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RECORD AND 'RETURN TO: .
CORLDY FINANCIAL CORP.

b/) 414 NORTH QRD?\NS. SUITE 700
CHICAGO,  ILLLNC.S. " 60610

¥ Loan No., KENDALL
MORTGAGE 15031005225

2N

THIS MORTGAGE ("Securily Ingievipzit®) Is glven-on July 23, 1997 . The mortgagor ls
JOHN C, KENDALL and ANNE D. KEMDNLT, HUSBAND AND WIFE

O e
("Borrower"), This Security Instrument [s given to C)\\ /\K
(

CORLEY FINANQ(AL' CORDP,

. .
which is organized and oxisting under the laws of  THE STAYE 0F ILLINOIS » and whose -
nddress Is 414 NORTH ORLEANS, SUITE 700, CHICAGO, LLLINOIS 60610 :
" Londler™). Borrawer owes Lender the principal sum of
One. Hundrod Sixty Saven Thousand Five Hundrad and
NO/A00=rnmweermanacsennanurasannuanaansanaunns Loumu(u S $ 167,800.00 )
This debt s ovidenced by Borrower's ot duted the smme date us this Secirsy: lnstrument ("Note*), which provides for
monthly payments, with the full dobl, if not pald variler, duo mnd payable on Auguar 3, 2027
This Security Instrumont sucures to Lendor! (a) the ropaymem of the debt evidenced by tie Neio, with Interest, and all rcnuWnll. '
oxtensions and modifications of tho Note; (b) the payment of all other swms, with Interest, ‘advanced under pacageaph 7 to
protect the seeutlty of (hls Seeurity Instrumont; and (o) the, perlormance af Borrower's covenpita-and agroomonts under this
Socurity Tnstrusment and the Note, For this purposs, Borrower dovs horoby morigage, grant und conveyio Lender tha following

doscribed property locnted In COOK County, Iinols:

iy ’7@@1;@

Tt

ATTACHED ADDENDUM FOR LEGAL DESCRIPIION

LOLALSLE

PIN 14-20-318-07841082
which has the nddross of 2600 N. LAKEVIEW, UNIT 5C CHICAGD [Strest, Clty),

i_‘ IHinols 60614 [Zip Codel ("Property Address');
' ILLINOIB:SInglg Family ENMA(PHLMG UNIFORM

CSECIIET ocamacn R
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thls Sccurlry lnsrrumcm Lender may give Borrower a notice idemtifylng the llen. Borrower shall satfsfy the lien or take one or
more bf the actions set forth above within 10 days of the giv!ng of notlce,

8, Hazard or Property. lnsurancc. "Borrower shall keep the. Improvements now exlsllng or hereafter erected on the

Property insured against: loss by fire, ‘hazards. mcludcd yvithin the term "exiended coverage” and any other hazards, Including
floods or. ﬂoodlng. for.which Lcndcr rcqurrcs ingurance:: This imumncc shall he maintained In the amounts and for the periods

- that Lender rcqulrcs ‘The- lnsurrmcc ccrrlcr prcvidhrs thc insurancu ‘shall be chosen by Borrower subject to Lcnder § approval

‘which shall'not be unreusonnhly.- Ilthhcld “If: Bortower. fails ‘o maintain coverage described: above, Lender way, at Lender's
optlon, obtaln coveragc tr prou:cl Lender's: rlghts inthe' Prcpcny in accordance with paragraph 7,
All Insuririce pollcics zmd rcncwars shall: be: ncccpmble to Lender-and shall include a standard mortgage clouse, Lender

shall:have the right'to hold ithe policjcsimd renewald, If. l..ender rcquircs Bcrmwcr shal} prompily give 10 Lender all receipts. of .
pald. prcmlumc and renowal:notices:, In:the; evcrrt of: lcrs Borrowcr chall give'prompt notice 1o the insurance carrier and’ Lender,

.. Lender mny makc prcof of loaq fr n nage; pr _
- Unless: Lender and’ Burruwcr othcrwlsc zrgree in writing. insurance proceeds shail be applicd to rcslorauon or repair of thc

‘ _Propcny dnmaged I the. rcsrcration or, rcpalr ls: cconomicnlly fcaslblc and Lender's sccurlty I8 not- lcsscncd. 1f the rcsloralion or
repair.is- not: econcm‘"'lly fensible_orILcnder’s sccurit wuuld be lcssencd thc lnsurnncc proceeds shall‘ ?;applicd' io the snmr?' ‘
whethe e

- secured by this, Securky”
‘_-.Propcrty, or docs not A

| sccurcd'by this Securlty instru.“cn‘ ‘whuthér'cr not, then;due'.","l‘he 30-day. period will bcgin when rhc noricc s’ given.

