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THIS MORTGAGE (*Securily Initrument®) is given on June 20th, 1997 "T/L
The Mortgagor is

Roosavalt Lockhart and Zellores Parrison Lockhart, HIS WIFE

ACr. ‘WPTION ACTIS s LIS
3N, Uesiton, 2 mur _,rif.r'-*-?f' T
Chrieago, Il 6'.6(’23]00 =

('Bormwor') This Security Instrumeat is givea.to
. ' First National Mortgage Cory.

which is organized and existing under the laws of  TER STATE OF ILLINOIS , and
whoso address is 1 South 443 Summit Ave., Bulte 301, Onkbrook Terracs, IL 60181 -
~ ("Lender"), Borrower owes Lontar (oA principal sum of
Elghty Two Thousand Nine Hundred Twanty Pour and no/l00==w=eee
Dollars (U.S. § 82,920.00 )
This debt is evidencod by Borrower's nols dated Ihe sane date e this Securily Instrument (*Nots"), which
provides for moathly payments, with the full debt, if not paid earlior, duo (nd payable on  July: lat,
2027 » This Securily Instrument seciires to Londor: (a) tho repaymeat of the debt evidanced by the
Note, with inierest, and all renowals, oxtensions and modifications of the Note; (b) the payment of all other sunw,
with intsrest, sdvanced under paragraph 7 to protect the security of this Securily Inatrument; and (o} the performance
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of Borrowtr's covenunts and agroetnonts under this Seourity Instrumont und the Noto, For this pumose, Borrower

doca heroby morigage, grunt and couvey o the Londer the fullowing doseribod property located in
COOK County, Hltinois;

LOT 11 IN BLOCK 2 IH GARFIELD PARK ADDITION, BBING A

SUBDIVIBION OF PART OF THE RAST 1/2 OF THR BOUTH HBBT 1/4 OF

THE BOUTH WRST 1/4 OF BRCTION 2, TOWNSHIP 39 NORTH, RANGE 1)
RAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS,

P.IoN.  16=02-319-050-0000

Item #1 16-02-37+:030-0000

Parcel ID #: 932 N. Avers Avenue, Chicago

which has the adilress of 60651 {Sireat, City),
lllincis [Zip Codo] ("Property Address");

TOGETHER WITH all the tiprovamunts now or hemafler erectsd on the property, and all easemonts,
sppurtenances and fixtures now or horafes & purt of the property. All replucements and additions shall alss be
covored by thin Security Instnimont. All ot e foregoing is referred to in thiv Security Instrumant as the *Property,”

BORROWER COVENANTS that Borrowss 1 iawhlly soized of Ihe entuto hereby conveyed and hus the right to
mortgage, grant and convey the Property and that ts Proverty ia unencumbersd, excepl for sacumbrances of record,
Borrower warranta ad will dofond gonorally the titls ‘o the Property sgainst all claims and domands, subject 1o any
eacumbrances of record,

THIS SBCURITY :INS'I'RUM'BN'I‘ combines wniforn vzvzaonts for national weo and non-uniform covenants
with limited varintions by jurisdiction to constitute « uniform secu:it; instrument covering real property.

