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("Borrower™), This Seeurity [nstrument Is givon to

BANC GROUP MORTGAGE CORPORATION

‘ , Which s
organtzed and oxisting under the taws of THE STATE OF 1LLINOIS ot
whose adedress Is -~ 8075 WEST 95T STREET, HICKORY MILLS, 1L 60AbY

o ) - ("Lundur"%. Borrower tives Lender the prinelpal sum of
Cighty Two Thousand Four Hundred Thirteen Dollars and Zero Cents
Dollars (U.8, $ 82,413.00 ).

This debt is evicenced by Borrower's note dated tho same dute as tis Secorlty Instrument (*Note"), whigh
provides for monthly payments, with (e ull debt, i not paid earlior, due and puyable on

wly 1. + "This Security Snstrament socures 10 Londer: (a) the repayment of the debt
ovicenced by the Noto, with interost, and ntl rencwals, oxtonsions and modifteations of the Note; (b) e
payment of sl other sums, with lnterest, ndvunced under pungroph 7 1o protect the securlty of this
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Security instrument;: and'(c) the perfarmance of Borrower's covenanis and agreements under this Securlily
Instrument :and fhe’ Note. . For. this purpose, . Borrower does hereby mortgnge, gramt and convey (o the
Lender the following deseribed:

property focaicd in - ‘
COOK , _ L } County, {llinois:
LOT 7 IN BLOCK 2 IN T.J, DIVENS SUBDIVISION OF THE SOUTHEAST 1/4 OF
THE SOUTHWEST. 1/4 OF SECTION.2 TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRDPRINCIPAL MERIDIAN, iN CODK COUNTY, ILLINCIS.
P.IN, #16+02-323-029-0000

which has the address of 944 NORTH MONTICELLO,
CHICAGO [Sirees, Cley],

Niinois. . 60651 (Zip Code]  ("Properly Adilress");

P TOGETHER WITH nll the improvenents now or-tisvestiar erected on the property, and all easements,
L appurtenances and-fixtures now.or, hereafter a part of the pronarty. Al replacements and ndditions shall
also bo covered by this Securlty Indtrument. Alf of the foregofig i referred to in tils Securtty Instrument as
the "Propenty,” ... oo . _

BORROWER COVENANTS ihat Borriwer is lawlully selzed ¢f nie-estate hereby conveyed and has-the
. right to’ mortgage,” grant. andl-convey. the Properly. and:ihat the Fiopertya unencumbered, exeept for
L encumbrances of record, -Borrower warranis and, will:defend generally the tite to the Property against nll
i clnims and demanis, subject to any encumbinncus of recard, ‘
1 THIS SECURITY. INSTRUMENT ‘combines. uniform cavennnts for saueanh use and non-uniform
i covenants with limited variations by jurlsdietion to constlue o uniform securlty Prsmment coverlng real
1y proporty, : '
B Borrawer and Lender cavennnt and ngree ns follows:
UNIFORM COVENANTS.

3 L. Paymont of Principal, Interest.mndl Late Charge. Borrower shall pry when due the prnminl af,
' i Intorest on, tho debt evidenced by the Note and nte cliarges due under the Note,

L 2, Monthly -Puyment of Taxes, Insurance and Other Charges. Borrower shall lnelude in each
g monthly payment, together with the prinelpal and Interest s set forth in the Nole and nny late charges, o
; sum for () tnxes and specinl assessments levied. or to be levied ngningt the Property, (b) lensehold
payments or ground rems ot ihe-Peaporly, and (¢) promiums for insvranee required under pheagrapli 4, 1n
any year in which the Lendor must pay o morignge insuranee promium 1o the Secretary of Housing wnd
; - Urban Devolopment: ("Secreiury”), or In any year in which sich premlum would have been required If
i Londer stlll held:the Security Insieument, ench anomhlr payment shall also nclude elthers (1) o sum for the
annual mortghge insurance premiam to be paid by. Lender w the Seeretary, or (1) & monchly charge stend
of » morignge Insurance premiumn IT thin Security Instramont 8 held by the Secretary, In o tensohnble
amount 1o bo detormined. by the Suerctury, Excepl for the monthly charge by the Secretary, these fivms
tee called "Racrow ltems” and the sums pabl 1o Lender nre ealled *Bserow Funds.”