‘Unless: Lender and Bcrrcwe' hcrwise agrcc 1 writirrg. any: apphcatlon of proceeds to princlpcl ahail ol cxtcnd or -

postponc the due. clntc of thc monc. iy, paymemsire rrcd 10 in pamgraphs 1 and 2 or change the amount- of the’ paymcnrs. i

under paragraphi 21 the Propcrty g aequiced. b Londe, Bonower s right to any insurance policies and. procecds resulting from'-'f

damage to Lhe’ Property prior to.the: acq'uisli.on ghall pnss ro ‘Lender 1o the extent of the sums secured by this Security Instrumelit
lmmcdiatcly prlor to the acquislllon.‘,‘_ L

6. Occupam), Pmcrvatlon“’Mqlntcnnnce ad ”rutecticn of the Property; Borrower's Loan Appllcatlon. Leaseholds, .
Borrower shall.c [OECUpY;. establi rurrd usc the. Propem as Brrrcwer a principul residence within sixty days aftcr the execution of
this Securiry Instrumenr ar_rd' halle"conrlnuc 1o occupy. the rrcpcrty as. Borrower’s prlnclpnl residence for at least one. ye&r after

the dalc of occupancy. unlcss.Lcndcr othcrwrsc ngrccs in wri: ANg, whrch cunscnt shall not be unrcascnably wrrhheld. or unless

exicnuaring clrcumstun cxlst which crc._bcyond Borrowcr ': :u'urol Borrowcr shall not_destroy, ‘damage: or impair, the
Propeny. ‘allow the; Property to dctcrior "'qr,,commit wastc ol .n. Propcny Barrower shall be in dcfault if any forfeiture
action Or procccdin i whether. civil inal

Property of otherwise materinlly. impair the iz :

cure such a dcfaulr wnd’ rcinsta provide r_rgparagraph 18 by causlng lh action or procccding to be d!smlswd with'a rulin;;
that, iw Lender's. good - fnlth ninatl .‘prccludes forfcltlrrc of lhc Borrow er's imcrcsl in the. Property or othcr material
impuirient of the llen crea 8" Sec isiramentior,

Borrowcr. during the Ip_an'cpplrcation cccss, grwc mnterially,fulce ar. lnaccurarc mfcrr.w"on or srarcmems 10 Lcnder (or failedl.
to' providc Lender: with: any. mnrcrial‘ ' r ntton) in, ccnm.cuon with the {oan evidenced by the Note, mcluding, bul ‘not limitec

to, reprcscmatlons conccming Borrowcr‘s occupancy ‘af. the: ‘Psoperty s n principn! residence, I¥ this Sceurlty. Instrument s on o
leaschold, - Borrower shall ccmply wlth all the. provlslons of the lease. If Borrower acquiles fes-title to the Property, the
leasehold and the fee title’ shnll not: morgc unless Lender agrees to the merger. in writing, ‘

- 7. Protection of Lender's. nghts inthe: Property. If Borrower fails (o peeform the covenants ars agc*mcms contained in
this Scr.urrry Inslrumcm, o, rherc isa ) procccding that may. significantly affect Lender’s rights in tue Froperty (Such as a
procecding in bankruptcy. probmc, for condemnation or rorfelture or to enforce laws or regulations), theti-T<ifer may do and
pay for whatcvcr 1 ncccssnry 40 -protect. the’ value’ ol‘ thie- Property and ‘Lender's rights In the Property., I..enuer s actions may

include paying any’ sums: scoured-by @ lien which has priorlty: over this Security Insirument, appearing in court, paying

reasonable atorneys! fees and- cmcring on the Propcrty to make repalrs, Although Lender may take action under this paragraph
7, Lendor does not have 1o do so,

