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MORTGAGE

THIS MORTGAGE IS MADE THIS JUNE 27, 1997 ceiwean DERRA L RYAN, A SINGLE PERSON. whose address
s 28628 N BURLING STREET, CHICAGQ, L 808YY {referred to below as "Grantor"); and Bank Ong, llinois,
NA. whose address is East Oid State Capitol Plaza, .7, Box 19286, Springfield, IL 62784-9288 {referred to
below as “Lander").

GRANT OF MORTGAQGE. For valuable consideration, Grantor 'norigages, warrants, and cunveys to Lender ali of
Grantor's right, tutle, and interest in and to tha following describaareal property, together with all axiating or
subasquently wracted or aftixed buddings, all tanant security depozits, -atility deposits nand all procesds (including
without limitation premium relunds) of gach policy of insuronce “ratating to any ol the Improvemants, the
Parsonal Praperty or tha Raal Property; alt rents, isgues, profils, roveiuns, roynlties or other hanefita ol the
improvemants, the Personal Proparty ot the Heal Proparty; all easemonty, rignts of way, and appurtenances; all
water, wator rights, watercourses and ditch rights {including stock 1 utilities_with ditch or irrigation rights); and
all othar rights, royalties, and profits reinting to the real property, including witnout limitation all minerals, oll,
gas, geothermat and similar matters, located in COOK County, State of lllinois (the-"Pes! Property”):

SEE ATTACHED

The Real Property or its address Is commonly known as 2828 N BURLING STREET, CHICAGO, IL B06B7. The
Real Propurty tax identification numbar is 14 28 114 056 1001,

Grantor presontly assigns to Lender al! of Grantor's right, title, and interest in and to all leases of the Property
and all Rants from the Property, In addition, Grantor gronts to Laendaer a Unitform Commarcial Code security
interost in the Personal Proparty and Rants.

DEFINITIONS. The following words shall have tha tollowing meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgago shall hava tha meanings attributad to such termg in the Uniform Commercinl
Coda. Al rglorences to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agresment. The words "Credit Agreement” mean tho revolving line of credit agreement dated June
27, 1997, bhetwsen Lendor and Grantor with & maximum credit limit of 837,000.00, togother with all
ranewals of, extensions of, modifications of, rafinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity date of the obligations securad by this Mortgege is June 27, 2017 The
interest rate under the Cradit Agresment is a variable intarest rate hasod upon an index. The index currently
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is 8.600% por annum. The interest rate to be applied to the outstanding aecount balance shaht be at o rate
1.25C percentago points above tha index, sukject howevar to the following maximum rata,  Under no
circumstances shall the interest rate be mare than the lesser of 19.800% per annum or the maximum rate
allowsad by applicable law.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described balow in the
Existing Indebtadness saction of this Mortgaga.

Grantor. The word "Grantor® mnans DEBRA L RYAN. The Grantur is the mortgagor under this Mortgage.

Guarantor. Tho word "Guarantor® means and includes without limitation, each and all of the guarantors,
suretios, and accommodation parties in connection with the (ndabtadnegs,

indebtednera. The word “Indebtadnass” means all principsl and intorest payable undor the Credit
Agraemant ans. any amounts expended or advancad by Lendor to discharge obligations of Grantor or
axpanses incurrad by Lendor to anforce obligations of Grantor undar this Mortgago, together with intarest on
such amounta as providoed in this Mortgage.  Bpecifically, without {imitation, this Mortgage sscures a
revolving line of oreciv.und shall secure not only the amount which Lender has pressntly advanced to Grantor
undaer the Credit Agresm~nt, but alsc any future amounts which Lender may advance to Granter under the
Credit Agreemant within_Zwventy {20) years from the date of this Mortgage to the same extent as If such
future advance were made as rf e date of the exscution of this Mortgage. The revolving line of cndlt'_\
obligates Lender to make advances s Giantor so long as Grantor complies with all the terms of the Cradit's’,
Agraemant and Related Doocuments_ Sugh advances may be madae, repaid, and remads from tima to time, -
subject to the limitation that the tots! witstanding balance owing at any one time, not including tinange
charges on such balance at o fixed or vrisble rate or sum as provided in the Credit Agresment, any \
temporary overnges, other chargas, and any amagunts expended or udvanced ns provided in this paragraph,
shall not exceed the Cradit Limit as provided 1».tha Credit Agreament. It is the Intention of Grantor and
Lendar that this Mortgage secures the balance outsiznding under the Cradit Agresmaent from time to time
from gtero up to the Credit Limit ou provided above and sy intermadiate balance.

