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MORTGAGE 07/25/97 D012 HCH  10%15
RECORLON % 39.00

ORTGAGE ("Security Instrument™) is givenon JULY 17, 1997 FENALTY X 36.00
’(@R\@tg 1 is WILLIAM E. CRIST JR. MAlL K §.50
07537414 #
07/25/9 1012 HCH 10813
\ )é {"Borrower"). This Security Instrument is given
to PNNFUND, (USA, A CALIFORNIA CORPORATION, CFL# 603-3917

¥

which is organized and evmtmg under the laws of CALIFORNIA )
and whose address is 12770 HIGH BLUFF DRIVE, SUITE 140, SAN DIEGO, CALIFCRNIA 92130

("Lender"),
Borrower owes Lender the principal sum of SEVENTY~SEVEN THOUSAND THREE HUNDRED
FIFTY AND NO/100 Dollars (U8, § 77,350.00 ). This debt is

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2027

This Security Instrument secures to Lender: () she repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of tlic Note; (b) the payment of ail other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the performance of
Borrower's covenants and agreements under this Secuity Tnstrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the ‘olipwing described property located in

CCOK County, Illinois:

THE WEST 32 FEET OF THE EAST 117 FEET OF /"HE NORTH 1/2 OF
BLOCK 7 (EXCEPT THE NORTH 30 FEET THEREOF TAKEN FOR
PRAIRIE STREET) IN YOUNG'S ADDITION TO BLUE TSLAND, BEING
A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP 37 NORTH, RANGE 13, EAST UF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

- le-a b - 005
2l IS
st L SO 3
which has the address of 2449 PRAIRIE STREET, BLUE ISLAND '
. {Street} [City)
' IMinois 60406 ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thls Security Instrument as the

V“‘W
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to aay encumbrances of record,

“Property.”

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Boarrower and Lender covenant and agree as follows:

1. Payment of Principal end Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal of and inte-est on the debt evidenced by the Note and any prepayment and late charges
due under th4 (Tote.

2. Fundr for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower
shall pay to Lenceron the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) vearly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b vearly luasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance premwiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) ery sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, colleci’zad hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan :nay require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1971 as-cmended from time to time, 12 U.S.C, Section 2601 et seq. ("RESPA"),
unless another law that applies to the Furnds zets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the icg<ar amount. Lender may estimate the amoant of Funds due on
the basis of current data and reasonable estiinatss of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instituticn ~whose deposits are insured by a federal agency,
instrumentality, or entity (includiag Lender, if Lender is‘such an institution) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Iteins Lander may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, ¢r verifying the Escrow Items, unless Lender pays
Borrower inter2at on the Funds and applicable law permits Lenderic make such a charge. However, Lender
may reguire Borrower to pay a one-time charge for an independeat rexl estate tax reporting service used by
Lender in connection with this {eaa, unless applicable law provides of’i» wise, Unless an agreement is made
or applicable law requires interest. to be paid, Lender shall not be requized co pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting o’ the Funds, showing credits and
debits to the Funds and the purpone for which each debit to the Funds was made, Th2 Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicabte iaw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicab.a 12+, If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall maks up the deficiency in no mere than twelve monthly payments, at Lender’s
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or uale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agairst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymnents received by Lender
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; four_th,’po principal due; and last, to any late
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churges due under the Note.

o 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
atributable to the Property which may attain priority over this Security Instrument, and leasehold payments

or ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not

paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall

promptly {furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these

puyments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Londer; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion opevate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Londer subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the. astions sat forth above within 10 days of the giving of notice.

