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VMORTGAGE

THIS MORTQAGE 1§ MADE THIS JULY 8, 1837, astween PINAL B VYAS snd JAYSHREE P VYAS, HUSBAND
AND WIFE, whose address is 638 PORTSMOUTN PL. WHEELING, L 80080 {referred 10 bslow as “Grantor”|;
and Bank One, llinols, NA, whose nddress is East O!d State Capltol Plaza, P.O. Box 18268, Bpringfield, IL
$2794-02686 (reterred tv below as “Lender”i,

GRANT OF MORTGAGE. For valunble consideration, Grantor martgages, warrante, and conveys (o Lender all of
Grantor's nght, title, and interest in and to the following descrit/eq real proparty, tagether with all existing or
subsequently aroctad or alhxed buildings, all tenant security depoxta. utility deposits and all proceeds lingluding
without fimitation premwm rafurde)l o oach policy ol insurance (eleting to any ol the Improvemants, the
Parsonal Praperty or the Roal Praperty; ali rants, issuas, profits, revanias, roynlties ot other banelits of the
Improvemants, the Petsonal Propetty or the Renl Property; all ensomants, rigis of way, and appurtenances; all
watar, watar righty, watarcourses and ditch rights {inctuding stock in utilitiec with_ditch or irrigation rights): sand
all nthor rights, royalties, and protis releting to tha real property, including without limitation all minerals, oil,
gas, gactharmal and similar matters, (ooated in COCK County, State of lllinols (the M- Property”):

SEE ATTACHED
The Real Property or ite address la commenly knewn as 839 PORTSMOUTH PL, WHEELING, Il 60080,

Grantor presently assigns to Lender all of Grentor's right, titlo, and interast in and 1o all leases ol the Property
and alt Rents from the Property, [n addition, Grantor grants to Lender a Uniform Commarciat Cade sacurity
interust in tho Parsonal Proparty and Ronts,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not
otherwise dalinad in this Mortgage shall have the meanings attributed 1o Buch terms in tho Uniform Commaercial
Code. All refergnces to doltar amounts ghall mesn amounts in lawful monay of the United States ol America.

Credit Agresment. The words "Cradit Agresmant™ masan tho revolving line of credit agreament deted July 8,
1997, betwean Landar and Grantor with a maximum credit limit of $26,000.00, together with aii renawals
ol, extansions of, modifications of, refinancings of, consclidations of, and substitutions for tha Cradit
Agroamant. The maturity dote of the obligations secured by this Mortgaga is July B, 2012, The interaat
rate under the Credit Agreement i1 a variable interest rate based upan an index. The index currently is
8.600% par annum. Tha intorest rate to be applied to the putstanding account balance shall be 8! a rate
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3.000 percentaga paints above the index, subject however to the following maximum rate. Under no
circumstances shia!l the interes! rate he more than the lesser of 19.800% per annum or the maximum rate

allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” maan the indebtedness described below in the
Existing Indebtedness soction of this Mortgage.

Grantor. The word "Grantor” means PINAL B VYAS and JAYSHREE P VYAS. The Grantor is the mortgagor
under thig Mortgage.

Guarantor. Thae word "Guarantor” means and includes without limitation, each and all ot the guarantors,
suraties, and accommodation parties in connection with the Indebtledness.

indebtednaess. The word “Indebtedness” means all principal and interest payable under the Credit
Agreemen: and any amounts axpended or advanced by Lender to discharge obligstions of Grantor or
expanses incurrad by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts =4 provided in this Mortgage. Spacifically, without {imitation, this Mortgage secures a
revolving line ot ‘ciac’’v and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agrazmaat, but also any future amounts which Lender may advance to Grantor under the
Credit Agresment within iwanty (20} vears from the date of this Mortgage to the same extent as if such
future advance were made 78 nf the date of the sxecution of this Mortgage. Tha revoiving lina of credit
obligates Lender to make adverices to Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documen's. Such advances may ba made, repaid, and remade from time to time,
subjeat to the limitation that the toial outstanding balance awing at any one time, not Including finance
charges an such balance at a fixed cr ysriable rate or saum as provided in the Credit Agreemant, eny
temparary overages, othe: charges, and sry smaunts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provides i the Credit Agreement. [t Is the intention of Grantor and
Lender that this Mortgage securss the balance ou’standing under the Cradit Agreemant from time to time
from zeto up to the Credit Limit as provided above s»u 2ny Intermediate balancs.

