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MORTGAGE -
{With Future Advance Clause) v
. DATE AND PARTIES, The date of this Mortgage (Security lostrument) is ... JULY. A8, A987. . n . and the
parties, their addresses and fasAoentification numbers, if required, are as follows: .
MORTGAGOR: MARK W, -BENSON PATRICIA BENSCON
HUSBAND OF PATRICIA BENSON WIFE CF MARK BENSON ’
10040 SEELEY 10040 SEELEY
HICAGD, [L 60643 CHICAOO, IL 60643 K
SOCIAL SECURITY H:( _334-44-3218 SOCIAL SECURITY #: 318-48-7458 :
LENDER: MOUNT" GREENWCOOD BANK
ORGANIZED AND EXISTING UNDER! THE LAWS OF 'THE STATE OF ILLINOIS
3052 w 111ITH ‘S'T.‘RL?L.’I‘ a-;} -y 4-—7(_‘) ll
(CHICAOD, IL 60655 AILE SEIVICES #m e e 2 e

TAXPAYER T.D. #: 36-2202468

2. CONVYEYANCE. For good and viluable considerition, the receiptind sufliciency of which is acknowledged, amd 1o
seeure the Secured Debt (delined below) and Mortgagor's performance uiderthis Security Instrument, Mortgagor grants,
bargains, selis, conveys, mortgages amd warrants 1o Lender the Tollowing deseriped property:

THE N 62 172 FT. OF THEE N 75 BI. CF THE 8 175 FT. OF T4 % 1/2 OF BLUXC¥ 3 IN
CAMPBELL' S BEVERLY HILLS FIRST ADDITION OF CHICAGD, BEING A SUBDIVISION OF THE E
1/2 OF THE NE 1/4 OF 'THE SW 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE, THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY, IUJJTI\KJISI\»H\. .

POIN.  25-07-314-61Y ¢
The praperty is tocated in QUOKL B oo
(U ounty b
LAQRAO SERLEN e UG Minvis ... &0043.. ...
(Akdresys HRTY (210 Code)

Together with all rights, easements, uppuctenanees, royalties, mineral rights, i} and gas righls, all water and riparian
rights, ditehes, and water stock and all existing and futuee improvements, stractires, fistures, and replacements that miy
U, OF atany e i ahe futare, be part af the real estate deseribed above (atl referred 1o as "Propenty ™).

L SECURED DEHT AND FUTURE ADVANCES, The term "Secured Debt” is defined as {ollows:

AL Debt incursed under the terns of all promissory noteds), contract(s), gtmrumrm ar ather evidenve of debt deseribed
helow and b their extensions, enewals, modifications or substitutions, (When referencing the detns below it iy
shgeested that voue itclede tems such av boregwers” idines, Hoke amounts, Interest rates, malierity detes, el,)
PROMISSORY NOTE DATED 7/18/97 IN 'THE AMOUNT OF ?8 000,00 AI' PRIME PLUS ])[2%
FLOATING EXFCUTED BY MARK AND DATRICTA BENSON WITfI A MATURITY DATE OF 1783704,

ILLINGIB - MONTGACGE (NUT FOM FNMA 7 HLMUG FHA DIEVA DS l\ ipage | ol
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the inspection. Any inspection of the Property shall be entirely fur Lender's benefit and Mortgagor will in no way rely an
Lender's inspection.

¢, AUTHORITY 'TO PERFORM. I Morgagor fails w perform any duty or any of the covenants contained in this Secarity
Instrument, Lender miy, without notice, perforn or cause them to be performed. Mortgagor appoints Lender as attoriey
In Tact 10 sigh Mortgagor's name ot pay any amount necessary for performance. Lender’s right ta perform for Mortgagor
shall not create an obligation o perform, and Lender's fatlure to perfonn will not preciude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. 11T any construction on the Property is discontinued or not
carried on i a reasottable manner, Lender may dake all steps necessary to protect Lender's seourily interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additivnal security all the right, tide and interest in and o any and all existing or future leases, subleases, awd
any other writter or verbal ggreements for the use and oceupancy of any portion of the Peaperty. including any extensions,
renewals, modifications or substititions of such sgreements Gl referred o as “Leases™) and rents, issues and profits (all
referred to as Repsa™y Mortgagor will prompily provide Lender with trae and correet copies of all existing and future
Leases. Mortgagor may ceidect, reeeive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignien: ie immediately effective after default between the parties (o this Security Instrument
and effective as to third parties on 2ae recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by theMorgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wigiou! the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, no7ifies Morigagor of defnult and demands that any tenant pay all future Rents
directly o Lender. On receiving aotice of defanny Marigagor will endorse and deliver to Lender any paymeni of Rents in e
Mottgagor's possession and will receive any Remts tnariot for Lender and will not commingle the Rents with any other :
funds. Any amounts collected witl be applied as proviled i this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable amtord/Aenant wav/_Mortgagor also agrees 10 niimtain and requare any lenant Lo -
comply with the terms of the Leases and applicable law.

tH, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees to comply with the
provisiens of any lease if this Sceurity Instrument is on a leasehold. If the Pippeny includes a unit in a condominium or a
planned unit developmens, Mortgigor will perform all of Mortgagor’s dutiss ander the covenants, hy-laws, or regulations
of the condominium or planned unit development.