6. Hazs:d ar Froperty Insurance, Borrower shall keep the improvements now existing or hereafier
erected on the Proorsty insured against loss by fire, hazards included within the term “extended coverage" and
any other hazards, inznding floods or floeding, for which Lender requires insurance, This insurance shall be
maintained in the amouatz and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Horrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to mainteisi coverage deacribed above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Prorerty in accordance with paragraph 7,

All insurance policies and rénewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid nremiums and renewal notices. In the event of logs, Borrower shall
give prompt notice to the insurance carrier@ani Lender, Lender may make proof of loss if not made promptly
by Barrower,

Unless Lender and Borrower otherwise agrve in writing, insurance proceeds shall be applied to
restoration or repair of the Propurty damaged, if thu-vestoration or repair is economically feasible and Lender’s
security is not lessened. If the rastoration or repair is we% economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the suma secured by this Security Instrument, whether or
not then due, with any excess paid to Barrower, [f Borrower akandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offzied to settle a claim, then Lender may collect
the insurance proceeds, Lender may use the proceeds to repair or risto e the Pruperty or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will bagin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any anlieation of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in orpgraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leader, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior i the-acquisition shall pass to
Lander to the extent of the sums secured by this Security Instrument immediately pr.or to the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrewe’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s princirai residence within
sixty days after the exacution of this Security Instrument and shall continue to oceupy the Property as
Borrower’s principal residence for at least one year aiter the date of occupancy, uniess Lender otherwise agrees
in writing, which consent. shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of -
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
~ limited to, repregentations concerning Borrower’s occupancy of the Property as a principal residence, If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrow:r fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necesasary to proteut the value
of the Property and Lender’s rights in the Property, Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sucured by thie'Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice fromi Iender to Borrower requesting payment,

8. Mortgage Insurance. if Lender required mortgage insuraace as a condition of making the loan
szcured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
ingurance in effect. If, for-an; reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shal, ray the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously iz-effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously -l cifect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to lender each
month a sum equal to one-twelfth of the vaarly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 12 e in effect. Lender will accept, use and retain these payments as
n losy reserve in lieu of mortgage insurance. Y048 reserve payments may no longer be required, ut the option
of Lender, if mortgage insurance coverage (in the amaunt and for the peried that Lender requires) provided by
an insurer approved by Lender again becomes availasle and is obtained, Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or ‘o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written sgrsement between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasouahle entries upon inspections of the Property.
Lendey shall give Borrower notice at the time of or prior to aii inspestion specifying reasonable cause for the
inspection,

10. Condemnation. The proceods of any award or claim fei domages, direct or consequential, in
connection with any condemnation or other taking of any part of the Trzperty, or for conveyarce in lieu of
condemnation, are hereby assigned and shall ke paid to Lender.

In the event of a total taking of the Property, the proceeds shall be aprli=d to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event. of a partial
taking of the Property in which the fair market value of the Property immediately bog-ve the tacing is equal
to or greater than the amount of the sums secured by this Security Instrument immecis''y before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total arnatun: of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the tuking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Succensors and Assigns Eound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sublect to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several, Any Borrawer who co-signs thia Security Instrument but does not execute the Note: (a) is co-signing
this Sveurity Instrament only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs thal Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with resard to the terma of this Security Inatrument or the Note without that Borrower’s
consent,

13. loan Charges, If thz loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and thaviaw is finally interpreted so that the interest or other loan charges collected
or to be collested in connection with thé loan exceed the permitted limits, then; (a) any such loan charge shall
be reduced by the amount necessary w-roduce the charge to the permitted limit; and (b) any sums already
collected from: Borrower which exceeded peiriitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal cved under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14, Notices, Any notice to Borrower provided for ir, this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable la# renuires use of another method, The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender, Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Barrower. Any notice provided for in this Secuiity Instrument shall be deemed to have
been given to Borrower or Lencer when given as provided in this paragiaph.

15, Governing Law; Severability. This Security Instrument slicil be governed by federal law and the
law of the juriariction in which the Property is located, In the event that any provision or clause of this Security
Instrument or the Note conflicis with applicable law, such conflict shall nct affect other provisions of this
Security Ingtrument or the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Intorest in Borrower. If all or any par: of the Property or
any interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercige is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less thar. 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
wxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Burrower, :

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
‘power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: () pays Lender all sums which then would be due under
thinSecurity Instrument and the Note us if no acceleration had occurred; (b) cures any defauli of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
suras secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Changu of Loan Servicer. The Note or a partial interest in the Note {together with
thig Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in n change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If *hare is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with peragraph 14 above and applicable law, The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hezardoun ' bstances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Suk4tances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Proparty that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, uss; or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be-appropriate to normal residential use and to maintenance of the Property.