Mortgage. The word "Mortgaga” means this Mortgage etween Grantor and Lender, and includes without
limitntion all assignments and sacurity interast provisions rziating to the Personal Proparty and Rents. At no

time shall the prinalpsl amount of Indabtedness securad by tiie Morigage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit ©f $26,000.00,

Peracnal Property. Ths words "Personal Property” mean all oquigivent, fixtures, and other articles of
parsonal property now or hareaftor owned by Grantor, and now or ncroafter attached or sffixed 1o, or
located on, the Roal Property; together with all accessons, parts, and addilions to, all replacements of, snu
all substitutions tor, shy ol such property. and together with all proceeds {ncluding without fimitation all
insurance proceods oand refunds of premiume) from any sale or othar dispositicn-s' the Praperty.

Property. The word "Proparty” means collectivaly the Real Property and the Persorie! Property.

Real Property. Tho words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortynge” gection.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlLL SUBBEQUENT LIENS AND
ENCUMBRANCES, INCLUDING BTAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE RBAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED MEREBY. THIS
MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt ns otharwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage ns thay become dua, and shall strictly perforem all o! Grantor's oblipations
undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gruntor agrees thet Grantor's possession end ute of
the Property shall be govarned hy the following provisions:

Possession and Use. Until in defauit, Grantor muy ramain in possession nnd control of and operate and
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managqo the Real Proparty and collect tha Rents,

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacoments, and maintenance necessary 10 preserve its value.

Nulsance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, ot suffer any
atripping of or waste on o1 to the Proparty or any portion of tha Property. Without limiting the generality of
the oragoinF. Gramtor will not remove, or grant to any othar party the right 1o remove, any timber, minerals
{inctuding ail and gas), soil, gravel or rock products without the pitior written consont of Lendear.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediately due and payable sl sums
sacured by this Mortgage upon the sale or transter, without tha Lender's priar written consent, af all or any pert
of the Real Property, or any interast in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or intarest therein; whethar legal, bensficial or eguitable; whether voluntary or
Involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with « 1arm greater than thraa {3} years, Jease-option contract, or by sala, assignment, or transfer of any
baneficial interesy in-or to any land trust holding title to the Raal Property, or by any other methad of conveyance
of Reai Property \n?arast. f nny Gramtor is a corporation, partnarship or limited liability company, “sale or
transfar” algo incluaee zay change in ownership ol mora than twenty-five parcant {25%) of the voting stock,
partnership interests or tmicad liability comiparny interests, as tha case may be, of Grantor. Howavar, this optien
shall not be exercised by Leidar it such exarcisa is prohibitad by todara) law or by Illinois faw,

"!‘nAXES AND LIENS. Tha faiiowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in &l events prior to delinguency) alt taxas, payroll taxes, special
taxes, assessmants, water charges aid sewer service charges levied against or on account of the Property,
and shall pay when due all claims-ferwork dene on or for services randered or matarial furnished to the
Propetty. Grantor shall maintain the Prangrty fres of all liens having priority over or squal to the interest of
Lander under this Mortgage, axcapt for ¢he ¥an of taxes and assassments nof dua.

KAROPERTY DAMAGE INSURANCE. The tolloving provisions ralating to insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procvis, and maintain policies of fire insurance with standard
extonded coverage endorgsemants on a replacsirant basis for the full ingurable value covering all
Improvements on the Raal Propsrty in an amount (ufiisient o avoid application of any coinsurance clauss,
and with a standard mortgagee clause in favor of Lendar. Policies shall be written by such insurance
companies and i such form as may be raasonably accupiuble to Lender. Grantor s..all deliver 10 Lender
cartificates of coverage from sach insurer containing 8 stipulation that coverage will not be cancelled or
diminished without & minimum of ten (10) days' prior writtan notice to Lander snd not containing any
disciaimer of the insurar’s liability for failure 10 give such notice. Fach insurance policy also shall include an
endorgement Erowding that covernge in tavor of Lender will not ruiimpaired in any way by any act, omission
or default uf Grantor or any other person. Should the Real Proparty at any tims bacome located in an area
designated by the Director of the Faderal Emargency Managament ‘Acancy as a special flood hazard area,
Grantor agrees lo obtain and maintain Federal Food insurance for tho foll unpoid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insuiance Program, or as otherwise
requirad by Lender, and to mpaintain such insuranca for the tarm of the Jom.

Application of Proceeds. Grantar shall promptly notity Lender of any loss or camuna to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen {15} days of the cusualty, hether ot not
Lender's security is impaired, Lender may, at its election, apply the proceeds (o the reduction of the
indebtedness, payment af any lien aftecting the Proparty, or the restoration and repair ¢f the Property.