Mortgage. Tho word "Mortgage™ moans this Mortgago batyvoen Grantor and Lender, and includes without
limitation all agsignmaents ard security interest provisions sziating.ta tho Parsonal Proporty and Rents. At ho

time shall the principal amount of Indebtedness secured by thd Mcrtgage, not Including sums advanced to
protect the security of the Mortgage, excsed the Cradit Limit of $37.000.00.

Paraonal Property. Thoe wards “Personal Property” maan all equipradei, lixtures, and other articles of
parsonal property now or herealter ownaed hy Grantor, and now or aatealter attached or alfixed to, o
located on, tha Raal Proparty; togethar with il pccessions, parts, and add:itinng to, all replocements of, and
il substitutions tor, any ol such proporty: and togather with sl proceeds (iniuding without limitation all
insutance procesds and retunds of premiums) from any sale or other disposition oliba Proparty.

Property. Tha word "Property” means collectively the Real Property and the Parsonal # cuerty.

Real Property. Tho words “Raal Projprorty™ mean tho property, intaredts and rights descrised above in thg
"Grant vl Mortgage” section.

THIS MORTGQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEATY, {8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. T7THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ABSESSMENTS LEVIED
ON THE RBAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Mortgage, Grantor shail pay 1o Lender all
tmounts secured by this Mortgage as thay become due, and shall surictly partorm all of Grantot's obligations
under this Mortgago.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor ngrues that Grantor’'s possession and use of
the Proporty shall be govarned by the lallowing provisions:

Poasession and Use. Until in default, Grantor may remain in possession and control of and operate and
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manage the Real Property and collect the Renis,

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacemants, and maintenance necessary 10 preserve its value.

Nuisance, Waate., Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proparty or any portion of tha Property. Withaut limiting the genarality of
the oragoinF Graritor will not remove, or grant to any nther party the right to remove, any timbar, minsrais
lincluding oil and gas), soil, gravel or rock products without tha prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payabla all sums
sacured by this Mortgage upon the saie or transler, without the Landet's prior written consent, of all or any part
of the Real Property, nr any interast in the Real Property, A "sale or transter” means the conveyance ¢f Real
Property or any right, litle or interest therain; whethar legal, beneficial or equitable; whather voluntary or
involuntary; whether by outright sale, dead, installment sale contract, land contract, contract for desed, leasehold
intarest with atarni greater than threo (3} youars, lease-option cantract, or by sale, assignmant, or transtar of any
beneficial interest i or to any land trust hoiding title to the Peal Proparty, or by any ather method of conveyance
of Real Property irterest. It any Grantor is a corporation, partnership or limited liabitity company, "sale or
transter” also includes_zav change in ownership ol mora than twenty-five percent {26%) of the voting stock,
partnership interests or Lmiced liability company interests, ns the case may be, of Grantor. Howaver, this option
shall nat ba exercised by Lensar if such exarcise is prohibited by fedaral law or by lllinois faw.

1'\;1AXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when dua (and in all avents prior to delinquency) all taxes, payroll taxes, spacial
taxas, assessments, watar charges ana sawor service charges levied against or on account of the Property,
and shall pay when due all ¢laims for swork done on or for sarvices renderad or material furnished to the
Property. Grantor shall maintain the Frororty free of all liens having priority over or aqual 1o the interest of
Lander under this Mortgaga, oxcept for the bier of taxes and assessments not due,

&ROPERTY DAMAGE INSURANCE. The tollowiig provisions relating to insuring the Property are a part of this
orgage.

