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MORTGAGE

Iage § of 6

f
This instrument was prepared byk /\/u\f’/(‘p

; ‘
s f - . R

A a IR Y7 0012 HCH 20126

M /’U? /Iy A ' RECORDIN ¥ 33.00

G?/ o WAIL % 3.50

At , 97537436 4
MDY S Sraxowon “loiz w1022

ey Vg

(hercin "Borrower"),

{ierein “Lender™).

organized and exisling tnder the Jaws of LOULSTANA , whose address is
5, SHERWOOD FOREST PLAZA, SUITE 200, 5ARON ROUGE, LA 70816

WHEREAS, Borrower is indebled 1o Lender fn the princinw sum of U.S. 28,750.00 | which indebteduess is
Md"“c“{ by Borrower's wote daled 03/31/97 and extensicasoand reuewals thereof (herein "Note"), providiag for
m°mh|}f5l;1051a;1§106m; of principal nnd interest, with the balance of the indap'cduess, if not sooner paid, dwe and payable on

0570617201 ;

TO SECURE to Leader lhe repayment of the indebteduess evidenced by the (fate, with interest therean; the payment of all
other sums, with the interest thereon, advanced in accordance herewith to protect the sccusity of this morigage; and the performance

af the covenaats and agr tements of Borrowes berein contained, Borrower does hereby mortgége. gvant and convey 1o Lender, with
powet of sale, the following described property jocated in the Cotnty of  COOK State of Ulinois:

SEE ATTACHED LEGAL DESCRIPTION

P.T, #31-24~314~040 VOL 179

9753746 MY
%3&?

3
229 LEE STREET, PARK FOREST, IL 60466

which has the address of:
(herein "Propeny Address™);
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EXHIBIT A - LEGAL DESCRIPTION

¢ LOT 38 (BXCEPT THAT PART THEREOF FALLING WITHIN FORMER HICKORY STREET, NOW

" VACATED) BLOCK 28, TN LINCOLNWOOD WEST, BEING A SUBDIVISION OF THE WESTERLY PART
"~ OF THE SQUTHWEST 1/4 OF SBCTION 24, AND PART OF THE SOUTHEAST 1/4 OF SECTION 23,
BASTERLY OF THE ILLINOIS CENTRAL RAILROAD, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON DECEMBER 18, 1959, AS
DOCUMENT NUMBER 1,961,250,

97537436
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: TOGETHER with aff the improvements now or hereafter erected on the property, and all cascments, riphts, appurtenances
> ond rents, all of which shall-be deemed to be and remain 3 part of the property covered by this Mortgage; and all of the foregoing,
" H : [l il » s " "
“together with said property (o leaschold estate if this Martgage is on a leasehold) arc hercinafier referred to as the "Propenty.

. Borrower covenants that Borrowes is [awfully seised of the estate hereby conveyced and has the right 1o inorigage, grant and
‘onvey the Property, and that the Property is uncncumbered except for eucumbrances of record. Borrower covenants that Bortowes
wvarranls and will defend peaerally the titte (o the Praperty against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest. Borrower shall prompily pay when duc the principal and interest indebicdness
evidenced by the Note and late charges as provided in the Nate,

1, Tunds for Taxes.and Insurance. Subject to applicable law or a writlen waiver by Lender, Borrower shall pay lo
Leuader or the day monthly pavmenls of principal and inlerest are payable under the Note, unti} the Note Is paid in [ull, & sum
(herein "Funds”) equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planied unit developmeut
assessments , if any) which may a*ain priority over this Morigage, and ground rents on the Property, if any, plus one-tweHth of
yearly preasiuin installments for uazars inswrance, plus one-lwel{th of yearly premivm instaliments for morigage inserance, il any,
alt as reasonably estimated initially and flow-time to time by Leuder on fhe basis of assessments and bills and reaganable cstimates
thereof, Borrower shall not be obligated tr make such payments of Funds lo Lender (o the extent that Berrower makes such
payments {o the bolder of a prior mortgage or dee2-af trust i{ such holder is an institmional Jender,

