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. THIS MORTGAGE (“5eeurity Instrument™) is given on the 18th day of July, 1997
%morlg,agur is FREDRIC J, MARTINO AND SUSAN M MARTINC , HIS WIFE
(“Borrower”
This Sccurily Instrument is given 1e-BEOFORD MORTGAGE CORPORATION, A CORPORATION, which 35
organized and existing under the laws of thoState of ILLINOIS, and whose address is 16443 OLDE GATEHOUSE
ROAD, TINLEY PARK , ILLINOIS 60477
(“Lender™).,

Borrower owes Lender the principai sum of NINETZFIVE THOUSAND and NO/100-----Dollars (US. $ 95,G10.00).
This debt is evidenced by Borrower’s note dated the zime date as this Security Instrument (“Note”), which provides for
monthly payments, with the full debt, if nat paid carlivr, ducand payable on August 1, 20012, This Sccurity Insirument
secures 10 Lender: {2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to pratect the
sceurity of this Security Instrument; and (c) the performance of Porrower’s covenants and agreements under this Security
Instrument and the Note, For this puzpose, Borrower docs hercty anortgage, grant and convey to Lender the {ollowing
deseribed property located in COOK Counly, lllinois:

LOT 31 IN ORLAND TRAILS, BEING A SUBDIVISION IN THE WEST 12 OF THE NORTHWEST 1/
OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12 EAST OF TH': THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS,
21- s (300G
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5. Hazord or Property [nsurnnee, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including Noods or fooding, for which Lender requires insurance, This inswranee shall be maintained in the amounts and
for the periods that Lender requirgs, The insuranee carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shatl not be unreasonably withheld. If Borrower [ails to maintain coverage described above,
Lender may, at Lender's option, obiain coverage to proteet Lender's rights in the Property in necordance with paragraph 7.

All insurance policies and renewnls shall be aceeptnble to Lender and shalt include a standard mortgage chvse,
Lender shall have the right to hold the pelicies and renewals. if Lender requires, Borrower shall promplly give to Lender
alt receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice to the
insuranee carrier and Lender,  Lender may make proof of loss if net made promptly by Bosrower.

Unless Lender and Borrower othenvise agree in writing, insurance procecds shall be applied to restoration or
repair of the Properly damaged, if he restoration or repair is cconomivally feasible and Lender's security is hot lessened.
Il the restorution or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applied to the sums sccurcd by this Securily Insirument, whether or not then due, with any excess paid to
Borrower, 1l Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance
carrier has off<red to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore tue Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-
duy period will begia when the notice s given,

Unless Lenderane. Borrower otherwise agree in writing, any application of procecds to principal shall not extend
ar postpone the due datc o the maonthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of the
puyments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
procecds resulting from damage (o-the Property prior to the acquisition shall pass (o Lender to the extent of the sums
sceured by this Sceurity Instrument immediarely prior to the acquisition,

6. Oceupnncy, Preservation, Maintenince and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall oceupy, estab¥si, and use the Property as Borrower's principal residence within sixty days
after the exeeution of this Seeurity [nstrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupadiey, unless Lender othenwise ugrees in writing, which consent shall nat be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol, Borrower shall
not destroy, damage or impair the Property, atlow thz Property to deleriorate, or commit waste on the Property, Borrower
shall be in delault if any forfeilure action or proceeding wirether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Properly or otherwise matcrially impair the Hien created by this Seeurity
[nstrument or Lender's security interest. Borrower may cule such a default and reinstate, as provided in paragraph 18,
by causing the action or procceding to be dismissed with @ vu'ing that, in Lender's good faith determination, precludes
loriciture of the Borrower's interest in the Property or other muterial impairment of the lien ercated by this Security
Instrument or Lender's security interest,  Borrower shall also be'in celault if Borrower, during the loan application
process, gave materinlly false or inaccurate information or statements’io Lender (or failed to provide Lender with any
maferial inlormation) in conncetion with the loan cvidenced by the Note, inchiding, but not limited to, representations
concerning Borrower's oceupancy of the Property os a principal residence. 1F s Security Insirument is on a leaschold,
Borrower shall comply with ail the provisions of the lease. If Borrower acquircs £oe title lo the Property, ihe leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Por:ower fuils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or fo rafoice laws or regulations),
then Lender may do and pay [or whatever is necessary to protect the value of the Property-asid:Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priorily over <his Sceurity Instrument,
appearing in court, paying reasonable atforneys’ fees and entering on the Property to make repaiis” Although Lender
may tuke action under this paragraph 7, Lender docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrawer secured by
this Securily Instrumend. Unless Borrower and Lender agree to other terais of payment, these amounts shall bear interest
from the date of disbursement af the Note rale and shall be payable, with interest, upon netice [rom Lender to Borrower
requesling payment,