Maintenance of insurance, Grantor shall procire.and maintain policias of fire insurance with standard
extended coverage endorsements on a replacement bhasis for the full insurable value covering all
Improvemants on tha Real Property in an amount su/riciant to aveid application ot any coinsurance clause,
and with a standard maortgagee clause in favor ot {endor, Policies shall be written by Buch insurance
companias and in such form as may be rensonably acceptable to Lender. Grantor shall deliver to Lender
cortiticates of coverage trom aach insurer containing & stipulation thet coverage will not be cancelled or
diminighed without a minimum ot ten (10} days' prier witten-notice to Lander and not containing any
disclaimer of the insurer’s liability for failure to give such noticel Eech insurance policy also shall include an
sndorsamant groviding that coverage n lavor of Lander will not L2 ivpaired in any way by any act, omission
or default ol Grantor ar any other person. Should tho Real Property a: any time become located in an area
desigriated by the Dirsctor of the Federal Emergency Managament Aronsy 88 a special flood hozard area,
Grantor agrees to obtain and maintain Federal Eloo Insurance 1or theui anpaid principal bslance of the
loan, up to the maximum policy limits set under the Notional Flood Insurance Program, or as otherwise
required by Lendar, and to maintain such insurance for tho tarm of the loan.

Application of Praceads. Grantor shall promptly notify Lender of any loss or dariage 1o the Property. Londer
may make proof of loss 1l Grantor fails to do 8o within fifteen {16} days of tho-Criuaity. hather or not
Lander’'s security is impaired, Londer may, at its slaction, apply the proceeds t~ tne raeduction of the
Indebtedness, paymant ot any lien allacting the Property, or the restoration and repair'ci-the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morinage, includlt:ﬁ any
obligation to maintain Existing Indebtedness in good standing as requirad below, or H any action or proceeding is
commenced that would materinlly atfuct Lender's interests in the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lendar expends [n 8o
doing will bear intorost at the rate provided lor in the Craedit Agresment from the date incurred or paid by Lender
to the tate of repaymaent by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance ol the cradit line and be apportionad among and ba Pnyabla with any instellmant
payments to become due during either {) the term ot any applicable insurancea policy, or {ii) the ramaining term
of the Cradit Agrosment, or {c} be troated sy 8 balloon payimant which will ba dus and payable at the Credit
Agraement’s maturity, fhin Morigage wisu will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedios to which Lender may be entitled on
account of the default. Any such action by Lendar sholl not be construed as curing the default so as to bar
Laender from any ramedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grentor warrants that: {a) Grantor holds good and marketable title of record 1o the Real Property in
fee simple, lreo and cloar ot all liens and encumbrances ather than thoso sat lorth in the Renl Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or tingl
litle opinion issued in favor of, and acceptad by, Lender in connection with this Mortgage, and (b} Grantor
has thu full nght, powsr, and nuthority to execute and deliver this Mortigage to Landor.
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Defense of Title. Subjact to the axception in tha paragraph above, Grantor warrants and will forever defend
the titie 10 the Property agamst tha lawlul cleims ot all persony,

No Other Liens. Grantor witl not, without the prior writtan consent ol Lender, create, place, or pormii to be
craated or placed, or through any act or failure to act, ocquiescs in thae placing of, or allow W remain, any
martgage, voluntary or involuntary lian, whether statutory, constitationsi or contractual lexcep! for a lien for
ad valorem taxos on the Raal Proparty which are not delinquent}, sacurity intarast, encumbranca or chorge,
sgjaingt or covering tho Proparty, or any part thareal, other than as parmitled herein, regardless i game are
axpressly or uthorwise soubordinate to the lien or secunty interest created in this Mortgags, and should any
ol the loragoing bucome attached bareaftor i any mannet to any part of tho Properly without the prior
writtan congent ot Londer, Grantor will couse the same to ba promptly dischargad and relensed.