U Borrower pays Funds to Lender, the Fup4s shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state ageney (including Linder if Lender is such an institution). Lender shall apply the Funds to pay
said laxes, assessments, fusurance premiums and grouad rauts, Lender way not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assezzoncits and bills, unless Lender pays Borrower interest on the funds aud
applicable law permits Lender to make such a charge. Borrowér and leuder may agree in writing at the time of execution of this
Mortgage that inferest or the Funds shall be paid to Borrower, aad uricss such agreement is made or applicable Jaw requires sueh
interest 10 be paid, Lender shatl not be required lo pay Borrower ray interest or camings on the Fonds, Lender shal) give lo
Borrower, without chiarge, an annual accounting of ths Funds showing Greal’s and debits to the Funds and the purpose for which
cach debit 1o the Funds was made, The Funds are pledged as additional seciiri?y for the sums secured by this Morigage.

I{ the amount of ihe Funds held by the Lender, together with the fuluie woathly fnstallments of Funds payable prior io the
duc dates of taxes, assessmenls, insurance premiums and ground teals, shall‘erceed the amount requited ta pay said 1axes,
assessments, insurance preminms and ground rents as they fall due, such excess shall Y, at Borrower's option, cither promply
repald to Borrower or credited to Borrower on menthly fnstalimeats of Funds. If the an.ountsf the Funds beld by Lender shall not
be sufficient to pay laxes, assessments, nsurance premiums and ground rents as they fall“die, Borrower shall pay to Leader any
amctal secessary 1o make up the deficicncy in one or more payments as Leader may require.

Upon payment in full of all sums sccured by this Mongage, Lender shall promptly refuie to Borrower any Fuuds held by
Lender, If under paragraph 17 hereo! the Property is sold or the Rropeny is otherwise acquired by Lender, Lender shall apply, no
later than jmmediately prio: to the sale of the Property or its acquisition by Lender, any funds held by Lender al the time of
application as a credit against the sums sceured by this Mortgage.

3o Application of Payments, Unless applicable law provides otherwise, all payments received by Leadcr under the Nole
and paragraphs 1 and 2 herzof shall be applied by Lender first in payment of amounts payable 1o Lender by Boriower nder
paragraph 2 hereof, then to inderest payable on the Note, and thett to the principal of the Note.

4. Prior Mertgage. and Deeds of Trust; Charges; Liens, Dorrawer shall petform oh of Borrower's obligations under
any mortgage, deed of trust or other securily agreement with a lien which has priority over his Morigage, including Borrower's
covenants o make payments when due. Borrower shall pay or canse to be paid all 1axes, assessments and other charges, fines and
fmpositions atiribwtiable 10 the Property which may altain a prierity over this Mortgage, and leaschold paymons or ground rents, il

any.
97537436
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5. Havard Insurance. Borrower shall keep the improvements now existing or hereafler erecied on the Propcr!y insur?d
agaiust loss by firc, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounls for sucl periods as Lender may require. .

: The insurance carrier providing the insurance skall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acccpt:fblc 10
Leader and shall include 3 standard wor(gage clause in (2vor of and in a form acceplable to Lender. Lender shall have lhc': ngbl‘ 0
hold the policies and reacwals thercof, subject 1o the tenns of auy morigape, deed of trust or other sccurity agrecment witk a lien
which has priocity aver this Mortgage,

In the event of loss, Barrawer shall give prompi notice to the fnsurance carricr and lender. Lender may make proof of Joss
if not made promptly by Borrower, ..

Lf the Property is abandoncd by Borrower, or if Borrower fails to respond to Lender within 30 days {rom the dale notie s
wailed by Leader to Borrower that the insurance carricr offers 1o setile a claim for jnsurance beoefits, Lender is autherized to
collect and apply the insusanse proceeds at Lenders option cither to restoration or repair of the Property or to the sums secured by
this Morigage.