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this-

Security Inatrumant, Unless' Borrcwcr and Londor agree'to.olhier terms of payment, these amounts shall bear Interest from the
dato of disbursement at the’ Note ratc and shall be pr\yablc, with inicrest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance, [f Lender rcqutrcd mottgage insurance as a condition of meking the loan secured by this Security
Insrrumcm Borrower shall pay the prcmlums required to maintaln the mortgage insurance In effect, If,. for any reason, the
morigage insurance covarage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

muwm

@ enimono Poged ol Form 3014 9180
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Lender's addross stated horein or uny other addross Lendor designates by notlce 1o Dorrower. Any nollce provided for In thls
Security Instrument shall be deemed to have been yiven to Borrower or Londer when glven as provided in this paragraph.

18, Govorning Lwwi Scverabllity, This Scourity Insirumory shull be governed by federal law and tho law of tie
Jurisdiction in which the Proporty Is locuted, In tho ovent that any provision or clause of this Security Instrument or the Note
conflicta with applicablo law, such coriftict shali not affoct other provisions of this Security Instrumoent or the Note which can be
given effect without tho conflicting provision. To this ond the provislons of tils Securlty Instrument nnd the Note ars declared
to be sevarable,

16, Borvowor's Copy, Borrower shall bu given one conformed copy of thy Note and of this Security nstrument,

17, Transter of the Propurty or o Beneficinl Intorost ln Borrowor, 1f all or any pars of the Propsmy-or any Intorest in )
|8 sold or craasferred (or If a beneflclal Intorust In Borrower is sold or transferred and Borrowar I8 not n natural person) without

Londor’s prior wrilion consunt, Lender moy, ut iis option, require Immediste payment in full of ali sums secured by this
Sscurlty Instrument, Howaovar, thls option shall not be exercised by Lender If exercise is prohibited by federal Inw as of the dato-

of this Seourity tnatrumont,

If Londer oxe-clszs this option, Londer shall give Borrower notice of accelerniion. The notice shald provide a perlod of not
loas than 30 dayy fror:-this dato the notlee 1y delivered or malied within which Borrower nwat pay all sums secured by (his
Sccurity Instrument, [f @orrower fails 1o pay these sums prior 1o the explration of this perfod, Lender may irivoke any remedies
peemitted by this Security Tas'rumont without fitrther notice or demnad on Borrowar,

18, Borrower's Rigit io Refnatate, !f Borrower meots certnin condivions, Borrower shall have tho right 1o have
enforcoment of this Scourity Instreiont discontinued at nny thme prior to the enrler of: () 8 days (or such other poriod ns
applicablo law may specify for reluztuioment) before sale, of the Property pursunnt 10 any powor of sale contained in this
Security Instrument; ot (b) entry ‘of a Jurighent enforcing this Security Instrument. Those condltions aro that Borrower: (a) pays
Londer nif sums wiich then would be due.undor thls Securlty Insirument and the Note ns If no acceleration had occurred; (b)
cures any dofault of any other covenams or n;rcunmnu, (c) pays all expenses Incurred In enforcing this Securlty Instrument,
including, but not limited to, reasonable atiomeys* ixes; and (d) takes such action s Lendor may reasonably require 1o nssure
that the lion of this Sccurity Instrument, Londor's vipis in the Proporty nnd Borrower's obligation to pay the sums secured by
{his Security lnstrumwnt shall continue unchanged, "Cacn reinstatemont by Borrower, this Sceurity Insrument and the
obligations sccured hereby shull remain fully effective ns 3f s aceoleration hnd occurred, However, this right to relnstate shall
not apply in tho case of acceleration under paragraph 17,

19, Sale of Note; Chango of Loan Servicor, The Note'or » partial interost In the Note (together with this Security
Tnstrumont) may be sold one or more times. without prior notlco 1o Korirwer, A safe may result in o changs In the enilly (known
as the "Loan Servicer”) that collucts monthly payements due undor, the Neieand this Securlty Instrument, There also may be one
or more changes of the Laan Servicor unrelatcd to a saleof the Note, If thers i o change of the Loan Servicer, Borrower wiif be
glven wrilten notice of the changu in accoruancc with paragraph 14 nbovc and apgiicable lew. The notice will state the nane and
address of the new Loan Sorvicer and: the address to which: payments should ba-mpde, The notice will also contain any other
information required by applicable law. .