12. BEFAULT, Morigagor will be in defaule if any paty obligated on the Secured Debt-fails 1o make payment when due.
Mortgagor will be in default it a breach occurs under the erms of this Security Instrnadnt or any other document executed
for the purpose ol creating, seeuring or guarantying the Secured Debt. A good faith belict by Lender that Lender at any
time is insccure with respect to any person or entity obligated on the Secured Debt or that ine jrespect of any payment or
the value of the Property is impaired shall also constitute an event of default,

1. REMEIMES ON DEFAULT. In some mstabees, federal and state taw will require Lender to proviae Mortgagor with
notice of the right to cure or other notices and may estublish time schedules far foreclosure actions. Subject 10 these
timitations, if any. Lender may aceelerate the Sccured Debt and foreclose this Security Instrument in o manner provided by
law it Mortgagor is 1 default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all ar part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold an forectosure.

At the aption of Lender, all or any part of the agreed fees and charges, acerued interest and prineipal shall become
inunediately due and payable, after giving notice 0 required by law, upon the occurrence of a defauit or anytime
thereafier. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Tnsteument andd any relaed documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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ALl insarance policies and renewals shal) be acceptabie to Lender and shall inchude o stdard "mortguge clause” and,
wliere applicable, “loss payee clause.® Mortgugor shall tnmedintely notify Lender of cancellation or lertinmion of the
insurance. Lender shafl have the cight to hold the poticies and renewals. 10 Lender requires, Mongagor shall iminedhnely
give to Lender al) receipts of puid premivms and tenewal natices. Upon loss, Mortgagor shall give immedinte natice to the
insutance carrier and Lender: Lender »nay make proof of {oss if not made immediately by Mortgagos.

Undesy otherwive agreed i writing, all insuranee proceeds shidt be applicd 10 the restoration or repair of the Property or to
the Sceured Debi, whether or not thee due, m Lender’s option. Any application of proceeds te prineipal shall not extemd or
postpuotie the due date of the sehieduled payment nor change the amoun of any payment. Any exvess will be paid to the
Mortgagor Hthe Propenty iy acquired by Lender, Mongagor's right to any insurance policies ind proceeds resulling from
durmage ta the Property before the scqeisition shall piss to Lender to the exten of the Secured Debt immediately before the
acyuisktion.

1%, ESCROW FOR TAYENS AND INSURANCE, 1 otherwise provided in a separate agreement, Moerigagor may be requited
W puy o fender fuads e tunes sl insucnee i escrow,

19, FINANUIAL REPORTS AN ADDETIONAL DOCUMENTS, Morgagor will provide to Lender upon reguest, any
financial seateitent or information bender nay deem ressonably seeessary. Mortgagor agrees o sign, deliver, and fle aoy
widivional documents or centificatizaz that Leader may consider aecessary 1o perfect, continue, and preserve Morgagor's |
obligations atider this Seenriy Tgramest aod Lemder's Hen siwius an the Propeny. |

20, JOINT AND INDIVIDUAL LIABRITY COGSIGNERS: SUCCESSORS AND ASSIGNS BOUND. A dutiex under
tirs Secunty fostrament are yosnt and individuai, 25-Mortgagor signs thiv Secarity astrument but does not sign an evidence
of debt, Martgagor does so only 10 mortgage Mortgegor's interest in the Propeny o secure pavinett of the Secured Debit
and Mortgagoee does rol ageee 1o e peesonally Hableonthe Secared Debt. 17 this Security Insirunien! secures a guatinty
between Lender and Mortgagor, Mortgagor agrees 1o walve/any rights that may prevent Lender fronm bringing any setion
or el against Mottgagor or any party indebted under theobigation. These rights may inclade, it are not Jindted to,
any ante-deticieney ar oneaction faws, Mortgagor agrees thacconder swnd any party 1o this Securily Instrument may
extend, modify or take any change in the teems of this Security-fastrument or any evidence of detn withoul Mongagor's
goprent. Such o change will not release Mortgagor from the terms of Chis Security nstrutnent. The datles and bepefits of
this Security fustirment shal) binsd wnd benefit the successors und asslgns ¢f Mdorigagor msl Lemder.

L APPLICABLE LAW; SEYERABILETY INTERPRETATION. This Security Insiroment iy governied by the Jaws of the
prisdiction m which Lemder is focmed, except to the extem otherwise required by e Taws of the purisdicion whee the
Property ix luvated. Thas Security Insteuenent is compleie and fully integrated. Thiv Sevurity tnsteunient may not be
amended or wiadiled by ora) agreement. Any section in Wi Security Instrument, attaehinicnra, o iy agreement refued w
the Secured Debt that conflicts with applivible law will not be effective, antess that law expiesalscor impliedly permits the
variations by written agreeient, 10 any section af this Secunty fnsrument cannal be enforced weeacling o s lermy, thit
section will be severed and will not alfect die enforceability of the remainder of this Security fnsteament. Whenever used,
the singulur shall iuclude the plural and the plural the singular. The captiona and headingy of the sections of this Sceurity
Instrumient are for convenience only mud are not o be used to interpret or deline the tenms of this Security Instrument.
Time Iv of the exsence in this Security (s,

2L NOTICE, Unless otherwise required by taw, any notice shall be given by delivering 3t or by mailing it by First class mail
to the appropriste party's address on page U ot thix Security Instrument, or (o any other address designated i writing.
Notice to one mortgagor will be deenwed to he potlee o all mangagors.

21 WAIVERS, Except to the extent probibited by law, Morgagor witives all appralsement ad homestead exemption righis
rekanng (o the Property.

L
”)L ¥,
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