EXPENDITURES BY LENDER. If Grantor (ails to coimply with any provision of this Mcrtyage, including any
obligation to maintain Existing indabtednaess in good standing as required below, or if any action or proceeding is
commenced that would materially atfect Lander’s interasts in the Property, Landar on Grantor's behatf may, but
shall not be roquired to, take any action that Lender deems appropriste. Any amount that Lender expends in 8o
doing will bear interust ot the rate provided for in the Credit Agreemaent from the date incurred or pald by Lender
to tha date of rapayment by Grantor, All such expenses, at Lendor's option, will (a) be payable on demand, (b}
be added to the balance of the credit line and be apportionsd among and be payable with any instaliment
paymonts to become due during aither (i) the tarm of any applicable insurance policy, or (il the remaining term
of the Cradit Agreement, or {c} be treated as 8 balloon payment which will be due and payable at the Cradit
Agrsement’s maturity. This Mortgage also will secure payment of these smounts. Tho rights provided for in
this paragraph shall be 1 additlon to any other rights or any remedies 1o which Lendar may bes entitied on
account of the dafault. Any such action by Lender shall not be construed as curing the default a0 88 10 bar
Londer from any remady that it otharwise would have had,

WARRANTY. DEFENSE OF TITLE,

Tile. Grantor wareants that: {a} Grantor holds good and marketablu title of record to the Real Property In
fee simpie, fros and clear of all lions and ancumbrances other than thosa set forth in the Real Property
description or in the Exiating Indebtadnass saction balow or in any title insurance policy, title report, or final
titla apinion igsuad in favor of, end accepted by, Lender in connaction with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage 1o Lender.

THh) O £
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Dstanse of Titla, Subjoct to tha exception in the paragraph above, Grantor wartanta and will {orever defend
the title to the Proparty against the lawhl claims ot all persons.

No Other Lisns. Grantor will not, without the prior written consant ol Londer, create, place, or parmit to be
crantad of placed, or through any act or fallure to act, acquissce in the placing of, or allow to remain, any
mortgage. valuntary or involuntary lien, whethar statutory, constitutiona! or contractual texcept tor a lian loe
ad valorem taxvs on the Real Property which are not delinquant), security interast, encumbrance or chargo,
against or covonng the Property, of any part thereol, other than ag pormitted hargin, regardliess if same bra
expraasly ar otharwise subordinate to the lien or securily interest cranted in this Mortgage, and should any
of the foragoing become attached hareafter inh any manner to any part of the Prorarty without tha prior
written consant of Lander, Grantor will causa the same to ba promptly discharged and releasad.

EXISTING INDEBTEDNESS. The following provisions concerning existing Iindebtedness (the “Existing
Indebtedness”] are a part of this Mortgage.

Existing Lien. Tha lien of this MongnPe socurinq the Indebledness may be secondary and inferior to tha lian
sacuring pryment of an existing obligution.  The axisting obligation has a current principal balance of
approximatory $98.677.00. Grantor expressly covenants and agrees to pay, of see to the psyment of, the
Existing Indebdnasy and ta preavent any default on such indebledness, any delaull under the instruments
avidencing such in.dabtlednoss. or any default under any security documants for such indebtedness.

FULL PERFORMANCZ. \f Grantor pnys ah the Indebtedness whan due, terminates the Cradit Agreement, snd
otharwise performs all (ne obligetions impased upon Grantor under this Mortgage, Lender shall executs and
delivar to Grantar o suitaols sxtisfaction ot this Mortgage and suitable statemaonts ol termination of any financing
statement on file avidencing/tondet’s socurnY intarost in the Rents and the Parsonal Proparty. Grantor will pay,
it permitted by applicabls lpw ~any rensonably termination fea as datermined by Lander from tme 10 time. 1},
howevar, psyment is made by Grantor, whether voluntarity or otherwise, ot by guarantor of by any third perty,
on the Indabladnass and tharsalier-Lander is torced to ramit the amount of that paymen? {(a} to Geantor's trustos
in hankrupicy or to any mimilor parson vader any tederal or state bankruptcy law or law for the relief of debtors,
(b) by ranson ot any judgment, decrie o' v der of an¥ court or agministrative body having jurisdiction over
Lendar or any o! Landee’'s property. oricl-by reason ol ony settiement or compromige ol any claim made by
Lender with any claimant (including witheut limitation Grantor), the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Mortgays and this Mortgage shall continue 1o be eltective or shaii be
reinstatad, as the case may be, notwithstandi=g any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indabtednasz-and the Proparty will continue to secure the amount repaid
ot recovered 10 the same axtent as it that amourt never had heen otiginally receivad by Landar, and Grantor
:‘i‘wII bo bound by any judgment, decree, ordur, setticnment or compromise relating to the Indebtadness or ta this
ortgage.