Borrower and Lender covenant and agree as followa:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. lorrowor shall puy ‘vhen due the principal of, and
intereat ot, the debt avidenced by the Nots and late charges due under the Note,
2, Monthly Paymest of Tuxes, Insurance and Other Churges, Horrower il include in each monthly
paymeant, logether with the principal and intures! as set forth in the Note and any late churges, a yum for (4) taxos and
special assowiments levied or o be levied aguinst the Property, (b) leasshold payments < Zi0und rents on the
Property, and (¢). premmmn for insurance required under paragraph-4, Tn wny year in which the'3 ander must pay &
wortgage insurance premium 1o the Secrelary of Housing and Urban Development ("Secretary®), o 1=-any yoar in
which such promium would have beun required if Lander stili hold the Se:unty Instrument, each’ montily pryment
ahall also. include either: (i) a sum for the annual moriguge insurance premivm to be paid by Landsr to-the Secrotary,
or (i) a monthly-charge instead of & mortgage insurance premiuin if this Security Instrument is held by the Secrelary.
in a reasonable amount to he determined by the Secrotary. BEacept for the monthly charge by the Secrolary, these
items are called "Bscrow Items" and the sums paid to Leuder are called “Escrow Funds,”
' Langder muy, at any time, collect and hold amounts for Bscrow ltems in an aggregate amount nol o exceed the
maximum-umount that. mey be required for Borrower's escrow account uader the Resl Estate Settlement Procedures
Act of 1974, 12 U 8.C. ‘Section 260t #f seq. and implementing regulations, 24 CFR Part 3500, aa thuy may be
amended from time to time ("RESPA"), except that tho cushion or reserve permilted by RESPA: for uminticipated
disbursemants or disbursements before: the Borrower's payments ace available in the sccount may not bu basod on
amounts due for the mortgage insutance premium,
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S If tho amounts beld by Lender for Bscrow {lonw excesd the mimiounts pormitiod to be held by RBSPA, Lunder
3 shall account to Borrowor fior the excess funds s required by RISPA, I te amounts of fund hold by Lender at any
¥ lime ure 1ot sufficient to pay the Becrow Jtets when due, Lamlor may notify ithe Borrower and require Borrower to
: make up the shortage ae permitted by RISPA,

i" The Esornw Funds aro pledged an sdditional security for all sumw secured by this Securlty instrument. If

~ Borrower tonclers 10 Loauler he full payment of sl such sumw, Borrower's wocount shall be credited wills the balance

remaining for all inslaliment itama (n), (b), sl (o) and any mortgage insurance promium instaliment that Leader has
not becoroe obligniad to pay - to the Suorelary, mkl Lendor shall promptly refund any exceas funds to Borrower,
Imuwdiatoly prior 1o & foreclosure mlu of te Property or its ausquisition by Leadsr, Borrowor's sccount shall be '
credited with 20y balunce mmsining for all instaliments for lema (v), (b), mkl (), :

3. Apaii-vdion of Puyments, All payments under paregrashe ! apd 2 rhall be applied by Londer ns follown;

Eintl, 1o Yae morigage inmrmice premiwn 10 he paid by Lander 1o the Secretury of 1o the monthly charge by the
Socrelary instead o7 0 monihiy mortguge insurance premium;

Sngond, to ary sy, apeoini wesssuments, loasshold paymeats or grovnd rents, and fire, flood and other haxard
inmirance proaniunw, s osind)

Thirtl, to intecest due 1arer the Nito;

Fouch, to amortizatics o the principal of the Note; e

Ellth, to lnte charges due urder 1%2 Nole,

4, Flre, Flood and Other Huzard T wueance, Borrower shall lnire i improvements on the Property, whiether
now i edistence or subsequently sreols §, ngaingt any huzards, casuaities, wid contingenciow, Includlng fire, for which
Loader recuires inmsrmnce, This lnswmics sall be maintained in the smounts amd) for the perioda that Lender
roquires, Botrower shall aleo lnsure all imprivemznls on the Propoity, whether now in existonce or subsequently
otected, againat loas by floods to U exient requarai by the Sevrotary. All iwuuce shull bo carried with companios
spproved by Leuder. The insumnce palicies and any rens vals shull bo bold by Lendor and shud) incldo loss payablo
claunes In favoor of, and in a form acceptable to, Lando:.

