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I. DATE AND PARTIES. Thetue of this Mortgage (Security Instrument) is ... JULY. 8, 2997, 0 & and the

purties, their addresses and tayadentification numbers, it required, are as follows: . C‘j

MORTGAGOR: JAMES E.~ [UTTLE MARY C. TUTILE T Xy
HUSBAND OF MATMC(. TUITLE WIFE OF JAMES E. TUITLE g
7924 SOUTH WASHTZGW 7924 SOUTH WASHTENAW -}
CHICAD, 1L 60652 CHICAGD, 1L 60652 !
SOCTAL SECURLTY #: _3411-40-5428 SCCTAL SECURITY H: 326-46-6749

LENDER:  MOUNT GREENWOOD BANK
ORGANIZED AND EXTSTING UNOER'THE LAWS OF THE STATE OF 1LLINOIS
3052 W. 11UTH STRERT SFY 23
QHICAD, 1L 60655 AIE SERVICES LD -
TAXPAYER [.D. #: 36-2202468

2. CONVEYANCE. For good and valuable consideration, the receipt and_sufficiency of which is acknowledged, aml w
seeure the Secured Debt (detined below) and Mortgagor's performance w(der 1kis Security Insirtiment, Mortgagor grants,
burgaing, selfs, conveys, mortgages and warrants to Lender the following despobed prapeny:

LOT 35 IN BIOCK 17 IN 2ND ADDITION 'TO HINKAMP AND ('S WESTERN AVENUE SUBDIVISION,
BEING A SURDIVISION OF THE NORTMWEST 1/4 OF THE NORTHEAST t/4 OF SECTION 3¢,
TOWNSHIE 38 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT 'THE BEASY
33 FEET THERFOF} IN COOK COUNTY, IIJLII\DIS\i:,)N\ AN

DTN HL9-36-201-028

The property is Tocated in S i
(ounty)
L1924 SUTH WAGITIENNA CHICHR .. . Minois ... 80652, ...
1Addrew) ity ) (2P Coded

Turclhcr with all rights, eusvments, appurtetances, toyalties, miveral rights, oil and gas rights, all water and riparian
rights, ditches, and wader stock and all existing and fature improvements, structures, fixtures, and replacements that may
now, or /b any time in the futiee, be part of the real estate deseribed above (all referred 0 as "Propeny ™).

NECURED DERT AND FUTURE ADVANCEN, The tenn “Secured Debt” is defined ax follows:

A Debt incurred under the terms of all promissory notes). comractts), gaaranty(s) or other evidence of debl deseribed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it s
stigyesied that vou include itemy sich ax borrowers” names, rote amounts, interest rates, watierity dates, etc.)
PROMISSORY NUTE EXECUIED BY JAMES I3, TUTTLE AND MARY C. TUITLE DATED JULY 9,
1997 IN THE AMOUNT OF $515,000.00 WITH A MATURI'TY DATE OF JULY 14, 2004,

L~
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefic and Mortgagar will in no way rely on
Lender’s inspection,

9, AUTHORITY TO PERFORM. If Morigagor fails to perfarm any duty or any of the covenants conteined in this Security

Instrument, Lender may, without notice, perform or cause thent to be performed. Mortgagor appoints Lender as atorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's tailure to perform will not preclude Lender from exercising nny of
Lender's other vights under the law or this Sccurity Instrument. {f any consteuction on the Propeny is discontinued or not
carticd on in a reasonable menner, Lender may take all sieps necessary to protect Lender's security imterest in the
Property, including completion of the construgtion.

10, ASSIGNMENT OF LEASES AND RENTS. Moartgagor irrevocably grants, bargains, sells, conveys and warranis to

Lender as adatoonal security al) the right, title and interest in and to any and all existing or futlure leases, subleases, and
any other writter o verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modilicatinps or substitutions of such agreements (all referred o as "Leases™) and renls, issues and profits (all
referred to as "Res™) Mortgagor will prompily provide Lender with true and correct copies of all existing and (uture
Leases. Mortgagor may etilzel, receive, enjoy and use the Rents so long as Mortgagor is not in deiault under the terms of
this Security Instrument,

Mortgagor agrees that this assigmiertss immediately effective after default between the parties to this Security Instrument
and effective as to third parties on<he eecording of the Security Instrument, and this assignment will remaint effective
during any period of redemption by the Moitgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withont the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, nctifiesMortgagor of default and demands that any tenant pay ali future Rents
directly 1o Lender. On receiving notice of defauld, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents i trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as providad-in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant dnw! Mortgagor also agrees (o maintzin wxd require any tenant o
comply with the werms of the Leases and applicible law.

11, LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELCOPMENTS Mortgagor agrees (o comply with the

provisions of any lease if this Security fnstrument is on g teaschold. I fe Propenty includes a unit in a condominium or a
planned unit development, Morigagor will perform all of Mortgagor's twiss under the covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Dett fails to make payment when due,

Mortgagor will he in default if a breach occurs under the terms of this Security Instrazaentor any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith beliel by Lender thut Lender at any
time is ihsecure with respect (o any person or entity obligated on the Secured Debt or that the Jrospect of any pryment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state Taw will require Lender 1o provide Morigagor with

notice of the right to cure or other notices and taay establish time schedules for foreclosure actions. Subject 1o these
Vmitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law i Mortgagor is in default, Upon default, Lender shall have the right, withour declaring the whole indehtedness due
and payable, to forsclose against all or part of the Praperty, This Morigage shal) continge as a lien on any part of the
Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
iminediately due anet payable, atter giving notice if required by taw, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related docutnents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at fuw or equity, whether or not expressly set forth. The uceeptance by Lender of any sum
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" Al imsurance policies and renewals shall be acceptatile 1o Lender and shall inclwde o stadard “mortgage clause” mnd,
where applicatie, "l payee clise ™ Mortgagor shall immedintely notity Lender of cancellation or termination of the
inwurance. Letder shall have the right to hold the policies and renewals, IF fender tequires, Moertgager shall immediately
give to Lender all receipts of paid preminms and renewat notices. Upon loss, Mortgagor shall give immediate natlee w the
msuraice carrier and Lender. Lender may make proot ol loss il nol made {(minedi=tely hy Mortgngor,

(Unless otherwiee agreed In writing, all insurance proceeds shatl be applicd 1o the restoration or repair of the Property or to
the Secured Debt, whether o ot then due, al Lender's option. Any application of proceeds to principal shall not extend or
postpone the due dite ol the scheduled payment nor chatge the amowst of aay payment. Any excess will be paid to the
Mortgagor. 11 the Property i acguired by Lender, Mortgagor's right to any insarance pelicies and proceeds resulting, from
damuge to the Property before the agquisicion shall pass o Lender 1o the extent of the Secured Debt inunediately hefore the
acuisitiot.

18, ESCROW FOR TANES AND INSURANCE, It otherwise provided in i separate agreement, Mor(gagor may be required
w pay W Lender i Tor taxes amd insurnge in eswrow,

19, FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgager will provide 1o Lender upon request, sty
financial staement or informatzat Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional dovuments or centifications tbxt Lender may consider necessary 1o perfeet, continue, and preserve Mortgagor's
obligations under this Security Instrugaent end Letder's lien status o the Praperty.

ORBLEGLO

20. JOINT AND INDIVIDUAL LIABILITY COSIGNERS; SUCCESSORS AND ASSIGRN BOUND. All duties under
this Securty fnsteument are joun and individun! 2 M origagor sigas this Security Insteament but does not sign an evidence
of debt, Mongagor does o only to mortgage Morigager's interest in the Property to secure paytient of the Secidred Deby .
and Mortgagor does not agree to be personally Hable 'on Ge Secured Debt. 1F this Security Instrument sceures a guaraity
between Lender mul Mortgagor, Morlgagor agrees 1o wive any righis that may prevent Lender from bringing any sction
or claim agninst Morigagor or any party indelmed urcler the obligation. These rights may include, but are not limiied 1o,
any anti-deficiency or one-action Iaws, Mortgagor agrees that Leadee and any parly 1o this Security Instrument may
extend, modify or make any change in the terms of this Security tngaement or any evidenee of debt without Mortgagor's
cuntsent. Such a change witl not release Morlgagor from the tenns of this Zecurity Instrument, The duties and benefits of
this Sccurity (nstrument stid] bind and benefit the successors and assigns of Mortgagor and Lender.

2L APPLICABLE LAW; SEYERABILITY; INVERPRETATION. This Security Visirument is governed by the laws of the
jurisdiction in which Lender is located, except 1o the extent otherwise required by the Liwvs of the jurisdiction where the
Property is located. ‘This Security Instrument is complete amed fully integrated, Tivis Sveurity Instrumeni may not be
amended vr modified by oral wgreement. Any section in this Security nsteiment, attachnentr, or any agreement related to
the Secured Debt that contlicts with applicable taw will not be effective, unless that law expressy or impliedly permils the
variations by written agreement. [F any section of this Security Instrument cannot be enforced weording o its terms, that
section will be severed and will not affect the entorceability of the remainder of this Security Instrimant. Whenever used,
the singular shad) include the plural and the plural the siagudar. The captions and headings of the sections of this Security
Instrument are for convenience enly and are not 0 be used o interpret or define the terms of this Security Instrument,
Time s of the exsence in this Security {nstrument.

22, NOTICE. Unless otherwise required by v, any notice shall be given by delivering it or by nwailing it by first class mil
to the appropriste party’s address on page | of this Security Instrument, or to any other address designated in writing,
Notice (o one rwortgagor will be deemed to be natice to all morlgagors.

23, WALYERS. Except o the extent prohibited by faw, Mortgagor waives all appruisement and homestead exemption rights
relating to the Property.

fpuqa & of 6/
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