Borrower ghall promptly give Jiender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privite party involving the Property and any
Hazardous Substance or Environmental Lav of which Borrower hus actual knowledge. If Borrower learns, or
is notified by any governmental or regulats: v authority, that any removal or other remediation of any
Hauzardous Substance affecting the Property is necess=ry, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As usad in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environrmental Law and the follo wing subs tances: gasoline, kerosene, other flammable
or toxic petrolyum products, toxic pesticides and herbicides, volatils solvents, materials containing ashestos or
formaldchyde. and radioactive materials, As used in this paragreph 20, "Environmental Law" means federal
laws and lawe of the jurisdiction where the Property is located thut r&iate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covénzat and agree as follows:

21, Acceleration; Remedies. I.ender shall give notice to Borrower piisr to acceleration following
Borrower’s breach of any covenant or agreement in this Security7 Instrument (but not prior to acceleration
under paragraph 17 unless applicable Jaw provides otherwise). Th» notice shall speci’;. (4} the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date tlie notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
speiified in tha notice may result in acceleration of the sums secured by this Security Instrunieut, foreclosure
by judicial proceeding and sale of the Properiy. The notice shall further inform Borrower of the right to
reiratate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other dafense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose thii Security Instrument by judicial proceeding,
Lerder shall be entitled to collect all expensen incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys' fees and costs of title evidence,

22. Release, Upon payment of nll sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower,

23. Waiver of Homestead, Borrower relinquishes all right of power and waives all right of homestead
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. '24, Riders to this Security Instrument. If anc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

[Check applicable box{es))

Xl Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider (3 Planned Unit Devilopment Rider [ Biweekly Payment Rider
] Balloon Rider [J Rate Improvement Rider [J Second Home Rider

(O Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses:

' / Pl 2 :
_M/gﬁé’ﬂﬂz 2, (Ao A 2 Wi (SZalJ (Seal)
WILLIAM E. CRIST JR. /~Horrowor -Borrawer
Saclal Security Number Socinl Security Number

_f&3ral} (Beal)
-Boricwor -Borrower
Soclal Security Number Sacial Security Number

(Seal) {Soal)
-Borrower -Borrower
Soclal Security Number Sralny Security Number

(Space Below This Line For Acknowledgriens)

97537414
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STATE OF ILLINOLS
COUNTY OF CGOK

1 THE UNDERSIGNED, MZY _PUBLIC m AND FOR SAID COUNTY AND STATE DO HEREBY
CERTIFY THAT / 4-177 . CL/s .
PERSONALLY YNOWN TO ME TG BE THE SANE : PERSON(S) WHOSE NAME(S) 7S
SUBSCRIBED 40 THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON,
AND ACKNOWLEGCED THAT _HE___ SICNED AND DELVIERED THE SAID INSTRUMENT AS_

{S FREE AND-v3I UNTAR)’ ACT FOR THE USES AND PURPOSES THEREIN SET FORTH,

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS__ / / DAY OF % 19 77
@m(’/ wﬁkﬁ/

NOTARY PUBLIC

T R RIGIAL SEAY ;
(HANE SULLIVAN '

NOTARY PLBLIG, STATE OF LUNGIS &
§ HY COMMIOICN EXPIE 4002000

- I —
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LCGAN NO.