PitA Cawo Mo, 131:8749197-729 !
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Londer mur st any time, colleet and held amouats for Escrow lems in an sggregate amount not 1o
axceed the maxlmum amount that. may be rcﬂulrcd {or Borrower's escrow gecount under the Real Este
Setllement Procedures Act.of 1974,:12 U, 8., Seelion 2601 ¢t-seq, aml Implementing regulatlons, 24 CFR
Part 3500, as thoy muy be nmcndod from time o time ("RESPA®), except thnt the cushlon or reserve
nermitted by RESPA. for unanticlpaced disbursements or disbursements before the Borrower's payments
are avallnble in the. account-may- not be based on nmounts dug for. the morignge Insurance premium,

{1 the amaunts:hell'by Londer for. Escrow liems exceed’ the:amounts permitied (o be held by RESPA;
Lender she'y acrount-to Borrower;for- the excess funds as required-by RESPA, 17 the amounts of funds. held
by Lender ot any-tlme is not.sufficient to pay;the Escrow. Items when due, Lender may nolify the Borrower
and require Borrownr.to. mnke up-the shortage as.permitied by RESPA,

The Bscrow Fuiiizaro pledged s nddltkmal seeurity for all sums seeured by this Seeurlty Instrument,

If Borrowar tenders s "andor:the Tuil payment-of:al:such sums, Borrower’s account shall be credited with
the balance’ remnining .for al!. Installment. {ms (), (b). and (c) and nny morigage Insurance premium
inslallmei that .Lender hos.rot become obllgmcd Aopay (o the Secrctary, and Lender shall promptly
refund any excess:; fuinds {n Gorrower, Immediately. prior 1 a foreclosure sale of the Property or-its
acquisitlon by Lender;. Borrower's :count shall be credited with any balance remnining for all instaliments
for items (n), (b), and'(c).

" 3. Application of Payments. All paymonts under paragraphs 1 and 2 shall be applied by Lender ns
{ollows: ‘

Glrst; to the. morigage insurance promiiim, 2o e paid by Lender to the Sccretary or to the monthly
charge by the Seeretary. instend of the. minthiy; AINOTIgAgE Insurance premivm;

Second.:1o any;taxes;. speclal nssessments, leasebaa payments or ground rents, and hrc flood and
other hazard:insurance. prcmlums B8 rcqulrr.d

Thirel, te: lnterusbduu under.thelNote; .

Fourth!1o nmonizatlomof the erncipnl pfthc Nole: and

Fifth, to iate charges due undcr, the Nole,

26E966L6

4. Fire, Flood: lnd Othcr annrd lmurnnu.. Borrower shall izsure ail improvements on the Propcrly.
whether now in cxistcncc QF subscqucmly erected, ngninst any haaards cavualties, and contingencles,
including fire;: for which: Lender, requires inshirance, . This insurance shall ‘b paintained in the amounts and
for the periods. that, Lenden rcquir -.\Borrowtr shall.also.insure-all improvemsit on the Property, . whethcr
now in‘existence or; subscquemly ereled; nguhnstilossiby floods (o the extent requireit oy the Secretary, All
insutance shall. be: carricd‘with comnanles npprovecl by Lender, The insurance poities and any rencwals
:ﬂnl(ll be held by Lendcr andshall include loss paynblc clauses in favor of, and in a forn aceeptable to,

nder,

In the cvent of loss Burrower \hail givc Lender immediate notice by. mail, Lender may im0 ako proof of
‘loss if: not made. prompl[y by Borrower,. :Each’ insurance company concerned s hereby authsrived-and
dirceted to make poyment for.suchtlass dircctﬁy io-L.ender, instenad of to Borrower and to Lender jeirty, All
‘or.nny partof the, insur&nce prnceed'i may be .\pplied by:Lender, at its option, either (n) to the reduction-of
-the ‘indebtedness -under’the’ Nate' anlthis. Sccurilymlnstrumcm first to any delinquent amounts applied
‘the order: in- pnragraph 3, and; then; jo- prcpnvmcm ‘of. principat,.or (b) 10 the restoration. ar repair-of the
~damaged Property; ‘Any, appllcntiontof the:procecds. lo; the prmclpnl shall not extend or postpone the due
~date of.:the- momhly payments; which are ireferred-to-In, paragrapi. 2, or change the. amount -of such
pAyments, ‘Any. excess insurane prucceds over.afi-anount required 10 pay all owtstanding indebiedness
under the:Note and!this Securltyvlnslrumem shall be paid to the entity legally entitled thereto. -