6. Preservation and Mainlenance of Property; Leaschold; Condominiums; Manncd Unit Developments, Borrower
shall keep the Property in good repiii-ind shall not commit waste or permit impainment or deterioration of the Prgpcﬂ)lr :Iuld shall
comply with the provisious of any lease i/ this Mortgage is on a leasehold. If this Mortgage is on a unil in 2 r:-midomjmu:.n ora
planned unit development, Borrower shail ‘nciform all of Borrower's obligations under the declaration or covenaals creating or
governing the condominium or pleaned uait Gevelopment, the by-laws and regulations of the condominium or planned unit
development, and constituenl documents.

7. Trotection of Lender's Seeurity. If Buwrwer fails to perform the covenants and agrecments conlained ju this
Mortgage, or if any action of procecding is comménced wiilz materially affects Lender's interest in the Property, thea Lender, at
Lender’s option, upen notice (o Borrower, may make such apps:rances, disburse such sums, includiug reasonable ailorneys’ fc'cs.
and take such actiou s is necessary fo prolect Lender's interest. If Zenuder required mortgage {nsurance as a condilion of n}aking
the loan sectired by this Mortgage, Borrower shall pay the premiums saquized to maintain such insurance in effect until suck time as
the tequirement for such jusurauce terminates in sccordance with Borrower's and Lender's writlen agreement or applicable law,

Any amounts disbursed by Lender pursuant to 1his paragraph 7,-vi*i interest thereon, at the Note rate, shall become
additional indebtedness of Borrowar secured by this Mortpage, Unless Borrowe: 243 Leader agree 10 otber terms of paymest, such
amouqls shall be payable upon notice from. Lender 1o Borrower requesting payment/thereof. Nothing comtained iu this paragraph 7
shall require Lender 1o incur any expensc o take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and_raspeclions of the Property, p{ovidcd
{hat Leader shall give Borrower sotice priat to any such juspection specifying reasonable cause'thriefor relaied 1o Lender's interest
in the Property,

9. Condemnation. The proceals of any award or claimy for damages, ditect or consequeatial. jn ;onncclion.\‘-’il]l any
condewmnation or other taking of the Property, or past thereof, or for conveyance in liew of condemzation, arp/neichy :ngllccl and
shall be paid to Lender, subject to the terms of any morigage, deed of (rust or ather security agreement with = lcp which has a
priority over this Mortpage.

10. Borrower Not Released; Forbenrance By Lender Not @ Waiver. Extension of the time for payment or medificalion
of amortization of the sums secured by this Mortgage pranted by Lender to any successor in interest of Borrower shall not opc.ralc
to refease, it any maaner, the Habilily of the original Borrower and Borrower's siccessors in interest. Lender shall not be required
to commence proceedings against sucl successor or refuse (o extend time for payment or otherwise modily amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower aml Borrower's successors in inlerest, /'\11)'
forbearance by Leader in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a wiajver
of or preclude the excrcise of any such right or remedy,
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11, Successors aid Assigns Bound; Joint and Saveral Linbility; Co-Signers. The covenaats and agreemenls bereiy
comamcd shall bind, and e rights hereunder sha.ﬂ inure 1o, the respective successors and assigns of Lender and Borrower, subject
iy lbc provisions of paragraph 16 hetcol, All covenants and agrccmcuzs' of Borrower shall be joint avd several, Any Borrower who
tosigns this Morigage, but does not exccute the Note, (2) is co-signing this Mortgage only to mortgage, grant and convey thal
larrower's interest in the Property lo Truslee under the terms of this Mortgage, (b) is tot personally liable ou the Note or under
this Mortgage, and (c) apries that Lender and any other Borrower bereundes may agree 1o extend, modify, {otbear, or make any
other accommodations wilk regard 1o the terms of this Mortgage or the Note without that Borrower's consent and williout releasing
that borrower or wodifying this Monigage as to that Borrower’s inferest {n the Property,

12. Noliee. Except for any notice required under applicable law to be given in auother manper, (2) any potice 1o
Borrower provided for in this Mongape shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property /ddress or at such other address as Borrower may designate by notice (o Londer as provided berein, and
1b) any notice lo Lender shiailbe given by centified mail 1o Lender's address staied herciu or o such other address as Lender may
esignate by notice to Bortowri as provided herein. Any nolice provided for in this Morigage shall be deemed to have beex given
10 Borrower or Lendes when giver 1 the manuer designated berein.