In the oveat of lows, Borrower shsll give Leader ima2iuie uoticn by nuil, Londer mwy nuke proof of loss f not
mado proinplly by Borrawer, Bach lusurusce comprny concuriied-fo heroby suthorized and direotad 10 niake paymant
for mich lows dirsotly to Lender, inatead of to Borrower and 1o Lreades Jointly, All or xny part of the Insurance
procoads my bo applisil by Lander, at its option, either (8) W the 2duction of the indebtodness undor the Note and
this Soourity Instrament, first to any dalinguent mnounts sppliad i the cedon in parsgruph 3, and Lhen 1o prapayment
of principal, or (b) to the rostorstion vz repalr of the dummged Propeiiy, any application of the procesds 1o the
principal shall not extand or postpons the due dats of the monthly payments Wiich ate refurred Lo in parsgruph 2, or
chango the amowst of nich psymesits. Any excess insurnco proceeds over & winon! raquirad 1o pay all outstanding
indeblodness tndor the Note and this Seourity Instrument shall bo paid 10 the snlity Jogrily entitled thorsio,

In the sveid of forlosurs of this Security lnstrumant or othor (ranafer of title to-die Peoperty thit extinguishies
the indeblodnous, all right, title and interest of Borrower in and Lo insurance policien'in !3rce shull pase to the

_ purchiasor,
i 8, Oceupsncy, Prosevvation, Maintocnance wnd Proloction of the Property; Borrower»/5.28n Application;
P Leascholda, Borrower shall ocoupy, establish, snd wee the Properly wa Borsower's principul iy within sixty
duyn aflor the execution of thin Seourity lnsteurnont (or withia sixty daya of s later salo or transfor u! the Proparty)
and shall continue - occupy the Property ws Borrowse's principal residence for b loast one year aiter the date of
ocoupandy, unlets Lander dstormines that requirement will cause undue hardship for Borrowor, or unleas exfeausting
clrovinmtasicon oxiast which are buycnd Rorowor's control, Borrowor shall notify Lender of oy extenuating
clrouinslancos, Borrower shull not cornmil waste or destroy, damage or substantially change the Proporty or allow the
Proposty 1o detoriorute, reasonablo wour aigl tear excepled, Londer may inspect the Proporty if the Property is vecant
' or abundoned or the lown e in default, Lender may take reasonably action 0 prolsct and prossrve such vacant or
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abandoned Proporty. Bouovm shall alio e in defeult if Bomwor. during the loan application. process, gave
materiatly false or inacourat: information or stalements. to Lender (or failed 10 provide Lender with any matorial
information) in conaection with ‘the lonn svidenced by the Nots, including, but not Jimited 1o, representations
concerning - Borrower's occupancy. of . the Pmpoﬂy s & principal resideace, If this Secusity Instrumect is on a
Jenschohl, Borrower: -shall comply’ wilh: Use. provisions of the lease, If Borrowar acquires fee title (o the Pmpeny.
leaschold md fioe title shiakl vot be morged wiices Lender agrecs-t the merger in writlng. -

6. Condemmﬂou  The pmeeda of any awerd-or-claim for'damages, direct or consequenlhl in conmction with

~ any condemaation or other, taking of any purt of the ‘Property, or for conveyance in place of condemistion, are

hmbynnlgmdmdmnh:pddtol.aulurlouwutentofuwﬁsllmount of the indebiedness that remsins. unpaid
vnder the Note and this: Security Initriunont, Leader shall apply much proceeds to the reductlon of the indebiedness
undor the Mot and’this Security Instrument;. fint to any delinquont amounts applied in- the order: provided: in.
parsgesph 3, ke’ then to prepayment.of principal. Any application of the procesds to the principal shall nol extend or
postpous the-due da'e of thi monthly. piyments, which: are roferred to in paragraph 2, or change the amount of such
payments, Any exc.s promdl over-as amount required 1o pay all outstanding indebledness under the Note and this
Security Instrumeat aava! he-paid 1o the natity legally-entitled thereto,

7. Charges to Borcosise and Yrotection of Lender's Rights in the Property, Borrower stull pay al)
goveminonlal or munioipal charges; fines and impositions that are not included in paragraph 2, Borrowur shall pay
these obligations on time direcuy & the-entity which.is owed the paymeat, If failure to pay would wdversely affect
Londer's intercet in the Fropeny, upon Lender's  request Borrower shall prompily furnish i Lonlor recsipts
svidenaing these paymeats,