In the even-of, foreclosure:of this: Segurity- Ingtrument or other transfer of ttle 1o the Property. that
“extinguishes the indebtedness, wil right, title"and Interest of Horrower In and 1o insurance policies In force
: shul! piss 10 the purchaser, -
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$, Occupiney, Provorvation, Meintennace and Protection of the Property; Borrower's Loun
Application; Lenscholdy, Borrower shall ocoupy, onabiish, und uso the Propurtr as Borrower's pringlpnl
resitlence within alxty days after tho exeeution of this Seeurlier Insirument (or within sixty doys of a Inter sale
or transfer of 1o Proporty) and shall sontiive to ogeupy tha Propeety ay Rorrower's prlncllml rosidence for
iv: fonst one yoar after the date of oeeupancy, unless Londer determines that requirement will canse undug
hardshlp for Dorrower, or unloss extenuuting circumstances exist which nro beyond Horrower's control,
Borrower shall notify Lendar of-any oxtonunting clreumsiances. Borrower shall not commit waste or
destray, dnezags or subsiantially change tho Property or nllow thy Property W detoriorate, reasonable wear
el tenr excopierl, Londor may inspeet the Peoparty 11 tho Proparty {8 vaeait or abandoned or the Joni Is in
difonlt, Dencee risv ko reasonable action to protect and prosarve sueh vacnnt or abandoned l'ropunr.
Borrowoer shatl tles Lo In defaull IV Borrower, <urlng the loan application process, gave materinlly false or
inaceurato informacon ez aimoments o Lendor (or falled 1o provide Lender with any materinl Information) in
gonneetion willy the loun-gxldenced by the Note, Ineluding, but not limlted to, representations concerning
Burrower's oceupancy of thr 2roperty na i prinelpnl residence, 11 ihis Svcurlty fnstrument iy on n fensehold,
farcower shatl comply with staprovislons of the leass, 1f Borrower nequires fee tiile to the Property, the
lanseholil arul fee title shall net beiiziged unless Londer agrees to the morger [n writing,

6. Condomnntion, ‘The proceods o7 !mz award or ¢ludm for damages, direet ar consequential, in
connection with any condumntion or wther taking of sy part of the Proporty, or for conveyance in pince
ol condemnatlon, ure huraby asslgned and aheil bo pald:to Londer to the extent of (e Rl wmount of the
indebledness that romaits unpaid under the tote el thiy Seeurity Instrament, Lentder shall apply such
proceeds to the reduction of the indebiecnoss wnser the Note and.this Seeurily Tnsirument, frst 1o nny
delinquent.amounts apphed In the orclur provided fa parageaph 3, and then to propuyment of ’prlnclpnl. Any
applicantlon of the proceeds to the principal-shall netuxiond ur posipone the due date of the monihly
pryments, which are reforred to [n pacageaph 2, or change the amount of such payments. Ana' 6Xcess
proceeds over an amount requlred 1o pay all outstanding tariebrxiness under the Note wd (his Seeurlty
Instrument shall be pald to the enthly legally emitled thereto,

7, Chavges 1o Borrowen wid Protection of Lentier's Righta in4ie Property, Borrower shall. pay all
governmental or municipal charges, fined andl- impositions: that sro not ipctudsdl in purngraph 2, Borrower
shall pay these obligatlons on time direelly. (o the entlty. which Is owed the navinent, If fallure 1o pay would
ntlversely nffect Lendor's interest in-tha Proporty, upon- Lender's request Borreaver shall promptly furnlsh to
Leiuler recoipts evidonging these paymants, :

If Borrower falls 1o make theso pryments or tho paymonts required by paragrep’t 2, ar fulls to perform
nny other covennnts and ngreemonts coatpined in this Securdty Instrument, or there is.0 Jegnl provecding
tht may significantly affect [Lender's righta .in the.Property (such us o proceeding in Bwkrupiey, for
conclomnation.or- to-enforco taws.ar repulations), then-Londer may do nnd pay whaiever is nesessary to
{)rmuct the value of the:Property.and. Lender's rights I the Praperty, including payment of tries; hazard

nsurance and other iterns: mentioned-In paragraph 2,

Any nmounts disbursed by Londer undor this paragraph shall become an additionnl debi of Borrov:ar
anil be securedt by this. Securlty Ingtrament, | Thess amounts shall- beai interest from the dme_of
dishirsement, ai the:Note rae, and a1 ths option of Lender,-shall be immediniely due and paynble,

