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MORTGAGE %

THIS MORTGAGE ISecurity Instrument” isgvenon . July 18, 1997 . Thamortgagorls

Kenneth A. Gibson ard Cynthia M. Gibson, His Wife, and Mary J. Lepucki,
MARRIED 70 LARRY AWBREY

{Borrower'). This Securlty Instrumentig oivento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which Is organized and
existingg under the laws of the United States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL 60624

("Lender’). Barrower awes Lender the principal sim ¢f One Hundred Twenty Four Thousand
Dollars and no/100 Dollare
U.S. §124,000.G0 }. This debt ls evidenced t» Borrowet's note dated the same date as this
acurity Instrument ("Note"), which provides for monthly payriants, with the full debt, i not pald sarller, due
and payable on August 1, 2027 This Secy rir,l instrument secures to Lender; (a) the
rapaymant <7 the debt evidenced by the Note, with interest, enall renawals, extensions and modifications
of tha Note; (b} the payment of all other sums, with lntarest advencad under paragraph 7 to protect the
security of *his Security Instrumant; and (c) the performance of Bcrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower des hareby mortgage, grant and

corvey 1o Lender tha following described property focated in Cook
County, tllinols:

DB S L e T

THIS IS NOT HOMESTEAD PROPERT¥ AS TO LARRY AWRREY

EI9TICSLE

03-31-111-054-0000 , )

whic;xhasthsaddressof 602 S. Reuter Dr. ’ : Arlington Heights |
[STREET] (oY

Hiinols z;?:gggg ("Property Addrass’);
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by malling it by first class mall unfess applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by flrst class mall to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for In this Security Instrument
shall bo deemed to have been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall ba governed by federal law and the
law of the jurisdiction in which the Property Is located. In the avent that any provision or clause of this
Securlly Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Seciniy Instrumient or the Note which can be given effect without the conflicting proviston. To this
ond tha provisiang of this Security Instrument and the Note are deciared to be severable.

16. Borrowe.’a Copy. Borrower shall be given one confarmed copy of the Note and of this Security
Instrurnent. :

17. Transfer of \ii2 #zaperty or a Beneficial Interest in Borrower. I all or any part of the Property or
any Interest in It is sold or transferred (or If a beneficial intérest in Borrower (s sold or transferred and
Borrower Is not a natural zarson) without Lender's prior writtén consent, Lender may, at ts option, require
immediate payment In full of it sums secured by this Security Instrument. However, this option shall not
be exercised by Lander if exarciss 1s prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
grovide & period of not less than 30 cayh from the date the notice Is dellvared or mallad within which
orrovier must pay all sums secured by in's Security Instrument. If Borrower falls to pay thess sums prior
to tho expiration of this period, Lender muy.voke any remedies parmitted by this Securlty Instrument
without further notice ¢r demand on Borrowar,

1. Borrower's flight 10 Reinstate. If Borrowe: meats cartaln conditions, Borrower shall have the
right 1 have enforcement of this Security Instrument SieContinued at any time prior to the earlier of; (a) 5
days (or such other period as applicable law may spectfy ‘cr reinstatement) before sale of the Property
- pursyant to any power of sale contained in this Security Instaiinent; or (b} entry of a judgment enforcing
this Security instrumant. Those conditions are that Borrower; (a) p2ys Lender all sums which then wouid be
cue urider this Securlty Instrument and the Note as i no acceleration§ad occurred; (b) cures any default of
‘any other covenants or agresments; (c) pays all expenses Incurred! In exforcing this Security Instrument,
Including, hut not limited to, reasonable attorneys' fees; and (d) 'a“ex such action as Lender may
- reasonably require to assure that the lien of this Security Instrument, Landst'e rights In the Property and
Borrawver's obligation ta pay the sums secured by this Security Instrument sh-continue unchanged, Upon
reinstetement by Borrower, this Security Instrument and the obligations securec heraby shalt remain ﬁx?ly
effective as if no acceteration had occurred. Howaver, this right to reinstate sha'l not 2opiy in the case of
acceleration under paragraph 17,

14, Sala of Note; Change of Loan Servicer. The Note or a partlal interest In the Nete ftogether with
this Socurity Instrument) may be sold one or more timas without prior notice to Borrowe:, A sale may
result In & change in'the entlty (known as the "Loan Sarvicer'} that collects monthly paymenis e under
the Nute and this Security Instrument. There ajso may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written
notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any ather informatlon required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or In the Property. Borrower shall not do, nor aflow anyone
eise to do, anything affecting the Proparty that Is In violation of any Environmental Law. The precsding two
santerices shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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8 Occupancy, Preservation, Maintenance and Pratecton of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupx. establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower's principal rasidence for at least ane year after the date of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be unrensonably withheld, or unless extenuating
circumstaices exist which are beyond Borrower's control. Barrower shall not destroy, damage or Impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in
detaut #f zny forfelture action or proceeding, whether civil or criminal, s begun that in Lender's good faith
judgment could result In forfelture of the Property or otherwise materlally impair the lien created by this
Security instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as
provided in naragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lander's guod falth determination, preciudes forfelture of the Borrower's interast in the Property or other
material imalzinent of the llen created by this Security instrument or Lender's security interest. Borrower
shall also be \n-uziault If Borrower, during the loan application pirocass, gave materlally false or Inaccurate
Information or ctuizments to Lender (or falled to provide Lender with any material information) in
connecticn with the Juen avidenced by the Note, including, but not limited to, representations concernin
Borrower's occupancy cf the Property as a principal residence. H this Security Instrument is on a ieasehold,
Borrower shall comply wi*-ali the provisions of the iease. If Borrower acquires fse title to the Property, the
leasaholti and tha fee title sheli nat merge unless Lender agrees to the marger in writing.