1f Borrower falls to make thess payrowria or the puymu requiret by paragruph 2, or fails to perform any other
coveaants and agreemonts containe! in thin Srusity Instrumend, or there is s logul proceeding that may uignificantly
sffect Londer's rights in the Proparty (mich a4 zrocesding in bunkruptoy, for condsmaation or o eafirce laws or
regulations), then Lender may do and pay whate'sr i> necessary 10 proteot the valus of the Property and Lendor's
rightn in the Property, including puyment of taxes, ha ard .nsurance and other items meutioned in paragraph 2,

Any amounts disbursed by Lendsr under this paragraph: shall hecome an sdditional debt of Borrower and be
sooured by thie Security lnstrumedt, ‘These amounts shall taur intorvst from the dute of disbursoment, at the Noto
rate, woud at the vplion of Londer, ahali be immodiatoly due und gavable,

Botrower shall prompily discharje sny liss which has 'priority over this Security Inslument unleie Borrowor:
(x) agroes in wriling to the payment of (e obligatlon secured b7 Wio Men in » mannor accaplable to Leader; (b)
contosta in good falth the lien by, or defonds againgt enforcement of the lion in, logal proceedings which in te
Lender's opinion operate to prevent the enforcement of the lea; or (0} rwires from the holder of the lien an
agrozimant satiafaciory to Lender smibordinating the lien to this Security Instruiiiori, ) Lender dotormines that any part
of tho Proporty in subject 0 & llen which may attain priodty over this Secur'ty inmirumont, Londor may give
Borrowee a notice identifylog tho lien, Borrowes shall satiafy tie liwn or ke ono o inore of the actions set forth
sbove within 10 days of the giving of notice.

8, Foes. Lender muy. collect foos axd charges suthorized by the Scorsiury.

9. Grounds for Accelerntion of Dol

(&) Default. Lonclor may, uxoopt ss limited by regulations issucd by the Secretary, in Vio suu of payment
dofaults, require Immedins paymaat in full of ull sunw sscursd by this Security Instrument 1
(1) Borrawor Jsfaults by failing 1o puy in full uny monthly payment rcquiml by this Sacunty Instrument
prior to of on the duo date of the next mosthly paymeat, o
(i) Borrower defaulls by fulling, for a period of thirly dayy, to perform any other abligations coniained
in this Security Instrumant,
(b) Sale Withaut Cred!t Approval. Laudnr shall, if pormltted by applicuble law (including Hootion 341{d)
of tho Camn<8t, Germals Depository Lusthullons Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior
approval of the Scoretary, muquire immedinie paymant in full of all sum nocurod by this Seowity Instrumont
ifs
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{1 All or part of the Proporty, or a beneficiul interost in # trust owning all or part of the Property, is sold
or otherwise tranaforred (other than by devise or descont), und
(ii) The Propurty in not tecupied by the purchasor or graniee as his or her principal resitlsace, or the
purchaser or granice dovs 8o occupy the Property but his or her credit has not been mpproved in
accordance with the requiremenis of the Secrelary,
(<) No Waiver, If ciroumstances ocour that would permit Lender (o require immediante paymont in full, but
Lendder does not ruquire such paymonts, Lender doea not waive its rights with respect to subsequent events,
(d) Regulations of HUI: Secretary, In many circumstances rogulations issued by the Secrotiry will limit
Lender's rights, in the cuse of payment defaulls, to require immediate paymeat in full and foreclose if not
pald, This Securily Instrument dosu not suthorize acceleration or farectosurs if not permitted by regulations
of ‘Je Vecretary, -
(e} Mrcizage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
10 be eligi'}s for insurance under the Nationa) Housing Act within 60 days from the date hureof, Lender
may, At i ozdion, require: immediate payment in full of all sums secured by this Security lnstrument, A
writion stateren! of any authorized agent of the Secrelary dated subsequent to 60 days from tho date hereof,
declining to insur vhis Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility.- Nolwn':gmdmg the foregoing, this option may not be exercised by Lender when the
unavailability of insuranie 'n xolely due to Lander's fallure to semit a mortgage insurance premium to the
Secretary,
10. Reinstatement. Borrower lu a right to be reinstated if Lender has required mnwhm payment in full
because of Borrowar's failure to-pay an arount due under the Nots or thie Security Instrumant. This- right lpphes

even after forsclosure procesdings ave instin‘ad, To reinstate the Security Instrument, Borrower shall tendor in a.