Borrower shall promptly: dischurge any lien which. has priority over this Sccurity [nstrument unless
Borrower: () agrees: n‘wrll,ling to the.piiyment-of the obligmion seeured by the lien in o manner acceptable
to-Lender; (b) contests :in good .fakth-the len. by,. or defends ngainst enforcement of the lien in, legal
prcccedlnﬁ'.s_ which in the Lender's opinioh.eperite 1o provent the.enforcement of the lien; or (¢) secures

* from the holder of the llen an;agreement sutlsfactory-to Lender subordinating the lien to this Security
Instrument, . If Lendor, determines. thntiuiy: part.af the: Property 1§ subject: (o a lien which may atain priority -
ovar this Security. Insirument, . Liender miy. give, Borrower s:notics identifying the Hen, Borrower shall sntisfy
the lien or take one or'more of the actions'set forth above witkin 10 days of the giving of notice.

Fih Case No. 13118749197 729 7
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LOAN No. 00111046-50
il. Fees, Lender may coilcclll feus and charges authorized by (e Secretary,

I, Grounds fur Acceleratlon of Debt,
() Defuult, Lendor may, oxeept as timited by regulmions lssued by the Secretary, in the cuse of
[mymcm defaults, require Immedlate payment o full of sl sums secured by this Security Instrument

(1) Parrower defuults by falling to pay In full any monthly payment required by this Security
Ipzecuriont prior to orion the cus date of the next monthly pryment, or
(i) Beiiower-dofnulis by faillag, for a period of thirty days, to perfori any other obligntions
contalnd i this Security. Insttument, ‘ ,
(b) Sale Witkow Crecll Approvali Londer shall, I permitted by wpplicable law (Including Section
34 1{d) of the Guiawst, Clermain Depository Tnstitutions Act.of 1982, 12 U.S.C. 1701J-3(d)) and with
the prior approvat o7 i Seeretary, require immedine payment In full of all sums secured by this
Sccurity Instrument ifs :
(1) Al o part of the traperty, or n beneficial Interest in a trust owning all or purt of the Propeny, is
soltl or otherwise transfeeres Cather than by doviso or deseent), and
(1) The Property Is not occuplod by the purchaser or grantee as his or ler pringipn! residenco, or
tho purchaser or grantoe dove 0 occupy tho Property but his or her credit has not been
approved n-nccordnnge with the-reeiitrements of the Secrotary,
(c) No Walver, If clreumstances ocete it would permilt Lender to require immedlute payment in
full, but Lender doos not requity such pavipzats, Lender does not walve Ks rights sith respect 10
subsetueni gvonis, _ .
() Rogulations of HUD Scerotury, In many cieumistances regulntions lssucd by the Seeretury will
lmit Lendor's rights, In the ease af puyment defauits, to requlre umedinte payment i full and
foreciose If not paldt, This Sceurity Instrument doe. vot-nuthorize neeclerntion or foreclosure (T not
permitted by rogulations of the Suerotury,
() Mortgago Not Insurad, Borrower agrees (hat i1 this Seeteity [nstrwment nid the Noto ire nol
detormined to bo eligible for Insyrance under the Natlonal Feaving Act within 60 days from the dnte
hercof. Londer muy, nt ity optlyn, require invnedinte prymear In Ml of il sums seeured by this
Security [nstrument, A wrllten matomont of unr awthertzed agent of the Secretury dated subsequent
1 60 duys from the date hereof, 'declining 10 Insure this Sccurhr Insivzosent and the Note, shall be
deomed coneluslve proof of such inellgibility, Noiwithstanding the foregoing. this option may not be
exvreised by Lender whon the wnnvallability of Insurance I solely due to Levrder's {wilure to remlt o
mortgnge Insurnnce promium to the Seeretary.

SRy .

L e R R N e

Se e
e -

{0, Reinstatoment, Borrower has 4 right to be relnstated if Londor has required bmedine payment in
full beenuso of Borrower's fflure (0 piy an umount duo undor the Note or this Secuchty Insteeiszat, This
right applies even aftor forvelosuro proceedings neg. Institted, To reinstate the Seeurlty lastiment,
Borrowor shali tender In o lump sum all winounts required to bring Borrower’s necount current Inelud’ig, to
the extont 'hcf aro obligations of Notrower under this Securlly Instrument, foreelosure costy f
ronsonablo andd customary altornoys’ feos and oxpenses properly associmed with the foreclosure
proceeding. Upon colnsintoment by Botrower, thils Securlty Instrumunt and the obiigations that It secures
shall romnin in effect s If Lender had not required lmmedinte poyment [ full, Howaver, Lender 18 not
roquitedd to permit roinstatemont If: (1) Londor his acespied relnatatement alter the commencement of
foreclosuro proceodings wihthin two yenrs Immedintely preceding the commencement of o current
foreclosure procecding, (1) reinmatement will preelude (oreclosure on different grounds in the futire, or (ill)
rolnatatement will ndversely affeet the priorily of the Hen ereated by this Securdly Instrument,