20, Hozardous Substances, Bnrrowur shadl not cnuac or permit the presence, use.disposal, storage, ot release of any
Hazardous Substances, on:or in. thc Praperty, Borrower shall' not do, nor allow anyon: els2 ta do, anything affecting the
Propcny hat is in violalton or any- anlronmcnml an. The preceding two sentences shall ‘it apnly 1o the presence, use, or

storage on lho Property: of small qummucs of Huzardous Substnces tat ure generally recognlzed to be appropriate to normal ,

residential- uses and to malntenance of {ho: Praperty, . .

Borrower shall promptly glve bender wrltlcn nutico of any {nvestigation, claim, demand, lawsuit ur-ather action by any
- governmenal o, rcgulumry agcncy, ar, private party‘ vqlving the Property and any Hazardous Substance ¢r-Frivironmental Law
of which Borrower has actual knnwlcdge, 1 Borrownr;learns ot is notified by any govcmmemal or regulaicry authorlty, that
any removal or other remedimlon of: oy, Hazardous Substancu affecling the Property is necessary, Borrower shil} prompily 1ake
all necessary remedial actlnns in: accordnnce with: Environmemal Law,

As used in this paragraph 20,. "Huardous Substances are those substances defined ns toxlc or hazardous sublances by

Environmental Law. and .the following subsumccs. gasollnc kerosene, other flammable or toxic peiroleum products, loxic
pcslicldcs and. herblcides, volalile solvems. mawrials contninlng asbestos or formaldehyde, and radioactiye materials, As used.n
this; parageaph 20, "Environmental ‘Law" means; federal' laws and laws of the Jurisdiction where the Property is located that

rolalu to health, safety or cnv:ronmcmal protection,

NON UNIFORM COVENANTS Borrowm and Lender further covenant and agree as follows:

21, Acceleratlon, Remedlw. “Lender shall glvc nutlce to Borrower prior to acceleration: rullowlng Borrower's breach-

of any covenant or agreement fn (his Security Instrumicnt (but not prior to acceleration under paragraph 17 uniess
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ADJUSTABLE RATE RIDER woan wo. kewbaus

{1 Year Treasury Index - Rate Cops) #5031005225

‘THIS ADJUSTABLE RATE RIDER is made this 23rd day of July
1997, and.is incorporated into and:shall be. d:emed to amend and supplement the Mor!gagc, Deed of 'I‘rust
o or Security Deed (the; "Seeurity Instrumem"),fo lhe snme date glven by the undersigned (thc “Barrower") to secure
~ Borrower's Adjustahle Rnte Nole (the *Note") 10,7 . .
: . CORLEY. ‘INANCIAL CORP, t :
. (the Lender") of the same dme andl coverlng lh' roperty dcscrlbed in the Securily lnstrumem and locatcd at:

2608 N. LAKEVIEW, UNIT 5C, CHICAGO, ILLINOIB 60614
_ {Property Addrcs:]

THE (NC TE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND- THE MONTHLY PAYMENT, THE- NOTE LIMITS THE AMOUNT THE
BORROWER'3 INTEREST - RATE. CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additlon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

. INTEREST RATE AND MON1#1 % PAYMENT CHANGES L ‘
T’nc Note provides for an initinl {ntorest riis o 7,500 %. The Note provides for changes In
the interest tate and the monthly payments, as toliows;

4, INTEREST RATE AND MONTHLY I’AYMBN’I‘ CHANGES

(A} Chango Dates

The interest rate I will pay may change on the first day‘of” . Auguat . 2000, and on that
day every 12th month thereafter. Ench doto on which my Inteies: rrie could change is called a "Change Date."