lump sum all amouats rejuired i bring Borrows:'s account current including, to the extent they are obligations of
Borrower undler this Security Instrument, foreclosure ¢z and reasonable and customary aitomeys’ fecs and expenses
properly sasociated with the fore:losure prweedina. Inop. velastatoment by Borrower, this Security Instrument and
the obligations that it sccures shall' romain in effect a if Tender had not required immediate paymeat in’ full,
However, Lender is not required to purmil reinstatement iri- (i) Lender has accepted relnsiatement afler the
commencemont of foreclusum pmcudmgs within two years immatiitely preceding the commencement of a cugrent
foreclosure procoeding, (ii) reinstatsment will preclude foreclosurs sn different grounds in the future, or (iii)
reinstatement will adversely affecs the priority of the lisn creatod by this.$acusity Instrument.

11. Borrower Not Relesses); Forbearance By Lender Not & Walver, Extensica of the time of paymeat or
modification of amortization of the suins secured by this Security Instrument grinted by Lender to any successor in
interest of Borrower shall not operale o release the Jabllity of the original Rurrzwer or Borrower'n successor in
interest, Lender shall not be ruquired lo commence proceedings against any succestor in intersst or refuse to extend
time for payment or-atherwise modify amortization of the suma secured by this Securisy Instrument. by reason of any
demand made by the original Borrowser or Borrawer's successors in interest, Any forbearsn s by Lauder in exercising
any right or rernedy shall not be s waiver of or. preclude the exercise of any right or remedy.

12, Successors and Assigns Bowitd; Joint and Several Liubllity; Co-Signers, The coveust-and agresments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr. s bject lo the
provisiona of paragraph. 9(b), Borrowet’s coveaants and agreoments shatl be joint and seveml. Any Narrower who

co-signs this Security Inutrument bui does nol execute the Node: (a) is co-signing thin Security Instrument only to

mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
ia not personally obligated.to pay the sunws secured by this Security Instrument; and (c) agroos that Londar and any
other Borrower may agree to extend, modify, forbear or make any accomniodations with regard to the terma of this
Security Instrument or the Note without that Borrower's conseat,
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Iy 13, Notices, Any notieo W Borrower provided for in this Securily Instrument shull be given by dalivering It or

g by malling 1 by first clase mail unless spplicable law roquires wae of wiothor misthod, The notioe shall be dirested to

i the Property Address or any other sidress Torrower deslgnatos by nollce to Lander, Any notive to Lander shall be

1 glvon by Nrss clase mailito Loader's address stated horein or any sddress Londer designatos by notice to Borrowor,

" Any notics provided for in thia Seourily In:ummnt ahall bo desmod to have buen given io Borrowor or Landos whon
given ae provided in'this panigesph,

14, Governing Law; Severnbility, This Sscurity Instrumont shal} bo governod by Fedorl law andd the law of
the jurisdiction in which the Property in located. In the evant that any provision or clause of ihiv Secusity Instrument
or the Noie conflicts with applicable Inw, nuch conftiot shall not affoct other provisions of this Security: Instrument or

"the Note which can be given offect withou the conflicting provision. To this ond the provisions of this Security
b Inatrumont #-<t the Note ate doclared (o be noversble,
: 18, Borvozer'n Copy, Borrower shall bo glven ono conformed copy of the Nots and of thin Security
. Instrument,