11, Borrower Not Released; Forbenwnce By Londer Not w Walver, Bxtenslon of the tine of
paymant of modfention of amortization of the suns secured by this Seeurlty [nstrumiont granted by Lender
ta any successor In hiterest of Dorrower shall not opernte to relense the Habllty of the original Borcower or

A Cao No. 131:8749197.729 (74
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Barrowet’s succcswor I interest,  Lender. shall not be regquired to commence proceedings against any
suceessor {n {nierest:or, refuseito, extend-tine. lor payment. or. otherwise modify amortization of the sums
secured by this:Securliy- lmtrumun h)yrcasnn of.any. demand made by the original Barrower or Borrower's
successors in interestAny.forhiarance by. Lender In exercising any right or remedy sliall not be n waiver of
or preciude the exérelse of :m)* right o rcmedy

12, Succmot’s and: Asalgns Bon.md, Jolut and.Several Liability; Co-Signers, The covenants and
agreements of tixis-Scourlly, ]nsmzmcm sholl: bind ‘and: berefit the successors and assigns of Lender and
Borrower, subjuct tothe provisions:of parngrnph 9(b). Borrower’s covenants and agreements shall be joint
and several, Auy Sarrower.\vho. cor signs this Sncuraly ‘Instrument but does not execute the Nate: (a) Is
co-signing this Sezurly. lnstrumcm ‘onlyito: mortgage;. grant: nnd convey that Borrower's interest. In the:
Property under.:the:, 'f"m' of thiss Sn-curily Insirument; (b). is: not personally obligated to pay the sums
secured by this® Sccurl! 2 .m!mmum mdi(e); agtees, that Lender and any ofher Borrower may agree to
extend, modify, forbcar,ac IDaNe; an)i accommudmlons with regard to the terms of this Security Instrumen
or the Notc wtthout that Bortovz, s vonseil;

13, Notlces. ‘Any. notice_ 1o .Jr'..owcr prov:dcd for in this Sucurnr Instrument shall be given by
delivering it.ar by mal!!ng by ﬂrs;n elpoa.mal] unlesy nppllcubk. Inw requires use of another method, The
notice shall.be directed-lo the Properly” Address. or ny olher nddress Borrower designaies by notice (o
Lender, Any notice to;Lender shallibe yivn.by. fiest clnes mail 1o Lender's address stated lierein or any
address Lender: dcslgnases by:notice lo;Borrows. Avy.notice provided for in this Security Instrument shal]
be deemed (o have-been. givcn to Bm'rowcr or [.euc'. “when given as provided in this paragrapt.

14, (‘overning. an, Severnbi[ﬂy. This. Scuurity Instrument shall be governed by Federal law and the
faw of the jurisdiction;in. ‘which the Properiy s Joeated, in the event thal iy provision or clause of this
Security Ingirument or:the:Note connlels whi applicable T, sush conflict shali not affect other provisions
of this Sct.urlt( lnstrumcm ai' the.bole whicl cin-be glven effees withow the conflicting provision. To this
end the provisiong‘of ihis Sct.urlty !'nslmmum nml the Nole are declarcd 1o be severabic,

18, llurmwcr; s-Copy. Borrowcr shall be givcn one conformed copy ol the Note and of this Security
Instrurnent.

16, Huzardous Substances, Barrowe.r shall not eause or permit the presence, uss; disposal, storage,
or relense of any. Hazardous Subsibnces-on or Iy the Propery,. Borrowst shall niot ¢o, ior atlow anyone
else to do, an {thing Afecting:the Peoperty that ls In violation-of any Environmentul Law, The preceding two
sentences shall nol apply:io the, presence,-use, or stornge on.the Property of small quaniitics of riszardous
Subslances that nre’ gunernlly! recognized {0 be approprinte o normal residential uses and 1o uinteesnce
of the Propetty, - .