(B) The Index

Beginning wlth the first Chnnge Date, my interest rle will e bascdon an Index. The *Index* Is the weekly
avernge yleld on Unlted States Treasury securitios adjusted to o constant mziurity of | year, as made avallable by
the Federnl Ressrve Board, The most recent Index figure availnble as of ins-date 45 days before each Change Date
Is called the "Current-Index, "

if the Index Is no fongoer available, the Note Holder wlll choose # new indéx whiich is based upon comparable
infermation, The Note Holder will give me notice of this cholee,

(€) Calculutlon of Changes

Befora ench Chango Date, the Noto Holder wl!l catculnte my new interest rate by addingic_and seven
eighths percentage point(s) ¢ 2.878 %) to the Current
Index, ‘The Note Holder wilt then round the rosult of this nddltion 1o the nearest ono-cighth of ouo parcentnge foint
(0.£25%). Subject to the limits stmed in Section 4(D) bolow, this rounded amount will be iy new fniciest rate uniil
the next Change Date,

MULTISTATE ADJUSTADLE RATE RIDER - ABM 2 Single Famlly « Rannle Mao/Fraddle Meo Unitorm Instrument
Fage tol 2 Ferm 3111 Jigd
msm 11000 VMI MONTUAQE FORMS » (10018717191 iwintn 2GS
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Loan {| KENDALL

CONDOMINIUM RIDER ~ /#031005225

THIS CONDOMINIUM RIDER is made thls  23zd day of July S, 1997 ,
and i Incomporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Sccurily Instrument™) of the same date given by the undersigned (he "Borrower®) to secure
Borrower's Note to

CORLEY FINANCIAL CORP, .
‘ _ (the "Lender™)
of the same date anl covoring the Property described in the Security Instrument and located at:

2608 N, LAKEVIEW, UNIT 5C, CHICAGO, ILLINOIS 60614
(Property Adilross]

The Property Inciures.a unlt in, together with an undivided Interest in the common elements of, a condominum

project known as: _
THE MARLBOROUGH
1NRme of Condaminium Project)
(the "Condominium Project").  Ifibs owners nssocintion or other entity which acts for the Condominium Project
(the "Owners Assoclation”) hoid« tltle-to propeﬂy for the benefit or use of its members or sharchoidcrs, the
Property also includes Borrower's [aterest in the Owncrs Association and the uses, proceeds and benefits of
Borrower's Interest, -
CONDOMINIUM COVENANTS 0 nhilion to the covenants and agreements made in the Security

Instrument, Borrower and: Lender further covenditand agree as follows:

- A. Condominium Obllgntlons. Borrower shull perform all of Borrower's obligations undcr the
Condominium’ Projcct 8 Constilucnt Documents. ‘The *Constiiuent Documents" are' the; (i) Declaration or any

other document:which, credtes the Condommlnm.‘Ptoqu Ail-by-aws; (iil) code of regulations; and (Iv) other |
equivalent documenla. Borrowcr ‘shall promptly pay. ‘when Wi, Ml dues and assessments imposed pursuant to the -

Constituent Documents. _
B. Hazard’ lnsurance. So long as the Owners Assoclatics maintaing, with a gencrnlly accepted insumnce

carrier, n "masler" or’ "blankct" poticy on the Condominium Project which is satlsfactory to Leénder and which

provides, lnsuranca covcrage in the amounts, for, lhe pcriods, arid -against-iks hazards Lender requires, including
fire and"hazards included within' the term- emended coverage,” then:.

M Lender waives the' provision ,in‘Un‘lform Covenant 2 for the moriniy payment to Lender of the
yearly premium installments for hazard- insurnnéc.on the Propeny. and

(i) - Borrower’s. ob!i;nilon under Umform ‘Covenant. 5 to maintain hazard istruace. coverage on the
Property Is deemed satisfied to the extent thiit “the: required- coverage is provided by s’ Owners Assocmtion
policy.

Borrower shall give Lcndcr prompt nolice of nny lnp'ne in required hazard insurance caverag®,

In the event of a. distribution of hazard insurance. procecds in. liew of rcs!ornuon or repair following o loss to
the Property; whether 10 lhe unil-or to common. elcmcnls, RDY procceds pnyablc to Borrawer are hereby assigned
and shatl be paid to Lcnder for’ ‘application to the sums secured by the Securiiy Instrument, with any excess paid'io
Borrower,

C. Public Liabillty Insurance, Borrower shail take such actlons as may be reasonable to insure that the

. Owners. Association” maintains a public lisbiliiy insurance policy nccoptable in form, amount, and extent of
coverage fo Lender,

MULTISTATE CONDOMINIUM RIDER-Singlo Fomily-Fannle Mae!Freddie Mac UNIFORM INSTRUMENT Foim 3140 9/80
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