! 16, Hazardirs Substunces. Borrower shall not causs or permit the prossce, use, disposal, storge, or relsase
of any Hazardous Subixices.on or in the Property, Bocrower shall not do, nor allow sayone else to do, anything
affecling the Proparty the: is & violsilon of any Bnvironmental Law, The pracoding two seatences shall not apply to
the pressce, use, ur storaga-on the Property of small quantitios of Huzardous Substances thal are gooomlly
recognized o be appropriste to ueinul residentlal vses and to maintennnce of the Properiy,

Borrower shall prompily glve s zador written notlcs of any investigution, olaim, demand, lawauit or olher action
by any governimental or regulatory oy oF privale party involving the Property and any Hazardous Substance or
Environmontal Law of which Bortower i2s 2=tual knowledgo, 1f Bosrowor fearms, or is natified by any governmental
or regulstory authority, that sny removal o wt=e remadiation of any Hazardous Substances affocting the Property s
necossary, Borrower shall prompily tuke all nec=sry remadial sciions in accordance with Environmental Law,

As Used in this paragraph 16, "Huaardous Subsianices” are those substances defined as toxic or bazardous
substances by Environmental [aw mxt the followisg substances: gwsoline, korosone, other flammable or. toxic

' palrolewn products, toxic posticides and horbicides, voia‘ile zolvents, mazrials containing wsbestos or formaldehyde,
“and- redionctive materiale.  As used in this parsgraph 16, “Tnvitonmental Law® means fodoral laws and laws of the
jurisdiction where the Property is Jocated that relate to bealth, rfe'y 2r environmental proteation.

ms;gz:gm

NON-UN!FORM‘COVBNANTS., Borsower and Lander fusther covenant =24 agree aa follows;

o 17, Assignment of Ronts, Borrower uaconditionally neslgns. and (ransions to Leuder all the renls and revenues

3 of the Property, Bosrowoer authorizes Lender. or Landsr's agents to-collect ip: vunts and rovonues and hereby directs

L each tonant of tbe Property to pay the reats to Lender or Londer's ngeats, Huwever, prior 10 Leader's notice to
: Borrower of Borrower's broach of any covenant or agreoment in the Security Incarument, Borrower. shall collect and

S receive. all renls and revenies of tlie Property sa trusise for the benefit of Lunder and Borrower, Thin assignment of

L ronls cooatitutes an absoluts assignment snd not sn assignment for additional security only.

. 1 Leader gives notics of breach ta Borrower: (a) all rents received by Borrowsr shiall. e sield by Borrower as

1 lrustes for benefit of Lendor only, 1o be applied Lo the wims secured by the Security Instrumen; 7b) Leadar akall be

g entithut to colloct and receive alf of the reats of the Property; and (c) each tenant of the Propen' stall pay ull reats

X dmmdunpudtolmd«orhaderugentonmxderswﬁttendemdmhatmml

i Borrowor has not executed any prior assignment.of the rents and has not and will not perform any act that would
prevent Lender from exervising il rights undor this ‘puragraph 17,

Lendor shall oot be required to eater upon, take coatrol of or maintain the Property boforeormnrawing nolice
of breach 0 Borrower, However;. Londer or a judiciaily appointed recoiver may 4o o t any time thore is & hreach,
Any application of reats nhall.not cure or waive any defsult or invalidate any other right or remedy of Lenier, This

. nasignment of reats of the Property shal torminate when the debt secured by the Security Inatrument is paid in full,

il - D4R woon Prca 0ol 9
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18, Foreclogure Procodure. If Lender requires buuncdiate puyment in full under parugraph 9, Lender may
foreclose thir Security Instrument by ludiclal proceeding, Lender shull he entitled to collect all expunses
incurved in pursuing the remedies provided in this parugruph 18, Including, but not lUmited t, reasonuble
altorneys’ foes and costs of title evidencs,