Borrower shn!lpromptlsg g{vc l.ender written: nollcu of any hwc%igutlun clnim, demand, sl o otiter
ection by any. governmumial, o regulatory agency: or privale party hwolvlng the Propcrly e iy
Hazardous Substance or Environimental Law of which Borrower has nelual knowledge, 1f Borrower leniss,
or Is notified by any govemmental or regulatory authorlly, that any removal or other remedintion of any
Huzardous Subsiances affecting the Property, iy .nécessary, Dorrower shall promptly take all necessnry
remedinl actions fw'accondance with-Enviranmental Law.

As used inathls pam;rnph 16, *Mazardous Substances” e those substances deflned as toxic or
hazardous substances by lnvironmumul Law andthe following subsinnces: gasoline, kerosene, other
flammable or toxic petrolewm products; toxle pesticides and hesbicides, volntile solvents, materinls
contalning’. usbesos or farmaidenyde, ;and rndlow.nvu mauerlals,  As used n this purugraph 16,
“Bavivonmiental' Law" menns fedorad Taws and Jaws of the Jurlsdiction where the Property is loemed i
relate to healih, snfery or environmental protectlon,

1A Cuse Mo 131 :8749197.729 Z
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NON.UMIRORM COVENANTS. Borrower ind Lender further covennnt and agree ns follows:

17, Assignment;of Rewts, Borrowor uncondillonally nsslgns and transfers (0 Lender all the res and
revenues of the Property, Botrower authorlzes Lender or Lender's agents 1o collect the rents nnd revonues
nnd-hereby directs each: tenant of the. Pro 1’crty.m,puy the remts 1o Lender ar Lender's agents, However,
prior to Lender's notico to. Borrower. of Borrower's breach of any covenant or agreement Iy the Security
Instrument, ‘Borrower shatl eatlect and receive all rents and’ revennes of the Property s rustee for the
beneflt of Lender andd Borrower,.This assignment of rents constitutes an absolule assignment and not an
assignment tos-zddiiional security only. .

If Lender-gives. notlee of-brench 10 Borrower: {s) ol rents received by Barrower shall be held by
Rorrower as truies far beneflt of Lender only, (o be applied to the sums secured by the Securily
Instrumont; (b):Lerdor shall he:entitied to collect and receive all of the rents of the Property; and (c) ench
tennnt of the Property chinl nay'all rents due and unpnid 10 Lender or Lender's ngent on Lender's writlen
demand 1o the (cnant;. : L |

Borrower has-not execuiwa sy prior assignment:of the rents and hns not and wilt not perfarm any net
that would prevent: Lender from-exsivising itg rights under this paragraph 17,

Lender shall.not: be: required t«: sater.upon, take control of or malniain the Property before or afier
giving notice of breach ta Beitower, Howwver,-Lender.or a JucllciallrInppo’.med recelver may do 50 nt any
time there is & breach. Any npplication 'af rents shall not cure or svalve any defnull or Invalidate any other
right or remedy-of:Lender. . Jhis,nssignmen: of rents of the Propeny shalf terminate when the debt secured
by the Security Instrunient is'patddn:full,”

{8, Foreciosure Procedure,: It Lender requives samedinte payment in full under pavagraph. 9,
Lender may forecloso: this: Security. Instrument by {udicinl proceeding, Lender shall be entitled to
collect nlk-expenscs incurved: inipuiisulng the remictlies. provided-in this paragraph (8, including, bt
not limited to, reasonable attornoys’ fecs and costs of title 2vifance, o _

IT the Lender's interest-in this Securlty Tnstrument is Yeld by the Secretary and the Seerctary
requives immedinte. payment- in-full -under-prragraph -9, the Secretary. may Invoke the nonjudicial
pawcer of sale provided:in-the Singlé Family Mortgage Foreclosur Act of 1994 ("Act") (12 U.S,C, 3751
et seq.) by requesting: n- forectosure: commissioner . designated. urder: the Act to commence
forectosure and-to sellithe. Property as provided-in'the Act. Nothing fi-¢he nreceding sentence shalt
deprive the Secretary of any vights otherwise avaiinble to a Lender wicor this paragraph 18 or
applicable law,

19, Releaso:, Upon.payment,of,all sums securcd by. this Scourity Instrument, Lendes shall release this
Securlty Instrament without charge'to Borrowér, " Borrower shall pay any recardation cosis,

20, Waiver of Hoinestiad, Bérrower waives all right of homestead exemption In the Propesty,

21. Riders to this Security Instrumont.: Jf:onv.or moro riders nre execuled by Borrower and retsreg
together with this Security. Instrument, the covenants; of eacti-such ricer shall be incarporated into and shali
amend’ and-supplementithe zovenanis and agreements ‘of this Securily Instrament as if the rider(s) were a

part of this Securliy;instruryien(,
[Check'appiicable box(es)]:

[ ] condonsintum Rider [X] Adjustable Rate Rider [lower [speetryf

() piainaea uni Devélopment Rider || Gradunted Payment Rider

RitA Case No. 131:8749197-729 dr
g .n 1n!|luh:o&
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' LOAN NG, 00111046-50

j BY SIONING BELOW, Burrower uecepts nicd agrees 1o the terms contlned in this Securily Instrument
and Inany rider(s) exeeuted by Horrawer and recorded with it,
Withesses:
.y o )
e i A AR R A8 et ot Ny N ol W {Senl)
~STAl (v e ) dhorrowel o
-]
L T T L LT T N P S R AT E L AR LT IL P AT TR PR oe ST RTTE ST PR B RN BN AR R B IRNY W R T I L B E AL B h SRR L g (SUI‘J) c‘é
Hotsower &n
W)
. . T
OO OU R Cou WP . 1| ) S OO ¢, 1| ) g |
Norower dormwar
gl Honower
; rrowat Huitower
| STATE OF ILLINOIS,  Cydflr Couty s
{ :
l, s Bosstrgrun el | NomR! Public in mnd for said county wird sece do hereby cortdfy it
STACY CRAWFORD, AN UNMARRIED WOMAN
personntly Known 1o mo 10 bir the same person(s) whose nanie(s) subscribed to the foregolng Instruinent,
appenred before me tis day. In person, and acknowledged it he/shissigned and delivered the suid
Insteument a8 (i S/her {rew s voluniary e, Tor the uses and purposes therein set forth,
Glven under my hand and official sent, this | Gl diyot L‘&ﬂ’ 16167
My Commisslon Expires: 2
§' oo ;" ‘;;T ' 'm_‘ AL Notiry Pablic
, HSA BAETOUMES .
o + NOTARY [UILIC, STATE GF ILUNOIS § .
} : MY CONMISUIQH EXPIRES 6698 §. 511A Cuse No,

— Y 131:8749197-729

KLIROLY oon  Papebold




UNOFFICIAL COPY




Sy e AR A

i T

{
i
By
b

UNOFFICIAL COPY

PATEN49197.729

ADJUSTABLE RATE RIDER

THES ADIUSTADLE RATE RIDER Is made this 150 day of July , 1997
and {8 incorporated-ieia and shall,be deemed 1o amend nnd mn,;memem the Mort%ctgc. Deed of Trus)
or Seeurlty. Deed ("Seeusiy. Justrumont™) of 1he same dnte Pven by the undersigned ("Borrower®) 1o

securo Borrower's Note (“7voie”y o BANC GROUP MORTGAGE CORPORAT [ON

26£985L5

%(ho “l‘.cnclcr") of the snme e abd covering the Property deseribed In the Securlty Instrument and
ocated ol
944 NORTH 0T ICELLO, CHICAGD, 1. 60651

Pty Addres)

THE NOTE CONTAINS UROVISIONS AlLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMPES THY
AMOUNT THE BORROWER'S INTERKST RACY CAM CHANGI AT ANY ONE TIME
AND THE MAXTAUM RATE THIE BORROWER MYUs1 PAY,

ADDITIONAL COVENANTS, | additlon to the covennnty and agreaments made i the Seeurliy
{nstrument, Borrower and Lender Mirther covenant and ngroe ts foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chungo Dinto ‘
'The interest rate muy change on the first day of Gctober 1998 and on
lllaau day of vach succeeding veur, “Change Dite™ menns engh date on which the Interesy rate could
chainge,
(1) "The (ndex
nuimnlnu with Ihe st Chnnge Dute, (he fitorest rrie wil b based on an Indox, "Index” wesas
the weakly averago yiold o United States Tronsury Securltion adjusted 1o u conssant miturity of onc
yeur, o8 mado avatable by e Federal Resvryo Boed, *Cureont {edox® mowns the most recent Index
figuro avaiinble 30.days before the Change Date, 1 the: Index (v doflned above) is no longer
nvalinble, Londer will use ns o new dicdox any lndex preseribud by the Seeretnry, As used {n this Rider,
*Security mouns the Seeretory of tHousing and Urbin Development or his or her desfgnee,” Lender .
will glve Boreower notlee ol the now Index, .