DEFAULT. Ench ot the following, at the option of Lewdsr, shall constitute an event of default ("Event of
Detauit") under this Mortgafo: {a) Grantor conunits froud or riakas a matorial misrepresontation at any time in
connection with the Credit Agreemant. This cun include, for exemnie, a false staternent about Grantor's income,
gssets, hiabihties, or any othor aspects of Grantor's financial corantion. {b) Grantor does hot mee! the repayment
terms of the Cradit Agreament. (c) Grantor’s actlon or inaction rdvarsaly atfects the collateral for the Credit
Agreemant or Lender's rights in the collateral. This car include.. ter example, failure to maintain required
insurance, waste or dastructive use of the dwalling, failure to pay toxes; anath of any or all parsons liabla on the
Credit Agreement, transfor of title or sale of the dwelling, creation of w Y on the dweiling without Lender’s
permission, foreclosure by the holder of another lien, or the use of tunds or 222 dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant ot Dainult and at anr time thereafter,
Lender, at its aption, may exercisa any ohd of more of the following rights and rzmadiss, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its aption without notice cu Granto! to declare the
antira Igdabtedness tmmadiately due and payable, including any prepayment penalty'which Grantor would be
required to pay.

UCC Remedies. With respect (o all or any part ot the Personal Property, Lender shail heve all the rights and
remedies of a secured party under the Unitorm Commarcial Code.

Judicial Foreclosure. Lander may obtain a judicial decrre toraclosing Grantor's interest in all or any pait of
the Property.

Deficiency Judgment. If parmitted bt applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all aniounts racaivad from the exercise of
the rights provided in this section.

Other Remediss. Lender shall have all other rights and ramedies provided in this Mortgage or the Credit
Agreement or available at law or in aquity.

Attorneys’ Feas; Expenses. (n the event of forsclosure of this Moripage, Lender shall ba entitled to recover
;roml_Grantor attorneys’ fees and actusl disbursements necessarily incurred by Lender in pursuing such
oraclosure.

MISCELLANEOUS PROVISIONS.

Applicahle Law. This Mortgage has besn dellversd to Lender and acceptad by Lender In the State of lllinols.
This Mortgage shall bs governed by and construed in accordance with the laws of the State of lilinols.

Time s of the Essence. Time is ol the essunce in the performunce ol this Mortgage.

i
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Waiver of Homestead Exemption. Grantor haraby releases ond waives all rights and benefits of the
homaatead sxemption laws of the Stato ol Hinois as 1o all thdebtodness secured by this Mortgage.

! GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
- AGREES TO IT8 TERMS.

GRANTOR: ( A\Tﬂ“
X - o
g ( |

" PINAL B VYAS

X . S Pvils
JAYBHREE P \(YAS
7 Q
INDIVIDUAL ACKNOWLEDGMENT ..
é
STATE OF Jaei , ‘.
L
) an »
COUNTY OF OUL"L. | oy '

On this day befors me, the undersigned Notary Pl parsonplly appearad PINAL B VYAB and JAYSHREE P
VYAS. to me known to be the individuats dascribed in-pad. who executad the Mortpage, and ackinowledged that
they signed tho Martgage as thair free and voluntary act aed itesd, for the uses and purposaes therain mentioned.

Given upder my hand and Qtficial vest this 5“* day of A\ \ S R 6\7

Raiding at qx))ﬂ” O‘

=

ity Publle, Btate of [llinols
My formisslon Expires 1.5-00

B R Ty
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Refevence: 1136-26Jun97/4510112406
Property: 639 Portsmouth Pisce Wheeling, IL 60090

Parmuncat Index Number(s): 03-03-400-063-1244

P N Y .

Owner(s) of Record: ' Pinal B. Vyss snd Jayshres P. Vyas, s joint tenants |

Logal Description: Uit 36B i Chalses Cove Conduviaium Nuruber 1 as delineated on survey part of

Lot 1 of Cheleen Cove, a Subdivision belug of part of Lt 7, 6, 7 taken as a traet In Owner's Division of

Huffale Creek Farm, deing s Subdivivion of part of Secticw 7, 3. 4, 9 and 10, Township 42 North, Range
11, East of the Third Principal Mertdlan, in Cook County, Iillac), 23205368 iz Cook County, Mizols
which survey {s attashed m Exhibit to Deslaration of Condomiivm Ownership made by Americss

Natiogal Bank & Trast Company of Chicago, 83 trustes under Trus, Mo, 77166 recorded i the Office of
the Reeorder of Cook Conaty, 1iliasis 88 Document 22604309 tegethiur itk its undivided perosatage

interest In the common clements, in Cook County, [ilavi~,. ¢
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