EXISTING INDEBTEDNESS. Tho following provisions concorning existing indoltadness {the "Exiating
Indahtedness”) are o port o! thhs Mortgage.

Exinting Lien. The lian of this Mortgapn sucunnq_ tha indebtednass may be secondary and inferior to tha lian
sacuring poyment of o existing abligaton. he axisting oblipation has a curront pringipsl balance of
approximatzv 180,419.00. Grantor expressly covenants and agrees to pay, or ses to thu paymant of, the
Existing (ndebtedness and to pravent any default on such indebtedness, any default under the instruments
svidencing such nidebtadness, or any default undsr any socurity documents for such indebtedness.

FULL PERFORMANCE ~ if Grantor pays all the Indabtadness whon due, tarminates the Credit Agreement, and
othorwise parforms ali-i*.e, obligations imposad upon Gramtor under this Mortgage, Lender shall exacute and
deliver to Grantor a suitanu_zatisfaction of this Mortgage and suitablo statements ol termination of any linancing
statemant on file evidencing Yender’'s sacurity interast in the Rents and the Personsl Proparty. Grantor will pay,
it parmitted by applicable low,/ »ay reasonabio termination fee as detarmined by Lender from tima to time, |1,
howevar, payment is made by Grantor, whaether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtadness and therpatter Lender is forced to renut the amount of that payment {a) to Grantor’s trustee
in bankruptcy of to any similar persea under any federal or state bankruptcy law or law for the relief of debtors,
{b} by reason of any judgmant, decres on order of MY court or administrative body having jurisdiction over
Lender or any of Lander's proparty, or {c) by reason of any settlement or compromise of any claim made by
Lender with any claimant {including withoirt imitation Grantor), the Indebtedness shall be considered unpaid for
the purpose of enforcemant ot this Mortgrge end this Morigage shall continue to bo elfective or shall be
rainstated, as the case may be, notwithstanairio any cancellstion of this Mortguge or ol any note or other
ingtrumant or agreement evigdancing the Indebtadness and tha Property will continue to securs the amount repaid
or racovered to the seme extent as if that amoun’ never had been ariginally raceived by Lender, and Graator
g;sail be bound by any judgmaent, decree, order, setlemant or compromisa raiating to the Indabtedness or to this
ortgage.

DEFAULT. Each of the following, at the uption ot Liénder, shall constitute an event of default {("Event of
Detault"} under this MorlgaRa: {al Grantor cammits fraudg.ur_nakes a material misreprasontation at any time in
connaction with the Cradit Agrearment. This can include, for‘eample, a false statamant about Grantor's income,
sssets, liabilities, or any other aspects of Grantor's tinancial cundition, b Grantor does not meet the repayment
rerms of the Credit Agresmant. {c) Grantor's actipn or inaction szvarsely atfects the collateral for the Credit
Agreement or Lender’s rights in the collatgral. This can includa, for example, failure to maintain required
insuranca, waste or destruclive use of the dwaelling, failure to pay taxes. death of any or all persons liable on the
Crodit Agreamant, transfar of title or sale o! the dwelling, creation of & /lian on the dwalling without Lender’s
permission, foraclosure by tha holder of another lian, or the use of funds o/ the dwalling tor prohibitad purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrente ot any Evant of Detault and at any time thereafter,
Lender, at its option, may exarcise any one or more of the following rights and rainedios, in addition to any other
rights or remadias provided by law:

Accelerate Indebtedness. Lander shall have the right at ils option without notics +5 Grantor to declare the
entite Indebtedness immediately due and payable, including sny prepayment penalty wtich Grantor would he
raquired to pay.