If the Lender’s Interest ln this Securily Instrument i hald by the Sccretary and the Secretary requires
inunedinte paymont in full undor Parugraph 9, the Secretury may invoke the nonjudiclal power of sale
provided in the Siugle Fumily Moriguge Foreclosure Act of 1994 ("Act”) (12 U,S.C. 3751 o 204.) by requesting
a foreclsure comunissionar designatod under the Act to commance foreclosure and 1o sl the Property ma
provided in the Act. Nothing in the preceding sentonce shull deprive the Secrelury of any rluhus otherwise
availuble to & Lender under this Purugruph 18 or upplicable law,

19, Lelsse, Upon payment of il winw ecured by this Securlty lnmtrument, Londer shall roleuse this Security
Insirumont widout charge to Borrower, Bortowoer shall pay any recordution coats,

20, Waiver ol Lizavestond, Borrowsr waivos ail right of homostesd oxemplion in the Proporty,

21, Riders to this Secarity Instrument, 1 onie or more ridor are sxocutud by Borrower und recorded together
with this Security [nstrument, (he vrvenunts of ouvh such rider shull bo incorporutod into and shall simend and
aupploment the covonunts andl agreaaw:is-of thin Security Instrummont as if the ridor(s) wore a part of thiv Security

I, [Chook applicable box(ow)).

I
Ngmgoadnmlnlum Ridor l:] Orowing Bquity Rider Cx] Othr {upeciy)
Plannod Unit Dovelopment Rider L.l Sradustod Payment Ridor Adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contuined in this Security Instrument and in
any rider(s) execuled by Borrower and recordad with i,
Witnesses:

’ i
e . “_M (Seal)
v Roosovnlt Loc hart

. Z(Seul)
i ellores Harrison Lockhart ' #m
v 4 (Seal) (Sea) T
o ~Borrower “Borvower i
b §
- . (Seal Saal) O
}1 «Borrowar <Borrower et
Bl
e ‘ = (Seal) (Seal)
‘l, : o oigr ~Borrower
s STATE OF ILLINOLS, COOK County ss:
s I,  THE UNDERSIGNED » & Notary Public in and for said county and stats do hereby certify
b that
r Hoossvelt Lookhart and Zellores Harrimon Lookhrrs, HIS WIFE
‘- .
» personally known 1o me {0 bo th Lamo nenion(s) whose namels)
subscribed to the foregoing instrument, appeared bofore me this day in porson, and acknowisdgicl that  THBY
signecd and delivored the sald insrument as THEIR  free ami voluntary act, for the uses s:d purposce theroln
Given undor my hand and officlul seal, this 20th duyof  June :
My Commisston Bxpires:
. “OFFICIAL SEAL”
j MARK C. HAMMOND
; Mw J bl]o. 1t of llinols:
. 0 Xp ms 30/98
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A Cam No.
13118700471
Loan #: 6332685

ADJUSTABLE RATE RIDER

THIS /\D)USTABLE RATE RIDER is made this  20th  day of June , 1897 ,
! 8 incorpozales. into and shall be desmed to amend and supplsment the Moriguge, Deed of Trust or
Security Dead ("Saxce.i'y Instrumont”) of the same dalo givea by the undersigned ("Borrower") to secure
Borrower's Noto ("Note™; o
Pirst National Mortgage Corp.

(tho "Lender") of the surne dato »ud covering the property described in the Security Instrument and located at:

932 N Averas Avenue
rnloago, IL 60651
1-voparly Address)

THE NOTE- CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST. RAT¢ CAN CHANGE AT ANY ONE TIME
AND THE MAXIVMUM RATE THE BORROWEK MUST PAY,

ADDITIONAL covmnms.‘ln wddition to the covenantr an' agreements made in the Security

Instrumsat, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of Octobar . 1358, and on that day

-of each succeeding year. "Change Dato” means each date on which the interest rute coul t chsnge.

(B) The Index _
Beginning with the first Change Date, tho interest rate will be based on an Index, “Indix* means the
weekly average yield on Uniled States Treasury Securitios adjusted 1o a constant maturity of one y(ai', as made

avaiizble by the Federal Reverve Board. "Current Index® means the most recent Index figure availsble 30 days.

 before the Change Date, If ths Index (as defined above) is no longer available, Lender will use us a new Index
any index presoribed by the Seoretary, As used in this Rider, "Secrelary means the Secrelary of Housing and
‘Urban Development or his or her designee, * Leader will give Borrower natics of the pow Index.