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Sceurity Instrument, Borrower shall pay the premivms required to maintain the morlgage insurance in cffect, IF, for
any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent to the morigage insurance previously in effect, at o cost
substantially cquivalent to the cost to Borrower of the mortgrge insurance previously in effect, from on alternate mortgage
insurer approved by Lender, 1f substantially equivalent morigage insurance coverage is nol available, Borrower shall pay
to Lender cach month a sum cqual to enc-tweifth of the yearly mortgage insuranee premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a
loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Tricow .
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*
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. "Tronsfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properly or any
interest in it is sold or transferred (or it o beneficial interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of
all sums secured by this Seeurily Instrument.  However, this opitjon shall not be exereised by Lender if exercise is
prohibited by federal Taw as of the date of this Security Instrument,

IV Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums
seeured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Seeurity Instrument withowt further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Sceurity Instrument discontinued at any time prior (o the carlier of: {a) § days (or such other
period as applicable lsw may specify lor reinstatement) before sale of the Property pursuant to any power of sale
contained in this Seeurity Instrument; or (b) entry of o judgment enforeing this Sccurity Instrument.  Those conditions
nre thot Borrower: 12) pays Lender all sums which then would be due under this Security Instrument and the Note as
It no acceleration ‘nod eeeurred; () cures any defanit of any other covenants or agreements; {¢) puys all expenses
incurred in enforang vissveurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reasorably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation o pisy the sums secured by this Sceurity Instrument shall continue wnchanged.  Upon
reinstalement by Borrower, this'Svcurity Instrument and the obligations sceured hereby shall remain fully cftective as if
no aceeleration hud oceurred. FHowever, this right to reinstate shall not apply in the case of acceleration under peragraph
17,

19, Sale of Note; Change of Loap-Gervicer, The Note or o partial inlerest in the Note (together with (his
Sceurity Instrument) may be sold one or mare times without prior notice to Borrower, A sale may result in a change
in the entity (known as the "Loan Servicer") (thst collects monthly payments due under the Note and this Security
fnstrument, Therc also may be one or moere charges o7 the Laan Servicer unrclated to a sule of the Note, If there is
i change of the Loan Servicer, Borrower will be given‘written notice of the change in accordance with paragraph 14 above
and applicable law, The notice will state the name and addiess of the new Loan Servicer and the address to which
payments should be made, The notice will also contain any siher information required by applicable law.

20, [inzardous Substances, Borrower shall not cause o permit the presence, use, disposal, storage, or release
of nny Hazurdous Substances on or in the Properly.  Borrower shal! not do, nor allow anyone clse to do, anything
affecting the Properly that is in violation of any Environmental Law. < Fiie preecding two sentences shall not apply to the
presenee, use, ot storage on the Properly of small quantities of Hazardzus Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Propety,

Borrower shall promptly give Lender wrilten notice of any investigativachim, demand, lawsuit or other aclion
by any governmental or regulatory agency or private parly involving the Properiy and any Hazardous Substance or
Environmental Law of which Borrower hos actual knowledge. If Borrower learns, or i< notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substarcs affecting the Property is
necessary, Borrower shall promplly take ali necessary remedial actions in accordance witiv Environmental Law,

As used in this paragraph 20, “Hazardous Substances” arc those substances definad a3 toxic or hazardous
substances by Environmental Law and the follewing substances: gasoline, kerosene, other flammabic si toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldenyae;-and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdietion where the
Property is locoted that relnte to health, safety or environmental protection,

Nown-Uxirorm Covienaxts, Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
brench of nny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: () the defaulty (b) the action required to cure
the defoult; (c) u date, not less than 30 duys from the date the notlee is given to Rorrower, by which the default
must be cured; and (d) that ilore to cure the default on or before the dote specified in the notice may vesult in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration und the right to assert
in the foreciosure proceeding the non-existence of a defsult or any other defense of Borrower to acceleration and
foreclosure, If the defanlt Is not cured on or before the date specified in the notice, Lender at its option muy require
immedinte payment in full of all sums secured by this Security Instrument without further demand snd may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and

costs of title evidence, . 2 o !e Blle A O
'.‘r' {'(‘O%IEOM 9/90 {Page § of 6 peges)
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