges cotlected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment lo Borrower. 1T a refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Properly Address
or any other address Borrower designatcs by notice to Lender. Any notice to Lender shall be given by first class mail to

Initists:
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Lender’s address staled herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this
Security- Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 715, Governing Law; Scverability. This Sccurity Instrument shall be goveriied by federal Jaw and the law of the
jurisdiction in which the Property is lecated. In the event that any provision or clausc of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other previsions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
(o be severable,

t6. Borrower’s Copy. Sorrower shait be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfor of the Property or o Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its oplion, require immediate payment in [ull of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal [aw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dayz‘from the date the notice is defivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument, 2i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Fighi to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jxstrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
upplicable Inw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry af « judgment enforcing this Security Instrument, Thosc conditions are thal Borrower: (n) puys
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any defaull of any other covenants. e agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable atto/neys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’srizhis in the Property and Borrower’s obligation (o pay the sums secured by
this Sccurity Instrument shall continuc unchangers. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective =:-if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note nr a partial inicrest in the Note (together with this Security
Instrument) may be sold one or more times without priot notice 'o-derrower. A sale may resull in a change in the entity (knowi
as the "Loan Servicer*) that collects monthly payments due under tae¥ate and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrclated 1o a sale of the Note. 1f Yaere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 4 above and-applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should b made. The notice will also conlaity any other
infurmatien reguired by applicabic law,

20. Hazardous Substances. Borrower shall not cause or permit the presencd, vse. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyorc else to do, anything affecting the
Property that is in violation of any Envirommental Law. The preceding two senlences shill pot apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recogvized 10 be appropriate o normal
residential uses and to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiir <» other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ur-Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulataiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Lnvironmental Law and the following substances: gasoling, kerosene, other Qammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Ivfials

@D, 6RIL 5502101 Pago 5 ot 3 Form 3014 9/80

Z22T9ESL6




UNOFFICIAL COPY




"UNOFFICIAL COPY

applicable tyw provides stherwise). The notice sholl specify: {a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified In the notice may result in acceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucccleration and the right to assert in the foreclosure procecding the
non-cxistence af a defauit or any other defense of Borrower to acceleration nnd foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may reqguire Immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

22, Releasc. Upon payment of all sums sccured by this Securily fustrument, Lender shall release this Seeurity Instrument
without charge to Borrower, Borrower shall pay any recordation cosls.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to 102 Sccurily Instrument. If one or more riders are cxeeuted by Borrower and recorded together with this
Security Instrument, thé covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreem=ats of this Security Instrument as if the rider(s) were a pari of this Security Instrument.

[Check applicable box(es))

EL;J Adjustable Rate Rider H Condominium Rider 114 Family Rider
L_J Graduated Payment Rider Pianned Unit Development Rider L] Biweekly Payment Rider
L] Balloon Rider {_J Rate Improvement Rider 1 Second Home Rider

{1 vA Rider ] Other(s) |specily)

BY SIGNING BELOW, Borrower accepts and/agrees 10 the terms and covenants contained in this Security Instrument and
. P &t y
in any rider(s) exccuted by Borrower and recorded with i,

Wilnesses:
{Seal)

-Borrower

(Scal)

-Borrower

(Seal) 7 (Seal)

Jorrower

Borrower

STATE OF ILLINOIS, DUPAGE County ss:
L. the undersigned , a Nolary Public in and for said county” zid statc do hereby certify

that JOSEPH A LEPKOWSKI

, persortally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered he said instrument as HIS frec and voluntary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, this  18th day of July , 1997

My Commission Expires: 05~01-00 LN Ly ‘ﬂz‘(’,r(-’g_,
N@; Public

OFFICIAL SEAL
JENNEY BELL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5-1.2000
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ADJUSTABLE RATE RIDER voan #: 97115701

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of July
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of T rusl
or Security Dccd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to
CasBanc Mortgage, inc.
(the"Lender®) of the same date and covering the property described in the Sccurity Instrument and located at:

1119 S. HARVEY, OAK PARK, ILLINOIS 60304
{Property Address)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ~AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEX'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PA 'z THE BORROWER MUST PAY,

ADDITIONAL COVENAPMTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further coverait and agree as follows:

A. INTEREST RATE AND MONYHLY PAYMEN’I‘ CHANGES
The Note provides for an initial interest 12:< 57 7.250 %. The Note pravides for changes in
the interest rate and the monthly payments, as ilows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of* . August . 2002 , and on that
day every §2th monih therealter, Each date on which my intcrest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be bascioon an Index. The "Index” is the weekly 4
average yield on Uniled States Treasury securities adjusied to a consiant maturity of 1 year, as made available by
the Federal Reserve Board. The most recemt Index figure available as of «hC.aate 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inder wiich is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new interest rate by adding Tso. and three
quarters percentitge point(s) { 2.750 %3 o the Currenl
Index. The Note Helder will then round the result of this addition to the nearest one-cighth of ohe pereentage point
(0.125%). Subject 1o the limits siated in Section 4(D) below, this rounded amount will be my new iaterest rae until
the next Change Date.

22T9ESLo
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The Nete Holder will then determine the amount of the monthly payment that would be sufficient (o repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(1)) Limits on Intercst Rate Changes
The interest rate | am required 1o pay at the first Change Date will not be greaier than 9.250 %
or less than 5,250 %, Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage poinis (2.0%) from the rate of interest I have been paying for
the preceding twelve months, My interest rate will never be greater than 12.250 %.

(E) Effective Daje of Chuanges

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new maonthly
payment hoginning on the first momthly payment date afier the Change Date umiil the amount of my monthly
paymentchar ges again,

{F) Notie2 uf Changes

The Note ioider will deliver or mail to me a notice of any changes in my imeresl rate and the amount of my
wonthly paymenr oe'ore the effective date of any change. The notice will include information required by law to be
givert me and also 1% jitle and telephone number of a peison whio will answer any question I may have regarding
the notice,

B. TRANSFER OF TP ?ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferrea for if a beneficial interest in Borrower is sold or ransferred and Borrower is not a
naural person) without Lender's price wrilten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall nol be exercised by Lender if
exercise is prohibited by federal law as of Yar date of this Security Instrument. Lender also shall not exercise this
option if: {2) Borrower vauses to be submit'cd le” Lender information required by Lender 10 evaluate the intended
trausferee as if a new loan were being made (e e transteree; and (b} Lender reasonably determines that Lender's
sccurity will not be impaired by the loan assumptiorany that the risk of a breach of any covenant of agrecment in
this Security Insirument is acceptable to Lender.

To the exlent permitted by applicable law, Lende: may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferce to sign an assumpiion agreement that is
acceptable to Lender and that obligates the ransferee to keep «il 'he promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obiigated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 daye {rom the dae the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security inscvment. §f Bosrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies pormided by ihis Security Instrument
without further notice or demand on Borrower,

8Y SIGNING BELOW, Borrowes aceepts and agrees 1o the terms and covenants coraataed in this Adjustable

Rute Rider. ‘ .
10 dpbosshs
Qﬂ/?}/ﬂ/i a SRR ¢.111:1}

@Jsspﬂ A LEPKOWSKI Hotrower

(Scal)

-Burrower

(Seal)

-Horrower

(Sealy

orrower
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