FHA Mulllstale ARM Rider + 10/b5

R gl RN

e iy erdil

3

16£9€6GL6




UNOFFICIAL COPY

e




UNOFFICIAL COPY

(C) Calculation of Intonot Rute Chunge
Bofore oach Change Die, Lendor will oaloulate & new inlorost maio by adding » murgln of Two and thre
: perconluge poini(s) 2,780 %
the Current Index amdl rounding the sum 1o the nearast one-vighth of one percectuge polnt (0,125 %), Subject
lo the lrits siated In parsgraph (D) of thin Rider, this rounded amount will be the now intorost rato until the
next Cannga Date,

3
{D) Litaies o Interost Rato Changes %
o=

The exiuiug taisreat mia will nover increase or deoreass by more than one porcentugs point (1,0%) ou
any single Change Drio. The interoet rete will never be more than five porcentage polnts (5,0%) higher or
lower than the initis! inierait rute, a sated in Paragraph 2 of tha Note,

(E) Calculalion of Payineab Chunge

I the inlarest rato ohunges on & Change Data, Lender will caloulute tie amount of monthly pesyment of
principal and interest which would be nacessary Lo repay the unpaid principal batwcs in full at the Maturity
Dato st tho new intarest mis through suwuntinlly equal payiaats, In making such calculation, Lender wil) use
the unpaid principal balanos which would % uv.ad on the Clianga Dute if there lind beon no dofuult in paymoat
on the Nols, reduced by thie amount of any prpaymeats to principal, The result of this caloulation will be the
amount of the new monthly payment of principal 1ad Liitoreat,

(F) Notics of Chungin

Lender will give notive to Borrowar of uny change in Y ‘nlerest rts und monthly payasat smount, The
notico muat bo given st least 25 days before the now monthly puyrent umount is dus, and tust sel forth (§) the
dato of the notics, (if) the Change Date, (iil) the old Interec rate, /v) ths now interost mis, (V) the new
monthly payment amount, (vi) the Current Lndex and the dute it way oublhed, (vii) the method of calculating
the change in monthly payment kmount, and (viil) any olber informalior v7iich may be required by luw from
time to tims,

(G) Eifective Date of Changes

A new intoreat rdo calculaled in accordanco with parsgruphs (C) and (D) of t%is Rider will become
offective on the Change Liate. Borrower shall make a paymunt in the now manthly awovz 'aglnning on the
first paymenl dute which ocours at feast 25 days wfor Leler has given Borrower the pitice of changes
required by paragruph (F) of this Rider. Borrower shall have no obligation 1o pay any increase in the monthly
paymeat amount caloulslad in sccordance with paragraph (B) of thio Rider for uny payment dats occiuring less
than 25 days afier Lendor has given the. required. nolice, If the monthly paymest amount calculaied' in
accordance with passgraph (B) of this Rider decreased, but Loader failed 1o give Umely notice of the decraase
and Borrower made any moathly payment amounts exceeding the payment amount which shiould have been
sisted in a timoly notice, then Borrower has the option to either (i) demand the relum to Borrower of any
excoss payment, with intercst thereon at the Note rale (n rte equul to the interest rale which ahould have been
stated in a limely notlce), or (ii) roquest that any excess payment, with intereat thercon al the Note rate, be
sppliod aa paymeat of principal. Lender's obligation o relum any excees payment with interest on demand is
not assignable aven if the Note in otherwise asaigned before ths demand for rotumn s macds,
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BY SIGNING BELGW, Borrowor sccepls and agross 1o the tarmu and coveasnie contslsed in this
 Adjustablo Rato Ridar,

&;W

Rooseve’t Lockhart . fellores Harrlson Lookhart




ey