ADJUSTABLE RATE RIDER 2702-100339
{(LIBOR Index - Rate Caps)

t } TE1S ADJUSTABLE RA'CE RIDER is made this 17t hday of JULY, 1997

X and is incorporated into and shall be deemed to amend :and supplement the Mortgage, Deed of
A4 Trust or Security Deed (the "Security Inatrument") of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to

PINNEUND, USA, A CALIFORNIA CCRPCORATION, CFL# 603-(-3’21,&!“!91_") of

the same date and covering the property described in the Security Instrument and located at:
2449 PRAIRIE STREET, BLUE ISLAND, ILLINOIS &£0406

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND FHE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS,. In addition to the covenanats and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. I4dTE.REST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial interest rate of 14.35390 %. The Note provides for
changes in lie interest rate and the monthly payments, as follows:

4, INTERES1 RATE AND MONTHLY PAYMENT CHANGES

(A} Carurs Dates

The interest s ite I will pay may change on the first day of AUGUST, 19989
and on that day erery sixth month thereafter. Each dale on which my 1nterest rate could
change is called a "Cnsinge Date."

\ o The Index

Beginning with ine firat Chainge Date, my interest rate will be based on an Index. The
"Index" is the average of th» J.onilon interbank offered rates for six-month dollar deposits in
the London market basea-or quotations at five major banks ("LIBOR"™), as set forth in the
"Money Rates" section of thie Wal! Street Journal, Wesatern Edition, on the last business day
of the raonth., If the Money Rite: section ceases to be published or becomes unavailable for
any reason, then a comparabic.»utlication shall be selected by the Note Holder. The most
recent index figure available as «f the date 45 days before each Change Date is called the
“"Current Index.”

If the Index is no lenger availibly, ke Note lolder will choose a new index which is based
upon compasrable mformat!on Thi: Nete Holder will give me notice of this choice,

(C Calculation of Changes

Before each Chan ge Date, the Note Heoder -#ill calzulate m'}: new interest rate by adding
SEVEN AND ONE/EIGHTH----- ercestas= points ( 25 %) to the Current
Index. The Note Holder will then 1round the result of this addition to the nearest one-eighth of
one pertentage point (0.125%). Subject to the linits stated in Section 4 (D) below, this rounded
amount will be my new interest rz.te until the next Change Date. The Initial Interest Rate set
forth in Section 2 of this Note is not based on thi2 Inde:. 2:sed to make later adjustments, plus
the Margin, but is established by the Lender based uypel (xisting market conditions. Because
the interest rate in effect during the term of ray loan /rfza never be lower than the Initial
Interest Rate, at any timae the sum of the Inde:: plus the M~izin does not exceed the Initial
Interest Rate my new interest rasw: will equal the Initial Inerest Rate and will not be based

upon the Index plus the Margin.
W AL 0
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The Mote Holder will then cletermine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments, The result of
this calculation wili be the new amoaunt of my monthly payment,

(D)  Limits on Interest Hate Changes

The interest rata I am required to pay at the first Change Date will not be greater than
17.990 % or less than 14,990 %, Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than ONE

percentage points (1,000 %) :rom the rate of interest I have been paying
for the preceding six months, My interest rate will never be greater than 20,950 %or
less thar. 14,990 %,

(&),  Effective Date of Changes

My row interest rate will become effective: on each Change Date. I will pay the amount
of my new morthly payment beginning on the first monthly payment date after the Change
Date until tha pincunt of my monthly puyment changes again,

(F)  Nnue2 of Changes

The Note Holde: will deliver or mail to m2 a notice of nny changes in my interest rate
and the amount of my inonthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone number
of a person who will answer any auestion I may have regarding the notice.

B. TRANSFER OF THE FAOYERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securivy Instrument is amended to read as follows:

Transfer of the Property or « Geneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold v *consferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is no. a natural person) without Lender’s prier written
consent, Lender may, at its option, require .mmediate payment in full of all sums secured by
this Security Instrument, However, this option sball not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Londer exercises the option to require immied:ate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide s period of not less than 30 days fromn
the date the notice is delivered or mailed within which-Lorrowar must pay all sums secured
by this Security Instrument. If Eorrower fails to pay these surns prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms-and covenants
contained in this Adjustable Rate Rider.

w0 Nk g
, ) /17 /% (Beaty ) _(Seal
WILLIAM E, CRIST JFR. Borrower o ower

(Seal) (Seal}
Borrower Borrower

(Seal) {Saai)
Borrower Borrower

97537414
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