13. Governing Law; Severzbility, Tbe state and focal laws applicable to this Morgage shall besghe laws of ihe
;urisdiclion o which the property is jocated: The foregoing sentence shall not limit the applicability of Federal faw (o this
Mortgage. [u the event thit any provision or clauze of this Mortgage or (he Note conflicts with applicable law, such conflict shall
et alfect other provisions of this Morlgage or (iic *ote which can be given effect without the conflicting provision, and io this end
‘he provisions of this Merigage and the Note arc deriared to be severable. As used herein, "costs,” "expenses” aud “atlorneys’
“ees” juelude all sums 1o the extent not probibited by appiizatle Jaw or limited berein.

4. Borrower's Copy, Borrower shalt be furnished « conformed copy of the Note and (his Mortgage al the time of
rxecution or aflter recordativn hereof,

15, Rehabilitstion Loan Agreement, Borrower shall fulfill all o, Borrower's cbiigations under auy hone rebabilitation,
improvement, repair, or other loan agreement which Borsower enters into wiib-Lender, Lender, at Lender’s option, may requirc
Jorrower to execute and deliver 1o Lender, in a forn acceptable to Lender, as rasignment of any righs, clains or defenses wiich
Jorrower may bave against parlies who supply labor, materials or services in contieeiiag with improvetents made to the property.

16, Teansler of the Property or a Benclicial Interest in Borrower, If all or ary part of the Property or any imerest in it
is sold or trausferred (ot if a beneficial interest in Borrower is sold or transferred aud Borrower is not a natural person) withoul
lender’s prior wrillen consent, Leuder may, al ils option, require immediale payment in ull of all sums secured by this Mortgage.
lowever, this option shall not he exercised by Lender if exercisc is probibited by federal law as of ‘he fate of this Mor(page

U Lender exercises this option, Lender sball give Borrower notice of acceleration. The notice.thall nrovide a period of not
fess than 30 days from the date the uotice is delivered or maffed within which Bortower must pay (il stms secured by this
Mortgage, [f Borrower fails (o pay these sums prior to the expiration of (his period, Lencer may invoke any reimpdies permitied by
this Morlgage withou! funiher notice or demand on Borrower,

37537436
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and apree as follows:

;, 17, Acceleration; Remedies. Except us provided in parageaph 16 hereof, upon Borrawer's breach ol any covenant
av agreement of Borvawer in this \inrlp.t;,u. tneluding the covenants to pay when due any sums secured by this Movigage,
Icndct. prior te aceeleration shall give notice to Borrower as provided in paragruph 12 hereof slu.cnrwn;, (1) the breach; (2)
flic action requived to cure such breack; (3) u date, not less than 10 duys (rom the date the notice is mailed to Bovrower, by
Avliich such Lreach must be cured; and (4) that failure to cure such breach on or before the dnte specified in the native may
result in acecleration of the sums secured by this Mortgage, forcelosure by judicial proceeding, and sale of the Property.
The natice shall further inform Barvower of the right to reinstate after aceeleration and the right to assert in the foreclosire
proceeding the nonexistence of u default or any other delense of Borrower to acecleration and fareclosure. 11 the breach is
not cured on or hefare the date specilied in the notice, Lender, al Lender's option may deckire all of the sums seenred by this
Mortgage 1o be immediately due and payable without further demand and may forecluse this Mortgage by judicial
proceeding,  Lender shali be'entitled to collect in such proceeding all expenses of forcelosure, including, but not limited o,
reasonuble attorney’s fees, canrt costs, and costs of documentary evidence, abstracts and title reports,