UCC Remedies. With ruspoct to all or any port of the Personal Property, Lender shall“hree all the rights and
remedies ot a secured party under the Unitorm Commercial Cade.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficlancy Judgment. f parntitted bt applicable law, Lender may obtain a judygment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exerciss of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreamant or available at faw o7 in aquity,

Attorneys’ Feea; Expenses, In the avent of foreclosure ol this Mortgape, Lender shall be entitled to recover
from,Gramot attorneys’ fees and actual disbursements nacessarily incurrad by Lender in pursuing such
lorecloswre.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
gmt ownership taw or simitar law for the establishment o! condominiums or cooperative gwnarship of the Raal
roperty:
Powser of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on
any matter that may come bafore the agsociation of unit owners. Lender shail have the right to axercise this
powar ot attornay only after defauit hy Grantor; however, Lender may decline 10 exercise this power as it
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Insurance. The insurnnce as required above may be carried by the association of unit owners on Grantor's
behall. and the proceeds of such insurance may be paid 1o the association of unit gwners for the purpose of

I.OD":“”U or tgconstructing the Property, | not o usad by the association, wuch proceeds ahall be paid to
andnr.

Compliance with Regulations of Association. Grantor shall parlorm all of the obligations imposed on Grantot
by the declarstion subnutting the Aeal Property to unit ownership, by tha bylaws ol the association ol unit
ownars, or by any rules or requlations thersunder. If Grantor's intorost m the Real PronnrtF is n lansohold
intatest and guch property has boun sutunitted to unit ownership, Grantor shail perform ali of the obligations
imposed on Grantar by the loaso ol the Real Praperty from its ownae,

MISCELLANEQUS PROVISIONS.

Applicable Law. This Martgage has buen dellvered to Lender and aocepted by Lender Iin the State of lliinois.
This Mortgars;e ahall e governad by and construed in accordance with the iaws of the State of lllinols.

Time ls of the fasence. Titma 1w of the sssonce in the parfarmance ol this Mortgage.

Walver of Homeslend Exemption. Grantor harahy ruloases and waives all rnights and benalits of the
homestead axanipton laws ol the Stato of Hlinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND GRANTOR ™
AGREES TO ITS TERMS.
GRANTOR:

C’x v""'\“iyd-l&- \‘f\.(-‘. L‘y“ﬂ\\ [ X
-~ DEBRALRYAN [ °

PeHLE

INDIVIDUAL ACKIOWLEDGMENT

sTateor T ) ' OFFICIAL SEAL
! o8 ¢’ CAROL N TAYLOR
B RUTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF i ro TN ‘ ) \ MY COMMIRY DN T XPRES:ON DA P

AAAAAAAA
On this day batore ma, the undersigned Notary Public, parsonnlly appoarod DELEA L RYAN, to ma known to be
the individusl descnbed in and who executed the Mortgage, nnd acknowledged thit he or she signed the
Mortgage as his or har fren and voluntary act and deed, for tho uses and purposes thereia nantioned.

Given utder my hand and official seal this _ ! ! day of ,’y}f A 187 5 .

By . g:( T C Rednget 2 N g S
Notary Public in and fur the Stateof . ¢ ¢ « v«

My commission expires _)' LA SRR S S

LASER PRO, Reg. U.S. Pat, & T.M. OIf,, Ver, 3.22b (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-GOJ 45110938.LN L21.0VL]




WNOEFICIAL €OPY




P.a/e

T e ENEE|ICIAL COPY

RxhiRiL A
Application Nusber: 4330110838
Granteae(s): DESRA L. RYAN

property AGdress: 2828 N. BURLING
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Lensl Descriptiont LoT 31, 32, 33, 34, 3% AND 3§ ALL
IN L.B. RARNIR 3 sUBRDIVIAION OF
10TS 17 AND 18 IN BICKARDIKE AND

STEELE'S SUBDIVISION ar PART OF THE
NgeT 172 QY NORTHWEST 1/4 14} |
SRCTION 28, TONNSRIP 40 NORTH,
RANGE 14, BAST oF THR TMIRD
PRINCIPAL MBRIDIAN, IN COONX GOUNTY
ILLINGIS.
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