7. Frotection of Lender's Rip%!s in the Property. If Borrower falls to perform the covenants and
agreements contained in this Secuilty lstrument, or thera Is a legal procesding that may significantly affact
Lender's rights In the Froperty {suc’ #s a proceeding in bankruptcy, probate, for condemnation or
forfelture or to enforce laws or reguiaiio’s), then Lender may do and pay for whatever Is necessary to
protect the value of tha Property and Lenuer’< vights In the Proparty. Lender's ections may Include paying
any sums secured by a llen which has prioity e:or this Securlty Instrument, appearing in court, paying
reasonale attomeys’ fees and entering on the Froperty to make repalrs. Althotigh Lender may take action
under this paragraph 7, Lender does not have to o s0.

Any amounts disbursed by Lender under this paran:ash 7 shail become additiona! debt of Borrower

-secured by this Security Instrument. Unless Borrower and 1.ander agres to other terms of payment, these

amounts shall bear interast from the date of disbursemen’ a. the Note rate and shall ba payable, with
Interest, upnn notlce from Lender to Borrower requesting payrient,

8. Mortgage Insurance. If Lender required mortgage insuiancs as a conditlon of making the loan
securec. by this Security Instrument, Borrower shall pay the premium: reauired to maintain the mortgage
Insurance In effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or
ceases to be In effect, Borrower shall pay the pramiums required to abtain coverage substantially
equivaiont to the mortgage insurance previously in effact, at a cost substantiahy equivaiant to the cost to
Borrowar of the mortgage Insurance previously in effect, from an aiternate morigaZe insurer approved by
Lender. If substantially equivaient martgage insurance coverage is not availabla, Br/ower shall pay to
Lender each month a sum equal to one-tweifth of the yearly morigage Insurance prernlum-being paid by
Borrower when the Insurance coverage lapsed or ceased to ba In affact. Lender will acceyt, wse and retaln
these payments as gdoss reserve In lieu of mongage Insurance. Loss resarve payments may 7 longer be
requlred, at the option of Lender, if mortgage Insurance covorage (in the amount and for the-perlods that
Lander requlires) provided by an insurer approvéd by Lender again bacomes avallable and is obtained.
Borrower shall pay the premiums required to maintaln morigage Insurance In effect, or to provide a loss
raserve, untii the requirement for mortgage insurance ends In accordance with any written agresmant
between Borrower and Lender or applicable law.

9. inspection, Lender or Its agent may make reascnable entrles upon and Inspections of tha
Property. Lender shall give Borrower notice at the time of or prior to an Inspaction specifying reasonabie
cause far the inspection.
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AP# GIBSON,K5127530 LN# 5127530

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in pages 1
through 8 of this Security instrument and in any rldn;(s) scuted by Borrower and recorded with it.

Witnesses: y
/2
AL TN A LAY {SEAL)
DSO -BORROWER
- / ) o~
WA 4 /v SEAL)
Cygthia M. GTbson -BORROWER
g L
/4 g T i’ - (4 SEAL)
e O Loy / / "SORROWER
SEAL)
-BORROWER
SEAL)
-BORROWER
- (SEAL)
-BORRCWER
[Space Below This [ ine For Acknowledgment]

STATE O I11inois , Gook County ss:
|, the undersigned , & Notary Pubilc in and fr¢ =ald county and state do hareby certity that

Kenneth A, Gibson and Cynthia M. Gibson and Marr J. Lepucki

personally known to me to be the same person{s) whose name(s) <7¢ subscribed to the fore 63olng
instrumenl, appeared before me thia day in person, and acknnwledged Yial the sign
delivered the sald instrument a8 their free and voluntary act, for tivs uses and purposas thereln
set forth.

Given under my hand and officlal seal this 18th dayof July, 1997,

TEF | Yhoon ety

[T

i3 . otary Public
At “ﬂw. xillmm rlmu WHOWHIBAY . mmnnmﬂ
This instrument was prepared by: Pina Iglesias E “OFFIC. .1, SEAL b
Address: 1350 E. Touhy, Suite 280 West oy P | ook
Des Plaines, IL 60018 Mﬁgnrrf" -~ fea of Winoks ¢
El""]""ll"ﬂ"”flh:l, h‘;}ll.:‘1 Hij qﬁ:ﬁ:lm’l HEHIH g

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0804/3014(0990)-L PAGEBOF 8

QQTQCSLG
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