18, Borrowet's Right < Reiastate, Notwithstanding Lenders acceleration of the sums seeured by this Morgage due 10
Borrower's breach, Borrower shall have rie right to have any proceedings begun by Lender 10 enforce this Mortgage discoutivued
at any lime prior to entry of a judgment eaf¢rcing this Mortgage if: (2) Borrower pays Lender all sums which wiuld then be duc
under this Mortgage and the Note had wo acceleralion ocenrred; (b) Borrower cures all breaches of any olher covenants of
agreements of Borrower contained in this Morigaps, () Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants aad agrecments of Borrower contained in Wisdviongage, and in enforcing Lender's remedies as provided in paragraph 17
bereof, fucfuding, but not {imited 1o, reusonable atiomeys' fees; and (d) Borrower takes such action as Lender may reasonably
require 10 assure thal the lien of this Mortgage, Lender’s interest in the Property and DBorrower's obligation 1o pay e sums
sccured by his Morigage shall continne unimpaired. Upon sueh, wiynient and cure by Borrower, this Morrgage and the obligations
seered hereby shall remain in full force and effcet as i no aceele ation had occwrred.

19, Assignment of Rents; Appointment of Receiver, As agdilional secwity hercunder, Borrower hereby assigns to
Lender the rems of the Property, provided that Rarrower shall, priot lo acceleration upder paragrapb 17 hereof or abandonmen of
the Fraperty, have tke tight 1o colleet and retain such rents as they become due‘ans nayable.

Upon accelermtion under paragraph 17 hereof or abandopment of the Pr sprrty, Lender shall be entitled to bave a yeeeiver
appointed by the coust to enter upon, take possession of and wanage the Property-and 1o.2allect the rents of the Propenty including
thase past duc. All rents coliected by the receiver shalt be applied first 1o payment of the cogts of waragement of the Property and
collection of rents, including, bt not limited 1o, receiver's Tees, preminms on receiver's bénds,and reasonable atorneys® fees, and
theit 1o the sums seeuged by this Morigage. “The receiver shall be liable to account only for thoge/rems actually received,

20, Release. Upon payment of all sums secured by this Mortgage, Leader shall dischargetais Morlgage without cost to
Borrower. Borrower shall pay all costs of recordation, if any.

2L Waiver of fumestead. Horower hereby waives all right of howmestead excmytion (v the Propery

97537436
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGLS OR DEEDS OF TRUST

, Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priotity over this Mortgage 1o give Notice 1o Lender, at Lender's address set fonth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERLEOF, Borrower has execiied this Merlgage.

X_Q ,L(_Q'q o ‘j?@ (. }
5;7,éuux Aayﬂacxsogffr"

X X

STATE OF ILLINCIS, .
Do fat . CAPACITY CLAIMED BY SIGNER(S):
Y i [ ] INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES

(ot ereay e wsd «
1, NOPe N i , o8 Nope
Public in and for said county and slare, do hereby certify thm ' | CORPORATE OFFICER(S) TS
(M Prenle Fdude | E o Ao [
b % =
Compaiy

personally known Io me 1o be the same person(s) whose name(s) AL
tubiscribed to the foregaing instrgment, appenred before me this day in { ] FARTPERE)
person, and zcknowledged that _:}hc_-_ signed und delivered the snid

ingirument us j:h Ly free voluntary act, for the uses and [ 1 ATTORNEY:I3-CACY

Furinership

F als

purposes therein sel forth. rnCIpas

{ | TRUSTEES) (. T
: Tus
Given under my hand ond offigial seal, Ihis ?,]%’\ day of
P e 19 fh [ 1 OTHER A

Title(s)

My Commission cxpires! (’U fr'nla [ ] OTHER T

Ve VWA O
OFFICIAL SEAL )
) E THEINE
R . |} criarmaiy
R s

(Space Below This Line Reserved For Lender and Recorder)
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