lage ol ) FHA Muftixinte ARM itider -‘;o b
BLESI o MW OIve PLUCERONHY LA [ORMN, 14, » oty DM IV S 0 .
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(C) Calculatlon of lmvrwt Rate Changes

Before ench Change Date, Lender whi calculatie o new interest rate by adding a margin of Two
and Three / Quarters. percentage poini(s) ( 2.7500 %) w
the Current: 'ndex and’ rounding the sum 10 the nenrest one-cighth of aite percentage polnt (0,125%),
Subject 1o ine;imild:stated:jn puragraph (D)ol this Rider, 1his rounded amount will be the new Interest
rate urtii the poat Change Duic

(1) Limits o7 (. ercsl ltnte Chunges _

The_existing intereit; rnlc Awill never increase or decrease by more than one percentage. point
(1.0%)on any: qingle C"uuid ;Onfe.. The Inicrest.cate will never be more than five percentage points
(5.0%) higherar lower thun ¥ {nivinl interest rate; ws-stated in’ Paragraph 2 of the Note.

() Calculntlon of Pn ymen‘ £ ! .;n;,e

{F the’ inforest -rate . chanaes; onp x.mngc Date, Lender will caleulnte the amount of monthly
payment of. principhl; and: lmtcn.st which would’heinecessary 1o repay the unpald principal balance In
full at the Maturity: Date; ntithc m.w Interest;rrie thmugh subslanilally equal pnymems. 1n making such
calenlation; Lender will: uge; lhc qnpuid prlnc pa) brlnnce which would be owed on the Change Date if
there had: beent:noi defoult: Irpaymeni:on’the; Nurc,: reduced by. the amount of any prepayments 1o
pri(?cnpnl The restit of il calculation will be he sount of the new monthly payment of principal

_ and interes.

(F} Notice ol‘ (.hang.m

Lendar will, give nolicc to Borrower of . any, change.in‘ihe fterest rate and monthly payment
amouat. 'The notics: musk: bit;glven at Jenst 25 duys before, (he new raonthly payment amount is due,
and st set forth. (-the I‘alc of thu uotlcc (i) the (‘hangc Date, Gy theold interest rate, (iv) 1he new
interest -rate, -(y): the: nc\\r.pnonthly paymcm amount, (vi) the Curredt Iudex and the date It was
puhlinhul (vil). the‘methoid {uf ‘Galculnting:the changs:in- monthly prymens anionat, and (vili) any other
information-which’ mny “be rt,quircd by 1aw fronv time: to time,

(G) Fffcctive Dnle of, ( htmge.s

A new lnlcrcst e ,call.ulmed in nccordance - with p.xmg;mphs (C) and (D) of this Rider will
becorne effective.on;the: C‘hpnge Dme. Borrower. shall make #-payment in the new. montlaly anount
beginning on the. ﬂrsl payingnt. date which occursiat, least 25 days afler Lender has ‘given Boriowsr tie
notice ol changes. requiredl by pnrngraph (F)y-of this Rider, . Borrower shall have no obligation <o pny
any increase in:the. monihly, payment-amount’ ‘caleutated In accordance whh paragruph (E) of his
Ridet for iny. payment daig oceurring less than 25 days afier Landsr has given the required notlee. 1/
the monthly. paymen: amount cateilated tn. accordance wiih peagraph (5) of this Rider decrensed),
but Lender fulledito glve; shively: notice of the’decrease and Borzower made any monthly payment
amouints exceeding: the paymont; amount. which. should have been stated in a timely notice, thén
Borrower has' the: option iq.elther, () demand -the: return te Borrower of any excess payment, with
interest thercon al the Noie'rate: (w rase equnl 1o the dnferest rate which should have been stated in- n
timely notice),.or (1) request; (hat any. excess payment, with interesi thereon at the Nole rate; be
applizd ng payment of principat, Lender's obligation to return any excess pryment with 1mcrest on
dc.ndnml is not assignnble: isven 1f the Note is olherwlse nssigned before the demand for return s
made,

41(_{ :
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X}
4
L
BY SIGNING BELOW, Borrowor recepts nd agrees to the teems and covenants contafned in this
Adjustablo Rate Ridet,
\o 1
N e (800 ,xé/.,.é Je

Horrowor SMCY ‘Hurrower '\j
: = U-l
) R (Seal) Cég
i Horrower SBosrowet
. Senl) ... — . (Seal) %
Vv Horrower Honawer
' . o (Seal) — (Seal)
e Borrewur Jorrower
;
.
,: bORLE-591 e Page 3w )
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